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Office  of  the  Commissioner  of  Banks, 
State  House,  Boston,  January  15,  1923. 

To  the  General  Court  of  Massachusetts. 

The  annual  report  of  the  Commissioner  of  Banks,  required  by 
General  Laws,  chapter  167,  section  9,  is  respectfully  submitted  here- 
with. 

It  is  a  pleasure  to  state  in  this  report  that  the  conditions  sur- 
rounding the  banks  under  the  supervision  of  this  Department  have 
been  steadily  improving,  the  past  year  being  noteworthy  in  banking 
readjustment.  Many  difficult  problems  and  unsatisfactory  situa- 
tions have  been  met.  The  business  conditions  of  the  last  few  years 
have  disturbed  our  banks  and  forced  upon  many  of  them  the  ab- 
sorption of  unusual  losses,  but  to-day  they  are  in  a  stronger  position 
than  for  several  years. 

The  need  in  the  past  of  proper  legislation  to  remove  the  weak- 
nesses in  the  law  has  resulted,  during  the  last  session  of  the  Legis- 
lature, in  the  enactment  of  many  measures  which,  undoubtedly,  will 
be  of  great  benefit.  Further  mention  of  these  provisions  is  made  in 
this  report  under  a  separate  heading. 

General  Statement. 

The  aggregate  assets  of  the  various  corporations,  associations, 
partnerships  and  individuals  under  the  supervision  of  this  Depart- 
ment, compiled  from  their  last  reports,  are  set  forth  in  the  following 
statement.  These  reports  are  as  of  October  31,  1922,  with  the 
exception  that  the  co-operative  bank  reports  are  as  of  the  close  of 
their  October  business,  and  the  trust  company  reports  are  as  of 
September  15,  1922. 

In  connection  with  this  statement,  and  solely  because  it  affords 
an  opportunity  of  presenting  the  approximate  banking  power  in  the 
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Commonwealth,  the  assets  of  the  national  banks  as  of  September  15, 
1922,  are  included  therein. 


Assets. 

Increase. 

Per- 
centage of 
Increase. 

196  savings  banks 

$1,440,676,651  94 

$85,830,406  88 

6.33 

102  trust  companies: 

Commercial         depart-  $653,834,348  72 

ments. 
Savings       departments     152,066,022  77 

(82). 
Trust  departments  (47)     307,668,290  49 

1,113,568,661  98 

98,275,614  33 

9.68 

209  co-operative  banks  ..... 

225,091,397  95 

28,896,349  24 

14.72 

3  savings  and  loan  associations    . 

2,760,426  19 

167,235  25 

6.44 

Massachusetts  Hospital  Life  Insurance  Com- 

31,513,818 33 

653,514  71 

2.11 

pany. 
1  foreign  banking  corporation  branch  office   . 

1,377,422  46 

23,252  36 

1.71 

86  credit  unions  ...... 

5,015,357  67 

968,184  91 

23.92 

63  persons,  partnerships  or  corporations  receiv- 
ing deposits  for  safe-keeping  or  trans- 

2,144,294 00 

39,523  50 

1.87 

mission.  1 
1  State  bank      ...... 

692,410  97 

304,297  372 

30.532 

662  persons,   partnerships,   corporations  or  as- 
sociations. 
158  national  banks  in  the  Commonwealth 

$2,822,840,441  49 
1,035,307,000  00 

$214,549,783  81 

8.22 

$3,858,147,441  49 

1  Assets  of  those  receiving  deposits  for  safe-keeping  are  shown  herewith  in  so  far  as  they  are  within 
the  provisions  of  General  Laws,  chapter  169. 

2  Decrease. 


Trust  Companies. 
The  increase  of  approximately  $98,275,600  in  the  total  resources 
of  all   trust   companies   over   the   corresponding  report   of   1921    is 
shared  in  by  all  departments,  as  follows :  — 

Commercial  departments $46,575,400 

Savings  departments 18,052,600 

Trust  departments 33,647,600 


Since  the  last  report  one  new  trust  company,  the  Bancroft  Trust 
Company  of  Worcester,  has  opened  for  business  with  a  capital  of 
$200,000.  However,  as  a  result  of  consolidations,  as  listed  below, 
there  has  been  a  net  decrease  of  three  in  the  number  of  trust  companies. 

During  the  same  period  no  new  national  banks  have  opened  in 
Massachusetts,    but   such   banks  have  shown  a  decrease  of  five  in 


Part  I.] 


COMMISSIONER  OF  BANKS. 


number    due    to    consolidations    with    others,    three    of    which    are 
among  those  noted  below. 


Date. 


Name  of  Bank. 


Merged  with  - 


Jan.    12,  1922 

Feb.  18,  1922 
June  30,  1922 
March  11,  1922 
April  15,  1922 

Sept.  30,  1922 

July  15,  1922 
June   28,  1922 


Industrial  State  Bank,  Lynn 

Oceanic  National  Bank,  Boston 

Park  Trust  Company,  Worcester    . 

Haymarket  Trust  Company,  Boston  (for- 
merly Haymarket  National  Bank). 
Textile  Trust  Company,  New  Bedford     . 

Metropolitan  Trust  Company,  Boston 

Back  Bay  National  Bank,  Boston 

Market  Trust  Company,  Brighton 

City  Trust  Company,  Newton 


West     Lynn     Trust     Company,     Lynn. 

(Name    changed    to    Sagamore    Trust 

Company.) 
Metropolitan  Trust  Company,  Boston. 

Merchants  National  Bank,  Worcester. 

Massachusetts  Trust  Company,  Boston. 

New  Bedford   Safe   Deposit  and  Trust 
Company,  New  Bedford. 

Federal  Trust  Company,  Boston. 

International  Trust  Company,  Boston. 
Newton  Trust  Company,  Newton. 


The  Federal  Trust  Company  of  Boston  was  admitted  to  member- 
ship in  the  Federal  Reserve  System  during  the  year,  making  a  total 
of  29  trust  companies  now  members  of  this  system.  The  aggregate 
capital  and  surplus  of  these  companies  amounts  to  $55,060,200,  and 
the  total  resources  in  their  commercial  and  savings  departments  is 
$555,212,900. 

Pursuant  to  a  decision  by  the  Supreme  Judicial  Court  of  Massa- 
chusetts relating  to  the  Christmas  Club  deposits  held  by  the  Hanover 
Trust  Company,  all  trust  companies  holding  Christmas  Club  or 
similar  deposits  in  their  commercial  departments  were  directed  to 
transfer  all  such  funds  to  their  savings  departments. 

The  subject  of  branch  banking,  which  has  been  given  considerable 
prominence  lately,  is  a  matter  which  should  be  of  interest  to  the 
people  of  this  Commonwealth.  There  are  at  the  present  time  35 
trust  companies  in  Massachusetts  maintaining  branch  offices,  9  of 
these  companies  operating  more  than  one  branch,  the  additional 
branches  being  acquired  through  the  absorption  of  other  companies. 
During  the  year  the  Commissioner  has  granted  approval  to  the  fol- 
lowing companies  to  maintain  branches  as  a  result  of  such  con- 
solidations :  — 
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Tbust  Companies. 


Branch  Location  approved. 


Massachusetts  Trust  Company,  Boston 
Newton  Trust  Company,  Newton 


New  Bedford  Safe  Deposit  and  Trust  Company,  New 
Bedford. 

International  Trust  Company,  Boston 


Federal  Trust  Company,  Boston 


46  Canal  Street,  Boston. 

Newton  Highlands. 

Waban. 

946  South  Water  Street,  New  Bedford. 

209  Washington  Street,  Brighton. 

136  Brighton  Avenue,  Allston. 

Maverick  Square,  East  Boston. 

Corner  of  Massachusetts  Avenue  and  New- 
bury Street,  Boston. 


Savings  Banks. 

The  deposits  in  the  savings  banks  of  Massachusetts  (number- 
ing 196)  show  an  increase  during  the  past  year  of  approximately 
$80,225,981,  which  amount  has  been  exceeded  but  twice  in  the 
history  of  savings  banks  in  this  Commonwealth, 

The  following  schedule  shows  further  the  growth  of  these  banks:  — 


1922. 


1921. 


Total  amount  of  deposits  ..... 
Total  number  of  depositors  ..... 
Total  amount  of  Christmas  and  other  club  deposits  . 
Average  amount  of  each  deposit  account  .  ... 

Dividends  credited  to  depositors  .... 
Amount  of  guaranty  fund  and  profit  and  loss  account 


;i,316,094,246  00 

2,645,047 

$3,740,583  00 

$497  57 

$56,051,728  00 

$106,658,933  00 


$1,237,271,170  00 

2,588,450 

$2,337,678  00 

$478  00 

$54,190,804  00 

$100,302,352  00 


The  following  savings  banks  were  authorized  dring  the  year  to 
maintain  branch  offices  or  depots  for  the  collection  of  deposits :  — 

Ware  Savings  Bank: 

Branch  office  located  at  Gilbertville,  Hardwick. 
Worcester  County  Institution  for  Savings : 

Branch  office  located  at  31  Front  Street,  Worcester. 
Springfield  Institution  for  Savings,  Springfield : 

Depot  for  the  collection  of  deposits,  390  Main  Street,  Springfield. 

Unclaimed  Deposits. 
As  required  by  the  statutes,  every  fifth  year  the  savings  banks 
have  reported  those  depositors  having  $25  or  more  to  their  credit 
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and  upon  wKose  accounts  there  ^have  been  no  transactions  for 
twenty  years  next  preceding  the  date  of  the  report. 

The  detailed  information  conveyed  in  these  reports  is  published 
in  a  supplementary  pamphlet  and  will  be  the  eighth  report  of  this 
character. 

For  the  purpose  of  comparison  the  results  of  the  eight  reports 
thus  far  made  are  shown  in  the  following  table :  — 


Yeab. 

Number  of 
Banks. 

Number  of 
Accounts. 

Aggregate 
Amount  of  Ac- 
counts. 

1887 
1892 
1897 
1902 
1907 
1912 
1917 
1922 
« 

68 

79 

95 

108 

115 

95 

110 

125 

1,422 
1,626 
1,721 
1,804 
1,921 
930 
1,206 
1,669 

$478,388  28 
506,131  19 
567,318  01 
566,196  37 
567,932  85^ 
228,889  09 
294,989  65 
405,269  68 

Final  settlement  of  all  claims  against  the  Wales  Savings  Bank,  in 
voluntary  liquidation,  has  been  made  during  the  year,  the  depositors 
receiving  in  settlement  the  full  amount  due  them  at  the  time  the 
bank  went  into  voluntary  liquidation,  and  an  additional  dividend  of 
.08  per  cent. 

Unpaid  dividend  checks  on  account  of  the  Lafayette  Savings  Bank, 
in  liquidation,  amounting  to  $86.76,  are  still  in  possession  of  the 
Commissioner,  the  claimants  of  which  he  has  been  unable  to  locate. 


Co-operative  Banks. 
The  growth  of  these  institutions  during  the  year  ending  October 
31,  1922,  shows  clearly  that  co-operative  banks  are  being  recognized 
and  appreciated  by  the  public  to  a  greater  extent  than  ever  before. 
It  is  evident  that  educational  advertising  by  the  banks  is  playing  a 
considerable  part  in  furthering  this  growth.  The  systematic  plan  of 
saving  appeals  to  many  as  does  also  the  co-operative  bank  plan  of 
real  estate  loans.  The  continued  demand  for  real  estate  loans  has 
made  it  necessary  for  the  banks  to  borrow  additional  funds  under 
the    provisions   of    General    Laws,    chapter   170,    section    16,    per- 
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mits  aggregating  $1,845,400  having  been  granted  to  41  banks  during 
the  year. 

There  are  now  209  co-operative  banks  doing  business  in  Massa- 
chusetts, having  total  assets  of  $225,091,397.95,  an  increase  of 
$28,896,349.24  for  the  year.  This  is  the  largest  increase  in  assets 
in  any  like  period  since  these  banks  were  first  formed  in  1877. 

The  following  are  other  statistics  relating  to  co-operative  banks  as 
compared  with  the  year  previous :  — 


1922. 


1921. 


Dues,  capital  .  .  .  .  . 

Members        .  .  .  .  .  . 

Matured  share  certificates 

Holders  of  matured  share  certificates 

Paid-up  share  certificates 

Holders  of  paid-up  share  certificates 

Real  estate  loans    .  .  .  .  . 

Number  of  real  estate  loans     . 

Number  of  borrowers  on  real  estate  loans 


$156,684,783 

327,168 

$20,488,000 

18,631 

$6,944,200 

7,181 

$209,234,962 

83,357 

81,418 


$143,151,471 

308,791 

$14,822,000 

13,807 

$2,790,000 

3,036 

$181,151,720 

77,582 

75,324 


During  the  past  year  four  new  banks  have  commenced  business, 
as  follows :  — 


Name. 

Location. 

Began 
Business. 

Shares,  First 
Series. 

Central  Square  Co-operative  Bank 
Concord  Co-operative  Bank 
Dudley  Co-operative  Bank   .... 
South  End  Co-operative  Bank 

Cambridge 
Concord 
Boston    . 
Boston    . 

June  12,  1922 
Feb.    15,  1922 
April  10,  1922 
Nov.    8,  1921 

2,928 
3,872 
3,725 
2,069 

On  May  12,  1922,  the  shareholders  of  the  Mill  City  Co-operative 
Bank  of  New  Bedford  voted  to  dissolve  the  corporation  and  liquidate 
its  affairs.  This  was  done,  all  shareholders  receiving  the  full  value 
of  their  shares. 

Credit  Unions. 

During  the  past  year  greater  activity  has  been  shown  throughout 
the  State  by  both  officers  and  members  of  the  various  credit  unions. 
The  reports  from  many  credit  unions  show  very  substantial  gains 
in  assets  and  also  in  the  number  of  new  members. 


Part  I. 


COMMISSIONER  OF  BANKS. 


IX 


The  reports  of  the  86  credit  unions  doing  business  October  31, 
1922  (a  gain  of  4  over  the  previous  year),  show  an  increase  in  total 
assets  of  $968,184,  the  largest  increase  since  credit  unions  were  es- 
tablished. Other  figures  showing  the  growth  of  credit  unions 
follow:  — 


1922. 


1921. 


Membership 

Aggregate  amount  of  shares 
Aggregate  amount  of  deposits 
Dividends  on  shares 
Interest  paid  on  deposits 
Number  of  borrowers 


37,797 

32,226 

$2,424,251 

$2,132,269 

$2,181,244 

$1,586,873 

$90,117 

$82,468 

$93,712 

$82,204 

14,687 

12,180 

Of  the  86  credit  unions,  63  accept  deposits  from  their  shareholders. 
Since  October  31,   1921,  the  following  credit  unions  have  com- 
menced business :  — 


Name. 


Location. 


Central  Credit  Union       .  .  .  .  . 

Farmanco  Credit  Union  ...... 

Filene  Co-operative  Association  Credit  Union    . 
Lowell  Bleachery  Credit  Union  .... 

M.  S.  Wright  Company  Credit  Union 

Metrogra  Credit  Union   ...... 

Rockland  Credit  Union   ...... 

Warren  Credit  Union       ...... 

Western  Massachusetts  Telephone  Workers'  Credit  Union 
t 


Cambridge. 

Jamaica  Plain. 

Boston. 

Lowell. 

Worcester. 

Boston. 

Rockland. 

Roxbury. 

Springfield. 


The  name  of  the  Massachusetts  Public  School  Janitors'  Credit 
Union  was  changed  during  the  past  year  to  that  of  Greater  Boston 
Public  School  Employees'  Credit  Union  because  of  the  larger  field 
of  usefulness  that  might  be  obtained. 

During  the  past  year  the  members  of  the  following  credit  unions 
have  voted  to  liquidate :  — 

Jewish  Farmers'  Co-operative  Credit  Union. 
Cosmopolitan  Credit  Union. 
Chandler  &  Farquhar  Credit  Union. 
Lowney  Co-operative  Association  Credit  Union, 
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The  liquidating  committees  of  the  last  two  named  have  completed 
the  liquidation  of  their  affairs  and  have  discharged  all  obligations 
in  full. 

Veeification  of  Pass  Books. 
The  triennial  verification  of  depositors'  and  shareholders'"  accounts 
was  made  during  the  first  ten  months  of  1922  in  all  savings  banks, 
savings  departments  of  trust  companies,  co-operative  banks,  savings 
and  loan  associations  and  credit  unions. 

Deposits  with  Others  than  Banks. 

(General  Laws,  Chapter  169.) 

During  the  fiscal  year  ending  October  31,  1922,  there  has  been  a 
number  of  changes  in,  and  additions  to,  the  personnel  of  those 
engaged  in  business  under  the  provisions  of  said  chapter. 

'New  Licenses  issued  (Transmission). 
A.  E.  Bolton  Company,  Inc.,  966  South  Water  Street,  New  Bedford. 
0.  H.  Rounds  Company,  Inc.,  1132  Acushnet  Avenue,  New  Bedford. 

Licenses  jor  Safe-keeping  surrendered  hut  replaced  by  Licenses  to  transmit  Money. 

L.  A.  Cucci  &  Bro.,  137  Pleasant  Street,  Lynn. 

M.  Morrison  &  Co.,  64  Leverett  Street,  Boston. 

Baltic  States  Finance  Corporation,  357  Broadway,  South  Boston. 

Polish  Industrial  Bankers,  Inc.,  226  Derby  Street,  Salem. 

Licenses  surrendered  (Safe-keeping). 
G.  S.  Duarte  &  Co.,  Inc.,  92  State  Street,  Boston. 

Workers'  Institute  for  Monetary  Transactions,  280-300  Hanover  Street,  Boston. 
Pistorino  &  Yunes,  Bankers,  Inc.,  222  Hanover  Street,  Boston. 

Licenses  surrendered  (Transmission). 
Christopher  Brothers,  112  Southbridge  Street,  Worcester. 
Andreson  &  Patterson,  106  Front  Street,  Worcester. 
Prokus  P.  Kutrubes,  47  Walnut  Street,  Peabody. 

On  October  31,  1922,  there  were  35  persons,  partnerships  or  corpo- 
rations who  held  licenses  from  this  Department  to  engage  in  the 
business  of  receiving  deposits  of  money  for  safe-keeping  and  also 
for  transmission  abroad.  There  were  28  persons,  ^Dartnerships  or 
corporations  who  were  licensed  to  engage  solely  in  the  receiving  of 
deposits  of  money  for  transmission  abroad. 
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Figures  received  from  the  various  private  bankers  show  they 
were  holding  for  safe-keeping  at  the  close  of  business  October  31, 
1922,  money  to  the  amount  of  $1,850,531. 

The  amount  sent  to  foreign  countries  during  the  twelve  months 
ending  October  31,  1922,  totaled  $9,573,948. 

As  a  result  of  the  examinations  conducted  by  this  Department 
and  from  the  investigation  of  a  number  of  complaints,  it  has  been 
clearly  demonstrated  that  the  present  law,  chapter  169,  General 
Laws,  is  inadequate  to  insure  proper  supervision  of  the  business  of 
these  private  bankers,  and  it  is  obvious  that  there  is  always  present 
an  unnecessary  element  of  uncertainty  which  is  not  in  accord  with 
sound  practice. 

The  speculative  tendencies  of  these  private  bankers  with  reference 
to  foreign  exchange  is  another  matter  that  requires  legislation,  as 
this  feature  of  their  business  involves  a  potential  loss  to  depositors 
at  all  times.  This  speculative  tendency  also  makes  its  appearance  in 
connection  with  the  transmission  of  money  abroad. 

These  various  matters  and  particularly  the  inadequacy  of  General 
Laws,  chapter  169,  together  with  suggestions  for  remedial  legislation, 
have  been  submitted  to  the  joint  special  committee,  appointed  by 
the  Legislature  of  1922,  to  consider  and  recommend  a  rearrangement 
and  revision  of  the  laws  relating  to  "Deposits  with  Others  than 
Banks." 

Banks  in  the  Hands  of  the  Commissioner. 
Trust  Companies. 
Liquidation  of  the  four  trust  companies  in  the  hands  of  the  Com- 
missioner of  Banks  has  progressed  as  rapidly  as  has  been  possible 
during  the  past  year,  giving  due  consideration  to  the  countless 
obstacles  to  be  met  and  overcome  before  the  assets  can  be  turned 
into  cash  and  lawfully  and  properly  apportioned  among  the  cred- 
itors of  the  different  departments.  Litigation,  both  in  respect  to 
collections  and  to  the  determination  of  many  of  the  fundamental 
questions  concerning  the  relative  rights  of  the  savings  and  com- 
mercial departments  of  the  banks,  continues  to  be  extensive.  The 
collection  cases,  however,  are  being  tried  and  disposed  of  more  rap- 
idly than  was  possible  last  year,  owing  to  the  statute  passed  in  June, 
1922,  which  gives  a  presiding  judge  a  wider  power  to  advance  cases 
of  this  nature  upon  the  trial  list.     In  the  other  class  of  cases  the  ques- 
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tions  which  arise  are  for  the  most  part  new  and  hitherto  undecided. 
Most  of  them  have  to  be  reserved  for  the  determination  of  the  full 
bench  of  the  Supreme  Judicial  Court  of  Massachusetts,  and,  in  as 
much  as  these  questions  are  new,  they  cannot  be  anticipated  and 
can  only  be  met  and  handled  as  they  arise. 

The  liquidation  of  each  of  the  four  trust  companies  to  date,  to- 
gether with  a  balance  sheet  and  a  statement  of  cash  receipts  and 
disbursements,  as  of  October  31,  1922,  is  given  in  detail  in  this 
report.  The  expenses  in  the  liquidation  of  the  four  trust  companies, 
paid  to  October  31,  1922,  amounted  to  $513,193.11,  which  is  about 
1.25  per  cent  of  the  book  value  of  the  total  assets  of  the  four  trust 
companies  at  the  time  they  were  taken  over  by  the  Commissioner, 
which  amounted  to  $41,188,241.98.  The  total  income  of  the  four 
banks  during  the  same  period  was  $1,258,231.13,  so  that  the  total 
expenses  were  but  slightly  more  than  40  per  cent  of  the  income. 
During  this  same  period  the  cash  collections  in  the  four  banks  have 
amounted  to  $17,868,362.33,  and  a  similar  comparison  would  show 
that  the  total  expenses  were  only  2.87  per  cent  of  this  amount. 

In  connection  with  the  lengthy  and  exceedingly  intricate  litigation 
that  has  arisen  where  recovery  has  been  sought,  the  results  have 
fully  justified  the  expense.  At  the  same  time  it  should  be  borne  in 
mind  that  most  of  the  litigation  has  not  been  for  recovery,  but  has 
been  necessary:  — 

First.  —  To  obtain  a  judicial  determination  of  the  rights  between 
the  departments  as  to  funds  already  in  hand. 

Second.  —  To  fix  the  amounts  that  the  trust  company  is  liable  for 
under  its  unusual  undertakings,  such  as  foreign  exchange  contracts, 
drafts,  receipts  of  money  taken  for  transmission,  etc. 

Third.  —  Rights  of  set-offs  between  borrowers  in  one  department 
having  deposits  or  credits  in  another. 

Fourth.  —  Rights  of  creditors  and  depositors  to  priority,  if  any, 
growing  out  of  the  relation  of  the  parties  or  nature  of  the  trans- 
actions. 

Fifth.  —  Proper  proceedings  to  enforce  stockholders'  liability. 

Sixth.  —  Whether  directors  may  be  held  responsible  for  losses  of 
the  trust  company. 

In  addition,  it  has  been  necessary  to  defend  many  actions  brought 
by  claimants  to  establish  claims  which  the  Commissioner  has  be- 
lieved unfounded  in  law,  or  based  on  facts  so  vague  as  to  make  it 
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impossible  for  him  to  allow  the  claims  until  they  had  been  estab- 
lished in  a  court  of  law.  It  is  interesting  and  only  fair  to  say  that  in 
almost  every  instance  the  contention  of  the  Commissioner  has  been 
sustained. 

All  of  this  litigation  has  been  to  protect  the  assets  and  rights  of 
depositors. 

1.    Hanover  Trust  Company. 

Since  the  last  report  of  the  Commissioner  many  questions  there 
referred  to,  which  had  arisen  in  connection  with  the  liquidation  of 
the  Hanover  Trust  Company,  have  been  determined,  and,  consider- 
ing the  condition  of  the  assets,  substantial  progress  has  been  made 
in  the  collection  and  distribution  of  the  assets  of  the  trust  company. 

In  May,  1922,  the  Supreme  Court  handed  down  an  opinion  on  the 
meaning  of  the  provision  of  the  statute  that  savings  depositors  have, 
in  addition  to  the  claim  against  the  assets  of  the  savings  department, 
"an  equal  claim  with  other  creditors  upon  the  capital  and  other 
property  of  the  corporation."  The  question  involved  the  right  of 
savings  depositors  to  share  in  the  distribution  of  the  assets  of  the 
commercial  department.  A  doubt  existed  as  to  whether  the  equal 
claim  of  the  savings  depositors  was  for  the  original  amount  of  their 
deposits  or  only  for  the  balance  remaining  unpaid  them  from  the 
assets  of  the  savings  department,  and  the  court  held  that  savings 
depositors  could  share  in  the  commercial  assets  only  "for  the 
balance  of  their  claims  after  deducting  the  value  of  the  assets, 
property,  and  rights  specially  appropriated  for  their  security." 

Previously  the  full  court  had  decided  on  the  petition  of  the  Com- 
missioner as  to  the  status  of  the  Christmas  Club  deposits  in  the 
Hanover  Trust  Company  that  such  deposits  "must  be  considered 
as  savings  deposits  and  treated  as  such  in  the  liquidation  of  that 
company."  At  the  time  the  Commissioner  took  possession  of  the 
trust  company  the  Christmas  Club  deposits  were  carried  in  the 
commercial  department.  After  the  decision  he  filed  a  petition  for 
authority  to  transfer  the  deposits  to  the  savings  department,  and 
inquired  further  whether  the  deposits  should  be  transferred  to  the 
general  funds  of  the  savings  department  or  be  held  as  a  special  fund 
for  the  Christmas  Club  depositors  and  distributed  to  them  alone, 
concerning  which  there  was  some  doubt.  The  trustees  in  bank- 
ruptcy of  Charles  Ponzi  objected  to  the  transfer,  and  the  matter  was 
again  referred  to  the  full  court,  which  on  July  3,  1922,  decided  that 
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"the  entire  amount  of  the  Christmas  Club  deposits  should  be  trans- 
ferred to  the  savings  department  and  become  a  part  of  the  general 
funds  of  that  department  from  which  all  savings  depositors,  including 
the  Christmas  Club  depositors,  are  to  be  paid."  The  amount  of  the 
Christmas  Club  deposits,  as  shown  by  the  books  of  the  trust  com- 
pany, was  $188,201.66. 

Following  a  decision  which  arose  in  a  similar  situation  in  the  Pru- 
dential Trust  Company,  the  court  also  authorized  the  transfer  from 
the  commercial  department  to  the  savings  department  of  the  Han- 
over Trust  Company  of  the  sum  of  $399,998.07  in  exchange  for 
notes  which  had  been  transferred  to  the  savings  department  from 
the  commercial  department  and  which  were  illegal  investments  in 
the  savings  department.  These  sums  of  $188,201.66  and  $399,998.07, 
or  a  total  of  $588,199.73,  were  duly  transferred  to  the  savings 
department. 

The  first  distribution  of  the  assets  of  the  Hanover  Trust  Company 
was  a  dividend  of  50  per  cent,  amounting  to  $554,849.41,  to  regular 
savings  depositors,  paid  December  19,  1921,  as  stated  in  the  last 
report. 

The  transfer  to  the  savings  department  of  the  $588,199.73,  above 
referred  to,  enabled  the  Commissioner,  with  the  cash  on  hand  in  the 
department,  to  make  further  distributions  to  depositors,  and  with 
the  authority  of  the  court  he  paid  a  second  dividend  of  50  per 
cent  to  the  depositors  who  had  received  the  first  dividend,  and  a 
dividend  of  100  per  cent  to  those  who  had  proved  their  claims 
since  that  dividend  and  to  the  Christmas  Club  depositors,  mak- 
ing 100  per  cent,  or  $1,294,899.38,  to  all  creditors  of  the  savings 
department,  who  constitute  iti  number  80  per  cent  of  the  creditors 
of  the  trust  company.  These  dividends  were  paid  to  Christmas 
Club  depositors  on  September  25  and  to  savings  depositors  on  Octo- 
ber 2,  1922. 

On  October  31,  1922,  the  date  of  the  Commissioner's  annual 
statement,  there  was  a  balance  of  cash  on  hand  in  the  savings  de- 
partment of  $27,383.53,  and  assets  remaining  to  be  liquidated  of  the 
face  value  of  $41,856.86,  some  of  which  has  since  been  collected. 
Since  the  dividends  were  paid,  additional  depositors  have  proved 
claims  that  have  been  allowed  in  the  amount  of  $1,293.46,  but  sav- 
ings and  Christmas  Club  depositors  having  claims  amounting  in  the 
aggregate  to  approximately  $15,000  have  as  yet  failed  to  prove  their 
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claims  in  accordance  with  the  statute,  notwithstanding  repeated 
notices  by  the  Commissioner.  The  Commissioner  petitioned  the 
court  to  be  instructed  whether  the  balance  of  the  assets  in  the  sav- 
ings department  belonged  to  the  savings  depositors  or  to  the  com- 
mercial depositors,  and  whether  any  of  it  must  be  held  to  cover 
the  deposits  that  have  not  yet  been  claimed.  The  matter  was 
referred  to  the  full  court  and  argued  before  the  court  December 
12,  1922. 

The  liquidation  of  the  assets  of  the  commercial  department  is 
progressing  as  rapidly  as  the  situation  permits.  A  first  dividend  of 
25  per  cent  was  paid  to  commercial  depositors  on  June  26,.  1922,  and 
the  Commissioner  hopes  to  pay  a  second  dividend  of  10  per  cent  in 
the  near  future.  The  payment  of  further  dividends  will  depend 
upon  the  success  of  the  liquidation  and  the  determination  of  claims 
that  have  been  made  against  the  trust  company.  The  examination 
which  the  Commissioner  made  of  the  assets,  when  he  closed  the 
Hanover  Trust  Company,  disclosed  doubtful  assets  of  approximately 
$1,200,000,  out  of  total  resources  in  both  departments  of  S4,600,000, 
and  the  liquidation  of  the  trust  company  has  demonstrated  the  cor- 
rectness of  this  estimate. 

The  amount  of  the  indebtedness  of  the  Conway.  Clothing  Company 
when  the  Commissioner  took  possession  of  the  trust  company,  as 
shown  in  the  last  report,  was  $284,937.42.  Of  this  amount,  the  com- 
pany has  paid  $6,027,  is  now  in  bankruptcy,  and  little,  if  any, 
dividend  is  expected,  so  that  the  indebtedness  is  practically  a  total 
loss. 

The  Sullivan  &  Sullivan  Company  owed,  as  has  been  shown  pre- 
viously, $96,500,  and  the  trust  company  held  a  note  of  the  officers 
for  $35,000.  The  concern  paid  5  per  cent  in  bankruptcy,  and  nothing 
yet  has  been  realized  from  the  officers. 

The  Polish  Finance  and  Trading  Corporation  owed  $80,370,  se- 
cured by  a  second  mortgage  of  real  estate  in  New  York,  and 
$11,031.61  on  an  overdraft,  or  a  total  of  $91,401.61.  The  overdraft 
was  paid  by  the  sale  of  stock  of  the  Richmond  Trust  Company,  Phila- 
delphia, a  part  of  which  appeared  to  have  been  paid  for  by  the 
Polish  Corporation,  and  from  the  same  source  $3,968.39  was  col- 
lected as  interest  on  the  mortgage.  The  corporation  failed  to  take 
care  of  the  mortgage  and  the  Commissioner  was  obliged  to  fore- 
close.    Though  every  effort  was  made  to  sell  the  property,  the  best 
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price  obtained  was  $39,000,  which  netted  the  trust  company,  be- 
cause of  the  first  mortgage  and  charges  upon  the  property,  the  sum 
of  $9,397.08,  meaning  a  loss  on  the  loan  of  over  $70,000. 

When  it  became  evident  that  the  sale  of  the  Hanover  Trust 
Company  and  the  Journal  Building  to  the  Boston  National  Bank 
would  not  be  consummated,  the  Commissioner  at  once  took  steps  to 
dispose  of  the  building,  and,  with  the  approval  of  the  court,  entered 
into  an  agreement  to  sell  it,  with  certain  bank  fixtures,  for  $640,000, 
or  $190,000  above  the  first  mortgage,  the  second  mortgage  of 
$100,000  being  held  by  the  Hanover  Trust  Company  and  the  third 
mortgage  of  $65,000  by  the  Polish  Industrial  Association.  The  agree- 
ment called  for  the  purchase  on  April  1,  1922,  but  owing  to  ques- 
tions which  arose  concerning  the  title  to  the  building,  the  Commis- 
sioner agreed  to  have  the  title  registered  in  the  Land  Court,  and 
the  time  for  completing  the  purchase  was  extended  to  August 
1,  1922. 

The  Commissioner  duly  caused  the  title  to  be  registered,  vacated 
the  Hanover  Trust  Company  from  the  premises  occupied  by  it  in 
the  building,  and  was  ready  and  willing  on  August  1  to  complete 
the  sale,  but  the  purchaser  failed  to  carry  out  the  sale,  and,  further 
efforts  failing,  the  Commissioner,  on  or  about  September  1,  turned 
over  the  management  of  the  building  to  W.  H.  Ballard  &  Co.  Inc. 
The  rentals  have  been  increased  and  tenants  have  been  secured  for 
the  premises  formerly  occupied  by  the  Hanover  Trust  Company  on 
the  street  and  basement  floors  at  a  return  greatly  in  excess  of  that 
called  for  in  the  lease  to  the  Hanover  Trust  Company.  To  prepare 
the  premises  for  these  tenants,  alterations,  which  are  now  in  progress, 
have  been  necessary. 

It  has  been  necessary  for  the  trust  company  to  advance  money 
to  pay  the  interest  on  the  first  mortgage  and  the  taxes  on  the  build- 
ing. Some  of  these  advances  have  been  paid  back  out  of  the  rents 
collected,  and  it  is  expected  that  the  trust  company  ,will  be  reim- 
bursed, for  the  second  mortgage  and  other  moneys  advanced,  from 
the  sale  of  the  building,  which  the  Commissioner  is  making  every 
effort  to  accomplish. 

The  problem  of  liquidating  the  Hanover  Trust  Company  has  in- 
volved not  only  the  collection  of  debts  due  the  company  but  the 
defending  of  claims  made  against  it.     Many  claims  have  been  pre- 
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sented  which  the  Commissioner  has  been  obliged  to  reject  and  on 
which  the  claimants  have  brought  suit.  The  total  of  these  claims 
now  amounts  to  $2,105,450.61,  on  which  suits  in  the  amount  of 
$1,917,014.38  are  pending.  The  largest  claim  is  that  of  the  trustees 
in  bankruptcy  of  Charles  Ponzi,  amounting  to  approximately 
$1,800,000,  which  has  been  referred  to  Hon.  Frederic  H.  Chase, 
former  judge  of  the  Superior  Court,  as  master,  to  determine  both 
the  law  and  the  facts.  Another  large  claim  is  that  of  Gabriele  Sta- 
bile for  a  deposit  in  the  commercial  department  of  $45,000,  and  a 
judgment  recovered  against  the  trust  company  for  $52,390.91,  or  a 
total  of  more  than  $97,000.  Mr.  Stabile  petitioned  the  court  for  the 
dividend  on  these  claims,  but  the  Commissioner  called  to  the  at- 
tention of  the  court  that  the  claimant  was  a  stockholder  and  director 
of  the  corporation  and  that  it  would  be  inequitable  to  pay  him  any 
dividends  until  his  liability  as  such  stockholder  and  director,  if  any, 
was  determined  and  paid.    The  matter  is  now  before  the  court. 

The  voluntary  payments  by  stockholders  on  their  statutory  liabil- 
ity have  amounted  to  $15,676.34.  Suits  have  been  brought  against 
delinquents,  which  cannot  be  pressed  until  certain  questions  have 
been  determined  by  the  Supreme  Court.  The  total  assets  now  re- 
maining uncollected  in  the  commercial  department  have  a  face 
value  of  $1,725,797.49.  Included  therein  is  the  debt  of  the  Conway 
Clothing  Company  above  referred  to.  Some  of  the  debtors  are  pay- 
ing in  installments,  but  others,  like  the  Conway  Clothing  Company, 
are  in  bankruptcy  or  have  proved  to  be  worthless,  and  it  is  doubt- 
ful if  $250,000  can  be  realized  from  the  remaining  assets. 

The  total  cash  collections  in  both  departments  of  the  trust  company, 
from  the  time  the  Commissioner  took  possession  on  August  11,  1920, 
to  October  31,  1922,  have  amounted  to  $1,809,617.41.  The  total 
income  in  both  departments  in  the  same  period  has  been  $193,776.20, 
and  the  total  expenses  of  liquidation  $125,487.05.  The  expenses  of 
liquidation  are  $68,289.15  less  than  the  total  income,  and  on  a 
percentage  basis  the  expenses  amount  to  6.93  per  cent  of  the  total 
cash  collections.  If  the  item  of  set-offs  is  included,  the  expense  of 
liquidation  will  be  about  5.81  per  cent.  The  item  of  conservation  of 
assets,  amounting  to  $205,285.86,  relates  for  the  most  part  to  the 
Journal  Building  and  includes  the  second  mortgage  on  the  building 
of  $100,000,  now  held  by  the  trust  company,  and  the  advances  to 
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pay  the  interest  on  the  first  mortgage,  and  the  taxes,  which  it  is 
expected  will  be  recovered  from  the  sale  of  the  building. 
A  balance  sheet  as  of  October  31,  1922,  follows:  — 

Commercial  Department,  October  31,  1922. 

Assets. 

Cash  on  hand  October  31,  1922 $874,589  48 

Stocks  and  bonds 65,411  22 

Second  mortgage  Journal  Building 100,000  00 

Loans  on  real  estate 82,779  80 

Other  loans 1,092,439  09 

Overdrafts 7,240  88 

Furniture  and  fixtures 105,537  27 

Cash  items 4,862  96 

Suspense 101,922  60 

Due  from  foreign  customers 129,910  17 

Received  on  stockholders'  assessment 6,044  19 

Due  from  foreign  banks 35,693  50 

Total  book  value  (not  actual  value) $2,606,431  16 

Liabilities. 
Claims  presented  and  allowed     ....        $1,328,237  12 

Less  25  per  cent  dividend 330,910  76 

$997,326  36 

Claims  presented  and  rejected 2,105,450  61 

Claims  not  presented  (estimated) 219,558  08 


5,322,335  05 


Savings  Department,  October  31,  1922. 

Assets. 

Cash  on  hand  and  in  banks $27,383  53 

Loans  on  real  estate 11,500  00 

Other  loans 30,356  86 

Total  book  value  (not  actual  value) $69,240  39 


Liabilities. 
Balance  due  savings  depositors  on  proved  claims    ....  - 

Balance  due  Christmas  Club  depositors  on  proved  claims     . 

Claims  not  proved,  savings  department $10,910  32 

Claims  not  proved,  Christmas  Club 4,057  04 

$14,967  36 


Part  I.] »  COMMISSIONER  OF  BANKS.  xix 

A  statement  of  cash  receipts  and  disbursements,  as  of  October  31, 
1922,  follows:  — 

Commercial  Department,  October  31,  1922. 
Cash  Receipts. 
Cash  on  hand  and  in  banks  August  11,  1920  (minus 
return  items  and  adjusting  accounts)     .       .       .   $947,703  67 

Cash  received  on  principal 1,037,593  15 

Received  on  interest  and  other  income      .       .       .     142,119  57 

$2,127,416  39 

Disbursements. 

Dividends  paid $331,249  50 

Cash  transferred  to  savings  department  by  decree 

of  court ~    .       .       .     588,199  73 

Conservation  of  assets 205,285  86 

Expenses  of  liquidation 125,487  05 

Taxes  paid 2,604  77 

$1,252,826  91 

Cash  on  hand  and  in  banks  October  31,  1922 874,589  48 

$2,127,416  39 

Savings  Department,  October  31,  1922. 

Cash  Receipts. 
Cash  on  hand  August  11,  1920    .       .       .       .       .   $112,537  11 

Plus  return  items 5,953  85 

$118,490  96 

Received  from  commercial  department  under  decree 

of  court 588,199  73 

Received  on  principal ^      .       .       .       562,588  06 

Income 51,656  63 

Received  from  stockholders'  assessment 9,632  15 

Uncredited  deposit 74  00 

$1,330,641  53 

Disbursements. 

Dividends  paid $1,294,899  38 

Conservation  of  assets 1,036  69 

Paid  banking  department,  account  of  set-offs 7,321  93 

Cash  on  hand  October  31,  1922 .         27,383  53 

$1,330,641  53 
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2.    Prudential  Trust  Company. 

Since  the  last  report  the  liquidation  of  the  Prudential  Trust 
Company  has  gone  to  an  advanced  stage.  On  June  9,  1922,  the 
Commonwealth  Trust  Company  of  Boston,  after  examination  of 
values  and  upon  the  suggestion  of  the  Commissioner,  offered  the 
sum  of  $211,006.49  for  all  of  the  remaining  assets  of  the  Prudential 
Trust  Company.  This  offer,  being  the  highest  price  obtainable, 
was  accepted  by  the  Commissioner,  and,  with  the  approval  of  the 
court  and  without  objection  by  any  creditor,  the  assets  were  duly 
transferred  to  the  Commonwealth  Trust  Company.  The  transac- 
tion, under  the  statutes,  was  an  absolute  purchase  and  sale. 

Upon  taking  possession,  that  company  immediately  transferred 
the  entire  body  of  the  assets  to  George  S.  Mumford,  John  E.  Han- 
nigan  and  Henry  V.  Cunningham  as  trustees.  Mr.  Mumford  is  the 
president  of  the  Commonwealth  Trust  Company,  Mr.  Hannigan  is 
the  liquidation  agent  of  the  Prudential  Trust  Company,  and  Mr. 
Cunningham  represents  large  depositors.  All  three  are  serving  as 
trustees  without  pa3\  The  trustees  have  assumed  the  burden  of 
administering  the  estate,  and  of  repaying  the  Commonwealth  Trust 
Company  out  of  the  liquidation  of  the  assets  the  amount  advanced 
by  it,  together  with  fair  banking  interest,  and  thereafter  of  distribut- 
ing the  proceeds  among  the  Prudential  Trust  Company  creditors 
under  the  direction  of  the  Commissioner  and  in  accordance  with  the 
method  provided  by  law  for  liquidation  of  a  closed  bank. 

The  Commissioner  takes  this  opportunity  to  point  out  that  the 
officers  and  directors  of  the  Commonwealth  Trust  Company  were 
not  actuated  by  hope  of  financial  gain  in  thus  purchasing  the  un- 
liquidated assets  of  the  Prudential  Trust  Company.  Their  purpose 
was  to  aid  the  unfortunate  depositors  and  to  assist  the  Commis- 
sioner in  the  task  of  liquidation. 

The  transaction  as  a  whole  proved  beneficial  to  the  creditors. 
It  enabled  the  Commissioner  to  distribute,  without  further  delay, 
to  the  commercial  depositors  a  dividend  of  30  per  cent,  and  to  the 
savings  depositors  a  dividend  of  16f  per  cent,  as  shown  in  the  para- 
graph below  relating  to  dividends  paid.  That  the  plan  will  prove 
successful  is  indicated  by  the  fact  that  up  to  December  20,  1922,. 
the  trustees  have  paid  back  to  the  Commonwealth  Trust  Company 
all  but  $96,500. 
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The  amount  to  be  realized  from  the  balance  of  the  assets  after 
the  Commonwealth  Trust  Company  is  paid  is  uncertain,  but  it  is 
hoped  that  an  additional  sum  will  be  realized  for  the  creditors  of  the 
Prudential  Trust  Company  in  accordance  with  the  sale  agreement. 
The  sum  thus  to  be  realized  for  the  creditors  may  properly  be  called 
the  profit  on  the  sale. 

The  court  by  its  decision  has  confirmed  the  view  of  the  Com- 
missioner that  it  was  his  duty  and  right  to  determine  the  necessity 
and  amount  of  assessment  against  stockholders.  The  determination 
in  the  case  of  the  Prudential  Trust  Company  stockholders  was  that 
an  assessment  of  $100  per  share  was  necessary.  The  shrinkage  of 
assets  in  this  bank  is  above  $500,000.  The  amount  of  capital  stock 
is  $200,000;  and  if  this  could  be  collected,  another  dividend  could 
be  paid  in  excess  of  20  per  cent  on  commercial  creditors'  claims. 
But,  unfortunately,  883  of  the  2,000  shares  are  held  by  one  person, 
and  no  means  have  as  yet  been  found  to  enforce  payment  against 
him.  Many  small  holders  are  quite  unable  to  pay.  To  date, 
$33,794.90  has  been  received.  The  court  has  been  asked  to  instruct 
the  Commissioner  whether  General  Laws,  chapter  172,  section  63, 
means  that  the  savings  depositors  have  a  prior  claim  upon  funds 
received  from  stockholders,  or  whether  this  money  is  to  be  dealt 
with  as  general  funds.  There  is  still  pending  some  litigation  as  to 
defences  set  up  by  stockholders. 

The  transfer  to  the  Commonwealth  Trust  Company  has  virtually 
relieved  the  Commissioner  from  litigation  in  connection  with  the 
Prudential  Trust  Company,  except  that  relating  to  the  stockholders' 
liability,  which  not  being  an  asset  of  the  bank,  but  a  guaranty  to 
creditors  by  stockholders,  was  not  included  in  the  transfer,  and  ex- 
cept the  two  cases  mentioned  below.  Claims  against  directors  for 
improper  trusteeship  was  also  excepted  from  the  transfer.  It  is  a 
question  whether  an  attempt  to  collect  damages  from  the  directors 
through  legal  action  will  justify  the  expense  involved. 

The  United  States  of  America  brought  a  suit  in  the  Federal  court 
to  establish  a  right  to  full  payment  of  a  deposit  of  post  office  funds 
in  the  commercial  department,  amounting  to  about  $13,000.  This 
case  was  argued  before  the  United  States  Court  of  Appeals  last 
spring,  but  no  decision  has  been  made.  As  the  Commonwealth  of 
Massachusetts  was  denied  priority  for  its  deposits,  the  claims  of  the 
United  States  will  be  contested. 
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There  is  also  pending  the  claim  of  a  depositor  for  about  $12,500, 
alleged  to  have  been  improperly  charged  to  his  checking  account. 
This  claim  also  will  be  contested. 

Dividends  paid  to  savings  department  depositors :  — 
33i  per  cent  June  10,  1921  .       .       .       .  "     .       .   $292,405  72 
12|  per  cent  December  8,  1921  .       .       .       .       .     109,647  79 

30    per  cent  April  14,  1922 263,205  05 

16|  per  cent  September  25,  1922        ....     146,194  97 

$811,453  53 


92|  per  cent 

Dividends  paid  to  commercial  department  creditors :  — 
16f  per  cent  AprilM,  1922         .       .       .       .       .   $155,290  93 
30    per  cent  September  25,  1922        ....     276.551  07 


46f  per  cent 


431,842  00 


Total ■   .       .       .       .  $1,243,295  53 


By  the  operation  of  the  law  of  set-off,  claims  amounting  to 
$243,322.70  were  paid  in  full  in  the  commercial  department  and 
$14,853.36  in  the  savings  department. 

There  is  now  in  the  hands  of  the  Commissioner  a  gross  sum  of 
$90,525.84,  exclusive  of  stockholders'  payments,  of  which  $66,273.88 
is  in  the  commercial  department  and  $24,251.96  is  in  the  savings 
department.  No  dividends  can  be  paid  out  of  these  funds,  however, 
until  the  court  determines  pending  questions  as  to  allocation  of 
liquidation  expenses  between  the  commercial  and  savings  depart- 
ments, and  as  to  the  manner  of  dealing  with  money  collected  from 
stockholders. 

The  combined  income  received  in  both  the  savings  and  commercial 
departments  is  $99,722.29;  and  the  total  expense  of  liquidation  to 
October  31,  1922,  in  both  departments  is  $82,305.83,  or  considerably 
less  than  the  income  collected. 

The  total  cash  collection  in  both  departments  is  $1,390,650.49; 
and  computing  the  expenses  of  liquidation  on  a  percentage  basis, 
they  amount  to  5.9  per  cent  of  these  collections.  Including  the 
item  of  set-offs  with  the  total  cash  collections,  the  expense  of  liquida- 
tion would  be  5  per  cent. 

The  expense  of  conducting  the  bank  for  the  year  following  the 
closing  was  less  than  half  of  the  expense  of  conducting  it  for  the 
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year  previous.    A  portion  of  the  liquidating  expense  included  overdue 
taxes  and  other  prior  claims. 

A  balance  sheet  as  of  October  31,  1922,  follows:  — 

COMMEECIAL  DePAETMENT,  OCTOBER  31,  1922. 

Assets. 

Due  from  banks $69,099  69 

Cash  in  banks  collected  from  stockholders  ^ 32,306  61 

Due  from  savings  department 184  42 

1101,590  72 

Liabilities. 

Due  on  proved  claims  (53|  per  cent) .   $490,900  96 

Unproved  claims 8,511  25 


,412  21 

Savings  Depaetment,  Octobee  31,  1922. 

Assets. 
Cash  in  banks  . $24,176  39 

Liabilities. 
Due  on  proved  claims  (7J  per  cent) $65,716  30 

A  statement  of  cash  receipts  and  disbursements,  as  of  October 
31,  1922,  follows:  — 

CoMMEECiAL  Depaetment,  October  31,  1922. 

Cash  Receipts. 

Cash  on  hand  August  11,  1920 $167,792  62 

Income $49,622  35 

Stockholders'  liability  collected 32,306  61 

Sale  of  lease  (83  Summer  Street)  .       .       .       .  '     .       10,000  00 
Outstanding  checks  on  Chase  National  Bank    .       .  30  00 

Clearing  house  error .  04 

Cash  found  in  bank 90  43 

Sale  of  assets  to  Commonwealth  Trust  Company     .       69,975  44 

Received  on  principal 630,345  02 

792,369  89 

$960,162  51 

1  This  amount  represents  cash  received  by  the  Commissioner  ia  connection  with  the  stockholders '- 
liability,  and  this  cash,  although  included  above,  has  not  yet  been  allocated  between  the  two  depart- 
ments of  the  trust  company,  pending  instructions  from  the  Supreme  Judicial  Court. 
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Disbursements. 

Dividends         $407,437  21 

Expense 76,670  74 

Bills  payable 97,895  00 

Treasurer's  checks  redeemed  from  savings  depart- 
ment under  decree  of  court        63,528  03 '^ 

Notes  redeemed  from  savings  department  under  de- 
cree of  court 154,763  63  ^ 

Checks  returned  (lowering  cash  balances)  .       .       .       33,872  39 

$834,167  00 

Cash  in  banks  October  31,  1922    .       . 69,099  69 

Dividend  bank  accounts        .       . 24,404  79 

Cash  in  bank  collected  from  stockholders 32,306  61 

Due  from  savings  department 184  42 


$960,162  51 


Savings  Depaetment,  October  31,  1922. 
Cash  Receipts. 

Cash  on  hand  August  11,  1920 $24,872  39 

Commercial  department  under  decree  of  court,  ac- 
count of  transfer  of  notes $154,763  63  ^ 

Commercial  department  under  decree  of  court,  ac- 
count of  transfer  of  treasurer's  checks     .       .       .       63,528  03  ^ 
Commonwealth  Trust  Company,  account  of  sale  of 

assets 141,031  05 

Income 50,099  94 

Received  on  principal 407,149  61 

816,572  26 


$841,444  65 


Disbursements. 

Dividends .    $792,320  31 

Expense .       .       .       .         5,635  09 

Liberty  Bonds  purchased,  account  of  missing  safe- 
keeping    179  64 

$798,135  04 

Dividend  bank  accounts 19,133  22 

Cash  in  banks  October  31,  1922 24,176  39 

^^___ $841,444  65 

I  These  cash  receipts  are  mefely  between  departments  to  transfer  assets.    Treating  the  bank  as  a 
whole,  no  cash  was  collected  or  expended  when  the  transfer  was  made. 
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3.     Cosmopolitan  Trust  Company. 

During  the  fiscal  year  ending  October  31,  1922,  many  of  the  most 
important  matters  of  liquidation  in  the  Cosmopolitan  Trust  Com- 
pany, referred  to  in  the  last  report  of  the  Commissioner,  have  been 
carried  to  a  conclusion.  The  largest  single  item  disposed  of  was  the 
chain  of  sixteen  theatres  known  as  the  Empire  Circuit.  The 
notes  of  these  various  companies,  taken  together,  represented  the 
largest  single  loan  made  by  the  trust  company,  and  the  theatres,  as 
a  unit,  constituted  the  largest  single  asset  to  be  liquidated  by  the 
trust  company.  Every  effort  was  made  to  find  a  customer  for  these 
theatres.  They  were  widely  advertised  in  the  newspapers,  and  by 
letters  and  other  means  were  brought  to  the  attention  of  more  than 
two  score  of  persons  or  corporations  who,  in  a  varying  degree,  had 
evinced  some  interest  in  the  purchase.  Firm  offers  with  a  cash  de- 
posit were  asked  for  and  in  other  ways  purchasers  were  sought,  with 
the  result  that  the  best  definite  offer  received  was  $550,000  cash. 
The  theatres  were  finally  sold  at  this  price  upon  authorization  by 
the  court. 

In  addition  to  the  $550,000  received  from  the  sale  of  the  theatres, 
approximately  $60,000  was  acquired  from  them  by  way  of  interest 
and  dividends  during  the  time  they  were  operated  by  a  board  of 
directors,  headed  by  the  liquidating  agent,  named  by  the  Commis- 
sioner. The  previous  report  of  the  Commissioner  showed  that 
the  loans  to  those  theatre  corporations  and  to  individuals,  the 
proceeds  of  whose  notes  went  into  these  enterprises,  according  to  the 
best  information  obtainable,  amounted  on  September  25,  1920,  the 
date  upon  which  the  trust  company  was  closed  by  the  Commissioner, 
to  a  total  principal  sum  of  $1,503,601.61. 

The  photoplay  films,  held  as  security  for  notes  of  the  Mayflower, 
Massachusetts  and  Rainbow  film  companies,  the  total  amount  of 
which  on  September  25,  1920,  was  $1,131,000,  have  proved  somewhat 
disappointing  in  the  royalty  or  rental  returns.  These  films  were  all 
under  contract  with  various  distributors  at  the  time  the  trust  com- 
pany was  taken  over  by  the  Commissioner.  Title  to  this  collateral 
was  acquired  early  in  1921,  and  in  the  two  succeeding  years  it  was 
hoped  that  the  share  of  the  profits  to  the  trust  company  under  the 
various  contracts  with  these  distributors  would  reduce  the  principal 
sum  by  at  least  40  per  cent.    As  a  matter  of  fact,  down  to  and  in- 
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eluding  October  31,  1922,  only  $287,922.84  has  been  received,  and, 
as  explained  in  the  previous  report,  in  order  to  obtain  this  sum  it 
was  necessary  to  pay  out  $87,388.45  to  release  liens  and  prior  obliga- 
tions. The  exhibition  value  of  these  films  lessens  as  time  goes  on, 
but  they  are  still  being  exhibited,  and  it  is  hoped  that  a  further 
substantial  sum  will  be  received  from  them. 

It  was  shown  in  the  previous  report  that  during  the  years  1917, 
1918  and  1919  $319,229.13  was  loaned  to  various  persons  and  com- 
panies on  liquor  certificates,  the  collateral  for  which  was  represented 
by  1,810  barrels  of  liquor  in  bonded  warehouses.  It  was  shown  that 
the  amount  loaned  per  gallon  on  these  liquor  certificates  was  far 
above  the  wholesale  prices  of  liquors  as  quoted  at  any  time  during 
the  preceding  five  years.  The  Commissioner  has  sold  the  larger  part 
of  these  certificates  at  the  best  legitimate  market  price  obtainable, 
after  having  expended  every  effort  to  dispose  of  this  collateral  in  a 
pi-oper  and  legitimate  way.  The  ultimate  loss  inevitably  will  be 
large. 

Diamonds,  various  machinery  and  other  property,  referred  to  in 
the  original  report  of  the  Commissioner,  including  certain  parcels  of 
real  estate  acquired  by  foreclosure,  have  been  disposed  of  at  prices 
determined  by  expert  authorities  to  be  satisfactory,  and  in  most 
instances  for  cash. 

The  Riverbank  Company,  owning  the  Charles  Street  Garage, 
which  owed  the  trust  company  more  than  $21,000  and  of  which  the 
trust  company  owned  all  the  preferred  stock,  amounting  to  $75,000, 
par  value,  has  been  managed  during  the  past  year  by  a  board  of 
directors,  also  headed  by  the  liquidating  agent.  The  sale  of  this 
property  for  cash,  at  a  price  which  shows  far  less  loss  than  at  first 
seemed  probable,  has  been  recently  effected. 

Purchase  and  sale  agreements,  which  it  is  expected  will  be  com- 
pleted in  the  near  future,  have  been  made  on  various  other  properties. 

The  Commissioner  is  still  in  possession,  without  apparent  pros- 
pect of  immediate  sale  at  any  adequate  price,  of  the  properties  at 
134  State  Street  and  134  Court  Street.  These  are  the  only  two  items 
of  real  estate  of  special  value  and  importance  remaining.  There  are 
a  few  mortgages  not  yet  due  that  remain  uncollected,  as  the  Com- 
missioner has  not  been  able  yet  to  convert  them  into  cash  without 
making  a  sacrifice  unwarranted  when  the  value  of  the  security  is 
considered. 
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The  individual  notes  and  accounts  now  due  the  trust  company 
number  797.  Suits  have  been  brought  in  213  cases,  and  many  notes 
are  not  worth  suing  at  the  present  time  and  probably  never  will  be. 
On  many  notes  partial  payments  are  being  made  as  the  result  of  con- 
stant effort  on  the  part  of  the  liquidating  agent  and  his  associates. 
Various  ofPers  of  compromise  are  constantly  being  received,  investigated 
thoroughly  and  accepted  when  the  offer  reaches  a  figure  believed  by 
the  Commissioner  to  be  in  the  best  interest  of  the  liquidation^  and 
authorized  by  the  court  for  the  same  reason. 

Since  the  last  report  new  petitions  in  bankruptcy,  both  voluntary 
and  involuntary,  have  been  filed  by  or  against  many  of  the  trust 
company's  debtors,  making  a  long  list  of  debtors  who  are  in  bank- 
ruptcy at  the  present  time.  These  bankruptcy  cases  number  101, 
involving  a  total  of  approximately  $2,318,372.17.  Others  of  these 
bankrupts  have  received  discharges,  and  no  further  hope  of  recovery 
exists  against  the  makers  of  the  notes,  and  a  large  proportion  of  the 
pending  bankruptcy  matters  offers  little  hope  of  any  substantial 
amount  being  recovered.  The  poor  debtor  court  has  disclosed  that 
many  judgments  obtained  have  no  value. 

The  New  England  Lumber  Company,  Nudoll-Orkin  Company, 
Bahmann  Iron  Works  Company  and  Hugh  J.  Dimond  &  Co.,  all 
in  bankruptcy  at  the  time  of  the  last  report,  and  referred  to  in 
detail  in  that  report,  are  still  in  the  bankruptcy  court,  and  it  will 
probably  be  some  time  yet  before  an  accurate  determination  of  the 
value  of  these  assets  can  be  made.  The  loans  to  these  companies 
and  to  individuals,  the  proceeds  of  which  went  to  the  companies, 
represent  a  total  amount  in  excess  of  $1,800,000,  and,  as  stated  in 
the  first  report,  the  loss  in  any  event  will  be  very  large. 

The  Universal  Export  and  Import  Company,  Universal  Leather 
Company,  Italian  Importing  Company,  Trade  and  Investment  Cor- 
poration and  the  Siegel  Building  transactions,  all  of  which  were  re- 
ferred to  in  the  first  report  of  the  Commissioner,  and  representing 
loans  in  the  total  amount  of  more  than  $1,700,000,  give  little  hope 
of  any  recovery  at  all. 

Proceedings  for  recovery  against  the  stockholders  on  their  statu- 
tory liability  are  at  a  standstill  now  until  fundamental  questions  of 
procedure  are  determined  by  the  full  bench  of  the  Supreme  Court. 
In  the  suit  against  the  directors  for  their  common  law  liability  of 
negligence  and  kindred  responsibility,  the  question  as  to  whether 
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such  a  liability  may  exist  has  been  decided  in  favor  of  the  Commis- 
sioner; and  the  case  was  set  down  for  a  hearing  December  13,  1922, 
before  a  master  on  the  question  of  facts  to  establish  the  individual 
responsibility,  but  owing  to  the  death  of  one  of  the  directors  it  was 
necessary  to  postpone  this  hearing  until  his  estate  can  be  joined  as 
defendant. 

The  indictment  against  Max  Mitchell,  the  former  president  of  the 
company,  is  still  untried.  This  matter,  however,  is  outside  the 
jurisdiction  of  the  Commissioner. 

Since  the  last  report  the  Commissioner's  petition  to  the  court  to 
transfer  $1,337,665.50  to  the  savings  department  from  the  com- 
mercial department  in  return  for  a  like  amount  of  notes  from  the 
savings  department,  which  had  been  formerly  transferred  illegally 
to  it  by  the  commercial  department,  was  heard  during  the  summer, 
and  the  master's  report  recommending  this  transfer  was  filed.  The 
case  has  been  reserved  by  a  single  justice  for  determination  by  the 
full  bench.  If  the  master's  report  is  confirmed,  these  funds  with 
other  present  cash  in  the  savings  department  will  probably  enable 
the  Commissioner  to  pay  a  dividend  to  the  savings  department 
creditors  of  30  per  cent.  This  will  bring  the  total  dividends  to 
savings  department  depositors  up  to  70  per  cent.  A  dividend  of  10 
per  cent  to  the  creditors  in  the  commercial  department  has  recently 
been  paid,  as  authorized  by  the  court  on  November  8. 

The  combined  cash  income  received  in  both  the  savings  and  com- 
mercial departments  to  October  31,  1922,  was  $386,718.69;  and  the 
total  of  the  expenses  of  liquidation  paid  in  both  departments  was 
$151,464.06,  or  considerably  less  than  one-half  of  the  income  col- 
lected. The  total  cash  collections  in  all  departments  was  $7,012,- 
163.54;  and  computing  the  expenses  of  liquidation  on  a  percentage 
basis,  they  amount  to  less  than  2-^  per  cent  of  these  total  collec- 
tions. In  addition  to  the  cash  collections  of  principal,  set-offs 
between  debtors  and  the  bank  to  the  extent  of  $1,117,961.44  have 
been  made,  thereby  actually  increasing  the  total  amount  of  collec- 
tions by  that  sum.  If  the  item  of  set-offs  is  included,  the  expense  of 
liquidation  would  be  less  than  2  per  cent. 

A  balance  sheet  as  of  October  31,  1922,  follows:  — 
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COMMEKCIAL  DEPARTMENT,  OCTOBER   31,   1922. 

Assets. 

Stocks  and  bonds  .       .       . .  $223,221  00 

Claim  for  bonds 50,000  00 

Loans  on  real  estate 12,000  00 

Other  loans 5,237,317  05 

Overdrafts .  7,744  78 

Due  from  foreign  banks 525,052  25 

Eeal  estate  by  foreclosure  and  in  possession     .       .       .       .       .  137,794  43 

Mortgages  purchased  to  be  repaid 20,027  22 

Foreign  bonds 10,092  96 

Cash  in  banks  and  on  hand 2,874,565  55 

Accounts  receivable,  foreign  exchange  and  customers'  liability, 

account  foreign  department 33,026  21 

Set-offs  due  from  savings  department 15,168  56 

Furniture  and  fixtures 25,502  50 

Total  book  value  (not  actual  value) $9,171,512  51 

Agoos  settlement  cash  ^ .     ' .       $75,000  00 

(In  addition  to  the  above  assets  there  will  be  the  amount  received 
in  the  suit  by  the  Commissioner  of  Banks  against  the  directors 

to  recover  for  losses  suffered  through  their  neghgence.) 

'^ 
Liabilities. 

Proved  claims $6,701,899  86 

Unproved  claims    . 240,596  10 

$6,942,495  96 

Savings  Department,  October  31,  1922. 

Assets. 

Cash  in  banks  and  on  hand $246,802  16 

Loans  on  real  estate 192,000  00 

Real  estate  by  foreclosure  and  in  possession 139,550  79 

Other  loans 2,238,787  19 

Securities  acquired 9,705  00 

Claim  for  bonds 4,000  00 

Total  book  value  (not  actual  value) $2,830,845  14 

(In  addition  to  the  above  assets,  there  is  the  statutory  liability  of 
the  stockholders  and  the  amount  for  which  the  depositors  of 
the  savings  department  are  entitled  to  receive  from  the  assets 
of  the  commercial  department.) 

1  This  amount  represents  cash  received  by  the  Commissioner  in  connection  with  the  directors' 
liability,  and  this  cash  has  not  yet  been  allocated  between  the  two  departments  of  the  trust  company, 
pending  instructions  from  the  Supreme  Judicial  Court  as  to  which  department  of  the  trust  company 
this  money  belongs. 
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Liabilities. 
Balance  due  savings  department  on  proved  claims  (60  per  cent)  $3,346,751  01 
Claims  not  proved,  savings  department 16,447  12 

$3,363,198  13 

A   statement   of   receipts    and   disbursements,   as  of  October  31, 
1922,  follows:  — 

Commercial  Department,  October  31,  1922. 
Cash  Receipts. 
Cash  on  hand  and  in  banlcs  September  25,  1920 

(minus  return  items  and  adjusting  accounts)       .    $358,038  57 

Cash  received  on  principal 4,273,259  83 

Received  on  interest  and  other  income      .       .        .     222,258  18 
Received  from  Agoos  settlement        ....       75,000  00 

$4,928,556  58 

Disbursements. 

Notes  of  trust  company  outstanding  at  date  of 
closing $1,622,148  33 

Interest   and   other   charges   in   connection   with 
above  notes 32,342  71 

Conservation  of  assets 89,233  44 

Mortgages  purchased  and  to  be  repaid      .       .       .       20,027  22 

State  and  Federal  taxes  paid 24,988  15 

Cash  transferred  to  savings  department  under  de- 
cree of  court       38,787  12 

Expenses  of  liquidation 151,464  06 

1,978,991  03 

Cash  on  hand  and  in  banks  October  31,  1922 $2,949,565  55 

Savings  Department,  October  31,  1922. 
Cash  Receipts. 
Cash  on  hand  and  in  banks  September  25,  1920     .     $20,278  27 
Received  from  commercial  department  under  decree 

of  court 31,911  12 

Received  on  principal 2,197,055  75 

Income 164,460  51 

Received  from  stockholders  on  assessment       .       .       80,129  27 

$2,493,834  92 
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Disbursements. 

Paid  out  in  dividends $2,231,062  07 

Paid  out  in  taxes 9,766  34 

Paid  to  commercial  department  on  account  of  set- 
offs        .         6,204  35 

$2,247,032  76 

Cash  in  banks  and  on  hand  October  31,  1922  ....     $246,802  16 

4.    Tremont  Trust  Company. 

The  conversion  of  the  assets  of  the  Tremont  Trust  Company  into 
cash  has  proceeded  steadily  throughout  the  year.  At  the  time  of  the 
closing  of  the  bank  the  assets  of  the  savings  department  consisted 
of  securities,  notes  secured  by  mortgages,  and  notes  of  individuals 
or  corporations  with  or  without  collateral.  All  securities  have  been 
converted  into  cash  and  the  cash  distributed  in  dividends.  A  total 
of  $1,959,947.25  of  mortgages  out  of  the  original  $3,493,036.65  has 
been  collected  also,  and  the  proceeds  distributed.  The  remaining 
mortgages  come  due  at  intervals  during  the  year  1923,  and  will  be 
converted  into  cash  as  they  come  due,  or  assigned  before  that  date 
in  case  a  purchaser  can  be  obtained  for  any  of  them  at  the  face 
value  or  a  fair  value.  Personal  notes  in  the  savings  department  to 
the  amount  of  $3,419,675.29  out  of  $5,097,529.76,  which  were  held 
on  the  date  of  the  closing  of  the  bank,  have  been  liquidated.  The 
collection  of  the  balance  of  $1,677,854.47  has  been  delayed  to  a  large 
degree  by  litigation,  many  of  the  cases  having  been  instituted  by  the 
borrowers  in  order  to  determine  their  rights,  or  in  some  cases  ap- 
parently to  delay  collection  of  the  debts.  Makers  of  notes  in  the 
savings  department  to  the  amount  of  $112,156.10  are  in  bankruptcy. 

Under  authority  of  the  court  $667,982.58  already  has  been  trans- 
ferred from  the  commercial  department  to  the  savings  department 
on  account  of  moneys  wrongfully  diverted  by  officers  of  the  company 
from  the  savings  department  deposits  to  the  commercial  depart- 
ment, and  the  court  will  be  asked  to  order  the  transfer  of  additional 
amounts.  A  petition  for  instructions  has  been  filed  to  ask  the  opin- 
ion of  the  Supreme  Court  whether  the  action  of  the  officers  of  the 
trust  company  in  investing  the  funds  of  the  savings  department 
in  the  notes  of  stockholders  of  the  Scollay  Realty  Company,  the 
corporation  which  holds  title  to  the  Tomfohrde  Building,  so  called, 
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in  Court  Street,  involves  a  breach  of  trust.  If  the  court  finds  that 
the  application  of  the  funds  of  the  savings  department  for  this 
purpose  was  wrongful,  it  will  probably  follow  that  the  court  will 
direct  that  the  notes  secured  by  stocks  of  the  Scollay  Realty  Com- 
pany be  transferred  to  the  commercial  department,  and  approxi- 
mately $750,000  cash  in  the  commercial  department  be  returned  to 
the  savings  department. 

The  assets  of  the  commercial  department  are  of  a  much  more 
dubious  character  than  those  of  the  savings  department.  Large  num- 
bers of  loans  are  either  uncollectible  or  collectible  only  in  part.  One 
hundred  and  fourteen  persons,  who  signed  notes  to  the  amount  of 
S449,570.90,  already  have  gone  into  bankruptcy.  Many  persons 
whose  names  appear  as  debtors  to  the  bank  have  alleged  fraudulent 
actions  by  officers  of  the  bank  which  would  negative  or  limit  their 
liability  upon  these  notes,  or  have  claimed  that  for  other  reasons 
their  notes  were  uncollectible.  All  together,  there  are  now  231  suits 
brought  by  or  against  the  Tremont  Trust  Company  in  the  courts  of 
Suffolk  County  alone. 

Large  net  losses  to  both  the  savings  department  and  the  commer- 
cial department  will  arise  from  the  Swig  family  loans,  so  called, 
which  amount  at  the  present  time  to  approximately  $550,000.  The 
bankruptcy  of  Simon  Swig,  the  fact  that  two  of  his  sons  are  in  the 
poor  debtor  court,  that  the  Zest  Chocolate  Company,  formerly  ad- 
ministered by  one  son  is  in  bankruptcy  without  assets,  that  the 
Keene  Shoe  Company  and  the  Raymond-Swig-Malloy  Company, 
formerly  administered  by  other  sons,  have  ceased  business  sub- 
stantially without  assets,  that  the  C.  R.  Dean  Company,  adminis- 
tered by  yet  another  son,  has  made  an  assignment  for  the  benefit  of 
its  creditors,  taken  together  with  the  fact  that  the  nominal  makers 
of  the  so-called  Swig  accommodation  notes  have  been  found  to  be 
either  financially  worthless  or  without  liability  for  the  notes  signed 
by  them,  make  it  probable  that  little  or  nothing  will  be  collected 
upon  this  indebtedness.  A  claim  for  $150,000  presented  by  Simon 
Swig  "for  money  advanced  to  the  trust  company  for  its  use  and 
benefit,"  and  claims  of  his  son  Louis  Swig  for  $75,000  alleged  pro- 
fessional services,  and  $25,000  "for  legal  services  and  for  publicity, 
advertising  and  other  services,"  have  been  rejected  by  the  Com- 
missioner. 

A  substantial  number  of  notes  carried  by  the  commercial  depart- 
ment apparently  was  given  in  exchange  for  stock  of  the  Tremont 
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Trust  Company  which  was  issued  to  the  borrowers,  and  in  many 
instances  makers  of  these  notes  claim  that  the  whole  transaction  was 
illegal  and  that  they  are  not  liable  upon  their  notes.  The  amount  in 
dispute  in  regard  to  notes  for  stock  is  substantially  $300,000.  Until 
this  mass  of  litigation  is  out  of  the  way,  final  distribution  to  com- 
mercial depositors  will  be  impossible. 

Dividends  have  been  paid  both  to  savings  depositors  and  com- 
mercial depositors.  Creditors  of  the  savings  department  have  now 
received  66|  per  cent  of  their  claims,  amounting  in  all  to  $5,979,- 
910.19,  and  there  is  a  balance  on  hand  available  for  future  dividends 
to  savings  department  depositors  of  $31,377.67.  Creditors  of  the 
commercial  department  have  received  16f  per  cent  of  their  claims, 
amounting  to  $439,660.99.  There  is  on  hand  $1,374,187.81,  which  at 
present  stands  on  the  books  of  the  company  to  the  credit  of  the 
commercial  depositors.  This  sum,  however,  is  unavailable  for  dis- 
tribution at  the  present  time  — 

First.  —  Because  the  savings  department  probably  has  substantial 
claims  against  the  commercial  department  of  moneys  wrongfully 
drawn  out  of  the  savings  department  by  officers  of  the  bank,  during 
the  summer  and  autumn  of  1920,  to  meet  the  needs  of  the  com- 
mercial department. 

Second.  —  Because  creditors  of  the  savings  department  have  a 
right  to  prove  against  assets  of  the  commercial  department  for  the 
balance  due  them  after  the  exhaustion  of  savings  department  assets, 
and  the  amount  for  which  savings  department  creditors  may  present 
claims  against  the  commercial  department  will  not  be  known  until 
assets  of  the  savings  department  are  fully  liquidated. 

Third.  —  Because  alleged  creditors  of  the  commercial  department 
whose  claims  have  been  rejected  by  the  Commissioner  have  brought 
law  suits  against  the  bank  for  such  large  amounts  that  until  the 
settlement  of  their  claims  it  will  be  impossible  to  determine  how 
much  cash  will  be  available  to  distribute  to  commercial  department 
depositors. 

The  Commissioner  has  determined  that  an  assessment  upon  stock- 
holders of  the  bank  in  the  amount  of  100  per  cent  will  be  necessary 
for  the  protection  of  creditors.  Some  stockholders  have  voluntarily 
met  their  obligations.  Against  others,  the  assistance  of  the  court 
must  be  invoked;  but  until  a  decision  is  obtained  from  the  Supreme 
Court  as  to  the  method  of  procedure  in  these  cases,  the  institution 
of  litigation   will   be   postponed.     Counsel  for  the   bank  is  now  ac- 
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tively  engaged  in  the  preparation  of  suits  against  the  officers  and 
directors  of  the  bank  upon  their  personal  liability  for  the  malad- 
ministration of  the  company's  affairs. 

The  Commissioner  and  his  representatives  in  active  charge  of  the 
Tremont  Trust  Company  have  appreciated  that  the  creditors  of  the 
trust  company  are  entitled  not  only  to  a  prompt  but  also  to  an 
economical  liquidation  and  distribution  of  its  assets.  The  working 
force  has  been  reduced  from  time  to  time  and  maintained  at  the 
minimum  number  which  was  necessary  to  carry  on  the  work.  As 
soon  as  it  was  practicable,  the  liquidating  agent  closed  the  banking 
rooms  and  took  a  single  office  in  the  Exchange  Building.  Lawyers 
acting  for  the  company  have  been  informed  at  the  time  when  they 
were  engaged  that  their  work  was  of  a  semi-public  character,  and 
that  their  services  would  be  paid  for  upon  that  basis.  Without 
exception  they  have  met  the  suggestions  of  the  Commissioner  in  a 
public-spirited  manner. 

The  combined  income  received  in  both  the  savings  and  commercial 
departments  was  $578,013.95;  and  the  total  expenses  of  liquidation 
in  both  departments  was  $153,936.17,  or  slightly  more  than  one- 
fourth  of  the  income  received  from  the  assets.  The  total  cash  collec- 
tions in  all  departments  is  $7,655,930.89;  and  computing  the  ex- 
penses of  liquidation  on  a  percentage  basis,  they  amount  to  2  per 
cent  of  these  total  cash  collections.  Figuring  the  set-off  collections 
with  the  cash  collections,  the  expenses  of  liquidation  would  be  1.74 
per  cent. 

A  balance  sheet  as  of  October  31,  1922,  follows:  — 

Commercial  Department,  October  31,  1922. 

Assets. 

Stocks  and  bonds $4,011  68 

Loans  on  real  estate 56,469  84 

Other  loans 1,194,344  84 

Overdrafts 5,331  74 

Furniture  and  fixtures 113,641  42 

Amounts  due  from  savings  department 18,178  84 

Real  estate  by  forcelosure  and  in  possession 10,051  77 

Loan  suspense  account 81,867  37 

Due  on  account  of  foreign  banks 12,675  00 

ScoUay  special  account 166  25 

Cash  in  banks  and  on  hand 1,761,687  57 

Total  book  value  (not  actual  value) $3,258,426  32 
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Liabilities. 

Balance  due  on  proved  claims  (83|  per  cent) $2,231,904  38 

Unproved  claims .       316,881  16 

Collection  account         . 1,916  00 

$2,550,701  54 
Savings  Department,  October  31,  1922. 

Assets. 

Cash  in  banks  and  on  hand $689,954  80 

Loans  on  real  estate 1,941,422  73 

Real  estate  by  foreclosure  and  in  possession     .       .       .       .       .  17,222  81 

Other  loans 2,011,733  02 

Bank  stock 25,000  00 

Amount  due  from  commercial  department 6,018  23 

Special  suspense  account  due  from  commercial  department  .       .  131,311  22 

Overdrafts 7,551  96 

Loan  suspense  account .       .       .  11,991  96 

Scollay  special  account         ....:....  50,037  42 

Total  book  value  (not  actual  value) $4,892,244  15 

Liabilities. 

Balance  due  on  proved  claims  (50  per  cent) $4,440,730  68 

Claims  not  proved 90,149  68 

$4,530,880  36 


A  statement   of  receipts   and   disbursements,   as   of  October   31, 
1922,  follows:  — 

Commercial  Department,  October  31,  1922. 
Cash  Receipts. 
Cash  in  banks  and  on  hand  February  17,  1921        .   $641,540  41 

Received  on  principal 1,847,096  31 

Received  on  account  of  income 138,505  71 

Received  on  account  of  stockholders'  liability         .       53,120  81 
Received  from  savings  department  for  adjustments       11,216  34 


Disbursements 
Paid  out  in  dividends  (16f  per  cent)  , 

Paid  out  in  expenses 

Paid  savings  department  by  decree  of  court 
Paid  savings  department  (Christmas  Club) 
Cash  in  banks  and  on  hand 


$439,660  99 

153,936  17 

249,480  00 

21,441  00 

1,826,961  42 


?,691,479  58 


$2,691,479  58 
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Savings  Depaktment,  Octobeb  31,  1922. 
Cash  Receipts. 
Cash  in  banks  and  on  hand  February  17,  1921        .     $55,547  40 
Received  from  commercial  department  by  decree 

of  court 249,480  00 

Received  from  commercial  department  (Christmas 

Club)  by  decree  of  court 21,441  00 

Received  on  principal 5,177,536  25 

Received,  but  due  others 163  57 

Received  on  account  of  income   . ,      .       .       .       .     439,508  24 


),943,676  46 


Dishursements. 
Paid  out  in  dividends  (50  per  cent)    .       .       .        $4,477,493  12 
Paid  out  for  bills  payable  February  17,  1921    .       .     753,775  09 
Paid  out  for  interest  on  bills  payable  .        .        10,019  30 

Paid  out  for  special  expenses 1,217  81 

Paid  to  commercial  department  for  adjustment      .       11,216  34 


5,253,721  66 
Balance  October  31,  1922 $689,954  80 


Private  Banks. 

In  the  period  from  June  2,  1920,  to  July  18,  1921,  11  private 
banks  were  closed,  7  of  which  remained  in  the  hands  of  the  Com- 
missioner. A  detailed  report  concerning  each  of  these  7  private 
banks  is  here  presented. 

The  other  4  banks  are  in  the  hands  of  receivers  or  trustees  in 
bankruptcy  appointed  by  the  court,  as  follows:  Sciaraifa  &  Rosetti, 
closed  June  2,  1920,  Vincent  Brogna,  receiver;  Isadore  Wintman, 
closed  October  9,  1920,  Simon  B.  Stein,  Maurice  Jacobs  and  Samuel 
Markell,  trustees  in  bankruptcy;  Joseph  Kowal  &  Co.,  closed 
November  22,  1920,  David  J.  Maloney,  receiver;  Pantaleone  Mer- 
curio,  closed  July  6,  1920,  Rogers  Dow,  trustee  in  bankruptcy. 

Joseph  Kowal  was  indicted  by  the  grand  jury  of  Suffolk  County 
on  charges  of  larceny.  He  was  recently  convicted  and  is  now  serving 
a  sentence  of  one  year's  imprisonment. 

1.    Polish  Industrial  Association. 

The  Polish  Industrial  Association,  formerly  doing  business  at  37 
Cross  Street,  Boston,  was  closed  on  August  14,  1920,  after  an  exami- 
nation showing  that  the  laws  in  regard  to  private  banks  had  been 
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violated  and  that  its  condition  and  the  conduct  of  its  business 
rendered  it  inexpedient,  in  the  opinion  of  the  Commissioner,  for  the 
institution  to  continue  the  business. 

,  This  bank  was  closely  identified  with  the  Hanover  Trust  Com- 
pany, as  Henry  H.  Chmielinski  was  president  of  both  institutions. 
James  E.  O'Connell,  secretary  of  the  Hanover  Trust  Company,  was 
also  clerk  of  the  Polish  Industrial  Association.  It  was  also  revealed 
that  the  funds  of  this  bank  were  used  largely  for  the  benefit  of  the 
Hanover  Trust  Company.  The  assets  of  the  institution,  as  shown 
by  its  books,  included  200  shares  of  the  stock  of  the  Hanover  Trust 
Company,  but,  although  this  stock  apparently  was  paid  for  with 
the  funds  of  the  Polish  Industrial  Association,  it  never  was  a  stock- 
holder of  record  on  the  stock  books  of  the  Hanover  Trust  Company, 
but  the  200  shares  stood  in  the  name  of  either  Mr.  Chmielinski  or 
his  nominees. 

This  institution  did  its  banking  through  the  Hanover  Trust  Com- 
pany, and  it  was  not  unusual  for  the  trust  company,  when  in  need  of 
funds,  to  transfer  some  note,  usually  of  little  value,  to  the  Polish 
Industrial  Association,  charging  its  accounts  with  the  amount  of  the 
note.  Often  this  fact  was  not  known  to  the  treasurer  of  the  Polish 
Industrial  Association  until  the  monthly  statements  were  rendered. 

There  were  also  carried  as  assets  of  this  association  mortgages  and 
notes  which  had  long  since  been  paid,  and  the  books  were  in  such 
a  condition  that  it  was  impossible  to  ascertain  from  them  the  con- 
dition of  the  association. 

Up  to  date  there  have  been  three  dividends:  the  first,  a  general 
dividend  of  10  per  cent  to  all  creditors,  paid  on  June  15,  1921;  a  second 
dividend  of  5  per  cent  to  general  creditors,  paid  December  20, 1921 ;  and 
a  third  dividend  to  depositors  of  5  per  cent,  paid  August  15,  1922. 

Among  other  assets  of  this  association  was  a  third  mortgage  of 
$75,000  on  the  branch  building  of  the  Hanover  Trust  Company  on 
Hanover  Street,  and  a  third  mortgage  of  $65,000  on  the  Journal 
Building,  so  called,  both  having  been  given  by  Mr.  Chmielinski,  the 
owner  of  the  equity. 

The  $75,000  mortgage  on  the  Hanover  Street  property  purported 
to  be,  and  was  at  the  time  it  was  drawn,  a  second  mortgage,  subject 
to  a  first  mortgage  of  $75,000,  but  it  was  not  recorded  until  some 
time  after  another  second  mortgage  of  $50,000  had  been  placed  on 
the  property.  These  mortgages  are  of  doubtful  value  and  the  amount 
of  subsequent  dividends  is  uncertain. 
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2.    H.  Slobodkin,  Inc. 

H.  Slobodkin,  Inc.,  was  closed  by  the  Commissioner  of  Banks  on 
July  18,  1921.  This  corporation  succeeded  Harris  Slobodkin,  a 
private  banker  established  in  1890,  who  successfully  did  business  at 
36  Lowell  Street,  Boston.  The  business  was  incorporated  under  the 
present  name  just  prior  to  the  death  of  Harris  Slobodkin  in  1918, 
and  from  that  time  was  conducted  by  members  of  the  Slobodkin 
family. 

During  the  years  1917-18,  conditions  affecting  the  transmission 
of  foreign  money  had  a  serious  effect  upon  this  institution,  but  not- 
withstanding this  fact  the  corporation  attempted  to  enlarge  its  field 
and  at  considerable  expense  opened  new  banking  rooms  at  145 
Staniford  Street,  Boston. 

During  the  winter  of  1920  and  spring  of  1921,  business  improved, 
but  at  that  time  the  officers  of  the  bank  began  to  make  loans  upon 
inadequate  security,  which  necessarily  resulted  in  a  shortage  of 
liquid  assets  and  a  serious  impairment  of  the  capital.  The  largest 
of  these  loans  were  made  to  corporations  in  which  the  officers  of  the 
bank  were  personally  interested.  The  Sure-Fit  Shoe  Company,  in 
which  the  treasurer,  Hyman  E.  Slobodkin,  was  a  partner,  had  un- 
secured loans  of  $15,547.45.  Another  concern  in  which  he  was  inter- 
ested received  a  loan  of  $800  and  had  an  overdraft  of  $1,061.37. 
Hyman  E.  Slobodkin  also  had  a  personal  loan  of  $1,925.08  and  an 
overdraft  of  $1,579.17. 

G.  W.  Slobodkin,  the  president,  was  personally  interested  in  the 
Boston  Ignition  Company,  and  unsecured  loans  were  made  to  this 
corporation  of  $10,524.92  and  it  was  also  allowed  to  have  an  over- 
draft of  $1,586.55.  G.  W.  Slobodkin  also  had  a  personal  loan  of 
$1,126.32.  Nearly  all  the  loans  made  by  H.  Slobodkin,  Inc.,  were 
upon  insufficient  security  and  in  most  instances  without  any  security 
at  all. 

Another  difficulty  was  the  fact  that  the  corporation  made  excessive 
investments  in  real  estate  mortgages,  in  one  instance  a  fifth  mort- 
gage, and  in  order  to  realize  cash  on  them  pledged  them  with  other 
banks  as  collateral  on  demand  notes.  Difficulties  also  arose  from  the 
fact  that  money  was  sent  abroad  for  customers  on  credit,  this  amount 
being  allowed  to  accumulate,  reaching  at  one  time  $25,000  with 
little  or  no  effort  made  to  collect. 
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As  a  result  of  these  conditions  internal  dissension  arose  among  the 
officers  of  the  bank,  and  this  fact,  together  with  a  shortage  of  ready 
cash,  resulted  in  a  request  being  made  by  the  president  of  H.  Slo- 
bodkin.  Inc.,  to  the  Commissioner  of  Banks  to  take  over  the  institu- 
tion, and  on  July  18,  1921,  the  Commissioner,  acting  under  author- 
ity of  General  Laws,  took  possession  of  the  business  and  assets. 

On  the  date  of  closing,  the  book  value  of  the  assets  of  the  bank 
amounted  to  $271,587.22.  In  the  process  of  liquidation  these  assets 
have  been  increased  $31,590.91. 

Of  the  money  invested  in  corporations  in  which  the  officers  of  the 
bank  were  personally  interested,  it  was  found  that  there  was  no 
security  behind  these  investments,  which,  when  the  debtors  were 
pressed  for  payment,  resulted  in  total  losses.  Real  estate  which  the 
bank  had  bought  at  high  values  was  sold  at  a  loss  in  some  instances. 
Considerable  difficulty  was  found  in  determining  the  liability  on 
foreign  remittances,  as  approximately  $48,000  had  been  sent  to  an 
agent  abroad.  Another  source  of  embarrassment  was  the  payment 
in  1917  of  nearly  $25,000  for  the  remittances  of  190,000  roubles. 
These  remittances  were  never  completed,  and  litigation  is  pending 
for  the  recovery  of  this  sum. 

The  depositors  were  partially  protected  by  a  bond  for  $25,000 
filed  with  the  Treasurer  and  Receiver-General.  This  sum  was 
collected  from  the  surety  company. 

The  total  number  of  creditors  of  H.  Slobodkin,  Inc.,  is  1,777,  and 
their  claims  amount  to  $243,391.63.  A  dividend  of  15  per  cent  was 
paid  on  July  12,  1921,  on  safe-keeping  and  foreign  money  order 
accounts  proved  at  that  time,  and  a  like  amount  was  set  aside  for 
all  unproved  safe-keeping  and  foreign  money  order  accounts.  A 
second  dividend  will  be  declared  in  a  short  time  on  the  balance  of 
the  proceeds  of  the  bond  to  safe-keeping  and  foreign  money  order 
accounts.  Negotiations  have  been  insistently  going  on  for  the  sale 
of  all  the  real  estate,  and  a  large  parcel  which  has  recently  been  sold 
will  result  in  the  payment  of  a  general  dividend  to  all  creditors. 

3.    George  P.  Anastos. 

George  P.  Anastos,  whose  private  bank  was  closed  by  the  Com- 
missioner of  Banks  on  February  21,  1921,  was  located  at  279  Hanover 
Street,  Boston.  His  depositors  were  almost  entirely  Greeks,  as  was 
the  banker  himself,  and  the  deposits  on  February  21,   1921,  were 
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$154,955.98  savings  accounts,  with  checking  accounts  of  over 
$37,000. 

In  addition  to  receiving  deposits  he  did  a  fairly  large  business  in 
foreign  exchange.  During  the  war  he  went  outside  of  his  own  busi- 
ness and  purchased  three  small  vessels  to  be  used  in  the  foreign 
trade,  which  were  carried  on  his  books  as  an  asset  amounting  to 
$92,000,  but  through  the  perils  of  war  and  other  mischances  they 
have  become  practically  a  total  loss,  all  of  them,  in  fact,  having  been 
either  burned  or  sold  prior  to  the  closing  of  the  bank. 

In  addition,  Anastos  was  interested  in  a  corporation  known  as  the 
Universal  Trading  Company,  which  he  financed,  and  which,  at  the 
time  the  bank  closed,  was  indebted  to  him  for  over  $200,000,  an 
account  which  is  entirely  worthless. 

Prior  to  engaging  in  the  banking  business,  Anastos  had  been  a 
member  of  a  partnership  known  as  Anastos  &  Chakalis,  which 
carried  on  a  baking  business  in  Chelsea;  but  several  months  prior 
to  the  closing  of  the  bank  this  business  had  been  incorporated,  and 
Anastos  received  399  shares  of  the  capital  stock  out  of  800  shares 
as  his  share  of  the  business. 

The  corporation  owes  a  good  deal  of  money  and  the  stock  being 
less  than  one-half  interest  it  has  been  impossible  to  get  any  offer  for 
it  which  would  even  approximate  a  small  fraction  of  the  amount 
for  which  it  was  carried  on  Anastos'  books,  this  amount  being  in  the 
neighborhood  of  $40,000. 

As  the  above  three-named  items  were  practically  a  total  loss  and 
there  has  been  a  substantial  shrinkage  in  accounts,  it  is  apparent 
that  the  banker  was  clearly  insolvent  at  the  time  he  was  closed. 

Up  to  the  present  time  the  following  dividends  have  been  declared: 
April  3,  1922,  general  dividend  to  creditors  of  15  per  cent,  and 
October  4,  1922,  a  dividend  of  8  per  cent  from  the  money  received 
from  the  bond  filed  with  the  Treasurer  and  Receiver-General  and 
paid  to  depositors  for  safe-keeping  and  persons  leaving  money  for 
transmission  to  foreign  countries. 

While  it  is  hoped  and  expected  that  other  dividends  will  be  paid, 
it  is  impossible  at  the  present  time  to  estimate  the  amount. 

4.    Ettore  Forte. 
The  business  of  Ettore  Forte,   which  was  conducted  under  the 
name  of  "Banca  Ettore  Forte"  at  306  Hanover  Street,  Boston,  was 
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closed  by  the  Commissioner  of  Banks  on  February  11,  1921,  following 
an  examination  of  the  books  and  the  methods  employed  in  the  con- 
duct of  the  business.  The  depositors  were  largely  Italians  and  the 
total  amount  of  deposits  on  the  day  of  closing  was  $58,204.86. 

In  addition  to  the  receiving  of  deposits.  Forte  did  a  substantial 
business  in  the  sale  of  steamship  tickets  and  foreign  drafts,  and  he 
also  engaged  in  the  business  of  importing  food  stuffs  of  various  kinds 
from  Italy. 

The  assets  consisted  principally  in  equities  in  real  estate,  but  the 
mortgages  were  so  large,  and  the  property  in  such  poor  condition, 
that  it  was  impossible  to  dispose  of  any  of  it.  The  mortgages  on 
a  part  of  the  property,  which  was  very  heavily  encumbered  and  in 
which  it  appeared  there  was  no  real  equity,  have  been  foreclosed. 

Forte  had  made  various  attempts  to  pay  a  large  outstanding  in- 
debtedness, mainly  for  money  loaned  him,  and  shortly  before  the  closing 
of  the  bank  he  had  borrowed  very  large  amounts  from  personal 
friends,  so  that  he  owed  at  the  time  of  the  closing  over  $86,000. 

The  banker  had  on  deposit  with  the  Treasurer  and  Receiver- 
General  certificates  of  deposit  in  the  sum  of  $20,000,  which  has  been 
collected,  and  from  the  proceeds  of  which  a  dividend  of  25  per  cent 
has  been  paid  to  depositors  for  safe-keeping  and  persons  leaving 
money  for  transmission  to  foreign  countries.  There  is  a  balance 
which  will  insure  the  payment  of  another  small  dividend  to  the  same 
class  of  creditors.  The  amount  to  be  paid  general  creditors  depends 
entirely  on  what  can  be  realized  on  the  equities  in  the  real  estate, 
but  it  will  be  very  small  at  the  best. 

Forte  died  in  March,  1922,  and  following  his  death  Judge  Frank 
Leveroni  was  appointed  public  administrator,  who  is  now  handling 
the  real  estate  situation.  The  Commissioner  of  Banks,  however,  will 
complete  the  liquidation  of  the  amount  received  on  the  bond. 

5.    Jacob  Friedstein. 

Jacob  Friedstein  conducted  a  small  private  bank  on  the  corner  of 
Harrison  Avenue  and  Dover  Street,  Boston,  which  was  closed  by 
the  Commissioner  of  Banks  on  September  3,  1920,  when  it  appeared 
that  the  business  was  being  conducted  on  an  unsound  basis  and  that 
its  losses  were  increasing  daily.  The  bank  had  been  operated  for 
about  three  years,  but  because  of  the  war  business  had  not  been 
good.    The  deposits  amounted  to  $63,538.50  on  the  day  of  closing. 


xlii  REPORT  OF  THE  [P.  D.  8. 

A  large  part  of  the  business  had  consisted  in  the  sale  of  steamship 
tickets  and  in  forwarding  money  abroad,  and  again  on  account  of 
the  war  it  was  hard  to  assure  deliveries  of  money  so  transmitted. 

The  furniture  and  fixtures  were  carried  at  $6,113.57,  which  was  at 
least  six  times  what  they  were  worth,  and  in  addition  there  was  for- 
eign money  worth  at  that  time  about  $2,300,  which  had  cost  in  the 
neighborhood  of  about  $12,000,  this  being  one  of  the  reasons  for  the 
heavy  losses  suffered  in  the  business. 

The  largest  item  on  the  list  of  assets,  exclusive  of  a  $10,000  cer- 
tificate of  deposit  of  the  Tremont  Trust  Company,  filed  with  the 
Treasurer  and  Receiver-General,  was  an  item  of  $7,992.94,  carried 
as  loans  on  notes.  Most  of  these  were  in  small  amounts  and  col- 
lections have  been  slow,  and  in  many  cases  have  been  impossible. 

A  dividend  of  12|  per  cent  was  paid  on  April  25,  1921,  the  total 
amount  being  $9,180,  which  exhausted  most  of  the  assets  available. 
Until  it  appears  how  much  will  be  received  from  the  Tremont  Trust 
Company  on  the  $10,000  certificate  of  deposit,  it  is  hard  to  estimate 
the  amount  of  any  future  dividend. 

6.    Alter  E.  Freedinaii. 

(As  Russian-American  Ticket  OflBce.) 

Alter  E.  Freedman  conducted  a  small  private  bank  on  Everett 
Avenue,  Chelsea,  in  the  name  of  the  "  Russian- American  Ticket 
Office."  The  bank  was  closed  by  the  Commissioner  of  Banks  on 
November  10,  1920,  following  an  examination  which  showed  that  it 
was  inadvisable  to  allow  the  business  to  be  conducted.  For  some 
time  previous  the  owner,  because  of  illness,  had  been  gradually 
liquidating  his  business. 

At  the  time  of  the  closing  of  the  bank  the  assets,  according  to  the 
books  of  the  bank,  amounted  to  $30,496.79.  Of  this  amount,  $10,000 
represents  certificates  of  deposit  of  the  Tremont  Trust  Company, 
left  with  the  Treasurer  and  Receiver-General  to  secure  depositors 
and  persons  leaving  money  for  transmission. 

The  other  so-called  assets  were  practically  worthless,  $300  being  a 
large  estimate  as  to  the  amount  to  be  realized  therefrom. 

The  deposits  amounted  to  $13,552  and  there  were  in  addition 
other  claims  amounting  to  about  $17,000. 

There  has  been  one  dividend  of  10  per  cent  paid  to  depositors 
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from  a  dividend  received  on  account  of  the  certificate  of  deposit. 
Future  dividends  will  depend  entirely  on  the  amount  to  be  received 
from  the  Tremont  Trust  Company  on  this  certificate. 

7.    L.  D.  Griswold  Company,  Bankers. 

The  private  banking  business  of  L.  D.  Griswold,  which  was  con- 
ducted at  134  Salem  Street,  Boston,  in  conjunction  with  a  general 
real  estate  business,  was  closed  by  the  Commissioner  of  Banks  on 
December  22,  1920,  when  it  was  discovered  that  its  business  was 
being  carried  on  without  a  license  from  the  Commissioner. 

Griswold's  business  was  the  buying  of  land  which  he  sold  on  in- 
stallments, and  most  of  the  money  taken  in  from  the  depositors  was 
used  in  these  real  estate  transactions.  The  amount  of  deposits  was 
$44,571.19,  and  Griswold  himself  was  the  principal  debtor  to  the 
concern,  although  there  were  some  other  assets  of  substantial  value. 

The  following  dividends  have  been  paid:  September  1,  1921,  25 
per  cent,  December  12,  1921,  15  per  cent,  and  July  20,  1922,  15  per 
cent,  making  a  total  of  55  per  cent.  Future  dividends  depend  upon 
the  amount  to  be  collected  from  Griswold,  although  the  prospects 
for  a  substantial  amount  more  are  considered  good. 

Savings  Bank  Life  Insurance. 

The  fourteenth  full  financial  year  of  Savings  Bank  Life  Insurance 
ended  October  31,  1922.  The  four  banks  maintaining  insurance 
departments  are  the  Whitman  Savings  Bank  of  Whitman,  the 
People's  Savings  Bank  of  Brockton,  the  Berkshire  County  Savings 
Bank  of  Pittsfield  and  the  City  Savings  Bank  of  Pittsfield. 

On  November  1,  1922,  the  Lynn  Five  Cents  Savings  Bank  and  the 
Lynn  Institution  for  Savings  were  authorized  to  establish  insurance 
departments. 

On  October  1,  1922,  the  Worcester  Mechanics  Savings  Bank  of 
Worcester,  acting  as  agent  for  the  savings  and  insurance  banks  above 
noted,  introduced  to  the  public  a  new  savings  insurance  plan  which 
will  combine  life  insurance  with  savings  by  means  of  small  monthly 
deposits. 
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Examination  of  the  Affairs  of  the  Treasurer  and  Receiver- 
General  OF  THE  Commonwealth. 

This  Department  during  the  month  of  January,  1922,  made  an 
examination,  in  accordance  with  the  provisions  of  General  Laws, 
chapter  29,  section  43,  in  behalf  of  the  joint  committee  on  ways  and 
means  of  the  General  Court. 

For  some  years  past  this  Department,  at  the  request  of  the  finance 
committee  of  the  Executive  Council,  has  made  a  second  examination 
in  accordance  with  the  provisions  of  General  Laws,  chapter  29, 
section  42.  The  report  of  this  examination  was  submitted  for  the 
close  of  business  August  12,  1922,  showing  that  cash  and  securities 
in  the  treasury  of  the  Commonwealth  amounting  to  $78,901,510.20 
had  been  verified. 

Board  of  Bank  Incorporation. 

During  the  period  from  November  1,  1921,  to  October  31,  1922, 
inclusive,  the  Board  of  Bank  Incorporation  has  held  29  meetings 
and  34  hearings  upon  applications  for  the  establishment  of  new 
banking  institutions. 

Hearings  on  these  applications  have  been  divided  as  follows :  — 

2  trust  companies. 
1  savings  bank. 
4  co-operative  banks. 
16  credit  unions. 

4  trust  departments  of  trust  companies. 
7  branch  offices  of  trust  companies. 

Twenty  applications  were  granted,  7  were  refused,  1  was  with- 
drawn and  6  are  held  in  abeyance. 

Certificates  issued  to  establish 

Trust  Companies. 
Haymarket  Trust  Company,  Boston. 

Co-operative  Banks. 
Concord  Co-operative  Bank,  Concord. 
Dudley  Co-operative  Bank,  Boston. 
Central  Square  Co-operative  Bank,  Cambridge. 
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Credit  Unions. 
Warren  Credit  Union,  Roxbury. 
Mutual  Investment  Credit  Union,  Maiden. 

Worcester  Independent  Workmen's  Circle  Credit  Union,  Worcester. 
Western  Massachusetts  Telephone  Workers  Credit  Union,  Springfield. 
Northern  Massachusetts  Telephone  Workers  Credit  Union,  Lowell. 
Southern  Massachusetts  Telephone  Workers  Credit  Union,  New  Bedford. 
Central  Massachusetts  Telephone  Workers  Credit  Union,  Worcester. 

Peemission  granted  to  Trust  Companies  to  establish 
Branch  Offices. 


Trust  Company. 

Location  of  Branch  Oflfice. 

Sagamore  Trust  Company,  Lynn          ....... 

Fall  River  Trust  Company,  Fall  River           ...... 

Brookline  Trust  Company,  Brookline  ....... 

Quincy  Trust  Company,  Quincy            ....... 

City  Trust  Company,  Newton  Highlands      ...... 

West  Lynn. 

Flint  ViUage,  Fall  River. 
Brookline  Village. 
Norfolk  Downs,  Quincy. 
Waban,  Newton. 

t ,        ....-    .                                               -    . .,        ..J 

Trust  Departments. 

Hub  Trust  Company,  Boston. 

West  Springfield  Trust  Company,  West  Springfield. 

Needham  Trust  Company,  Needham. 

Waverley  Trust  Company,  Belmont. 

Certified  Public  Accountants. 

The  fourteeirth  examination  of  public  accountants  for  registration 
and  certification,  as  provided  in  General  Laws,  chapter  93,  sections 
35  to  39,  inclusive,  was  held  on  October  25  and  26,  1922,  when  276 
persons  presented  themselves  for  examination.  The  Board  of  Ex- 
aminers that  assists  the  Commissioner  has  not  as  yet  rendered  its 
report;  therefore,  the  result  of  the  last  examination  cannot  be  given 
at  this  time. 

As  a  result  of  the  examination  held  in  November,  1921,  36  persons 
were  granted  certificates,  and  7  others  were  successful  in  answering 
the  questions  but  could  not  qualify  in  other  respects,  so  that  on 
December  1,  1922,  there  were  265  accountants  holding  certificates 
of  registration  under  the  laws  of  this  Commonwealth. 

Legislation  was  enacted  by  the  General  Court  during  the  session 
of  1922,  by  amending  General  Laws,  chapter  93,  section  39,  further 
regulating  the  use  of  the  words  "certified  public  accountant." 
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Acts  of  the  Legislature  of  1922. 
The  following  is  a  schedule  of  the  acts  of  the  Legislature  of  1922,  affecting 
banks  under  the  supervision  of  this  Department,  which  provide  — 

Trust  Companies. 

That  the  time  in  which  a  trust  company  shall  organize  and  commence  busi- 
ness be  reduced  from  two  years  to  six  months,  and  that  no  trust  company  shall 
resume  business  under  a  charter  that  is  outstanding  and  inactive  on  July  1, 
1922,  except  upon  the  written  approval  of  the  Board  of  Bank  Incorporation. 

That  the  charter  of  a  trust  company  consolidated  with  another  bank  shall 
be  void  except  for  the  purpose  of  discharging  existing  obhgations  and  liabilities. 

That  any  officer  of  a  trust  company  who  knowingly  makes  a  loan  directly  or 
indu-ectly  on  the  security  of  the  shares  of  its  own  capital  stock  shall  be  penalized. 

That  the  officers  of  trust  companies  shall  give  bond  in  such  amount  and  with 
such  sureties  and  conditions  as  the  Commissioner  may  prescribe.  This  act 
also  permits  of  the  use  of  a  blanket  or  schedule  bond. 

That  if  a  trust  company  fails  to  make  good  its  reserve  within  thirty  days  after 
the  Commissioner  notifies  it  so  to  do,  the  Commissioner  may  proceed  to  take 
possession  of  the  property  and  business  and  liquidate  its  affairs.  This  law 
formerly  required  the  appointment  of  a  receiver. 

That  a  weekly  statement  of  the  daily  reserve  of  trust  companies  be  reported 
to  the  Commissioner. 

That  no  trust  company  shall  paj''  a  dividend  on  its  capital  stock  to  an  amount 
greater  than  its  profits  then  on  hand  after  allowing  for  losses,  and  exclusive  of 
the  surplus  fund  otherwise  provided  for. 

That  interdepartmental  transfers  of  assets  by  trust  companies  shall  be  sub- 
ject to  the  supervision  of  the  Commissioner. 

That  the  amount  of  any  mortgage  on  real  estate  owned  by  a  trust  company, 
directly  or  indirectly,  and  used  by  it  for  the  transaction  of  its  business,  shall 
be  included  in  determining  the  amount  of  real  estate  that  may  be  held  by  such 
trust  company  under  General  Laws,  chapter  172,  section  41. 

That  no  profits  shall  be  transferred  from  the  sa^dngs  department  of  a  trust 
company  to  the  general  fund  unless  the  net  undivided  profits  remaining  on 
hand  in  the  savings  department  after  such  transfer  exceed  the  depreciation  of 
securities  owned  by  that  department  and  other  losses  therein. 

That  any  office  of  a  national  bank  purchased  by,  or  merged  in,  a  trust  com- 
pany located  in  the  same  town  may  be  maintained  as  a  branch  office  of  such 
trust  company  under  the  approval  of  the  Commissioner. 

That  savings  departments  of  trust  companies  be  required  to  make  loans  to 
depositors  on  deposit  books  under  certain  conditions. 

That  the  liabilities  of  stockholders  of  trust  companies  and  the  enforcement 
thereof  be  more  clearly  established. 
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Savings  Banks. 

That  the  election  of  trustees  of  savings  banks  shall  be  in  three  groups :  one  to 
serve  for  one  year,  one  for  two  years,  and  one  for  three  years.  Thereafter  at 
each  annual  meeting  successors  to  the  retiring  group  shall  be  elected  for  three 
years. 

That  the  officers  of  savings  banks  shall  give  bond  in  such  amount  and  with 
such  sureties  and  conditions  as  the  Commissioner  may  prescribe;  also  per- 
mitting the  use  of  a  blanket  or  schedule  bond. 

That  savings  banks  be  required  to  make  loans  to  depositors  on  deposit  books 
under  certain  conditions. 

That  a  list  of  the  gas,  electric  and  water  companies  and  other  public  service 
companies  whose  securities  prima  facie  comply  with  the  requirements  of  Gen- 
eral Laws,  chapter  168,  section  54,  clause  sixth,  be  furnished  the  Commissioner 
annually  by  the  proper  authorities  supervising  such  companies. 

Co-opeeati\t:  Banks. 

That  in  the  event  of  a  dissolution  of  a  co-operative  bank  a  member  holding 
paid-up  shares  shall  not  be  entitled  to  any  preference  over  a  holder  of  matured 
or  unmatured  shares. 

That  any  such  corporation  may,  by  complying  with  certain  provisions  of  the 
statutes,  expend  money  for  alterations  in  quarters  leased  by  it  for  the  trans- 
action of  its  business. 

That  the  fee  to  partially  defray  the  expense  of  the  examination  and  audit  of 
these  banks  be  increased  from  10  cents  to  15  cents  for  each  $1,000  of  assets. 

Credit  Unions. 

That  a  credit  union  shall  organize  or  commence  business  within  six  months 
from  the  date  of  incorporation,  otherwise  its  charter  shall  become  void. 

That  all  officers  handling  the  funds  of  credit  unions  shall  give  bond  to  the 
directors  in  such  amount  and  with  such  sureties  and  conditions  as  the  Commis- 
sioner may  prescribe. 

That  under  regulations  prescribed  by  the  Commissioner,  the  supervisory 
committee  of  every  credit  union  shall  cause  the  pass  books  to  be  verified  at  least 
once  every  three  years,  beginning  with  1922. 

That  the  treasurer  and  assistant  treasurer  be  prohibited  from  borrowing, 
either  directly  or  indirectly,  from  the  corporation  or  becoming  surety  for  loans 
or  advances  made  by  it. 

That  investments  other  than  loans  shall  be  made  only  upon  the  approval  of 
the  board  of  directors. 

General  Provisions. 

That  the  office  of  Deputy  Commissioner  of  Banks  be  created. 

That  in  addition  to  the  annual  examination  of  the  affairs  of  each  bank  the 
Commissioner  may,  whenever  he  considers  it  expedient,  make,  at  the  expense  of 
the  bank,  such  other  examinations  as  he  deems  advisable. 
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That  the  treasurer  of  any  bank,  or  the  officers  or  employees  charged  with  the 
duties  usually  performed  by  the  treasurer,  who,  for  fifteen  days  after  notice  from 
the  Commissioner,  fails  to  make  or  amend  any  return  statement  or  report  re- 
quired by  law  or  by  the  Commissioner,  shall  be  punished  by  a  fine  of  not  more 
than  S1,000  or  by  imprisonment  for  not  more  than  one  year,  or  both. 

That  any  ofiicer,  director,  trustee,  agent  or  employee  of  a  bank  who  fraudu- 
lently converts  or  fraudulently  takes  and  secretes  with  intent  so  to  do,  any  of 
the  property  of  the  bank  shall  be  guilty  of  larceny. 

That  any  officer,  director,  trustee,  agent  or  employee  who  willfvdly  misapplies 
the  funds,  credits  or  other  property  shall  be  punished  by  fine  or  imprisonment, 
or  both. 

That  an  officer  of  a  trust  company,  savings  bank  or  co-operative  bank  or  an 
individual  banker  who  receives  or  permits  the  receipt  of  any  deposit,  knowing 
that  such  bank  is  insolvent,  shall  be  punished. 

That  an  agent  appointed  by  the  Commissioner  of  Banks  for  the  purpose  of 
liquidating  the  affairs  of  a  bank,  who  embezzles  or  fraudulently  takes  or  con- 
verts moneys,  funds,  credits  or  other  property  in  his  possession  by  virtue  of  his 
appointment,  shall  be  guilty  of  larceny. 

Recommendations. 
The  Commissioner  of  Banks  hereby  makes  the  following  recom- 
mendations for  consideration  and  action  by  the  General  Court  for 
the  ensuing  year :  — 

1.  Relative  to  Joint  Accounts  in  Banks.  —  The  section  of  the  law 
which  limits  the  amount  which  may  be  deposited  on  a  joint  account 
is  now  included  under  chapter  167,  which  chapter  is  general  in  its 
scope  and  applies  to  all  banks  under  the  supervision  of  this  Depart- 
ment. As  its  provisions  are  inconsistent  with  the  statutes  relating 
to  trust  companies,  co-operative  banks  and  others,  and  as  it  was 
originally  a  savings  bank  measure  and  applies  to  savings  institutions 
only,  this  recommendation  is  intended  to  clarify  the  present  situa- 
tion by  placing  it  within  the  provisions  of  chapter  168,  which  re- 
lates to  savings  banks. 

2.  Permitting  Savings  Banks  to  transmit  Money  to  Another  State 
or  Country.  —  This  recommendation  extends  to  savings  banks  the 
privilege  of  selling  foreign  drafts  and  transmitting  money  abroad 
under  regulations  made  by  the  Commissioner  of  Banks.  The  need 
for  this  form  of  business  is  recognized  and  would  add  to  the  service 
which  these  banks  render. 

3.  Relative  to  the  Officers  of  Co-operative  Banks  and  their  Election.  — 
This  recommendation  adds  further  provisions  to  the  present  law 
regulating  the  appointment  or  election  of  oflficers  and  directors  of 
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a  co-operative  bank  by  requiring  them  to  duly  qualify  for  the  office 
for  which  they  are  elected  within  thirty  days  after  their  election, 
and  further  provides  for  the  removal  of  directors  in  cases  of  con- 
tinued neglect  of  duty. 

4.  Regulating  Business  under  an  Inactive  Charter  of  a  Credit 
Union.  —  This  recommendation  renders  the  charters  of  all  credit 
unions  which  have  ceased  to  do  business  prior  tb  July  1,  1923, 
inoperative  except  upon  the  written  permission  of  the  Board  of 
Bank  Incorporation. 

5.  Further  regulating  the  Payment  of  Dividends  by  Credit  Unions.  — 
This  recommendation  provides  that  in  connection  with  the  payment 
of  dividends,  losses  and  bad  debts  must  not  exceed  the  aggregate 
amount  of  the  net  profits  and  guaranty  fund  remaining  after  such 
distribution  is  made. 

6.  Relative  to  the  Liquidation  of  Credit  Unions.  —  The  purpose  of 
this  recommendation,  dealing  with  the  procedure  of  the  liquidation 
of  credit  unions,  is  to  clarify  the  present  statute,  and  also  add  the 
provision  that  the  charter  of  any  credit  union  in  liquidation  shall 
become  void  except  for  the  purpose  of  discharging  existing  obliga- 
tions and  liabilities. 

7.  Relative  to  the  Use  of  the  Words  "  Tru^t  Company"  in  a  Title.  — 
This  recommendation  is  intended  to  make  more  definite  the  exemp- 
tion afforded  those  corporations  whose  corporate  name  or  title  con- 
tains the  words  "Trust  Company." 

Respectfully  submitted, 

JOSEPH  C.  ALLEN, 

Commissioner  of  Banks. 


STATEMEE"TS 


RELATING   TO 


Sayings  Banks  and  Teust  Companies 


IISTDEX 


Savings  Banks. 


Statement 
Number 

1.  Aggregate  statement 

2.  Loans  and  investments      .... 

3.  Comparative  condition  of  all  banks    . 

4.  Comparative  condition  of  Boston  banks 

5.  Condensed  statistics  of  transactions    . 

6.  Income  account         ..... 

7.  Dividends         ...... 

8.  Operating  expenses  ..... 

9.  Verification  of  pass  books 

10.  Statistics  relative  to  School  Savings  Deposits 

11.  Surplus  ....... 

12.  Real  estate  by  foreclosure 

13.  Investments  producing  no  income 

14.  Changes  in  real  estate  and  personal  loans    . 

15.  Statistics  covering  from  1834  to  1922  inclusive 
35.  List  of  legal  investments  .... 


PAGE 

lii 

liii 

Iv 

Ivi 

Ivii 

Iviii 

lix 

lix 

Ix 

Ixi 

Ixii 

Ixiii 

Ixiii 

Ixiv 

Ixv 

ci 


Teust  Companies. 

16.  Statistics  covering  from  1879  to  1922  inclusive,  all  companies         .          .          .  Ixviii 

17.  Statistics  covering  from  1879  to  1922  inclusive,  Boston  companies           .          .  Ixx 

18.  Statistics  covering  from  1879  to  1922  inclusive,  companies  outside  of  Boston  Ixxii 

19.  Statistics,  savings  departments,  all  companies      ......  Ixxiv 

20.  Aggregate  statement,  banking  departments,  all  companies    ....  Ixxvi 

21.  Aggregate  statement,  banking  departments,  Boston  companies      .          .          .  Ixxviii 

22.  Aggregate  statement,  banking  departments,  companies  outside  of  Boston        .  Ixxx 

23.  Aggregate  statement,  savings  departments,  all  companies      .          ,          .          .  Ixxxii 

24.  Aggregate  statement,  savings  departments,  Boston  companies        .          .          .  Ixxxiii 

25.  Aggregate  statement,  savings  departments,  companies  outside  of  Boston         .  Ixxxiv 

26.  Aggregate  statement,  trust  departments,  all  companies          ....  Ixxxv 

27.  Aggregate  statement,   earnings  and  expenses,   banking    departments  of  all 

trust  companies  ...........  Ixxxvi 

28.  Aggregate    statement,  earnings   and   expenses,    savings   departments   of  all 

trust  companies  ..........  Ixxxviii 

29.  Rates  of  interest  received  on  total  loans  and  investments,  savings  depart- 

ments of  all  trust  companies  .  .  .  .  .  .  .  . "         xc 

30.  Number  of  depositors        ..........  xeii 

31.  Dividends,  deposits  and  withdrawals            .          ,          .          .          .          .          .  xcii 

32.  Dividends  paid  by  savings  departments       .......  xciii 

33.  Capital,  surplus  and  deposits,  all  companies         .          .          .          .          .          .  xciv 

34.  Verification  of  pass  books  ..........  c 


Hi  REPORT  OF  THE  [P.  D.  8. 


STATEMENT  No.  1. 

Aggregate  Statement,  October  31,  1922,  196  Savings  Banks. 

Assets. 

Public  funds,  bonds  and  notes $285,181,004  81 

Railroad  bonds  and  notes 204,522,102  27 

Street  railway  bonds 33,034,055  72 

Boston  Terminal  Co.  bonds 8,847,196  64 

Telephone  company  bonds  .          .          .          .          .          .          .          .          .          .          .  20,679,728  70 

Gas,  electric  and  water  company  bonds           ........  8,988,770  17 

Federal  Land  Bank  bonds 370,843  75 

Stocks  of  banks  and  trust  companies      .........  15,320,499  52 

Securities  acquired  in  settlement  of  indebtedness     .......  639,341  53 

141,527  loans  on  real  estate  (aueroffe  o/eac;j,  «4,7(S0..4.4)    .  .  .$682,472,886  63 

Less  amount  due  to  mortgagors    .......        5,911,592  00 

— 676,561,294  63 

16,874  loans  on  personal  security            .........  150,231,607  59 

Bankers'  acceptances  ............  50,000  00 

'Ba.nkhnMmga.nd6xt\iTes(,estimatedvalue,$lS,83S,4S644;  assessedvalue,$lS,361, 747.17)     11,621,881  04 

Furniture  and  fixtures 80,904  17 

Jlealest&tehy  ioTeclosme,  etc.  (assessed  value,  SI, SS6,785) 879,468  85 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties        ......  29,416  40 

Premium  account         ............  17,079  65 

Suspense  account         ............  71,589  18 

Other  assets 15,680  73 

Deposits  in  national  banks  or  trust  companies         .......  20,719,274  55 

Cash  and  cash  items 2,812,882  82 

Total  Assets  $1.440,674,622  72 


Liabilities. 

Due  depositors  on  2,645,047  accounts,  averaging  $497.57  each  .  .  .         $1,316,094,246  52 

(Accounts  opened  during  year,  310,370;  closed,  253,773;  increase,  66,597) 
Christmas  and  other  club  deposits  .........         3,740,582  94 

Surplus:  — 

a.  Guaranty  fund  (4.78%  of  deposits;  increase  during  year,  $3,039,104.36)   .  .       63,052,032  69 

b.  FToBtandlosB  (increase  during  year,  $3,731,039.76) 44,020,463  02 

Current  income:  ■ 


a.  Interest $13,528,418  68 

b.  Rent,  etc 123,360  47 

Less  current  expenses  not  charged  off      .          .  $990,807  47 

Less  State  or  local  taxes  not  charged  off           .  133,439  08 


$13,651,779  15 
1,124,246  55 


12,527,532  60 

Unearned  discount 1,134,779  05 

Other  liabilities 104,985  90 

Total  Liabilities  .         .         .        $1.4*0,674,622  72 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.  Advertising.    Other  Expenses.         Total. 

Amount  paid  for     $1,755,406.77  $3,101,011. 35 $480,017. 15 $290,903. 54  $1,114,693.14  $6,742,031.95 
Cost  per  $1,000  of  assets       1.22  2.15  .34  .20  .77  4.68 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .  .  .  .  .  .  3.12. 

Gross  income  received  during  the  year,  $75,984,383.32. 

Number  of  loans  not  over  $3,000  each,  98,157,  amounting  to  $148,867,531.71. 
22,577  real  estate  loans  made  during  year,  amounting  to  $122,124,024.90. 

SiTidends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year,  average  rate,  4.62%  ....    $56,297,725  31 

Nimiber  of  deposits  during  year,  4,446,222,  amounting  to         ....  .    286,876,645  95 

$343,174,371  26 
Number  of  withdrawals  during  year,  2,400,650,  amounting  to  ....    264,351,295  10 

Net  increase  in  amount  due  depositors    ........    $78,823,076  16- 
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STATEMENT  No.  2. 

Total  Loans  and  Investments  op  Savings  Banks  on  October  31, 
Each  Specified  Rate  of  Interest. 


1922,  at 


Loans  on  Per- 

Rate (Per  Cent). 

Loans  on  Real 

sonal  Security 

Bonds, 

Total  Loans  and 

Estate. 

and  Bank- 

Stocks, etc. 

Investments. 

ers'  Acceptances. 

0 

122,075  00 

$51,487  33 

S560,185  40 

8633,747  73 

1.00 

5,700  00 

- 

64,900  00 

70,600  00 

1.36 

- 

- 

9,200  00 

9,200  00 

1.37? 

- 

- 

357,150  00 

357,150  00 

2.00 

- 

- 

15,000  00 

15,000  00 

3.00 

- 

- 

2,063,000  00 

2,063,000  00 

3.20 

- 

- 

4,900  00 

4,900  00 

3.25 

2,458,000  00 

- 

- 

2,458,000  00 

3.40 

- 

- 

&3,100  00 

63,100  00 

3.44 

- 

- 

37,600  00 

37,600  00 

3.45 

- 

- 

23,940  00 

23,940  00 

3.50 

- 

50,000  00 

40,559,699  99 

40,609,699  99 

3.5625 

^ 

- 

- 

2,000  00 

2,000  00 

3.60 

- 

- 

35,000  00 

35,000  00 

3.625 

- 

- 

11,900  00 

11,900  00 

3.65 

- 

- 

31,600  00 

31,600  00 

3.75 

- 

- 

320,575  00 

320,575  00 

3.80 

- 

- 

35,900  00 

35,900  00 

3.85 

- 

- 

1,000  00 

1,000  00 

3.875 

- 

- 

26,533  32 

26,533  32 

3.90 

- 

- 

13,150  00 

13,150  00 

4.00 

1,921,137  50 

94,544  39 

137,174,697  02 

139,190,378  91 

4.05 

- 

- 

130,000  00 

130,000  00 

4.10 

- 

- 

167,000  00 

167,000  00 

4.125 

29,000  00 

- 

48,000  00 

77,000  00 

4.15 

- 

- 

555,000  00 

555,000  00 

4.20 

- 

- 

440,000  00 

440,000  00 

4.21 

- 

- 

25,000  00 

25,000  00 

4.25 

75,000  00 

175,000  00 

215,675,010  00 

215,925,010  00 

4.28 

- 

- 

130,000  00 

130,000  00 

4.30 

- 

- 

55,750  00 

55,750  00 

4.35 

- 

- 

260,000  00 

260,000  00 

4.37 

- 

- 

15,000  00 

15,000  00 

4.375 

- 

25,000  00 

182,400  00 

207,400  00 

4,38 

- 

- 

10,000  00 

10,000  00 

4.40 

- 

- 

70,000  00 

70,000  00 

4.42 

- 

- 

50,000  00 

50,000  00 

4.50 

836,719  25 

13,281,044  49 

57,813,963  26 

71,931,727  00 

4.60 

- 

- 

25,000  00 

25,000  00 

4.625 

- 

890,000  00 

- 

890,000  00 

4.65 

- 

3,000  00 

3,000  00 

4.70 

- 

- 

10,000  00 

10,000  00 

4.75 

643,000  00 

21,948,961  00 

22,783,475  00 

45,375,436  00 

4.78 

- 

106,778  00 

- 

106,778  00 

4.80 

- 

- 

8,000  00 

8,000  00 

4.85 

- 

- 

5,000  00 

5,000  00 

4.875 

- 

305,000  00 

1,500  00 

306,500  00 

4.90 

- 

- 

45,200  00 

45,200  00 

5.00 

22,281,549  92 

42,308,799  26 

60,274,645  16 

124,864,994  34 

5.10 

- 

- 

13,000  00 

13,000  00 

5.125 

- 

85,000  00 

- 

85,000  00 

5.25 

2,290,850  00 

21,632,846  21 

547,570  18 

24,471,266  39 

5.375 

- 

35,000  00 

- 

35,000  00 

5.47 

- 

15,000  00 

- 

15,000  00 

5.50 

148,041,375  01 

20,244,198  65 

10,864,687  09 

179,150,260  75 

5.75 

5,959,680  00 

3,016,107  00 

5,162,450  00 

14,138,237  00 

5.875 

- 

- 

6,000  00 

6,000  00 

6.00 

463,919,926  32 

22,654,717  55 

24,831,734  89 

511,406,378  76 

6.125 

- 

- 

4,000  00 

4,000  00 

6.25 

903,000  00 

207,104  21 

1,690,500  00 

2,800,604  21 

6.50 

16,712,943  04 

1,516,047  26 

497,500  00 

18,726,490  30 

6.666 

- 

10,000  00 

- 

10,000  00 

6.75 

168,400  00 

129,500  00 

- 

297,900  00 

7.00 

10,163,388  59 

1,322,363  24 

4,228,790  00 

15,714,541  83 
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STATEMENT  No.  2  — Concluded. 

Total  Loans  akd  Investments  of  Savings  Banks  on  October  31,  1922,  at 
Each  Specified  Rate  of  Interest  —  Concluded. 


Loans  on  Per- 

Rate (Per  Cent). 

Loans  on  Real 

sonal  Security 

Bonds, 

Total  Loans  and 

Estate. 

and  Bank- 

Stocks, etc. 

Investments. 

ers'  Acceptances. 

7.25 

_ 

36,000  00 

_ 

$6,000  00 

7.50 

S24,150  00 

4,050  00 

$13,150  00 

41,350  00 

8.00 

105,400  00 

166,909  00 

1,421,350  00 

1,693,659  00 

9.00 

- 

150  00 

63,320  00 

63,470  00 

10.00 

- 

- 

1,605,400  00 

1,605,400  00 

10.666 

- 

- 

750  00 

750  00 

11.00 

- 

- 

23,300  00 

23,300  00 

12.00 

- 

- 

1,554,600  00 

1,554,600  00 

12.  SO 

- 

- 

5,000  00 

5,000  00 

13.00 

- 

- 

6,200  00 

6,200  00 

14.00 

- 

- 

2,978,400  00 

2,978,400  00 

15.00 

- 

- 

149,600  00 

149,600  00 

16.00 

- 

- 

2,903,800  00 

2,903,800  00 

16.25 

- 

- 

50,000  00 

50,000  00 

17.00 

- 

- 

279,500  00 

279,500  00 

18.00 

- 

- 

134,900  00 

134,900  00 

19.00 

- 

- 

3,500  00 

3,500  00 

20.00 

- 

- 

97,100  00 

97,100  00 

21.00 

- 

- 

2,500  00 

2,500  00 

22.00 

- 

- 

9,000  00 

9,000  00 

23.00 

- 

- 

13,300  00 

13,300  00 

24.00 

- 

- 

2,000  00 

2,000  00 

28.00 

- 

- 

13,300  00 

13,300  00 

30.00 

- 

- 

500  00 

500  00 

Totals       .... 

$676,561,294  63 

S150,281,607  59 

$599,370,676  31 

$1,426,213,578  53 

Aver 

ager 

ate    . 

5.86 

5.24 

4.55 

5.24 
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STATEMENT  No.  3. 

COMPAEATIVE    CONDITION    OF   AlL    SavINGS   BaNKS. 


Percentage  op 

Invest- 

MENTS   TO 

Total  Assets  on 

ASSETS. 

October  31, 
1922. 

October  31, 
1921. 

October  31  — 

1922. 

1921. 

1916. 

1911. 

1906. 

Securities. 

Public  funds,  bonds  and  notes 

$285,181,004  81 

$242,087,969  19 

19.80 

17.87 

9.90 

10.29 

10.33 

Railroad  bonds  and  notes 

204,522,102  27 

196,452,283  92 

14.20 

14.50 

18.14 

18.13 

17.61 

Street  railway  bonds 

33,034,055  72 

33,178,437  78 

2.29 

2.45 

3.07 

2.50 

1.63 

Boston  Terminal  Co.  bonds     . 

8,847,196  64 

8,767,232  21 

.61 

.65 

.75 

.95 

1.37 

Telephone  company  bonds 

20,679,728  70 

16,487,282  32 

1.44 

1.22 

1.27 

1.30 

Gas,  electric  and  water  com- 

pany bonds  .... 

8,988,770  17 

4,654,397  37 

.62 

.34 

_ 

_ 

_ 

Liberty  Loan  Bond  account     . 

- 

9,988  30 

_ 

_ 

_ 

_ 

_ 

Bank  stocks      .... 

15,320,499  52 

14,243,660  43 

1.06 

1.05 

1.08 

1.26 

1.73 

Bankers'  acceptances 

50,000  00 

2,608,777  98 

- 

.19 

- 

_ 

_ 

Federal  Land  Bank  bonds 

370,843  75 

284,350  00 

.03 

.02 

- 

- 

_ 

Securities  acquired  in  settle- 

ment of  indebtedness  . 

639,341  53 

570,778  66 

.05 

.04 

.07 

.21 

.06 

L6ans. 

On  real  estate 

676,561,294  63 

620,456,148  71 

46.96 

45.80 

48.58 

45.72 

40.10 

On  personal  security 

150,231,607  59 

176,779,816  86 

10.43 

13.05 

13.85 

16.40 

23.49 

Real  Estate. 

For  banking  purposes 

11,621,881  04 

10,600,640  87 

.81 

.78 

.76 

.85 

.98 

By  foreclosure,  etc. 

879,468  85 

1,079,013  71 

.06 

.08 

.21 

.24 

.48 

Miscellaneous. 

Premium  account     . 

17,079  65 

17,747  71 

1 

Furniture  and  fixtxires     . 

80,904  17 

65,514  00 

.01 

.05 

.02 

.04 

.13 

Sundry  assets  .... 

116,686  31 

672,884  75 

J 

Cash. 

In  banks,  on  interest 

20,657,668  54 

23,428,270  48 

In  banks,  not  on  interest 

61,606  01 

54,360  63 

1.63 

1.91 

2., 30 

2.11 

2.09 

Currency  and  specie 

2,076,353  99 

1,963,075  25 

Checks  and  cash  items    . 

736,528  83 

383,613  93 

$1,440,674,622  72 

$1,354,846,245  06 

100 

100 

100 

100 

100 

October  31, 

1922. 

October  31, 

1921. 

Increase  for 

Year. 

LIABILITIES. 

Amount. 

Per 
Cent 
of  De- 
posits. 

Amount. 

Per 

Cent 
of  De- 
posits. 

Amount. 

Per 

Cent. 

Deposits     .... 

$1,316,094,246  52 

$1,237,271,170  36 

$78,823,076  16 

6.37 

Christmas  and  other  club 

deposits  .... 

3,740,582  94 

.28 

2,.337,677  79 

.19 

1,402,905  15 

60.01 

Guaranty  fund  . 

63,052,032  69 

4.78 

60,012,928  33 

4.85 

3,039,104  36 

5.06 

Profit  and  loss   . 

44,020,463  02 

3.33 

40,289,423  26 

3.26 

3,731,039  76 

9.26 

Current   income,   less   ex- 

penses and  taxes  paid     . 

12,527,532  60 

.95 

11,916,091  49 

.96 

611,441  11 

5.13 

Unearned  discount    . 

1,134,779  05 

.09 

1,914,120  53 

.15 

779,341  48* 

40.71* 

Bills  payable      . 

- 

- 

110,000  00 

.01 

110,000  00* 

100.00* 

Sundry  liabilities 

104,985  90 

.01 

994,833  30 

.08 

889,847  40* 

89.45* 

$1,440,674,622  72 

- 

$1,354,846,245  06 

- 

$85,828,377  66 

6.33 

Decrease. 
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STATEMENT  No.  4. 
Comparative  Condition  of  Boston  Savings  Banks. 


Percentage 

OF  Investments  to 

October  31, 
1922. 

October  31, 
1921. 

Increase 
for  Year. 

Decrease 
for  Year. 

Total  Assets. 

ASSETS. 

BOSTON 

BANKS. 

OTHER 

BANKS. 

1922 

1921 

1922 

1921 

Securities. 

Public  funds,  bonds  and 

notes      .... 

S108,554,378  85 

§80,886,364  12 

827,668,014  73 

- 

25.01 

20.03 

17.55 

16.96 

Railroad  bonds  and  notes 

55,249,314  59 

53,262,897  69 

1,986,416  90 

- 

12.73 

13.19 

14.83 

15.05 

Street  railway  bonds 

6,898,449  25 

6,666,760  25 

231,689  00 

- 

1.59 

1.65 

2.60 

2.V9 

Boston  Terminal  Co. 

bonds     .... 

5,152,922  15 

5,143,591  95 

9,330  20 

- 

1.19 

1.27 

.3'/ 

.38 

Telephone      company 

bonds     .... 

5,602,403  16 

4,287,321  75 

1,315,081  41 

- 

1.29 

1.06 

1.60 

1.28 

Gas,    electric   and    water 

company  bonds 

2,092,119  97 

742,000  12 

1,350,119  85 

- 

.48 

.18 

.68 

.41 

Liberty    Loan    Bond   ac- 

count    .... 

- 

170  00 

- 

$170  00 

- 

- 

- 

- 

Bank  stocks 

2,679,400  34 

2,486,333  32 

193,067  02 

- 

.62 

.62 

1.25 

1.24 

Bankers'  acceptances 

- 

582,985  64 

- 

582,985  64 

- 

.14 

- 

.21 

Federal  Land  Bank  bonds 

25,000  00 

24,937  50 

62  50 

- 

.01 

.01 

.03 

.03 

Securities      acquired      in 

settlement  of  indebted- 

ness       .... 

377,259  30 

300,931  55 

76,327  75 

- 

.09 

.08 

.03 

.03 

Loans. 

On  real  estate  . 

181,315,563  84 

173,906,846  28 

7,408,717  56 

- 

41.77 

43.07 

49.20 

46.95 

On  personal  security 

54,995,798  38 

61,923,409  00 

- 

6,927,610  62 

12.67 

15.34 

9.46 

12.08 

Real  Estate. 

For  banking  purposes 

3,782,671  75 

3,197,290  82 

585,380  93 

- 

.87 

.79 

.78 

.78 

By  foreclosure,  etc. 

456,490  56 

451,365  02 

5,125  54 

- 

.10 

.11 

.04 

.07 

Miscellaneous. 

Premium  account 

4,130  00 

59  81 

4,070  19 

- 

) 

Furniture  and  fixtures     . 

850  00 

850  00 

- 

- 

- 

.01 

.02 

.07 

Sundry  assets  . 

9,965  38 

37,542  69 

- 

27,577  31 

) 

Cash. 

In  banks  on  interest 

6,029,061  11 

9,340,611  02 

- 

3,311,549  91 

1 

In  banks  not  on  interest  . 

10,263  12 

10,000  00 

263  12 

- 

U.58 

2.45 

1.66 

1.68 

Currency  and  specie 

569,283  16 

469,517  95 

99,765  21 

- 

Checks  and  cash  items    . 

241,555  83 

64,395  76 

177,160  07 

- 

1 

$434,046,880  74 

3403,786,182  24 

$30,260,698  50 

- 

100 

100 

100 

100 

October  31,  1922. 

October  31,  1921. 

Increase  per  Year. 

LIABILITIES. 

Amount. 

Per 
Cent 
of  De- 
posits. 

Amount. 

Per 
Cent 
of  De- 
posits. 

Amount. 

Per 

Cent. 

Deposits 

Christmas  and  other  club  de- 
posits      

Guaranty  fund 

Profit  and  loss 

Current  income,  less  expenses 
and  taxes  paid 

Unearned  discount  . 

Sundry  liabilities 

$400,866,167  39 

1,159,443  96 
19,230,359  54 
9,461,920  08 

3,028,187  92 

289,168  78 

11,633  07 

.29 
4.80 
2.36 

.75 
.07 

$373,058,036  51 

746,593  00 
18,135,570  03 
8,382,397  61 

2,928,594  05 

496,551  58 

38,439  46 

.20 
4.86 
2.25 

.78 
.13 
.01 

$27,808,130  88 

412,850  96 
1,094,789  51 
1,079,522  47 

99,593  87 

207,382  80* 

26,806  39* 

7.45 

55.30 
6.04 
12.88 

3.40 
41.76* 
69.74* 

$434,046,880  74 

8403,786,182  24 

- 

$30,260,698  50 

7.49 

*  Decrease. 
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STATEMENT  No.  5. 
Yearly  Transactions  of  Savings  Banks. 

Condensed  statistics  of  transactions  of  all  savings  banks   during 
the  past  five  years :  — 


statistics  of  business. 


Year  ending  October  31  — 


1922. 


1921. 


1920. 


1918. 


Accounts. 
Number  opened  during  year 
Number  closed  during  year 
Number  open  October  31    . 
Average  in  each  account 

Deposits  and  Withdrawals. 
Total  deposits  October  31    . 
Increase  over  previous  year 
Number  of  deposits  during  year 
Number  of  withdranals  during 

year 

Average  deposit  .        .        .        . 
Average  withdrawal    . 
Amount  deposited  during  year  . 
Amount  withdrawn  during  year 

Loans. 

Of  $3,000  or  less  October  31 

On  real  estate  October  31    . 

Average  real  estate  loan  Octo- 
ber 31        

Number  of  new  real  estate  loans 
made  during  year     . 

Amount  of  same 

Income,  Dividends,  etc. 
Total  income 

Dividends    .... 
Expenses      .... 
State  taxes 
Credited  to  guaranty  fund 

Ratios. 

Dividends  to  income  . 

Expenses  to  income 

State  taxes  to  income 

Guaranty  fund  additions  to  in- 
come ..... 

Other  deductions  to  income 

Dividends  to  total  assets  Octo- 
ber 31         

Expenses  to  total  assets  Octo- 
ber 31        

State  taxes  to  total  assets  Octo- 
ber 31         

Ouaranty  fund  additions  to  total 
assets  October  31       .        .        . 


310,370 
253,773 

2,645,047 
$497  57 


!1,313,094,247 

$78,823,077 

4,446,222 

2,400,650 

$64  52 

$110  12 

$286,876,646 

$264,351,295 


98,157 
141,527 


$4,780  44 


22,577 
$122,124,025 


$75,984,383 

56,297,725 

4,986,625 

1,755,407 

3,043,028 

Per  Cent. 

74.09 
6.56 
2.31 

4. DO 
13.03 

3.91 

.35 

.12 

.21 


283,910 

288,747 

2,588,450 

$478  00 


1,237,271,170 

$30,724,172 

4,241,084 

2,576,201 

$63  02 

S112  86 

$267,291,219 

$290,757,851 


96,594 
133,600 


1,644  13 


16,085 
$86,558,591 


$72,773,433 

54,190,804 

4,689,472 

1,876,519 

2,807,635 

Per  Cent. 

74.46 
6.44 
2.58 

3.86 
12.65 

4.00 

.35 

.14 

.21 


351,669 

290,418 

2,593,287 

$465  26 


$1,206,546,998 

$92,233,306 

4,766,449 

2,076,443 

$66  62 

$132  45 

$317,522,586 

$275,022,319 


94,420 
128,814 


$4,491  27 


18,905 
$103,365,935 


$66,066,568 

49,733,039 

4,293,271 

1,793,328 

3,977,029 

Per  Cent. 

75.28 

6.50 

2.71 

6.02 
9.49     . 

3.77 

.32 

.14 

.30 


324,707 

279,505 

2,532,036 

$440  09 


1,114,313,692 

$80,420,778 

3,610,747 

2,078,573 

$69  88 

$104  46 

$252,312,788 

$217,128,240 


93,312 
125,613 


$4,268  62 


11,990 
$52,316,459 


$57,927,909 

45,236,229 

3,635,182 

1,740,417 

2,584,780 

Per  Cent. 

78.09 

6.27 

3.00 

4.46 
8.18 

3.72 

.30 

.14 

.21 


265,268 

270,080 

2,486,834 

$415  75 


1,033,892,914 

$11,550,331 

2,732,395 

2,047,606 

$57  87 

$92  16 

$158,115,735 

$188,716,237 


92,272 
126,054 


$4,203  65 


4,578 
$15,280,445 


$53,278,617 

42,150,833 

3,264,146 

1,841,542 

880,861 

Per  Cent. 

79.11 

6.13 

3.46 

1.65 
9.65 

3.72 

.29 

.16 

.08 
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STATEMENT  No.  6. 

Income  of  Savings  Banks. 

Statement  of  Income  Account  for  Year  ending  October  31,  1922. 

Net  undivided  profits  October  30,  1921  (profit  and  loss  and  net  interest)        .  .      .    $52,205,514  75 

Total  current  income  during  year $75,984,383  32  * 

Less  amounts  paid  for:  — 

Accrued  interest $1,209,057  57 

Operating  deficit  of  real  estate        ....  116,498  16 

Running  expenses  ......         4,986,625   18 

State  tax 1,755,406  77 

8,067,587  68 

Net  divisible  income $67,916,795  64 

Less  amount  credited  to  guaranty  fund  .  .  .      $3,043,027  76 

Less  ordinary  dividends  declared    ....       56,297,725  31 

59,340,753  07 

Current  surplus $8,576,042  57 

Additional  receipts  on  account  of  bank  stock,  etc.    ....  301,894  00 

$8,877,936  57 
Less  premiums  written  off      ....         .         $315,523  46 
Less  banking  houses  written  down  .  .  .  393,667  99 

Less  losses  through  loans  on  real  estate  .  .  .  202,203  26 

Lesslossesonaccount  of  loans  on  personal  security,  etc.  152,938  81 

Less  depreciation  of  bonds,  stocks,  etc.    .  .  .         3,471,122  18 

—        4,535,455  70 

Net  undivided  profits  for  year $4,342,480  87 

4,342,480  87 


Net  imdivided  profits  October  31,  1922  (profit  and  loss  and  net  interest)        .  .    $56,547,995  62 

*  Includes  $244,000  previously  earned,  but  not  charged  off. 


Part  I.] 


COMMISSIONER  OF  BANKS. 


lix 


STATEMENT  No.  7. 

Dividends, 
Rates  of  dividends  paid  by  savings  banks  and  average  rates  earned 
upon  deposits  during  the  last  eighteen  years :  — 


Number  of  Banks  paying  at  Each  Rate. 

DEND 
(PER  CENT). 

e> 

§ 

o 

at 

CO 

o> 

e>9 

Oi 

(O 

o 

0  . 

1  . 
IH 

2  . 

3  . 

4  . 
4Ji 

i% 
6  . 
5li 

Tot 
Av( 
Ave 

al 

;rage 

jrage 

dividend 
earnings  . 

6 

4 

124 

13 

49 

196 
4.62 
5.77 

7 

2 
114 
13 
59 

1 

196 

4.65 

5.88 

11 

1 

13 
126 
23 
22 

196 
4.54 
5.47 

30 

19 

131 

6 

10 

196 
4.43 
5.20 

1 

74 
1 
55 
51 
5 
7 
2 

196 
1.27 
5.15 

5 

164 

1 

10 

13 

3 

196 
4.05 
4.88 

1 

1 
2 

164 

9 

16 

2 

1 

196 
4.04 
4.75 

1 

2 

161 
1 
6 

19 
1 
4 

195 
4.08 
4.92 

1 

1 

2 
5 

168 

2 
13 

3 

195 
4.01 

4.89 

5 
10 

166 

1 
8 

3 

193 
4.01 
4.83 

3 

13 
12 

157 

1 
7 
1 

194 
3.91 
4.67 

1 

1 

18 
11 

156 
5 

192 
3.92 
4.71 

2 

1 
1 

25 
15 

140 

3 
5 

192 
3.87 
4.66 

1 

14 
11 

160 

2 
1 

189 
3.95 
4.65 

14 
15 

165 

2 
3 

189 
3.95 

4.77 

1 

2 

1 

49 

37 

98 

1 

189 
3.80 
4.73 

1 

3 

98 
13 

74 

189 
3.69 
4.60 

2 

1 

1 
92 
10 

1 
82 

189 
3.73 
4.59 

STATEMENT  No.  8. 

Operating  Expenses. 


Year  ending  October  31,  1922. 

Year  ending  October  30,  1921. 

CLASSIFICATION. 

Amount. 

Percent- 
age of 
Income. 

Cost 
for  Each 
$1,000  of 
Assets. 

Amount. 

Percent- 
age of 
Income. 

Cost 
for  Each 
$1,000  of 
Assets. 

Salaries  .... 
Rent      .... 
Advertising    . 
Other  expenses 

$3,101,011  35 

480,017  15 

290,903  54 

1,114,693  14 

4.08 
.63 
.38 

1.47 

$2.15 
.34 
.20 

.77 

$2,989,395  32 
453,331  99 
253,434  73 
993,309  58 

4.11 
.62 
.35 

1.36 

$2.21 
.33 
.19 
.73 

Total 

34,986,625  18 

6.56 

$3.46 

$4,689,471  62 

6.44 

$3.46 
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STATEMENT  No.  9. 

Table  showing  the  Results  of  Veeification  of  Pass  Books. 


1922. 


1919. 


Number  of  accounts  at  beginning  of  terms  of  verification 

Number  of  accounts  verified 

Percentage  verified 

Amount  of  deposits  at  beginning  of  terms  of  verification 

Amount  of  deposits  verified 

Percentage  verified 

Number  of  accounts  i  n  which  errors  were  found 
Percentage  .         .         .         .  .         .      ,  . 

Number  of  banks  finding  no  errors 


2,611,928 

2,511,387 

986,901 

898,304 

37.78 

35.77 

1,272,614,112  24 

Sl,080,168,268  40 

S573,234,844  97 

$438,206,490  98 

45.04 

40.57 

3,502 

3,057 

.35 

.12 

21 

32 

Expense  of  Veeification. 


1919. 


Labor 
Advertising 
Printing 
Postage 

Total  expenses 
Cost  per  book  verified 


S31,810  17 

$26,435  08 

13,441  06 

11,447  56 

4,634  42 

4,337  46 

8,325  87 

8,153  70 

$58,211  52 

$50,373  80 

$0,058 

$0,056 
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STATEMENT  No.  10. 
School  Savings  Deposits. 

Number  of  deposits  received  from  the  inception  of  the  system  to 
October  31,  1922       . 5,933,050 

Amount  of  such  deposits $2,522,966  57 

Number  of  deposits  received  during  the  year  ending  October  31, 

1922 1,080,482 

Amount  of  deposits  received  during  the  year  ending  October  31, 

1922 $475,485  65 

Number  of  withdrawals  (not  including  amounts  transferred  to 
savings  bank  pass  books)  from  the  inception  of  the  system  to 
October  31,  1922 241,863 

Amount  of  such  withdrawals $553,623  23 

Number  of  such  withdrawals  during  the  year  ending  October  31, 

1922 33,092 

Amount  of  such  withdrawals $81,911  08 

Amount  to  the  credit  of  depositors  in  the  school  savings  banks  on 
October  31,  1922 $191,050  43 

Number  of  scholars  to  whom  savings  bank  pass  books  have  been 
issued  from  the  inception  of  the  system  to  October  31,  1922    .  172,022 

Number  to  whom  pass  books  have  been  issued  during  the  year 
ending  October  31,  1922 34,609 

Amount  of  deposits  transferred  from  school  savings  banks  to 
savings  bank  pass  books  from  the  inception  of  the  system  to    , 
October  31,  1922 $1,790,135  51 

Amount  so  transferred  during  year  ending  October  31,  1922        .     $334,834  55 

Dividends  credited  to  school  savings  accounts  during  year  end- 
ing October  31,  1922 $2,821  18 

Miscellaneous  Information  relative  to  School  Savings  Deposits. 

Number  of  banks  receiving  school  savings  deposits 72 

Number  of  cities  and  towns  in  which  schools  are  located        ...  72 

Number  of  schools  from  which  deposits  are  received        ....  662 

Number  of  schoolrooms  operating  system 6,317 

Number  of  enrolled  scholars 271,311 

Number  of  depositors  in  school  savings  banks 94,057 
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STATEMENT  No.  11. 

Surplus. 
Aggregate  guaranty  fund  and  profit  and  loss  account  of  the  sav- 
ings banks  on  October  31  of  the  last  sixteen  years. 

Based  on  Securities  at  Book  Values. 


Guaranty  Fund. 

Pbofit  and  Loss 
Account. 

Total. 

YEAR. 

Amount. 

Per 

Cent  of 

De- 
posits. 

Amount. 

Per 

Cent  of 

De- 
posits. 

Amount. 

Per 
Cent  of 

De- 
posits. 

1907  . 

1908  . 

1909  . 

1910  . 

1911  . 

1912  . 

1913  . 

1914  . 

1915  . 

1916  . 

1917  . 

1918  . 

1919  . 

1920  . 

1921  .    ' 

1922  . 

S32,825,176  05 
33,547,581  14 
34,740,030  12 
36,155,736  30 
37,648,475  12 
39,493,627  68 
41,243,486  11 
42,932,209  82 
44,398,015  35 
47,108,302  92 
49,556,786  47 
50,426,647  96 
53,033,228  25 
57,205,293  14 
60,012,928  33 
63,052,032  69 

4.64 

4.73 
4.68 
4.69 
4.69 
4.71 
4.74 
4.77 
4.78 
4.72 
4.85 
4.88 
4.76 
4.74 
4.85 
4.78 

$11,096,415  30 
12,929,970  80 
14,131,426  80 
14,609,348  21 
15,353,443  23 
16,564,496  36 
18,105,304  63 
21,021,547  30 
23,969,412  47 
24,988,036  58 
26,874,748  69 
30,096,324  46 
31,941,730  05 
36,221,087  33 
40,289,423  26 
44,020,463  02 

1.57 
1.82 
1.90 
1.89 
1.91 
1.97 
2.08 
2.34 
2.58 
2.50 
2.63 
2.91 
2.87 
3.00 
3.26 
3.33 

$43,921,591  35 
46,477,551  94 
48,871,456  92 
50,765,084  51 
53,001,918  35 
56,058,124  04 
59,348,790  74 
63,953,757  12 
68,367,427  82 
72,096,339  50 
76,431,535  16 
80,522,972  42 
84,974,958  30 
93,426,380  47 
100,302,351  59 
107,072,495  71 

6.21 
6.55 
6.58 
6.58 
6.60 
6.68 
6.82 
7.11 
7.36 
7.22 
7.48 
7.79 
7.63 
7.74 
8.11 
8.13 

Based  on  Securities  at  Estimated  Market  Values. 


1907    .        .        .         . 

$32,825,176  05 

4.64 

$8,252,932  66 

1.17 

$41,078,108  71 

5.81 

1908    . 

33,547,581  14 

4.73 

17,436,211  55 

2.46 

50,983,792  69 

7.19 

1909    . 

34,740,030  12 

4.68 

22,302,689  86 

3.00 

57,042,719  98 

7.68 

1910    . 

36,155,736  30 

4.69 

19,941,773  55 

2.59 

56,097,509  85 

7.28 

1911     . 

37,648,475  12 

4.69 

21,115,669  58 

2.63 

58,764,144  70 

7.32 

1912    . 

39,493,627  68 

4.71 

21,123,202  37 

2.52 

60,616,830  05 

7.23 

1913    . 

41,243,486  11 

4.74 

11,261,415  36 

1.29 

52,504,901  47 

6.03 

1914    . 

42,932,209  82 

4.77 

15,247,028  05 

1.70 

58,179,237  87 

6.47 

1915    . 

44,398,015  35 

4.78 

16,306,431  15 

1.75 

60,704,446  50 

6.53 

1916    . 

47,108,302  92 

4.72 

25,935,719  12 

2.60 

73,044,022  04 

7.32 

1917    . 

49,556,786  47 

4.85 

3,830,522  431 

.37 

45,726,264  04 

4.47 

1918    . 

50,426,647  96 

4.88 

4,880,023  Oil 

.47 

45,546,624  95 

4.41 

1919    . 

53,033,228  25 

4.76 

7,695,259  90' 

.69 

45,337,968  35 

4.07 

1920    . 

57.205,293  14 

4.74 

20,703,232  45" 

1.72 

36,502,060  69 

3.02 

1921    . 

60,012,928  33 

4.85 

8,441,928  891 

.68 

51,570,999  44 

4.17 

1922    .... 

63,052,032  69 

4.78 

43,514,902  56 

3.31 

106,566,935  25 

8.10 

1  Less. 


Part  I. 


COMMISSIONER  OF  BANKS. 


Ixiii 


STATEMENT  No.  12. 
Real  Estate  by  Foreclosure. 

Principal. 

Balance  as  shown  in  Statement  of  October  31,  1921,  163  estates 

Acquired  during  the  year  ending  October  31,  1922,  98  estates 

Excess  of  proceeds  over  book  values  of  estates  sold  during  year,  credited 

to  profit  and  loss      .......... 

Excess  of  proceeds  over  book  values  of  estates  sold  during  year,  returned 

to  mortgagors  .......... 


Received  for  146  estates  sold  during  year 
Losses  on  estates  sold  during  year  and  amounts  charged 
off  to  cover  depreciation  or  prospective  loss 


Income. 
Rents,  etc.,  received  during  year  .... 

Expenses  and  taxes  on  estates,  paid  during  year     . 

Net  deficit  for  year       ...... 

This  net  deficit  was  disposed  of  as  follows :  — 
Income  credited  to  profit  and  loss  .  .  - 

Deficit  charged  to  profit  and  loss  .  .    $5,864  66 


Income  reducing  book  value 
Deficit  increasing  book  value 


Net  deficit  as  above 


$17,971  71 
91,880  34 


$1,028,169  99 
65,247  67 


$97,032  33 
176,805  62 

$79,773  29 


$5,864  66 

73,908  63 
579,773  29 


Balance  as  shown  in  statement  of  October  31,  1922  (115  estates,  assessed 

at  $1,226,785  held  by  55  banks) 

Decrease  during  year  ......... 


$1,079,013  71 

736,935  52 

65,189  59 

17,839  06 

$1,898,977  88 


1,093,417  66 
$805,560  22 


73,908  63 


$879,468  85 
$199,544  86 


STATEMENT  No.  13. 
Investments  producing  no  Income  during  the  Year. 


OCTOBBK  31,  1922. 

October  31,  1921. 

Number 

of 
Loans. 

Amount 
loaned. 

Num  ber 

of 
Loans. 

Amount 
loaned. 

Loans. 

On  real  estate 

On  personal  security 

Investments. 
Real  estate  by  foreclosure,  in  possession,  etc.    . 
Stocks,  bonds,  etc.,  acquired  to  secure  indebtedness  . 
Bank  and  trust  company  stocks         .... 
Deposits  in  banks  not  on  interest       .... 

162 
106 

1456,816  09 
272,223  72 

Amount 

invested. 

S439,832  51 

145,603  40 

41,844  00 

61,606  01 

197 
79 

$867,426  16 
302,416  28 

Amount 

invested. 

$659,910  51 

163,338  03 

85,620  00 

54,360  63 

Total  loans  and  investments  producing  no  income 

- 

$1,417,925  73 

- 

$2,133,071  61 
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STATEMENT  No.  14. 

Increase  or  Decrease  in  Loans  on  Real  Estate  and  Personal  Security 
OF  Savings  Banks  during  the  Last  Thirty-eight  Years. 


Real  Estate. 

Personal  Security. 

Year. 

Increase. 

Increase. 

Decrease. 

1884 

$6,619,000 

$1,116,000 

_ 

1885 

6,227,000 

- 

$415,000 

1886 

7,003,000 

9,018,000 

- 

1887 

7,584,000 

7,122,000 

- 

1888 

7,533,000 

1,647,000 

- 

1889 

7,610,000 

3,225,000 

- 

1890 

8,417,000 

10,471.000 

- 

1891 

10,374,000 

- 

1,144,000 

1892 

12,127,000 

1,426,000 

- 

1893 

8,096,000 

- 

5,346.000 

1894 

9,393,000 

- 

9.881.000 

1895 

9,985,000 

10,829,000 

- 

1896 

8,656,000 

2,047,000 

- 

1897 

10,299,000 

1,263,000 

- 

1898 

7,066,000 

- 

3.432.000 

1899 

9,329,000 

14,908,000 

- 

1900 

9,657,000 

9,788,000 

- 

1901 

7,319,000 

4,123,000 

- 

1902 

9,462,000 

10,901,000 

- 

1903 

11,917,000 

1,904.000 

- 

1904 

9,084,000 

- 

23.000 

1905 

10,267,000 

8,923,000 

- 

1906 

10,984,000 

10,467,000 

- 

1907 

13,159,000 

- 

5.999.000 

1908 

12,714,000 

- 

15.651.000 

1909 

21,985,000 

424,000 

- 

1910 

24,861,000 

5.288.000 

- 

1911 

24,770.000 

3,708.000 

- 

1912 

27.102,000 

9.614.000 

- 

1913 

25,716,000 

1.362.000 

- 

1914 

20,840,000 

4.630.000 

- 

1915 

23,551.000 

- 

11.059.000 

1916 

32,304.000 

3,342.000 

- 

1917 

19.618,000 

- 

3,726,000 

1918 

13,571.000+ 

- 

7,509,000 

1919 

6,307,000 

25.498,000 

- 

1920 

42,344.000 

29,498,000 

- 

1921 

41,918,000 

- 

16,302,000 

1922 

• 

56,105.000 

"" 

26,548,000 

Decrease. 
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Percent- 
age of 
Expense 
to  Total 

Assets. 

Percent- 
age of 
Expense 
to  Total 

De- 
posits. 

t^  »r2  C5  o  ^H  00 1^  t^  t-^  in  Oi  t^  oo  OT  *-i 
r^    ir^    oicoc^    '-H    o  t^  CD  i£5  CO  oi  t^  t^  t^  00  QO  t^  CO  »r:>  lo  ir3  .»*<  CO  ■'S*  M^  ■*  .^ 

C<1     0)     conn     M     CCC<lC<lC<llM(MC<l(M(rq<M«CTcMC<IC^M(N(MlMC<l(MC<I 

_— -          ,--^ 

Expense 

of 
Manage- 
ment. 

$120,886 
135,783 
140,713 
184,739 
203,348 
219,257 
254,225 
297,527 
339,271 
375,734 
429,080 
469,681 
547,518 
644,682 
661,503 
657,858 
671,728 
606,550 
590,820 
581,274 
617,672 
619,829 
650,247 
658,690 
674,561 
698,087 
747,295 
783,158 
827,619 
850,978 

$228,683 

400,080 

452,399 

364,591 

311,848 

361,889 

570,065 

771,998 

927,254 

1,097,332 

1,329,709 

1,454,719 

1,550,500 

1,707,088 

1,802,127 

1,814,623 

1,646,155 

1,500,851 

1,513,138 

1,602,238 

935,274 

1,090,286 

789,686 

815,930 

861,373 

898,034 

924,555 

957,335 

1,013,060 

Deposits 

to 

Each 

Person 

of 
Popula- 
tion. 

$47.29 
93.14 
144.00 
122.29 
141.64 
157.92 

Popula- 
tion of 
Mas- 
sachu- 
setts. 

1,267,329 
1,457,352 
1,651,652 
1,783,086 
1,941,465 
2,238,943 

Aver- 
age to 
Each 
Ac- 
count. 

$198 
202 
208 
214 
205 
213 
230 
247 
259 
277 
291 
293 
303 
309 
330 
329 
330 
311 
305 
308 
311 
312 
313 
318 
323 
321 
320 
320 
323 
326 

Per- 
centage 
of  In- 
crease. 

0'*coi>.CT>^H»rs^Hcqt^oa5^Hiooo-^c^oo»noiC^oooc^ai-«*<-^ir*t>. 
eoioooca~ot~05C<ioooo^>nco«iOMcococoi>-coocoooooioc^ 

(M  Cq  en -*  CO  00  t^  00 -H  O  <M  0>  t~  CS  (M        ^  1-1  lO  lO  .*  Ttl  ■*  •*  lO -*  Tji  ITS  CO 

Increase 

in 
Amount 

of 
Deposits 

over 

Previous 

Year. 

$268,797* 
6,618,235 
6,480,154 
5,673,775 
2,621,121* 
7,795,281 
2,699,319 
4,406,752 
7,280,680 
23,626,080 
27,958,980 
21,093,236 
7,398,029 
5,256,777 
!0,396,842 
5,491,679 
1,255,971 
54,735,983* 
3,481,921* 
1,669,212 
2,396,556 
0,866,883 
1,296,230 
0,112,553 
2,278,265 
6,199,488 
1,750,723 
2,236,446 
7,538,618 
20,869,248 

14 

$44,785,439 

50,403,674 

56,883,828 

62,557,604 

59,936,482 

67,732,264 

80,431,583 

94,838,336 

112,119,016 

135,745,097 

163,704,077 

184,797,313 

202,195,343 

217,452,120 

237,848,963 

243,340,642 

244,596,614 

209,860,631 

206,378,709 

218,047,922 

230,444,479 

241,311,362 

252,607,593 

262,720,146 

274,998,412 

291,197,900 

302,948,624 

315,185,070 

332,723,688 

353,592,937 

Percent- 
age of 

In- 
crease. 

oocnt^cc-»io<>5  0-H— i-HO-HOOrfcncocoajcD-fl-mT^oocDirsQOt^coir^ 

^Hir3CO^HOl>-005I^C^OOCOI:^COCOir5000^ir:jcOir3CO'^t^t^<MOl>.<M 

(MOasI>.        OOOOilMCO-^O^ICiOC^C^        00        -^■<j<-*iS<(MC<lcO-<4^-<iH-^»0 

Increase 
in 

Number 
of  Ac- 
counts 
over 

Previous 
Year. 

5,010* 
23,842 
23,319 
19,397 

128* 
25,365 
31,740 
34,501 
48,675 
57,028 
72,404 
69,045 
35,983 
35,870 
18,540 
18,650 

468 
65,506* 
1,.304 
30,840 
32,556 
33,567 
33,492 
19,998 
22,779 
57,252 
38,739 
38,424 
46,492 
54,123 

Number 

of 
Deposit 

Ac- 
counts. 

225,058 
248,900 
272,219 
291,616 
291,488 
316,853 
348,593 
383,094 
431,769 
488,797 
561,201 
630,246 
666,229 
702,099 
720,639 
739,289 
739,757 
674,251 
675,555 
706,395 
738,951 
772,518 
806,010 
826,008 
848,787 
906,039 
944,778 
983,202 
1,029,694 
1,083,817 

ZXlpQ 

COCOiOt^iMdOOlOOOlOCqiO^^lOOOSCOcD'-^lOOOOOO-— (MCOCOt^Oi 
OSOiaiOSOOO'^COCOCOIr-C^i>-OOCOt^cOcOCDCOcDCOcOt>-t^t^l>-C^I>. 

pi 

1— •C^CO'^lOCDt^OOOiO'-HC^eO'^lOCDt-^OOCiO'— '(MCO"7f^ir;cDr— 00O5O 
CDcDCOCOcDcDcDcOCOt--t^t^t^I>-t^b-l>-t^t^OOCOCOOOOOOOC0  00  00  00  05 
O0CX)O0O0O00O00O00O00OG0O00OOCOO0O0OO0OOOO0O0OO0OQ00OOO00C»O0 
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REPORT  OF  THE 


[P.  D.  8. 


STATEMENT 

Principal  Assets  and  Liabilities  of  All  Trust 

[Amounts  shown  in  thousands.    Hundreds  (000)  omitted.] 


Year. 

No. 
of 
Cos. 

United 
States 
and 
Mas- 
sachu- 
setts 
Bonds. 

Other 
Stocks 

and 
BondB. 

Loans  on 
Real 

Estate. 

Demand 
Loans 
with  Col- 
lateral. 

Other 
Demand 
Loans. 

Time 
Loans 
with  Col- 
lateral. 

Other 
Time 
Loans. 

Accept- 
ances 
dis- 
counted. 

Customers' 
Liability 

on  Account 

of  Ac- 
ceptances 

and  Letters 
of  Credit. 

Bank- 
ing 
Houses. 

Due 

from 

Reserve 

Banks. 

1879 

3 

Sl,867 

$502 

$253 

$1,121 

$114 

$2,848 

$916 

_ 

_ 

$33 

$855 

1880 

4 

1,610 

643 

196 

1,401 

80 

3,895 

1,518 

- 

- 

33 

2,568 

1881 

5 

1,240 

1,389 

188 

1,658 

1,436 

4,507 

3,623 

- 

- 

33 

2,100 

1882 

5 

1,231 

1,969 

154 

922 

1,230 

3,087 

5,951 

- 

- 

33 

2,476 

1883 

5 

1,385 

1,792 

133 

1,288 

1,435 

3,916 

9,031 

-     - 

- 

33 

3,336 

1884 

5 

1,340 

1,793 

114 

1,315 

2,477 

2,901 

9,745 

- 

- 

33 

3,465 

1885 

5 

2,512 

1,727 

223 

2,603 

2,701 

3,764 

8,100 

- 

- 

33 

5,019 

1886 

6 

1,991 

2,385 

229 

2,649 

3,002 

4,913 

8,581 

- 

- 

33 

3,883 

1887 

9 

1,930 

3,297 

442 

2,510 

2,551 

4,268 

11,934 

- 

- 

33 

3,929 

1888 

12 

1,851 

4,771 

302 

1,950 

3,642 

2,982 

16,480 

- 

- 

73 

6,828 

1889 

12 

1,206 

4,806 

427 

4,383 

2,199 

6,829 

13,604 

- 

- 

289 

8.783 

1890 

14 

1,051 

4,391 

509 

7,620 

-1 

16,757 

10,552 

- 

- 

301 

5,515 

1891 

17 

1,142 

5,222 

690 

9,634 

-1 

19,902 

8,825 

- 

- 

311 

7,419 

1892 

19 

2,483 

7,315 

1,192 

9,810 

-1 

22,849 

11,278 

- 

- 

408 

8,816 

1893 

22 

1,367 

7,560 

1,259 

8,314 

-1 

16,410 

11,945 

- 

- 

611 

12,317 

1894 

24 

3,784 

7,003 

1,963 

7,617 

-1 

20,818 

17,449 

- 

- 

677 

17,634 

1895 

31 

3,959 

7,117 

2,487 

11,092 

-1 

22,204 

21,702 

- 

- 

678 

14,243 

1896 

31 

4,138 

8,442 

2,216 

8,423 

-1 

20,535 

18,419 

- 

- 

678 

10,290 

1897 

33 

4,073 

12,846 

2,726 

9,794 

-1 

25,523 

21,343 

- 

- 

865 

17,533 

1898 

34 

2,368 

18,898 

3,307 

11,239 

-1 

29,924 

22,425 

~ 

- 

879 

22,728 

1899 

36 

2,056 

20,816 

3,005 

19,885 

-1 

35,800 

22,362 

- 

- 

1,154 

21,083 

1900 

35 

1,060 

20,523 

3,560 

16,762 

-1 

31,638 

26,977 

- 

- 

1,147 

19,732 

1901 

35 

506 

22,241 

4,304 

20,321 

19,418 

42,050 

11,041 

- 

- 

1,814 

20,554 

1902 

37 

51 

26,669 

5,084 

25,095 

12,365 

43,596 

17,547 

- 

- 

2,231 

25,769 

1903 

41 

51 

30,983 

5,504 

26,864 

12,687 

38,450 

22,092 

- 

- 

2,392 

24,905 

1904 

41 

53 

32,965 

4,832 

-1 

40,754 

-1 

74,189 

- 

- 

3,557 

27,232 

1905 

44 

55 

36,608 

6,149 

34,824 

4,520 

45,764 

51,672 

- 

- 

3,856 

25,245 

1906 

46 

6,659 

32,566 

6,625 

34,879 

5,000 

42,758 

59,495 

- 

- 

4,657 

25,158 

1907 

50 

5,438 

31,354 

6,561 

26,307 

4,381 

40,002 

61,129 

- 

- 

4,876 

25,917 

1908 

52 

5,681 

33,795 

5,968 

30,618 

5,859 

43,647 

73,024 

- 

- 

6,436 

36,809 

1909 

53 

4,725 

30,213 

5,941 

36,590 

4,980 

51,252 

83,292 

- 

- 

7,788 

31,035 

1910 

57 

4,839 

29,785 

7,638 

37,364 

6,743 

46,164 

97,178 

- 

- 

8,291 

27,696 

1911 

62 

4,138 

34,114 

8,820 

40,151 

8,373 

51,613 

119,942 

- 

- 

8,152 

33,286 

1912 

65 

3,533 

36,482 

11,130 

41,412 

10,543 

54,878 

109,462 

- 

- 

8,118 

30,600 

1913 

70 

3,808 

38,772 

11,832 

45,863 

10,900 

48,964 

112,703 

- 

- 

8,855  « 

35,238 

1914 

74 

3,705 

36,079 

12,692 

38,369 

13,301 

57,832 

127,810 

- 

- 

8,079 

37,710 

1915 

77 

4,178 

41,468 

16,518 

44,290 

13,387 

66,682 

148,993 

- 

- 

8,135 

57,410 

1916 

91 

4,789 

43,684 

23,221 

55,652 

20,597 

84,083 

178,110 

- 

- 

8,318 

51,773 

1917 

100 

34,114 

49,934 

28,273 

55,137 

28,003 

80,050 

194,846 

- 

- 

9,612 

59,475 

1918 

102 

62,618 

50,406 

26,862 

64,839 

29,434 

88,056 

209,923 

- 

- 

9,872 

56,485 

1919 

105 

32,738 

69,975 

30,085 

79,947 

31,999 

84,714 

224,945 

- 

- 

9,997 

66,501 

1920 

114 

18,523 

71,748 

29,702 

75,140 

39,382 

86,228 

265,457 

$3,641 

$22,329 

11,965 

64,080 

1921 

104 

16,330 

69,050 

32,315 

65,329 

34,342 

72,720 

208,808 

2,308 

10,056 

11,958 

55,168 

1922 

101 

38,168 

73,186 

39,683 

70,566 

32,454 

80,775 

215,856 

4,602 

10,206 

12,118 

58,527 

1  The  forms  upon  which  the  annual  reports  for  these  years  were  rendered  did  not  show  these  items 
separately. 
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No.  16. 

Companies  from  1879  to  1922  inclusive. 


[Amounts  shown  in  thousands.    Hundreds  (000)  omitted.] 


Due 
from 
Other 
Banks. 

Cur- 
rency, 
Specie, 

etc. 

Other 

Assets. 

Total 
Assets 

and 
Liabili- 
ties. 

Capital 

Stock. 

Surplus 
and 
Undivided 
Earnings 
less  Exp., 
Int.  and 

Taxes. 

Deposits, 
Demand. 

Deposits, 
Time. 

Bills 
payable 
and 
Notes 
redis- 
counted. 

Accept- 
ances 

executed 
and 

guaran- 
teed. 

Other 
Liabili- 
ties. 

Y^. 

$155 

$105 

§8,769 

$1,100 

$280 

$7,363 

$26 

1879 

- 

135 

99 

12,178 

1,237 

375 

10,262 

- 

- 

- 

304 

1880 

- 

138 

64 

16,376 

2,400 

472 

12,772 

- 

- 

- 

732 

1881 

- 

200 

52 

17,305 

2,600 

602 

13,776 

- 

- 

- 

327 

1882 

- 

190 

61 

22,600 

2,600 

831 

19,092 

$49 

- 

28 

1883 

- 

281 

77 

23,541 

2,800 

1,065 

19,539 

- 

- 

137 

1884 

- 

290 

43 

27,015 

2,800 

1,118 

22,994 

- 

- 

- 

103 

1885 

$8 

389 

56 

28,119 

3,102 

1,404 

23,447 

- 

- 

- 

166 

1886 

30 

540 

67 

31,531 

4,400 

1,945 

23,842 

- 

- 

- 

1,344 

1887 

32 

546 

143 

39,600 

4,700 

2,314 

31,552 

- 

- 

- 

1,034 

1888 

29 

664 

141 

43,360 

4,800 

2,709 

34,653 

- 

- 

- 

1,198 

1889 

- 

1,005 

156 

47,857 

6,550 

3,980 

36,714 

- 

- 

- 

613 

1890 

14 

1,602 

215 

54,976 

7,775 

4,655 

41,699 

- 

- 

- 

847 

1891 

8 

1,656 

253 

66,068 

8,475 

5,107 

51,498 

- 

- 

- 

988 

1892 

6 

2,458 

315 

62,562 

9,075 

5,690 

46,885 

- 

- 

- 

912 

1893 

10 

2,085 

404 

78,944 

9,275 

5,876 

62,826 

- 

- 

- 

967 

1894 

2 

2,689 

383 

86, .556 

10,375 

6,375 

69,096 

- 

- 

- 

710 

1895 

11 

3,175 

411 

76,738 

10,475 

7,060 

58,014 

- 

- 

- 

1,189 

1896 

37 

2,694 

449 

97,883 

10,875 

7,357 

78,092 

- 

- 

- 

1,559 

1897 

66 

3,660 

427 

115,921 

10,875 

8,352 

95,044 

- 

- 

- 

1,650 

1898 

56 

3,847 

415 

130,479 

11,475 

9,830 

107,309 

- 

- 

- 

1,865 

1899 

6 

3,740 

415 

125,560 

11,375 

11,326 

101,052 

- 

- 

- 

1,807 

1900 

14 

4,751 

444 

147,458 

11,875 

13,510 

119,474 

- 

- 

- 

2,599 

1901 

20 

4,922 

521 

163,870 

14,225 

17,179 

129,679 

- 

- 

- 

2,787 

1902 

15 

5,574 

536 

170,053 

16,025 

20,922 

131,477 

- 

- 

- 

1,629 

1903 

5,438 

8,012 

1,910 

198,942 

16,476 

22,509 

152,076 

6,073 

- 

- 

1,808 

1904 

3,046 

9,868 

2,252 

223,859 

17,076 

23,782 

174,444 

6,079 

- 

- 

2,478 

1905 

4,739 

9,807 

5,269 

237,612 

16,427 

26,889 

183,301 

8,780 

- 

- 

2,215 

1906 

2,639 

11,634 

6,293 

226,531 

17,227 

28,232 

170,159 

7,783 

- 

" 

3,130 

1907 

7,314 

10,860 

2,897 

262,908 

17,729 

29,213 

203,306 

10,032 

- 

2,628 

1908 

6,418 

17,315 

2,892 

282,441 

18,319 

30,805 

219,936 

9,611 

- 

- 

3,770 

1909 

4,277 

19,101 

2,877 

291,953 

18,939 

33,539 

230,530 

5,882 

- 

- 

3,063 

1910 

8,108 

21,962 

3,551 

342,210 

23,038 

32,524 

268,153 

15,013 

- 

- 

3,482 

1911 

5,726 

21,756 

3,169 

336,809 

24,792 

35,173 

262,715 

8,824 

- 

- 

5,305 

1912 

6,756 

24,147 

3,976 

351,814 

26,092 

37,227 

274,610 

9,132 

- 

- 

4,753 

1913 

7,702 

22,613 

3,732 

369,624 

27,042 

34,797 

287,250 

16,015 

- 

- 

4,520 

1914 

9,799 

25,646 

5,701 

442,207 

28,392 

33,295 

356,495 

21,920 

- 

- 

2,105 

1915 

8,032 

28,440 

7,558 

514,257 

30,575 

36,642 

409,996 

26,036 

- 

- 

11,008 

1916 

20,566 

25,038 

6,074 

591,122 

34,896 

40,238 

461,025 

23,530 

- 

- 

31,4332 

1917 

29,222 

26,513 

18,834 

673,064 

35,275 

41,920 

505,412 

20,582 

- 

- 

69,8752 

1918 

26,205 

31,469 

49,500 

738,075 

39,857 

46,940 

528,179 

17,716 

- 

- 

105,3832 

1919 

19,672 

32,142 

5,734 

745,743 

48,378 

54,010 

530,674 

22,420 

$55,804 

$23,067 

11,390 

1920 

17,712 

24,465 

5,343 

625,904 

40,761 

50,569 

445,591 

12,820 

26,804 

11,463 

37,896 

1921 

19,676 

27,779 

6,076 

689,672 

40,550 

49,669 

525,431 

17,041 

33,706 

17,172 

6,103 

1922 

'  Including  acceptances  and  notes  rediscounted,  letters  of  credit,  bills  payable,  etc. 


Ixx 


REPORT  OF  THE 


[P.  D.  8. 


STATEMENT 
Pbincipal  Assets  and  Liabilities  of  Boston 

[Amounts  shown  in  thousands.    Hundreds  (000)  omitted.] 


Year. 

No. 
of 
Cos. 

United 
States 
and 
Mas- 
sachu- 
setts 
Bonds. 

Other 
Stocks 

and 
Bonds. 

Loans  on 
Real 

Estate. 

Demand 
Loans 
with  Col- 
lateral. 

Other 
Demand 
Loans. 

Time 
Loans 
with  Col- 
lateral. 

Other 
Time 
Loans. 

Accept- 
ances 
dis- 
counted. 

Customers' 
Liability 

on  Account 

of  Ac- 
ceptances 

and  Letters 
of  Credit. 

Bank- 
ing 
Houses. 

Due 

from 
Reserve 
Banks. 

1879 

2 

$1,592 

$309 

$176 

Sl,106 

$113 

$2,848 

$287 

^ 

_ 

_ 

$743 

1880 

3 

1,402 

453 

163 

1,375 

80 

3,895 

684 

- 

- 

- 

2,376 

1881 

4 

1,238 

1,203 

160 

1,487 

1,436 

4,507 

2,479 

- 

- 

- 

1,969 

1882 

4 

1,222 

1,783 

133 

901 

1,230 

3,088 

4,612 

- 

- 

- 

■    2,298 

1883 

4 

1,373 

1,557 

111 

1,269 

1,434 

3,916 

7,754 

- 

- 

- 

3,094 

1884 

4 

1,323 

1,558 

93 

1,295 

2,477 

2,901 

8,433 

- 

- 

- 

3,365 

1885 

4 

2,472 

1,491 

206 

2,596 

2,701 

3,764 

6,733 

- 

- 

- 

4,784 

1886 

4 

1,991 

2,150 

183 

2,630 

3,002 

4,894 

6,567 

- 

- 

- 

3,627 

1887 

7 

1,900 

3,079 

396 

2,510 

2,518 

4,238 

9,622 

- 

- 

- 

3,634 

1888 

7 

1,785 

4,476 

267 

1,947 

3,582 

2,982 

13,320 

- 

- 

- 

6,480 

1889 

7 

1,135 

4,434 

356 

4,195 

2,199 

6,413 

9,899 

- 

- 

$216 

8,384 

1890 

9 

960 

4,047 

415 

7,386 

-1 

16,297 

6,600 

- 

- 

216 

4,949 

1891 

9 

1,004 

4,848 

522 

9,048 

-' 

19,219 

3,841 

- 

- 

216 

6,470 

1892 

10 

2,300 

6,473 

838 

9,197 

-1 

21,990 

4,896 

- 

- 

296 

7,723 

1893 

11 

1,129 

6,798 

854 

7,521 

-1 

15,333 

7,016 

- 

- 

458 

11,259 

1894 

11 

3,432 

6,093 

1,418 

6,492 

-1 

18,909 

10,888 

- 

- 

500 

16,229 

1895 

15 

3,447 

6,075 

1,809 

9,896 

-1 

20,772 

13,699 

- 

- 

500 

12,618 

1896 

14 

3,570 

7,168 

1,559 

7,462 

-J 

19,004 

11,463 

- 

- 

500 

9,049 

1897 

14 

3,481 

11,265 

1,980 

8,719 

-1 

23,367 

13,081 

- 

- 

650 

15,974 

1898 

14 

2,092 

16,524 

2,433 

10,008 

-1 

27,509 

14,276 

- 

- 

650 

20,916 

1899 

16 

1,928 

17,584 

2,015 

17,337 

-1 

33,403 

14,433 

- 

- 

926 

19,595 

1900 

16 

1,059 

17,375 

2,457 

14,016 

-1 

29,265 

18,993 

- 

- 

916 

17,943 

1901 

16 

505 

18,643 

3,224 

17,346 

15,266 

39,455 

6,576 

- 

- 

1,576 

18,373 

1902 

18 

50 

22,905 

3,678 

22,017 

7,925 

40,543 

12,661 

- 

- 

2,005 

23,380 

1903 

19 

50 

25,903 

4,035 

23,508 

7,651 

33,046 

16,066 

- 

- 

2,182 

21,808 

1904 

20 

52 

27,500 

3,244 

-1 

35,555 

-1 

■  57,350 

- 

- 

3,345 

23,957 

1905 

20 

54 

30,371 

4,290 

30,605 

3,388 

39,766 

34,966 

- 

- 

3,623 

21.581 

1906 

20 

5,258 

27,212 

4,153 

30,754 

3,446 

36,050 

38,842 

- 

- 

4,280 

20,012 

1907 

22 

3,942 

25,615 

3,845 

22,364 

2,831 

33,547 

38,519 

- 

- 

4,424 

21,812 

1908 

23 

4,218 

27,199 

3,009 

26,507 

4,283 

35,549 

49,531 

- 

- 

5,876 

31,446 

1909 

23 

3,806 

24,785 

3,355 

31,771 

3,857 

42,410 

55,412 

- 

- 

7,205 

25,486 

1910 

23 

3,809 

23,529 

4,186 

31,841 

5,306 

36,958 

65,878 

- 

- 

7,500 

21,181 

1911 

22 

3,121 

25,769 

4,697 

34,407 

6,267 

42,004 

86,342 

- 

- 

7,388 

26,232 

1912 

22 

2,515 

27,502 

5,169 

34,451 

7,944 

44,969 

73,936 

- 

- 

7,150 

23,976 

1913 

24 

2,847 

28,002 

5,489 

37,473 

8,243 

38,675 

76,187 

- 

- 

7,555 

27,758 

1914 

24 

2,606 

21,953 

5,585 

30,148 

9,996 

46,055 

90,310 

- 

- 

6,509 

28,657 

1915 

26 

2,825 

24,088 

7,207 

35,000 

9,903 

54,203 

110,661 

- 

- 

6,588 

46,043 

1916 

29 

3,037 

21,459 

10,844 

44,929 

15,857 

69,055 

131,759 

- 

- 

6,622 

40,775 

1917 

29 

22,385 

25,895 

13,748 

42,969 

22,163 

58,369 

138,975 

- 

- 

7,478 

44,638 

1918 

29 

36,097 

25,577 

13,515 

49,427 

23,971 

60,118 

149,122 

- 

- 

7,532 

38.407 

1919 

30 

14,965 

38,386 

15,179 

64,225 

25,955 

55,467 

155,938 

- 

- 

7,783 

48,865 

1920 

30 

8,519 

38,659 

14,645 

56,957 

32,557 

57,584 

185,107 

$2,929 

$21,352 

9,005 

48,046 

1921 

21 

7,020 

36,660 

16,325 

50,145 

27,503 

47,354 

137,072 

2,179 

9,756 

8,813 

39,674 

1922 

19 

23,515 

38,456 

21,970 

53,490 

26,028 

51,476 

141,083 

4,541 

9,699 

8,995 

41,230 

1  The  forms  upon  which  the  annual  reports  for  these  years  were  rendered  did  not  show  these  items 
separately. 
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COMMISSIONER  OF  BANKS. 
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No.  17. 

Trust  Companies  prom  1879  to  1922  inclusive. 

[Amounts  shown  in  thousands.    Hundreds  (000)  omitted.] 


Due 
from 
Other 
Banks. 

Cur- 
rency 

and 
Specie. 

Other 
Assets. 

Total 
Assets 

and 
Liabili- 
ties. 

Capital 
Stock. 

Surplus 
and 
Undivided 
Earnings 
less  Exp., 
Int.  and 
Taxes. 

Deposits, 
Demand. 

Deposits, 
Time. 

Bills 
payable 
and 
Notes 
redis- 
counted. 

Accept- 
ances 

executed 
and 

guaran- 
teed. 

Other 
Liabili- 
ties. 

Year. 

$74 

$47 

$7,295 

$900 

$246 

$6,127 

$22 

1879 

- 

35 

57 

10,520 

1,037 

342 

8,840 

- 

- 

- 

301 

1880 

- 

34 

49 

14,562 

2,200 

432 

11,198 

- 

- 

- 

732 

1881 

- 

78 

35 

15,380 

2,400 

564 

12,090 

- 

- 

- 

326 

1882 

- 

96 

43 

20,647 

2,400 

763 

17,406 

$49 

- 

- 

29 

1883 

- 

159 

59 

21,663 

2,600 

968 

17,958 

- 

- 

- 

137 

1884 

- 

173 

21 

24,941 

2,600 

1,019 

21,218 

- 

- 

- 

104 

1885 

- 

227 

- 

25,271 

2,702 

1,294 

21,108 

- 

- 

- 

167 

1886 

- 

382 

3 

28,282 

3,900 

1,784 

21,254 

- 

- 

- 

1,344 

1887 

- 

346 

42 

35,227 

3,900 

2,122 

28,175 

- 

- 

- 

1,030 

1888 

- 

423 

48 

37,702 

3,900 

2,483 

30,124 

- 

- 

- 

1,195 

1889 

- 

724 

69 

41,663 

5,550 

3,714 

31,790 

- 

- 

- 

609 

1890 

- 

1,314 

95 

46,577 

6,250 

4,334 

35,148 

- 

- 

- 

845 

1891 

- 

1,273 

96 

55,082 

6,850 

4,694 

42,557 

- 

- 

- 

981 

1892 

- 

1,983 

87 

52,438 

7,050 

5,151 

39,350 

- 

- 

- 

887 

1893 

- 

1,614 

136 

65,711 

7,050 

5,308 

52,392 

- 

- 

- 

961 

1894 

- 

2,028 

117 

70,961 

7,650 

5,712 

56,898 

- 

- 

- 

701 

1895 

- 

2,372 

109 

62,256 

7,650 

6,246 

47,304 

- 

- 

- 

1,056 

1896 

- 

2,163 

81 

80,761 

7,850 

6,457 

64,978 

- 

- 

- 

1,476 

1897 

$10 

2,947 

76 

97,441 

7,850 

7,421 

80,541 

- 

- 

- 

1,629 

1898 

- 

3,109 

77 

110,407 

8,450 

8,847 

91,263 

- 

- 

- 

1,847 

1899 

- 

2,966 

76 

105,066 

8,450 

10,181 

84,648 

- 

- 

- 

1,787 

1900 

- 

3,863 

77 

124,904 

8,750 

12,199 

101,394 

- 

- 

- 

2,561 

1901 

- 

4,161 

167 

139,492 

11,100 

15,652 

109,974 

- 

- 

- 

2,766 

1902 

- 

4,381 

179 

138,809 

12,100 

18,673 

106,526 

_ 

- 

- 

1,510 

1903 

4,677 

6,492 

1,391 

163,563 

12,501 

19,821 

126,731 

2,803 

- 

- 

1,707 

1904 

2,755 

8,133 

1,582 

181,114 

12,501 

20,757 

143,238 

2,312 

- 

- 

2,306 

1905 

4,314 

7,570 

4,268 

186,159 

11,102 

22,907 

145,691 

4,384 

- 

- 

2,075 

1906 

2,382 

9,013 

5,219 

173,513 

11,552 

23,700 

132,839 

2,704 

- 

- 

2,718 

1907 

6,858 

8,636 

2,104 

205,216 

11,752 

24,463 

162,357 

4,109 

- 

- 

2,535 

1908 

6,048 

13,944 

2,037 

220,116 

12,152 

25,425 

170,163 

8,996 

- 

- 

3,380 

1909 

3,842 

15,125 

1,952 

221,107 

12,252 

27,604 

173,147 

5,299 

- 

- 

2,805 

1910 

7,641 

17,314 

2,463 

263,645 

15,050 

26,424 

204,953 

14,235 

- 

- 

2,983 

1911 

5,328 

16,840 

1,854 

251,634 

16,250 

28,107 

194,915 

8,013 

- 

- 

4,349 

1912 

6,237 

18,676 

2,684 

259,826 

17,250 

29,394 

201,753 

7,217 

- 

- 

4,212 

1913 

7,053 

17,649 

2,284 

268,805 

17,450 

26,509 

208,376 

12,915 

- 

- 

3,555 

1914 

9,082 

18,982 

3,844 

328,426 

18,480 

24,547 

265,669 

18,243 

- 

- 

1,487 

1915 

7,164 

21,170 

6,153 

378,824 

19,150 

26,353 

301,204 

21,992 

- 

- 

10,1252 

1916 

18,919 

15,456 

3,895 

414,890 

21,471 

28,520 

318,697 

18,753 

- 

- 

27,4492 

1917 

23,654 

16,993 

17,005  2 

461,418 

21,550 

29,687 

346,875 

14,321 

- 

- 

48,9852 

1918 

20,309 

19,608 

46,9082 

513,588 

25,377 

33,124 

357,228 

11,896 

- 

- 

85,9632 

1919 

14,871 

20,099 

3,640 

513,970 

31,629 

37,353 

349,034 

13,555 

$49,624 

$22,041 

10,734 

1920 

14,095 

16,142 

3,217 

415,955 

23,650 

33,646 

287,387 

7,687 

21,143 

11,262 

31,180 

1921 

15,016 

18,988 

3,876 

458,363 

23,6^0 

32,177 

341.575 

11,875 

27,435 

16,716 

4,935 

1922 

2  Including  acceptances  and  notes  rediscounted,  letters  of  credit,  bills  payable,  etc. 
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REPORT  OF  THE 


[P.  D.  8. 


STATEMENT 
PjiiNCiPAL  Assets  and  Liabilities  of  Outside 

[Amounts  shown  in  thousands.    Hundreds  (000)  omitted.) 


Year. 

No. 
of 
Cos. 

United 
States 
and 
Mas- 
sachu- 
setts 
Bonds. 

Other 
Stocks 

and 
Bonds. 

Loans  on 
Real 

Estate. 

Demand 
Loans 
with  Col- 
lateral. 

Other 
Demand 
Loans. 

Time 
Loans 
with  Col- 
lateral. 

Other 
Time 
Loans. 

Accept- 
ances 
dis- 
counted. 

Customers 
Liability 

on  Account 

of  Ac- 
ceptances 

and  Letters 
of  Credit. 

Bank- 
ing 
Houses. 

Due 

from 

Reserve 

Banks. 

1879 

$276 

$192 

$77 

$15 

_ 

_ 

$630 

_ 

$33 

$112 

1880 

207 

191 

33 

26 

- 

- 

834 

- 

- 

33 

193 

1881 

2 

185 

24 

170 

- 

- 

1,144 

- 

- 

33 

132 

1882 

8 

185 

21 

22 

- 

- 

1,339 

- 

- 

33 

177 

1883 

11 

236 

21 

20 

- 

- 

1,277 

- 

- 

33 

243 

1884 

17 

235 

20 

19 

- 

- 

1,312 

- 

- 

33 

100 

1885 

40 

235 

17 

7 

- 

- 

1,368 

- 

- 

33 

234 

1886 

2 

- 

235 

45 

19 

- 

$19 

2,014 

- 

- 

33 

256 

1887 

2 

30 

217 

47 

- 

$32 

30 

2,311 

- 

- 

33 

295 

1888 

5 

65 

295 

35 

3 

59 

- 

3,160 

- 

- 

73 

343 

1889 

5 

71 

372 

70 

188 

- 

416 

3,705 

- 

- 

73 

399 

1890 

5 

91 

343 

95 

234 

-1 

459 

3,953 

- 

- 

85 

566 

1891 

.8 

139 

373 

168 

587 

-1 

683 

4,984 

- 

- 

95 

949 

1892 

9 

182 

842 

353 

613 

-1 

859 

6,383 

- 

- 

113 

1,092 

1893 

11 

238 

761 

405 

793 

-1 

1,077 

4,929 

- 

- 

153 

1,059 

1894 

13 

352 

910 

545 

1,125 

-1 

1,409 

6,561 

- 

- 

178 

1,405 

1895 

16 

512 

1,042 

679 

1,197 

-1 

1,432 

8,003 

- 

- 

178 

1,625 

1896 

17 

569 

1,274 

657 

961 

-1 

1,530 

6,957 

- 

- 

178 

1,240 

1897 

19 

592 

1,580 

746 

1,075 

-1 

2,156 

8,262 

- 

- 

214 

1,559 

1898 

20 

276 

2,375 

874 

1,231 

-1 

2,415 

8,149 

- 

- 

229 

1,812 

1899 

20 

128 

3,232 

990 

2,548 

-1 

2,397 

7,929 

- 

- 

228 

1,488 

1900 

19 

1 

3,148 

1,102 

2,747 

-1 

2,374 

7,983 

- 

- 

230 

1,788 

1901 

19 

- 

3,598 

1,080 

2,974 

4,152 

2,594 

4,466 

- 

- 

239 

2,181 

1902 

19 

- 

3,764 

1,406 

3,078 

4,440 

3,053 

4,886 

- 

- 

226 

2,388 

1903 

22 

- 

5,079 

1,469 

3,356 

5,036 

5,404 

6,026 

- 

- 

210 

3,097 

1904 

21 

- 

5,465 

1,588 

-1 

5,199 

_i 

16,839 

- 

- 

212 

3,275 

1905 

24 

- 

6,237 

1,859 

4,219 

1.133 

5,999 

16,707 

- 

- 

233 

3,664 

1906 

26 

1,401 

5,354 

2,472 

4,125 

1,554 

6,708 

20,653 

- 

- 

377 

5,146 

1907 

28 

1,496 

5,738 

2,715 

3,942 

1,550 

6,455 

22,610 

- 

- 

452 

4,105 

1908 

29 

1,463 

6,596 

2,959 

4,111 

1,575 

8,099 

23,493 

- 

- 

560 

5,363 

1909 

30 

919 

5,427 

2,586 

4,820 

1,123 

8,842 

27,880 

- 

- 

583 

5,549 

1910 

34 

1,029 

6,256 

3,452 

5,523 

1,437 

9,207 

31,300 

- 

- 

791 

6,515 

1911 

40 

1,016 

8,344 

4,122 

5,744 

2,105 

9,609 

33,599 

- 

- 

764 

7,053 

1912 

43 

1,018 

8,081 

5,961 

6,961 

2,598 

9,909 

35,525 

- 

- 

968 

6,624 

1913 

46 

961 

10,770 

6,343 

8,389 

2,657 

10,289 

36,516 

- 

- 

1,300 

7,480 

1914 

50 

1,099 

14,126 

7,107 

8,221 

3,306 

11,776 

37,500 

- 

- 

1,570 

9,052 

1915 

51 

1,353 

17,381 

9,311 

9,290 

3,485 

12,479 

38,331 

- 

- 

1,547 

11,367 

1916 

62 

1,752 

22,225 

12,377 

10,724 

4,740 

15,028 

45,964 

- 

- 

1,695 

10,998 

1917 

71 

10,078 

25,689 

14,526 

12,168 

5,840 

21,681 

55,871 

- 

- 

2,134 

14,837 

1918 

73 

26,521 

24,829 

13,347 

15,412 

5,463 

27,939 

60,802 

- 

- 

2,339 

18,077 

1919 

75 

17,772 

31,589 

14,906 

15,722 

6,044 

29,247 

69,007 

- 

- 

2,214 

17,636 

1920 

84 

10,004 

33,089 

15,056 

18,184 

6,825 

28,643 

80,351 

$712 

$977 

2,962 

16,034 

1921 

83 

9,310 

32,389 

15,990 

15,184 

6,839 

25,366 

71,736 

129 

300 

3,145 

15,494 

1922 

82 

14,653 

34,730 

17,712 

17,076 

6,427 

29,299 

74,773 

61 

506 

3,123 

17,296 

>  The  forms  upon  which  the  annual  reports  for  these  years  were  rendered  did  not  show  these  items 
separately. 
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No.  18. 

Trust  Companies  from  1879  to  1922  inclusive. 

(Amounts  sliown  in  thousands.    Hundreds  (000)  omitted.) 


Due 
from 
Other 
Banks. 

Cur- 
rency 
and 

Specie. 

Other 

Assets. 

Total 
Assets 

and 
Liabili- 
ties. 

Capital 

Stock. 

Surplus 
and 
Undivided 
Earnings 
less  Exp., 
Int.  and 

Taxes. 

Deposits, 
Demand. 

Deposits, 
Time. 

Bills 
payable 
and 
Notes 
redis- 
counted. 

Accept- 
ances 

executed 
and 

guaran- 
teed. 

Other 
Liabili- 
ties. 

Year 

$80 

$58 

$1,473 

$200 

$34 

$1,236 

$3 

1879 

- 

99 

42 

1,658 

200 

32 

1,423 

- 

- 

- 

3 

1880 

- 

104 

19 

1,813 

200 

38 

1,575 

- 

- 

- 

_ 

1881 

- 

123 

18 

1,926 

200 

38 

1,688 

- 

- 

- 

- 

1882 

- 

94 

18 

1,953 

200 

68 

1,685 

- 

- 

- 

- 

1883 

- 

122 

20 

1,878 

200 

96 

1,582 

- 

- 

- 

- 

1884 

- 

117 

23 

2,074 

200 

99 

1,775 

- 

- 

- 

- 

1885 

$8 

163 

56 

2,848 

400 

110 

2,338 

- 

- 

- 

- 

1886 

30 

158 

66 

3,249 

500 

161 

2,588 

- 

- 

- 

- 

1887 

32 

200 

102 

4,372 

800 

192 

3,377 

- 

- 

- 

3 

1888 

30 

241 

93 

5,658 

900 

225 

4,529 

- 

- 

- 

4 

1889 

- 

280 

87 

6,193 

1,000 

266 

4,923 

- 

- 

- 

4 

1890 

14 

288 

120 

8,400 

1,525 

320 

6,551 

- 

- 

- 

4 

1891 

9 

383 

157 

10,986 

1,625 

413 

8,941 

- 

- 

- 

7 

1892 

6 

475 

228 

10,124 

2,025 

539 

7,535 

- 

- 

- 

25 

1893 

10 

471 

267 

13,233 

2,225 

567 

10,435 

- 

- 

- 

6 

1894 

2 

661 

265 

15,596 

2,725 

663 

12,199 

- 

- 

- 

9 

1895 

11 

803 

302 

14,482 

2,825 

814 

10,710 

- 

- 

- 

133 

1896 

37 

532 

369 

17,122 

3,025 

900 

13,114 

- 

- 

- 

83 

1897 

56 

712 

351 

18,480 

3,025 

930 

14,504 

- 

- 

- 

21 

1898 

56 

738 

338 

20,072 

3,025 

983 

16,046 

- 

- 

- 

18 

1899 

6 

775 

340 

20,494 

2,925 

1,144 

16,405 

- 

- 

- 

20 

1900 

14 

889 

367 

22,554 

3,125 

1,311 

18,080 

- 

- 

- 

38 

1901 

20 

761 

355 

24,377 

3,125 

1,527 

19,704 

- 

- 

- 

21 

1902 

16 

1,193 

357 

31,243 

3,925 

2,249 

24,951 

- 

- 

- 

118 

1903 

761 

1,521 

519 

35,379 

3,975 

2,688 

25,345 

$3,270 

- 

- 

101 

1904 

292 

1,734 

669 

42,746 

4,575 

3,026 

31,206 

3,767 

- 

- 

172 

1905 

425 

2,238 

1,001 

51,454 

5,325 

3,982 

37,610 

4,397 

- 

- 

140 

1906 

257 

2,622 

1,075 

53,017 

5,675 

4,532 

37,319 

5,078 

- 

- 

413 

1907 

456 

2,223 

794 

57,692 

5,977 

4,750 

40,948 

5,924 

- 

- 

93 

1908 

371 

3,371 

854 

62,325 

6,167 

5,379 

49,773 

615 

- 

- 

391 

1909 

435 

3,975 

926 

70,846 

6,687 

5,935 

57,383 

584 

- 

- 

257 

1910 

466 

4,647 

1,096 

78,565 

7,988 

6,101 

63,200 

777 

- 

- 

499 

1911 

399 

4,916 

1,314 

85,174 

8,542 

7,065 

67,799 

812 

- 

- 

956 

1912 

519 

5,471 

1,292 

91,987 

8,842 

7,832 

72,858 

1,914 

- 

- 

541 

1913 

650 

4,964 

1,448 

100,819 

9,592 

8,288 

78,875 

3,100 

- 

- 

964 

1914 

717 

6,664 

1,867 

113,792 

9,912 

8,748 

90,826 

3,678 

- 

- 

628 

1915 

868 

7,270 

1,792 

135,433 

11,425 

10,289 

108,791 

4,044 

- 

- 

884 

1916 

1,647 

9,582 

2,179 

176,232 

13,425 

11,718 

142,328 

4,776 

- 

- 

3,9852 

1917 

5,568 

9,520 

1,829 

211,646 

13,725 

12,234 

158,537 

6,261 

- 

- 

20,8892 

1918 

5,896 

11,862 

2,592 

224,487 

14,480 

-      13,815 

170,951 

5,821 

- 

- 

19,4202 

1919 

4,799 

12,043 

2,094 

231,773 

16,748 

16,658 

181,642 

8,864 

$6,179 

$1,026 

656 

1920 

3,618 

8,323 

2,126 

209,949 

17,111 

16,922 

158,204 

5,133 

5,662 

201 

6,716 

1921 

4,661 

8,791 

2,200 

231,308 

16,900 

17,492 

183,856 

5,167 

6,272 

456 

1,165 

1922 

2  Including  bills  payable  and  notes  rediscounted. 
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REPORT  OF  THE 


[P.  D.  8. 


STATEMENT 

Peincipal  Assets  xnt>  Liabilities  of  Savings 


Assets. 


Date. 

Number 

of 
Depart- 
ments. 

Public 
Funds. 

Railroad 

Bonds 

and  Notes. 

Street 
Railway 
Bonds. 

Boston 
Terminal 
Company 

Bonds. 

Tele- 
phone 
Company 
Bonds. 

Gas, 

Electric 

and 

Water 

Company 

Bonds. 

Mis- 
cellaneous 
Bonds. 

National 
Bank  and 

Trust 
Company 

Stocks. 

1910 

11 

$755,008 

S874,167 

836,936 

- 

$90,213 

- 

$967,367 

$65,327 

1911 

18 

307,936 

1,686,995 

265,078 

$1,990 

132,278 

- 

446,144 

161,075 

1912 

22 

889,928 

671.062 

452,732 

1,990 

172,333 

- 

145,018 

321,550 

1913 

26 

1,000,837 

1,127,039 

604,665 

1,990 

229,728 

- 

75,068 

446,358 

1914 

32 

1,398,238 

1,352,016 

1,144,637 

1,990 

300,692 

- 

- 

569,489 

1915 

40 

1,368,658 

1,923,236 

1,512,280 

26,578 

318,968 

- 

336,106 

1916 

56 

1,316,833 

5,821,299 

2,218,690 

1,990 

510,175 

- 

658,257 

1917 

66 

2,156,140 

6,751,077 

2,415,880 

6,640 

679,446 

- 

- 

854,280 

1918 

72 

7,102,248 

7,054,642 

2,570,434 

25,314 

817,607 

- 

- 

1,249,253 

1919 

77 

11,459,230 

9,838,905 

2,611,676 

15,725 

1,181,158 

$47,660 

19,969 

2,207,660 

19201 

89 

12,963,948 

10,006,389 

2,367,397 

12,925 

1,260,709 

350,312 

- 

3,122,694 

1921 

83 

15,831,263 

9,285,194 

2,237,296 

15,433 

1,511,123 

1,182,436 

- 

3,438.776 

1922 

81 

20,358,974 

12,926,899 

2,971,258 

7,750 

2,171,068 

1,145,263 

- 

3,392,446 

Liabilities. 


Date. 

Deposits. 

Christmas 

Savings  and 

Other  Club 

Deposits. 

Guaranty 
Fund. 

Profit  and 
Loss. 

1910 

$7,069,826  ■ 

- 

- 

- 

1911 

9,236,424 

- 

$2,000 

- 

1912 

10,842,524 

- 

2,628 

- 

1913 

14,604,052 

- 

5,455 

- 

1914 

19,307,012 

- 

10,056 

$38,523 

1915 

25,686,677 

- 

15,941 

73,304 

1916 

43,636,162 

- 

27,964 

140,552 

1917 

59,180,101 

- 

43,665 

325,939 

1918 

76,686,697 

- 

49,316 

403,936 

1919 

117,354,620 

- 

57,655 

639,890 

19201 

146,600,971 

- 

224,804 

922,931 

lf21 

133,333,484 

- 

573,453 

1,143,208 

1922 

150,704,087 

$986,986 

932,359 

1,080,174 

1  Including  four  trust  companies  in  possession  of  the  Commissioner  of  Banks. 
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No.  19. 

Departments  of  All  Trust  Companies,  1910  to  1922  inclusive. 

Assets. 


Securi- 
ties 
Acquired 
for 
Debt. 

Bankers' 
Accept- 
ances. 

Loans 
on  Real 

Estate. 

Loans  on 
Personal 
Security. 

Real 

Estate 

Fore- 
closure. 

Other 

Assets. 

Due  from 
National 

Banks 
and  Trust 
Com- 
panies. 

Cash, 
Cur- 
rency 
and 
Specie. 

Checks 

and 

Other 

Cash 

Items. 

Total. 

$2,197,553 

52,036,365 

- 

$35,433 

$95,892 

S34,327 

- 

$7,188,588 

- 

- 

4,018,480 

1,967,735 

S63,124 

285 

271,192 

51,786 

$8,040 

9,382,138 

- 

- 

4,777,074 

3,295,952 

28,441 

1,157 

235,482 

24,236 

18 

11,016,973 

- 

- 

7,067,622 

3,667,833 

29,968 

2,101 

528,135 

32,590 

98 

14,814,032 

- 

- 

9,591,871 

4,389,543 

23,305 

9,689 

756,326 

44,000 

2,637 

19,584,433 

- 

- 

14,355,430 

5,209,124 

6,144 

44,109 

938,878 

68,399 

2,559 

26,110,469 

S12,000 

- 

21,859,053 

10,212,839 

6,254 

20,107 

1,485,084 

99,829 

8,917 

44,231,327 

8,400 

30,873,907 

14,596,498 

5,084 

29,694 

1,682,627 

135,550 

125,056 

60,320,279 

8,400 

S23,740 

33,561,326 

21,827,946 

149,026 

58,840 

3,017,811 

351,315 

158,094 

77,975,996 

13,014 

- 

46,337,728 

41,129,791 

53,856 

88,230 

3,382,074 

697,578 

115,252 

119,199,506 

12,714 

869,086 

64,877,278 

48,130,016 

32,033 

1,299,567 

4,561,908 

343,867 

274,495 

150,485,338 

- 

221,808 

60,617,661 

36,585,161 

134,493 

657,217 

3,587,320 

604,243 

131,968 

136,041,392 

10,437 

61,577 

72,288,366 

34,974,236 

190,340 

256,406 

3,231,573 

709,510 

89,104 

154,785,207 

Liabilities. 


Interest, 

Rents, 

etc.,  less 

Expenses. 

Discount  and 
Interest 
Prepaid. 

Reserved 

for 
Interest. 

Bills 
Payable. 

Other 
Liabilities. 

Total. 

$74,263 

- 

- 

- 

$44,499 

$7,188,588 

92,720 

- 

- 

- 

50,994 

9,382,138 

118,265 

- 

- 

- 

53,556 

11,016,973 

150,974 

- 

- 

53,551 

14,814,032 

175,345 

- 

- 

- 

53,497 

19,584,433 

97,970 

- 

- 

- 

236,577 

26,110,469 

298,645 

- 

$43,757 

- 

84,247 

44,231,327 

429,687 

- 

51,689 

- 

289,198 

60,320,279 

610,831 

- 

98,328 

- 

126,888 

77,975,996 

920,468 

- 

101,143 

- 

125,730 

119,199,506 

936,191 

- 

141,688 

$1,556,704 

102,049 

150,485,338 

534,505 

$150,150 

284,357 

- 

22,235 

136,041,392 

388,542 

198,340 

460,758 

- 

33,961 

154,785,207 
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REPORT  OF  THE 


[P.  D.  8. 


STATEMENT  No.  20. 
Banking  Depaetments,  All  Trust  Companies. 


Mar.  10,  1922 

May  5,  1922 

June  30,  1922 

Sept.  15,  1922 

Dec.  30, 1922 

106 

104 

103 

102 

101 

Trust  Com- 

Trust Com- 

Trust Com- 

Trust Com- 

Trust Com- 

panies. 

panies. 

panies. 

panies. 

panies. 

Assets. 

United  States  bonds 

S14,633,.342 

$22,967,675 

$35,802,727 

$33,838,658 

$36,807,281 

Commonwealth    of    Massachusetts 

bonds 

1,256,893 

1,307,992 

1,408,071 

1,374,990 

1,361,117 

Federal  Reserve  Bank  stock     . 

1,631,362 

1,632,912 

1,621,004 

1,589,350 

1,618,600 

Securities  acquired  in  settlement  of 

indebtedness          .... 

899,017 

895,568 

896,013 

752,190 

701,017 

Other  stocks  and  bonds    . 

66,696,939 

69,862,318 

72,782,788 

74,265,954 

70,866,184 

Loans  on  real  estate  (net) 

31,923,051 

33,939,878 

33,253,752 

34,786,858 

39,682,801 

Demand  loans  with  collateral 

67,113,928 

66,046,076 

68,700,326 

68,497,180 

70,565,796 

Other  demand  loans 

31,690,406 

30,711,116 

32,515,678 

32,369,166 

32,454,453 

Time  loans  with  collateral 

70,833,132 

67,692,365 

69,158,435 

73,736,934 

80,774,650 

Other  time  loans       .... 

208,557,153 

203,837,572 

201,285,345 

208,742,180 

215,856,009 

Acceptances  purchased  or  discounted 

3,254,452 

2,688,802 

1,710,015 

767,623 

4,601,790 

Overdrafts 

173,900 

165,782 

196,064 

218,609 

205,099 

Customers'  liability  on  account  of 

acceptances  executed     . 

9,579,375 

10,027,982 

8,549,861 

5,824,439 

10,205,859 

Banking  house          .... 

12,351,137 

12,037,929 

12,093,912 

12,175,789 

12,117,837 

Safe  deposit  vaults  .... 

1,146,020 

1,160,379 

1,093,858 

1,278,114 

1,162,294 

Furniture  and  fixtiu-es 

1,976,465 

1,935,598 

1,879,126 

1,749,736 

1,921,881 

Real  estate  by  foreclosure 

889,320 

808,052 

740,979 

748,882 

366,995 

Stock  held  for  distribution 

51,605 

25,480 

36,210 

112,385 

35,035 

Interest  accrued  but  not  collected   . 

177,550 

151,683 

605,546 

239,334 

664,847 

Thrift  and  revenue  stamps 

30,831 

29,607 

30,365 

32,180 

28,665 

Tellers'  shorts 

10,157 

10,962 

5,206 

17,935 

3,116 

Due  from  reserve  banks  . 

53,703,309 

57,968,582 

56,166,211 

57,383,418 

58,526,515 

Due  from  other  banks 

16,808,323 

16,139,832 

16,737,902 

16,035,332 

19,676,046 

Cash  (currency  and  specie) 

12,710,347 

12,732,070 

12,170,138 

12,880,046 

12,560,861 

Checks  on  other  banks     . 

7,314,533 

8,730,619 

17,746,444 

11,964,702 

13,632,109 

Other  cash  items       .... 

777,107 

904,082 

1,665,622 

1,099,145 

1,586,783 

Other  assets 

1,685,468 

1,929,387 

1,424,029 

1,353,220 

1,687,934 

$617,875,122 

$626,340,300 

$650,275,627 

$653,834,349 

$689,671,574 
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STATEMENT  No.  20  — Concluded. 
Banking  Depahtments,  All  Trust  Companies  —  Concluded. 


Mar.  10,  1922 

May  5,  1922 

June  30,  1922 

Sept.  15,  1922 

Dec.  30, 1922 

106 

104 

103 

102 

101 

Trust  Com- 

Trust Com- 

Trust Com- 

Trust Com- 

Trust Com- 

panies. 

panies. 

panies. 

panies. 

panies. 

Liabilities. 

Capital  stock 

$41,660,900 

$41,335,900 

$40,968,400 

$40,670,000 

$40,550,000 

Surplus 

38,620,199 

38,121,449 

38,627,544 

38,601,292 

39,153,075 

Guaranty  fund         .... 

600,000 

600,000 

600,000 

600,000 

600,000 

Undivided  earnings,  less  expenses, 

interest  and  taxes  paid 

12,689,559 

12,695,504 

11,303,558 

12,406,413 

9,915,610 

Reserved  for  taxes  and  interest 

1,876,691 

2,389,419 

2,860,978 

2,928,542 

2,547,596 

Reserved  for  depreciation 

744,499 

818,059 

979,276 

1,130,937 

845,266 

Due  to  reserve  banks 

1,304,667 

1,113,358 

2,063,697 

694,809 

2,177,042 

Due  to  other  banks 

27,691,216 

23,015,780 

24,873,847 

24,027,668 

23,106,853 

Deposits  (demand):  — 

Subject  to  check   .... 

405,034,892 

423,874,252 

422,520,964 

440,818,317 

447,587,161 

Interest  department 

26,263,773 

27,265,693 

27,199,468 

28,948,613 

28,639,695 

For  payment  of  coupons 

2,858,952 

3,340,088 

8,958,353 

3,492,409 

8,382,524 

Certificates  of  deposit  . 

8,927,145 

8,344,154 

11,803,573 

8,446,080 

9,535,157 

Certified  checks     .... 

2,383,336 

2,073,562 

5,077,285 

2,830,878 

2,317,411 

Treasurers'  checks 
Deposits  (time):  — 
Certificates  of  deposit   . 

4,661,054 

2,687,242 

3,869,832 

4,414,289 

3,685,398 

6,010,445 

7,063,635 

10,225,492 

11,499,534 

10,029,405 

Open  accounts       .... 

7,745,635 

7,724,348 

10,860,770 

9,338,818 

6,985,245 

Christmas  and  thrift  clubs   . 

2,556,577 

3,760,114 

3,960,182 

2,014,838 

26,607 

Sinking  funds 

675,801 

451,872 

339,668 

508,027 

656,167 

Dividends  unpaid    .... 

20,414 

28,247 

765,729 

22,811 

729,793 

Acceptances  executed  for  customers 

8,960,237 

9,300,152 

8,096,130 

5,523,708 

10,457,797 

Acceptances  executed  by  other  banks 

for  account  of  this  company 

1,199,843 

1,005,729 

814,409 

839,595 

472,901 

Bills  payable 

3,428,051 

2,326,479 

2,556,757 

2,040,386 

7,369,475 

Notes  and  bills  rediscounted 

10,101,480 

5,716,954 

9,344,537 

9,360,887 

26,336,902 

Bonds  borrowed        .... 

40,000 

24,694 

20,000 

60,000 

20,000 

Acceptances  of  other  banks  guaran- 

teed by  endorsement  or  otherwise 

918,389 

470,638 

713,733 

1,635,189 

6,057,798 

Foreign  bills  or  drafts  sold  with  en- 

dorsement of  this  bank 

- 

32,025 

- 

9,421 

183,120 

Letters    of    credit    and    travellers' 

checks  sold  for  cash 

- 

20,495 

58,352 

66,652 

92,650 

Tellers'  overs 

4,521 

3,512 

5,291 

4,054 

2,036 

Other  liabiMties         .... 

896,846 

736,946 

807,802 

900,182 

1,208,890 

1617,875,122 

$626,340,300 

$650,275,627 

$653,834,349 

$689,671,574 

Ixxviii 


REPORT  OF  THE 


[P.  D.  8. 


STATEMENT  No.  21. 
Banking  Depaetments,  Trust  Companies  in  Boston. 


Mar.  10,  1922 

May  5,  1922 

June  30,  1922 

Sept.  15,  1922 

Dec.  30,  1922 

22 

21 

21 

20 

19 

Trust  Com- 

Trust Com- 

Trust Com- 

Trust Com- 

Trust Com- 

panies. 

panies. 

panies. 

panies. 

panies. 

Assets. 

United  States  bonds 

$5,587,123 

$14,145,590 

$26,690,782 

$22,051,767 

$22,788,458 

Commonwealth    of     Massachusetts 

bonds 

660,005 

661,522 

761,601 

728,519 

726,593 

Federal  Reserve  Bank  stock    . 

1,319,900 

1,319,900 

1,312,800 

1,312,800 

1,342,800 

Securities  acquired  in  settlement  of 

indebtedness          .... 

584,463 

584,904 

581,235 

469,934 

478,862 

Other  stocks  and  bonds 

33,886,073 

35,500,952 

37,721,788 

37,802,777 

36,634,260 

Loans  on  real  estate  (net) 

16,149,195 

18,162,531 

17,542,765 

19,293,999 

21,970,407 

Demand  loans  with  collateral 

50,417,828 

48,361,906 

52,147,476 

49,862,491 

53,489,773 

Other  demand  loans 

25,337,707 

24,911,104 

26,432,613 

26,303,065 

26,027,856 

Time  loans  with  collateral 

45,856,356 

43,103,357 

42,808,941 

47,090,562 

51,475,888 

Other  time  loans       .... 

135,896,935 

129,817,212 

127,276,863 

134,401,348 

141,083,080 

Acceptances  purchased  or  discounted 

3,075,749 

2,556,105 

1,650,667 

763,881 

4,541,219 

Overdrafts 

101,544 

105,600 

114,999 

134,906 

106,114 

Customers'  liability  on  account  of 

acceptances  executed     . 

9,322,683 

9,953,468 

8,463,132 

5,766,273 

9,699,429 

Banking  house           .... 

9,498,435 

9,167,133 

9,230,971 

9,315,891 

8,994,723 

Safe  deposit  vaults  .... 

537,544 

582,803 

532,572 

645,950 

599,040 

Furniture  and  fixtures 

994,777 

910,847 

989,757 

895,725 

1,002,850 

Real  estate  by  foreclosure 

292,625 

221,756 

221,257 

204,936 

147,068 

Stock  held  for  distribution 

60,125 

25,480 

35,035 

112,385 

35,035 

Interest  accrued  but  not  collected  . 

158,728 

140,510 

527,056 

228,524 

596,431 

Thrift  and  revenue  stamps 

14,400 

13,981 

14,764 

15,871 

11,709 

Tellers'  shorts 

4,707 

5,179 

2,146 

9,063 

883 

Due  from  reserve  banks  . 

38,807,480 

41,874,885 

39,376,602 

40,173,524 

41,230,427 

Due  from  other  banks 

13,178,286 

12,912,133 

13,193,921 

11,472,393 

15,015,374 

Cash  (currency  and  specie) 

6,487,451 

6,294,741 

5,987,261 

5,938,741 

5,713,766 

Checks  on  other  banks     . 

6,423,461 

7,785,212 

16,196,482 

10,778,605 

12,065,195 

Other  cash  items       .... 

443,549 

570,397 

1,305,589 

637,920 

1,209,349 

Other  assets 

1,523,213 

1,574,529 

1,151,231 

992,598 

1,376,538 

$406,620,342 

8411,263,737 

$432,270,306 

$427,404,448 

$458,363,127 

Part  I. 


COMMISSIONER  OF  BANKS. 


Ixxix 


STATEMENT  No.  21  —  Concluded. 
Banking  Dbpaetments,  Trust  Companies  in  Boston  —  Concluded, 


Mar.  10,  1922 

May  5,  1922 

June  30,  1922 

Sept. 15, 1922 

Dec.  30, 1922 

22 

21 

21 

20 

19 

Trust  Com- 

Trust Com- 

Trust Com- 

Trust Com- 

Trust Com- 

panies. 

panies. 

panies. 

panies. 

panies. 

Liabilities. 

Capital  stock 

824,250,000 

824,050,000 

$24,220,000 

$23,820,000 

$23,650,000 

Surplus 

27,320,662 

27,254,662 

27,246,143 

27,097,292 

26,777,675 

Guaranty  fund          .... 

600,000 

600,000 

600,000 

600,000 

600,000 

Undivided  earnings,  less  expenses, 

interest  and  taxes  paid 

6,476,610 

5,869,935 

5,148,261 

5,662,993 

4,799,448 

Reserved  for  taxes  and  interest 

1,448,356 

1,946,569 

2,277,568 

2,401,166 

1,964,005 

Reserved  for  depreciation 

662,940 

796,084 

896,084 

1,031,216 

834,777 

Due  to  reserve  banks 

752,503 

696,813 

1,690,022 

210,481 

545,600 

Due  to  other  banks 

18,878,774 

17,238,046 

19,561,707 

18,255,681 

18,280,097 

Deposits  (demand) :  — 

Subject  to  check    .... 

280,290,518 

291,579,110 

288,542,024 

299,361,871 

303,715,698 

Interest  department 

1,659,355 

2,047,566 

1,431,207 

1,658,836 

2,038,303 

For  payment  of  coupons 

2,635,985 

3,243,909 

8,789,015 

3,322,580 

8,218,676 

Certificates  of  deposit   . 

4,013,683 

3,461,178 

6,907,717 

3,021,628 

4,389,155 

Certified  checks     .... 

1,901,244 

1,587,922 

4,299,795 

1,994,092 

1,422,298 

Treasurers'  checks 

4,062,874 

1,945,570 

3,232,409 

3,801,665 

2,964,847 

Deposits  (time) :  — 

Certificates  of  deposit    . 

2,664,733 

3,613,639 

6,974,309 

8,013,463 

6,698,691 

Open  accounts       .... 

6,090,445 

6,117,136 

9,236,647 

7,362,264 

5,175,881 

Christmas  and  thrift  clubs   . 

834,294 

1,305,804 

1,483,957 

805,249 

- 

Sinking  funds 

648,945 

435,524 

334,312 

503,288 

637,697 

Dividends  unpaid    .... 

13,396 

17,094 

421,090 

9,966 

362,621 

Acceptances  executed  for  customers 

8,676,430 

9,225,611 

8,051,132 

5,492,372 

10,001,585 

Acceptances  executed  by  other  banks 

for  account  of  this  company 

1,173,358 

990,143 

772,679 

812,265 

472,901 

Bills  payable 

886,500 

941,890 

834,000 

996,000 

4,322,000 

Notes  on  bills  rediscounted 

8,937,480 

5,132,454 

7,926,337 

8,861,787 

23,112,500 

40,000 

20,000 

20,000 

20,000 

20,000 

Acceptances  of  other  banks  guaran- 

teed by  endorsement  or  otherwise 

918,389 

470,638 

713,733 

1,635,189 

6,057,799 

Foreign  bills  or  drafts  sold  with  en- 

dorsement of  this  bank 

- 

32,025 

- 

9,421 

183,120 

Letters    of    credit    and    travellers' 

checks  sold  for  cash 

45,783 

20,495 

57,852 

64,652 

92,650 

Tellers'  overs 

1,282 

1,459 

4,364 

1,189 

926 

Other  liabilities         .... 

735,803 

622,461 

597,942 

577,842 

1,024,177 

$406,620,342 

$411,263,737 

$432,270,306 

$427,404,448 

$458,363,127 

Ixxx 


REPORT  OF  THE 


[P.  D.  8. 


STATEMENT  No.  22. 
Banking  Depaetments,  Teust  Companies  outside  of  Boston. 


Mar.  10,  1922 

May  5, 1922 

June  30,  1922 

Sept.  15, 1922 

Dec.  30, 1922 

84 

83 

82 

82 

82 

Trust  Com- 

Trust Com- 

Trust Com- 

Trust Com- 

Trust Com- 

panies. 

panies. 

panies. 

panies. 

panies. 

Assets. 

United  States  bonds 

$9,046,220 

$8,822,085 

$9,111,944 

$11,786,892 

114,018,824 

Commonwealth    of    Massachusetts 

bonds     

596,889 

646,470 

646,470 

646,470 

634,524 

Federal  Reserve  Bank  stock    . 

311,462 

313,012 

308,204 

276,550 

275,800 

Securities  acquired  in  settlement  of 

indebtedness           .... 

314,554 

310,664 

314,778 

282,257 

222,155 

Other  stocks  and  bonds   . 

32,810,866 

34,361,366 

35,060,999 

36,463,176 

34,231,925 

Loans  on  real  estate  (net) 

15,773,856 

15,777,348 

15,710,987 

15,492,858 

17,712,395 

Demand  loans  with  collateral 

16,696,101 

17,684,170 

16,552,850 

18,634,689 

17,076,023 

Other  demand  loans 

6,352,699 

5,800,012 

6,083,064 

6,066,101 

6,426,597 

Time  loans  with  collateral 

24,976,775 

24,589,009 

26,349,494 

26,646,372 

29,298,761 

Other  time  loans                .         . 

72,660,218 

74,020,362 

74,008,483 

74,340,832 

74,772,929 

Acceptances  purchased  or  discounted 

178,702 

132,697 

59,348 

3,741 

60,571 

Overdrafts 

72,356 

60,182 

81,065 

83,703 

98,985 

Customers'  liability  on  account  of 

acceptances  executed     . 

256,692 

74,513 

86,729 

58,166 

506,430 

Banking  house          .... 

3,180,702 

3,198,796 

3,190,941 

3,187,898 

3,123,113 

Safe  deposit  vaults  .... 

608,476 

577,576 

561,286 

632,164 

563,254 

Furniture  and  fixtures 

981,687 

1,024,750 

889,369 

854,011 

919,030 

Real  estate  by  foreclosure 

268,695 

258,296 

191,722 

215,945 

219,927 

Interest  accrued  but  not  collected  . 

9,202 

11,173 

78,490 

10,810 

68,416 

Thrift  and  revenue  stamps 

16,430 

15,626 

15,602 

16,310 

16,957 

Tellers'  shorts 

5,450 

5,782 

3,060 

8,871 

2,233 

Due  from  reserve  banks  . 

14,895,829 

16,093,696 

16,789,610 

17,209,893 

17,296,089 

Due  from  other  banks 

3,630,037 

3,227,699 

3,543,980 

4,562,940 

4,660,672 

Cash  (currency  and  specie) 

6,222,897 

6,437,329 

6,182,877 

6,941,305 

6,847,095 

Cheeks  on  other  banks     . 

891,072 

945,406 

1,549,961 

1,186,098 

1,566,914 

Other  cash  items       .... 

333,558 

333,685 

360,033 

461,225 

377,434 

Other  assets 

163,354 

354,858 

273,972 

360,622 

311,394 

$211,254,779 

$215,076,562 

$218,005,318 

$226,429,899 

$231,308,447 

Part  I.] 


COMMISSIONER  OF  BANKS. 


Ixxxi 


STATEMENT  No.  22  —  Concluded. 
BANKii\G  Departments,  Trust  Companies  outside  op  Boston  —  Concluded. 


Mar.  10,  1922 

May  5,  1922 

June  30,  1922 

Sept.  15, 1922 

Dec.  30, 1922 

84 

83 

82 

82 

82 

Trust  Com- 

Trust Com- 

Trust Com- 

Trust Com- 

Trust Com- 

panies. 

panies. 

panies. 

panies. 

panies. 

Liabilities. 

Capital  stock 

817,410,900 

$17,285,900 

$16,748,400 

$16,850,000 

$16,900,000 

Surplus 

11,299,537 

10,866,787 

11,381,400 

11,504,000 

12,375,400 

Undivided  earnings,  less  expenses, 

interest  and  taxes  paid 

6,212,949 

6,825,569 

6,155,297 

6,743,420 

5,116,163 

Reserved  for  taxes  and  interest 

428,335 

442,850 

583,410 

527,375 

583,591 

Reserved  for  depreciation 

81,559 

21,975 

83,192 

99,721 

10,489 

Due  to  reserve  banks 

552,163 

416,544 

373,674 

484.328 

1,631,442 

Due  to  other  banks 

8,812,441 

5,777,734 

5,312,140 

5,771,986 

4,826,755 

Deposits  (demand):  — 

Subject  to  check    .... 

124,744,381 

132,295,141 

133,978,940 

141,456,446 

143,871,463 

Interest  department 

24,604,418 

25,218,127 

25,768,261 

27,289,776 

26,601,392 

For  payment  of  coupons 

222,966 

96,179 

169,339 

169,830 

163,848 

Certificates  of  deposit  . 

4,913,462 

4,882,977 

4,895,856 

5,424,452 

5,146,002 

Certified  checks     .... 

482,091 

485,641 

777,489 

836,786 

895,113 

Treasurers'  checks 

598,180 

741,672 

637,423 

612,624 

720,550 

Deposits  (time) :  — 

Certificates  of  deposit  . 

3,345,712 

3,449,996 

3,251,182 

3,486,071 

3,330,714 

Open  accounts       .... 

1,655,190 

1,607,210 

1,624,123 

1,976,554 

1,809,364 

Christmas  and  thrift  clubs    . 

1,722,283 

2,454,310 

2,476,225 

1,209,589 

26,607 

Sinking  funds 

26,856 

16,349 

5,356 

4,740 

18,470 

Dividends  unpaid    .... 

7,017 

11,153 

344,638 

12,845 

367,172 

Acceptances  executed  for  customers 

283,807 

74,540 

44,999 

31,336 

456,211 

Acceptances  executed  by  other  banks 

for  account  of  this  company 

26,484 

15,58,6 

41,730 

27,330 

'    - 

Bills  payable 

2,541,551 

1,384,589 

1,722,757 

1,044,386 

3,047,475 

Notes  and  bills  rediscounted  . 

1,164,000 

584,500 

1,418,200 

499,100 

3,224,402 

Bonds  borrowed 

- 

- 

- 

40,000 

- 

Letters    of    credit    and    travellers' 

- 

4,694 

500 

2,000 

- 

Tellers'  overs 

3,237 

2,053 

927 

2,864 

1,110 

Other  liabilities         .... 

115,260 

114,486 

209,860 

322,340 

184,714 

.$211,254,779 

$215,076,562 

$218,005,318 

$226,429,899 

$231,308,447 

k 


Ixxxii 


REPORT  OF  THE 


[P.  D.  8. 


STATEMENT  No.  23. 

Savings  Departments,  All  Trust  Companies. 


Mar.  10,  1922 

84 
Trust  Com- 
panies. 


May  6,  1922 

82 
Trust  Com- 
panies. 


June  30,  1922 
81 

Trust  Com- 
panies. 


Sept.  15, 1922 

82 
Trust  Com- 
panies. 


Dec.  30,  1922 

81 
Trust  Com- 
panies. 


Assets. 

Public  funds     .... 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds     . 

Telephone  company  bonds 

Gas,  electric  and  water  company 

bonds     

National  bank  and  trust  company 

stock      ..... 
Bankers'  acceptances 
Securities  acquired  in  settlement  of 

indebtedness 
Loans  on  real  estate 
Loans  on  personal  security 
Real  estate  by  foreclosure 
Due  from  national  banks  and  trust 

companies      .... 
Cash  (currency  and  specie) 
Cheeks  and  other  cash  items  . 
Other  assets      .... 


$17,487,638 

9,754,900 

2,377,366 

17,045 

1,675,778 

1,313,358 

3,540,249 
152,501 


62,135,545 

39,710,887 

88,945 

3,279,987 

442,232 

14,689 

261,883 


$17,670,364 

10,971,669 

2,844,020 

23,695 

1,581,178 

1,246,831 

3,408,321 
134,359 

9,107 

63,992,956 

38,604,163 

67,958 

3,397,693 

361,582 

14,195 

234,214 


$18,087,943 

11,158,245 

2,930,049 

32,507 

2,228,099 

1,104,981 

3,367,079 


7,651 

65,160,506 

35,568,837 

182,680 

2,983,574 

413,612 

96,826 

189,566 


$21,369,965 

12,395,060 

3,010,447 

32,136 

2,270,371 

1,133,127 

3,321,408 


6,994 

68,056,595 

36,539,551 

182,750 

3,069,726 

404,446 

54,705 

218,742 


$20,358,974 

12,902,720 

2,971,258 

31,929 

2,171,068 

1,145,263 

3,392,446 
61,577 

10,437 

72,288,366 

34,974,236 

190,340 

3,231,573 

709,511 

89,104 

256,406 


$142,253,003 


$144,562,305 


$143,512,155 


$1-52,066,023 


$154,785,208 


LiabilitieSc 

Deposits   . 
Guaranty  fund 
Profit  and  loss  . 
Interest,    rents,    etc, 

expenses 
Discount  and  interest  prepaid 
Reserved  for  interest 
Other  liabiUties 
Christmas  savings  and  thrift  clubs 


less    current 


$139,076,532 

602,421 

1,014,310 

1,139,167 
220,745 
170,716 
29,112 


$141,580,414 

702,007 

1,015,448 

876,896 
182,911 
174,978 
29,651 


$139,738,163 

749,973 

1,143,864 

598,819 
161,724 
270,976 
15,492 
833,144 


$144,363,992 
767,534 
898,585 

1,395,630 

198.165 

84,953 

20,306 

4,336,858 


$150,704,087 

932,359 

1,080,174 

388,542 
198,341 
460,758 
33,961 
986,986 


$142,253,003 


$144,562,305 


$143,512,155 


$152,066,023 


$154,785,208 
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STATEMENT  No.  24. 

Savings  Departments,  Trust  Companies  in  Boston. 


Mar.  10,  1922 

17 
Trust  Com- 
panies. 


May  5,  1922   June  30,  1922 


16 

Trust  Com- 
panies. 


16 

Trust  Com- 
panies. 


Sept.  15, 1922 

15 

Trust  Com 

panies. 


Dec.  30, 1922 

14 
Trust  Com- 
panies. 


Assets. 

Public  funds      .... 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,   electric  and   water  company 

bonds     ..... 
National  bank  and  trust  company 

stock       ..... 
Bankers'  acceptances 
Securities  acquired  in  settlement  of 

indebtedness 
Loans  on  real  estate  (net) 
Loans  on  personal  security 
Real  estate  by  foreclosure 
Due  from  national  banks  and  trust 

companies      .... 
Cash  (currency  and  specie) 
Checks  and  other  cash  items  . 
Other  assets      .... 


Liabilities. 

Deposits   . 
Guaranty  fund 
Profit  and  loss 
Interest,    rents,    etc. 

expenses 
Discount  and  interest  prepaid 
Reserved  for  interest 
Other  liabilities 
Christmas  savings  and  thrift  clubs 


$6,889,078 

3,716,729 

860,250 

604,320 

99,835 

1,140,920 
113,093 


24,829,141 

18,550,193 

56,744 

1,231,976 

178,173 

7,856 

250,068 


$7,102,907 

4,196,117 

1,122,336 

654,916 

112,575 

1,043,452 
134,359 

9,107 

25,230,326 

17,908,200 

35,745 

1,168,110 

105,143 

8,551 

207,584 


87,552,717 

4,519,324 

1,238,655 

922,858 

71,325 

1,148,762 


7,651 

26,196,014 

16,658,740 

147,842 

1,174,454 
119,529 
26,630 
161,449 


$9,558,911 

4,923,192 

1,281,569 

987,322 

132,973 

1,032,898 


6,994 

26,687,466 

17,732,928 

147,097 

1,104,582 

122,461 

26,294 

160,968 


$8,520,463 

5,550.666 

1,236,613 

954,807 

140,568 

1,024,819 
10,933 

6,788 

28,150,308 

16,809,280 

147,954 

1,083,584 
193,259 
38,716 
220,443 


$58,528,376 


$59,039,428 


$59,945,950 


$63,905,655 


$64,089,201 


$5jp,999,890 
224,291 
478,866 

633,344 

96,060 

95,710 

215 


$57,906,132 
283,762 
399,439 

362,014 

83,018 

5,000 

63 


$58,465,133 
293,371 
437,926 

364,729 
59,799 
52,000 

7 
272,985 


$60,827,378 
286,413 
369,477 

817,387 
90,016 

1,103 
1,513,881 


52,561,222 
350,865 
306,466 

217,575 

99,567 

169,420 

7,312 

376,774 


$58,528,376 


$59,039,428 


$59,945,950 


$63,905,655 


$64,089,201 


Ixxxiv 


REPORT  OF  THE 


[P.  D.  8. 


STATEMENT  No.  25. 

Savings  Departments,  Trust  Companies  outside  of  Boston. 


Mar.  10,  1922 

May  5,  1922 

June  30,  1922 

Sept.  15, 1922 

Dec.  30, 1922 

67 

66 

65 

67 

67 

Trust  Com- 

Trust Com- 

Trust Com- 

Trust Com- 

Trust Com- 

panies. 

panies. 

panies. 

panies. 

panies. 

Assets. 

Public  funds 

810,598,560 

S10,567,457 

810,535,226 

811,811,055 

811,838,511 

Railroad  bonds  and  notes 

6,038,171 

6,775,552 

6,638,921 

7,471,868 

7,352,054 

Street  railway  bonds 

1,517,117 

1,721,684 

1,691,394 

1,728,878 

1,734,646 

Boston  Terminal  Co.  bonds     . 

17,045 

23,695 

32,507 

32,136 

31,929 

Telephone  company  bonds 

1,071,458 

926,262 

1,305,241 

1,283,049 

1,216,261 

Gas,   electric  and   water  company 

bonds     

1,213,523 

1,134,256 

1,033,656 

1,000,155 

1,004,695 

National  bank  and  trust  company 

stock 

2,399,329 

2,364,869 

2,218,316 

2,288,510 

2,367,627 

Bankers'  acceptances 

39,408 

- 

- 

- 

50,644 

Securities  acquired  in  settlement  of 

indebtedness          .... 

- 

- 

- 

- 

3,650 

Loans  on  real  estate 

37,306,404 

38,762,630 

38,964,492 

41,369,129 

44,138,058 

Loans  on  personal  security 

21,160,694 

20,695,963 

18,910,097 

18,806,624 

18,164,956 

Real  estate  by  foreclosure 

32,200 

32,214 

34,839 

35,653 

42,385 

Due  from  national  banks  and  trust 

companies 

2,048,011 

2,229,583 

1,809,120 

1,965,143 

2,147,990 

Cash  (currency  and  specie) 

264,059 

256,439 

294,083 

281,985 

516,251 

Checks  and  other  cash  items  . 

.    6,833 

5,644 

70,196 

28,410 

50,388 

Other  assets 

11,815 

26,630 

28,116 

57,773 

35,961 

883,724,627 

885,522,878 

883,566,204 

888,160,368 

890,696,006 

Liabilities. 

Deposits    ....;. 

$82,076,642 

883,674,282 

881,273,029 

$83,536,613 

$88,142,865 

Guaranty  fund          .... 

378,130 

418,246 

456,603 

481,121 

581,494 

Profit  and  loss           .... 

535,444 

616,009 

705,939 

529,109 

773,708 

Interest,    rents,    etc.,    less    current 

expenses 

505,822 

514,882 

234,090 

578,243 

170,967 

Discount  and  interest  prepaid 

124,685 

99,893 

101,924 

108,149 

98,774 

Reserved  for  interest 

75,007 

169,979 

218,976 

84,954 

291,337 

Other  liabilities         .... 

28,897 

29,587 

15,484 

19,203 

26,649 

Christmas  savings  and  thrift  clubs  . 

- 

- 

560,159 

2,822,976 

610,212 

S83,724,627 

885,522,878 

883,566,204 

888,160,368 

890,696,006 
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STATEMENT  No.  26. 
Aggregate  Statement  of  Trust  Departments. 


Dec.  30,  1922 
48 

Trust 

Companies 

in  All. 


Dec.  30,  1922 
12 

Companies  in 
Boston. 


Dec.  30,  1922 
36 

Companies  out- 
side of  Boston. 


Assets. 

Securities. 

United  States  bonds 

State  bonds 

City,  Qounty  and  town  bonds 

Railroad  bonds      ...... 

Street  railway  bonds 

Miscellaneous  bonds      ..... 
Bank  stocks  ...... 

Railroad  stocks 

Manufacturing  stocks 

Miscellaneous  stocks 

Loans. 

Loans  on  real  estate 

Loans  with  collateral  or  sureties  . 

Notes  of  individuals 

Notes  of  corporations 

Real  Estate. 
Real  estate  owned  ..... 

Real  estate  by  foreclosure     .... 

Miscellaneous. 

Annuities 

Other  assets  ....... 

Cash. 
Deposits  in  savings  banks    .... 
Deposits  in  national  banks  or  trust  companies 
Cash  on  hand 


Liabilities. 

On  trust  accounts 
As  executors,  administrators,  etc. 
Income  .         .         .         .         . 

Other  liabilities     .        .        .        . 


S22 

6 

34, 

20 

1 

43 

7 

26 

24 

66 


,579,290 
,665,970 
,175,043 
,127,348 
,771,959 
,484,543 
,584,164 
,462,959 
,949,265 
,329,182 


29,635,297 

1,275,095 

458,935 

610,183 


16,683,850 
101,218 


55,190 
4,739,143 


2,377,727 

6,747,081 

54,995 


§316,848,437 


$282,917,252 

29,335,472 

4,367,687 

228,026 


320,791,974 

6,439,371 

32,669,084 

18,604,310 

1,395,654 

38,772,272 

6,277,097 

23,640,973 

18,134,440 

59,279,957 


17,742,621 

1,229,128 

351,547 

521,712 


14,260,-335 
101,218 


55,190 
4,544,381 


1,305,698 

4,898,908 

1,624 


S271,017,494 


$243,051,416 

24,071,1.32 

3,812,879 

82,067 


8316,848,437 


$271,017,494 


$1,787,316 
226,599 
1,505,959 
1,523,038 
376,305 
4,712,271 
1,287,067 
2,821,986 
6,814,825 
7,049,225 


11,892,676 
45,967 
107,388 
88,471 


2,423,515 


194,762 


1,072,029 

1,848,173 

53,371 


$45,830,943 


$39,865,836 

5,264,339 

554,809 

145,959 


$45,830,943 


Ixxxvi 


REPORT  OF  THE 


[P.  D.  8. 


STATEMENT 

Statement  of  Eaenings,  Expenses,  etc.,  as  shown  by  the  Peofit  and 

Expenses. 


Six  Months 

ending 

June  30,  1922. 


Six  Months 

ending 
Dec.  30,  1922. 


Total. 


Expenses. 

Salaries 

Rent 

Other  expenses       ........ 

Interest  or  dividends  paid  on  deposits 

Interest  and  discount  on  bills  payable  and  rediscounts 

Reserved  or  paid  for  taxes    ...... 

Net  earnings  for  period 

Totals 


$3,736,051  48 
406,120  38 
1,845,504  07 
5,104,363  06 
306,930  06 
1,521,998  01 
3,705,710  16 


$3,813,158  16 

361,929  79 

1,755,506  70 

5,287,876  02 

311,850  67 

1,337,865  60 

3,537,896  82 


87,549,209  64 

768,050  17 

3,601,010  77 

10,392,239  08 

618,780  73 

2,859,863  61 

7,243,606  98 


§16,626,677  22 


$16,406,083  76 


$33,032,760  98 


Losses. 


Losses  or  Dephectation  chabged  off. 

Loans  and  discounts 

Bonds,  stocks,  etc. 

Banking  house,  furniture  and  fixtures,  etc. . 

Other  losses 

Net  profit  for  the  period 

Totals 


$2,947,262  31 

527,627  07 

123,102  81 

122,576  51 

1,412,625  95 


$5,133,194  65 


$1,898,906  49 

667,612  06 

173,556  32 

401,394  55 

1,523,088  41 


$4,664,557  83 


1,195,239  13 
296,659  13 
523,971  06 

2,935,714  36 


3,797,752  48 


Distribution 


Dividends  paid  during  period 

Transferred  to  surplus 

Miscellaneous 

Balance  of  profit  and  loss  account  at  close  of  period    . 

$2,478,316  90 

599,600  00 

80,033  75 

10,871,607  53 

$2,171,720  CO 
1,034,604  40 

9,864,302  31 

$4,650,036  90 

1,634,204  40 

80,033  75 

20,735,909  84 

Totals 

$14,029,558  18 

$13,070,626  71 

$27,100,184  89 
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No.  27. 

Loss  Accounts  of  the  Banking  Departments  of  All  Trust  Companies. 

Earnings. 


Six  Months 

ending 

June  30,  1922. 


Six  Months 

ending 

Dec.  30,  1922. 


Total. 


Eabnings. 
Interest  and  discount    . 
Commissions  and  exchange  . 
Safe  deposit  rentals 
Real  estate  rentals 
Foreign  department 
Other  income 


Totals 


$13,988,543  94 

1,559,236  15 

333,561  08 

163,322  54 

27,650  13 

554,363  38 


S13,935,657  19 

1,608,630  46 

291,677  69 

222,005  97 

32,084  94 

316,027  51 


$27,924,201  13 

3,167,866  61 

625,238  77 

385,328  51 

59,735  07 

870,390  89 


$16,626,677  22 


$16,406,083  76 


$33,032,760  98 


Recoveries. 


Net  earnings  brought  forward 
Recoveries      .... 
Other  profits 


Totals 


!, 705,710  16 
467,128  18 
960,356  31 


:,537,896  82 
155,508  57 
971,152  44 


$5,133,194  65        $4,664,557  83 


$7,243,606  98 

622,636  75 

1,931,508  75 


,797,752  48 


oj  Profits. 


Net  profit  brought  forward 

Transferred  from  savings  department 

Miscellaneous 

Balance  of  profit  and  loss  account  at  beginning  of  period 

$1,412,625  95 
486,358  70 
90,508  80 
12,040,064  731 

$1,523,088  41 

744,589  97 

25,000  00 

10,777,948  33 

$2,935,714  36 

1,230,948  67 

115,508  80 

22,818,013  06 

Totals 

$14,029,558  18 

$13,070,626  71 

$27,100,184  89 

1  The  difference  between  this  amount  and  that  reported  as  the  balance  at  the  end  of  the  previous 
period  is  due  to  the  merger  of  certain  trust  companies. 


Ixxxviii 


REPORT  OF  THE 


[P.  D.  8. 


STATEMENT 

Statement  of  Earnings,  Expenses,  etc.,  as  shown  by  the  Profit  and 

Expenses. 


Six  Months 

ending 
June  30,  1922. 

Six  Months 

ending 
Dec.  30,  1922. 

Total. 

Expenses. 

Salaries 

Rent ■ 

Other  expenses 

Interest  or  dividends  paid  on  deposits 

Interest  and  discount  on  bills  payable  and  rediscounts 

Reserved  or  paid  for  taxes 

Net  earnings  for  the  period 

$194,106  31 

60,339  87 

170,518  63 

2,679,290  90 

6,669  20 

98,780  63 

678,534  55 

S205,023  21 

70,534  94 

195,900  06 

2,948,786  58 

19,766  63 

118,534  29 

648,356  74 

$399,129  52 

130,874  81 

372,418  69 

5,628,077  48 

26,435  83 

217,314  92 

1,326,891  29 

Totals 

83,894,240  09 

$4,206,902  45 

$8,101,142  54 

Losses. 


Losses  or  Depreciation  charged  off. 

Loans  on  discounts 

$50,878  21 

$8,123  66 

$59,001  87 

Bonds,  stocks,  etc 

73,226  96 

81,361  55 

154,588  51 

Other  losses 

8,193  84 

21,336  01 

29,529  85 

Net  profit  for  the  period 

847,388  60 

838,655  56 

1,686,044  16 

Totals 

$979,687  61 

$949,476  78 

$1,929,164  39 

Distribution 


Transferred  to  guaranty  fund 

Miscellaneous 

Amount  transferred  from  savings  to  banking  depart- 
ment. 
Balance  of  profit  and  loss  account  at  close  of  period 

Totals 


$191,564  51 

20,800  00 

492,358  70 

1,263,928  88 


$1,968,652  09 


$218,885  69 

738,589  97 
1,086,586  77 


2,044,062  43 


$410,450  20 

20,800  00 

1,230,948  67 

2,350,515  65 


,012,714  52 
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No.  28. 

Loss  Accounts  of  the  Savings  Departments  op  All  Trust  Companies. 

Earnings. 


Six  Months 

ending 

June  30,  1922. 


Six  months 

ending 
Dec.  30,  1922. 


Total. 


Earnings. 
Interest  and  discount    . 
Commissions  and  exchange  . 
Other  income         .        .        .        . 


Totals 


!,844,077  44 

4,301  05 

45,861  60 


,183,219  10 
4,196  23 
19,487  12 


83,894,240  09 


S8,027,296  54 
8,497  28 
65,348  72 


S4,206,902  45    $8,101,142  54 


Recoveries. 


Net  earnings  brought  forward 
Recoveries  on  charged  off  assets 
Other  profits 


Totals 


S678,534  55 

1,276  10 

299,876  96 


1979,687  61 


§648,356  74 

2,777  02 

298,343  02 


Sl,32\891  29 

4,053  12 

598,219  98 


476  78        §1,929,164  39 


of  Profits. 


Net  profit  brought  forward  . 
Miscellaneous 


Balance  of  profit  and  loss  account  at    beginning  of 
period. 


Totals 


3847,388  60 
6,000  00 
1,115,263  491 


§1,968,652  09 


8838,655  66 
1,205,406  87 


82,044,062  43 


81,686,044  16 

6,000  00 

2,320,670  36 


84,012,714  52 


1  The  difference  between  this  amount  and  that  reported  as  the  balance  at  the  end  of  the  previous  period 
is  due  to  the  merger  of  certain  trust  companies. 
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REPORT  OF  THE 


[P.  D.  8. 


STATEMENT  No.  29. 

Total  Loans  and  Investments  of  Savings  Departments  of  All  Trust 
Companies  on  October  31,  1922,  at  Each  Specified  Rate  of  Interest. 


Rate  (Per  Cent). 

Loans  on  Real 

Estate. 

Loans  on  Per- 
sonal Security. 

Bonds, 

Stocks,  etc. 

Total  Loans  and 
Investments. 

0 

$85,500  00 

$532,475  83 

$93,110  00 

$711,085  83 

1      . 

- 

201  00 

- 

201  00 

3.00 

- 

- 

59,614  75 

59,614  75 

3.50 

- 

- 

855,207  21 

855,207  21 

3.60 

- 

- 

50,000  00 

50,000  00 

3.75 

- 

- 

50,000  00 

50,000  OO' 

3.85 

- 

- 

100,000  00 

100,000  00 

3.95 

- 

- 

2,000  00 

2,000  00 

4.00 

- 

260,717  40 

6,158,374  58 

6,419,091  98 

4.20 

- 

- 

20,000  00 

20,000  00 

4.25 

- 

200,289  50 

17,527,016  94 

17,727,306  44 

4.375 

- 

- 

1,600  00 

1,600  00 

4.50 

134,000  00 

2,865,836  42 

4,472,775  74 

7,472,612  16 

4.625 

- 

15,352  66 

- 

15,352  66 

4.75 

- 

2,016,671  06 

1,247,474  74 

3,264,145  80 

5.00 

955,935  09 

8,587,334  46 

7,412,658  63 

16,955,928  18 

5.125 

- 

10,000  00 

- 

10,000  00 

5.25 

545,000  00 

802,000  00 

127,330  49 

1,474,330  49 

5.375 

. 

- 

- 

16,000  00 

16,000  00 

5.50 

3,326,896  41 

6,020,017  77 

917,151  81 

10,264,065  99 

5.75 

,  314,000  CO 

287,450  00 

243,591  25 

845,041  25 

5.85 

- 

- 

5,500  00 

5,500  00 

6.00 

47,635,792  16 

11,007,730  61 

2,053,228  20 

60,696,750  97 

6.25 

54,500  00 

200  00 

490,863  50 

545,563  50 

6.50 

9,309,401  98 

945,422  58 

6,322  50 

10,261,147  06 

6.75 

125,500  00 

- 

- 

125,500  OO 

7.00 

7,026,489  05 

2,103,064  27 

599,054  34 

9,728,607  6S 

7.50 

178,900  00 

82,121  84 

- 

261,021  84 

7.75 

41,600  00 

- 

- 

41,600  00 

8.00 

885,156  67 

190,715  94 

132,264  49 

1,208,137  10 

9.00 

8,600  00 

5,000  00 

532  50 

14,032  50 

10    . 

- 

- 

282,830  88 

282,830  88 
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STATEMENT  No.  29  — Concluded. 

Total  Loaj^s  and  Investments  of  Savings  Departments  of  All  Trust 
Companies  on  October  31,  1922,  at  Each  Specified  Rate  of  In- 
terest —  Concluded. 


Rate  (Per  Cent). 


Loans  on  Real 
Estate. 


Loans  on  Per- 
sonal Security. 


Bonds, 
Stocks,  etc. 


Total  Loans  and 
Investments. 


12    .         .  . 

14  .         .  . 

15  .        .  . 

16  .        .  . 
16.25 

17  .        .  . 

18  .        .  . 
20    .        .  . 

Totals 
Average  rates 


516,300  00 


S688,907  00 
658,298  94 
23,326  00 
907,062  65 
61,250  00 
151,125  20 
101,423  25 
3,445  00 


$688,907  00 
658,298  94 
23,326  00 
923,362  65 
61,250  00 
151,125  20 
101,423  25 
3,445  00 


$70,«27,171  36 
6.14 


1,901  34 
5.49 


1,519,340  59 
4.89 


$152,095,413  29 
5.60 


xcu 


REPORT  OF  THE 
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STATEMENT  No.  30. 
Number  of  Depositors.  ^ 


Date. 

Banking  De- 
partment. 

Savings  De- 
partment. 

Total. 

November  16,  1909 
November  10,  1910 
Decembers,  1911  . 
November  26,  1912 
October  21,  1913     . 
October  31,  1914     . 
November  10,  1915 
November  17,  1916 
November  20,  1917 
November  1,  1918 
November  17,  1919 
November  15,  1920 
December  31,  1921 
December  30,  1922 

> 

425,123 

406,789 
426,970 

470,211 
443,176 
512,533 

152,381 
171,830 
203,308 
233,446 
259,072 
299,261 
347,471 
437,003 
545,928 
620,926 
750,266 
895,334 
849,965 
939,503 

1  Prior  to  1920  the  number  of  depositors  in  the  two  departments  were  not  tabulated  separately. 


STATEMENT  No.  31. 

Dividends,  Deposits  and  Withdrawals  for  the  Period  covering  from 
November  1,  1921,  to  October  31,  1922,  inclusive.  Savings  Depart- 
ments OF  All  Trust  Companies. 


Ordinary  dividends  declared  during  year 

Number  of  deposits  during  year,  1,182,838,  amounting  to 


Number  of  withdrawals  during  year,  679,831,  amounting  to  . 

Net  increase        ........ 

Net  loss  in  deposits  through  consolidations 


$5,416,744  09 
85,587,135  39 

$91,003,879  48 
72,212,700  14 

$18,791,179  34 
3,136,139  05 

$15,655,040  29 
130,318,403  32 


Total  deposits  October  31,  1921 

Total  deposits,   October  31,   1922   (number  of  accounts,  455,339; 

average  of  each,  $320.58) $145,973,443  61 

Gross  amount  of  income  received  during  the  year  ending  October  31,  1922       $7,840,356  71 
Number  of  real  estate,  personal  or  other  loans  not  exceeding  $3,000  each, 

9,533  loans  amounting  to  .......     $13,761,446  43 
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STATEMENT  No.  32. 
Dividends  paid  by  Savings  Departments  in  Trust  Companies. 


Rate  of  Dividend  (Per  Cent). 


Number  op  Banks  paying  at  Each  Rate. 


1920. 


1922. 


0  . 
3  . 
3M 
Ws 
3M 

4 

4M 
4^ 
4H 
4?46 

4%2 

m 

5 


Average  dividend  . 


35 


27 


83 
4.59 


79 
4.42 


1  Savings  departments  not  in  operation  a  full  dividend  period. 
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STATEMENT  No.  34. 

Table  showing  the  Result  of  Vebification  of  Pass  Books  in  the  Savings 
Departments  of  Trust  Companies. 


1922. 


1919. 


Number  of  accounts  at  beginning  of  terms  of  verification 

Number  of  accounts  verified 

Percentage  verified 

Amount  of  deposits  at  beginning  of  terms  of  verification 

Amount  of  deposits  verified 

Percentage  verified 

Number  of  accounts  in  which  errors  were  found 

Percentage 

Number  of  banks  finding  no  errors 


423,766 

194,894 

45.99 

$134,318,110  06 

S85, 819,482  35 

63.89 

1,470 

.75 

7 


293,915 

141,407 

48.11 

,254,914  39 

,481,334  00 

57.80 

1,576 

1.11 

26 


Expense  of  Verification. 


Labor 

Advertising 

Printing 


Total  expenses 
Cost  per  book  verified 


$11,330  59 

$6,618  35 

3,446  96 

2,763  46 

3,380  89 

2,863  53 

6,102  12 

5,123  64 

824,380  58 

$17,368  98 

$0,125 

$0,122 
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STATEMENT  No.  35. 

List  of  Legal  Investments. 

The  following  is  a  list  of  bonds  and  notes  which,  in  the  opinion  of 
this  department,  are  now  legal  investments  under  the  provisions  of 
General  Laws,  chapter  168,  section  54,  clauses  secQiid,  third,  fourth, 
fifth,  sixth  and  seventeenth.  Clause  second,  relating  to  investments 
in  public  funds,  has  been  applied  only  to  those  counties,  cities, 
towns  and  districts  which  appear  to  have  bonds  or  notes  outstanding, 
and  from  which  debt  statements  could  be  obtained.  Clause  third  is  the 
general  law  relating  to  railroad  bonds.  Clause  seventeenth  provides 
that  issues  which  complied  with  the  old  law  shall  continue,  under 
certain  conditions,  to  be  legal  investments.  In  this  list  the  bonds 
which  do  not  comply  with  clauses  second  and  third,  but  continue 
legal  through  clause  seventeenth,  are  printed  in  italics  and  the  reason 
in  each  case  is  explained  in  the  footnotes.  Clause  fourth  relates  to 
investments  in  street  railway  bonds,  clause  fifth,  to  investments  in 
telephone  company  bonds,  and  clause  sixth,  to  investments  in  gas, 
electric  and  water  company  bonds. 

Investment  in  bonds  or  notes  of  cities,  towns  and  districts  men- 
tioned in  the  list  should  not  be  made  without  further  inquiry,  as  both 
their  indebtedness  and  their  valuations  for  the  assessment  of  taxes 
are  constantly  changing. 
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Public  Funds. 

(Covering  counties,  cities,  towns  and  districts  which  appear  to  have  bonds  or  notes  outstanding, 
and  from  which  debt  statements  could  be  obtained.) 


Public  funds  of  the  United  States  and  of  the  following  States:  — 


California 

Connecticut 

Delaware 

Illinois 

Indiana 

Iowa 


Maine 

Massachusetts 

Michigan 

Minnesota 

Missouri 

Nebraska 


New  Hampshire 

New  Jersey 

New  York 

Ohio 

Oregon 

Pennsylvania 


Rhode  Island 

Vermont 

Washington 

Wisconsin 

District  of  Columbia 


Bonds  or  notes  of  the  following  counties,  cities,  towns  and  districts  in  New  England:  — 


Maine. 

New  Hampshire. 

Massachusetts. 

Connecticut  —  Con. 

Counties. 

■    County. 

Bonds  or  notes  of  any 

Towns  —  Con. 

Androscoggin 

Coos 

county,  city,  town  or 

Colchester 

Cumberland 

incorporated  districtt 

Danbury 

Kennebec 

of  the  Commonwealth 

East  Haddam 

Cities. 

of  Massachusetts 

East  Hampton 

Concord 

East  Hartford 

Cities. 

Dover 

East  Haven 

Augusta 

Franklin 

Rhode  Island. 

East  Lyme 

Bangor 

Keene 

Cities. 

East  Windsor 

Bath 

Laconia 

Cranston 

Essex 

Belfast 

Manchester 

Newport 
Pawtucket 

Fairfield 

Biddeford 

Nashua 

Farmington 

Brewer 

Portsmouth 

Providence 

Glastonbury 

Calais 

Rochester 

Greenwich 

Eastport 

Towns. 
Cumberland 
Jamestown 
Lincoln 

North  Kingstown 
North  Pro\'idence 
Tiverton 
Warren 
W  arwick 

Groton 

Ellsworth 

Lewiston 

Portland 

Rockland 

Saco 

South  Portland 

Waterville 

Towns. 
Charlestown 
Claremont 
Derry 
Jaffrey 
Littleton 
Milford 

Guilford 

Litchfield 

Manchester 

Meriden 

Montville 

Naugatuck 

New  Canaan 

Westbrook 

Northumberland 

New  Hartford 

Pepibroke 
Pittsfield 

West  Warwick 

Norfolk 
Norwich 

Towns. 

Raymond 

Orange 

Auburn 

Salem 

Connecticut. 

Portland 

Bar  Harbor 

Stratford 

Cities. 

Preston 

Camden 

Walpole 

Ansonia 

Redding 

East  Livermore 
East  Millinocket 

Wolfeboro 

Bridgeport 

"RriQtnl 

Southington 
South  Windsor 

Fairfield 

Vebmont. 

Danbury 

Stamford 

Madison 

Mars  Hill 

Millinocket 

Milo 

Mount  Desert 

Norridgwock 

Old  Orchard 

Sanford 

Waldoboro 

County. 
Washington 

Cities. 
Barre 

Bennington 
Burlington 
Montpelier 
Rutland 

Hartford 

Meriden 

Middletown 

New  Britain 

New  Haven 

New  London 

Norwalk 

Putnam 

Skelton 

Waterbury 

Vernon 
Watertown 
West  Hartford 
Windsor 

Fire  Districts. 
East  Hartford 
Watertown 

Water  Districts. 

St.  Albans 

Willimantic 

Anson* 
Augusta 

Towns. 

Towns. 

Bath 

Brattleboro 

Berlin 

Brunswick  &  Topsham 

Hartford 

Branford 

East  Livermore  Falls 

Rockingham 

Canton 

Kennebec 

Swanton 

Clinton 

•  Less  than  5,000  inhabitants  within  the  district,  therefore  only  bonds  issued  prior  to  June  8,  1908, 

are  legal. 

t  This  department  has  been  unable  to  learn  of  any  incorporated  district  in  Massachusetts  the  net 
indebtedness  of  which  is  in  excess  of  the  limit  prescribed  by  law. 
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Legally  authorized  bonda  for  municipal  purposes,  etc.,  of  the  following 
England:  — ■ 


Akron,  O. 
Albany,  N.  Y. 
Allentown,  Pa. 
Anasterdam,  N.  Y. 
Baltimore,  Md. 
Battle  Creek,  Mich. 
Bay  City,  Mich. 
Binghamton,  N.  Y. 
Buffalo,  N.  Y. 
Camden;  N.  J. 
Canton,  O. 
Cedar  Rapids,  la. 
Chicago,  111. 
Cleveland,  O. 
Columbus,  O. 
Council  Bluffs,  la. 
Davenport,  la. 
Dayton,  O. 
Decatur,  111. 
Des  Moines,  la. 
Detroit,  Mich. 
Dubuque,  la. 
Duluth,  Minn. 
Easton,  Penn. 


Erie,  Penn. 
Evanston,  111. 
Fhnt,  Mich. 
Fort  Wayne,  Ind. 
Gary,  Ind. 

Grand  Rapids,  Mich. 
Green  Bay,  Wis. 
Hammond,  Ind. 
Harrisburg,  Penn. 
Hazleton,  Penn. 
Highland  Park,  Mich. 
Indianapolis,  Ind. 
Jackson,  Mich. 
Jamestown,  N.  Y. 
Jersey  City,  N.  J. 
Johnstown,  Penn. 
Kalamazoo,  Mich. 
Kansas  City,  Mo. 
Kenosha,  Wis. 
Lakewood,  O. 
Lancaster,  Penn. 
Lansing,  Mich. 
Lorain,  O. 
Los  Angeles,  Cal. 


Louisville,  Ky. 
Madison,  Wis. 
Milwaukee,  Wig. 
Minneapolis,  Minn. 
Mohne,  111. 
Muskegon,  Mich. 
Newark,  N.  J. 
Newburgh,  N.  Y. 
Newcastle,  Penn. 
New  Rochelle,  N.  Y. 
Norristown,  Penn. 
Oakland,  Cal. 
Omaha,  Neb. 
Oshkosh,  Wis. 
Paterson,  N.  J. 
Peoria,  111. 
Philadelphia,  Penn. 
Pittsburgh,  Penn. 
Pontiac,  Mich. 
Racine,  Wis. 
Reading,  Penn. 
Rookford,  111. 
Saginaw,  Mich. 
San  Francisco,  Cal. 


cities  outside  of  New 


Scranton,  Penn. 
Seattle,  Wash. 
Sheboygan,  Wis. 
Sioux  City,  la. 
South  Bend,  Ind. 
Spokane,  Wash. 
Springfield,  111. 
Springfield,  Mo. 
Springfield,  O. 
St.  Joseph,  Mo. 
St.  Louis,  Mo. 
St.  Paul,  Minn. 
Superior,  Wis. 
Syracuse,  N.  Y. 
Toledo,  O. 
Trenton,  N.  J. 
Utica,  N.  Y. 
Watertown,  N.  Y. 
Wilkes-Barre,  Penn. 
WilHamsport,  Penn. 
Yonkers,  N.  Y. 
York,  Penn. 
Youngstown,  O. 


Railroad  Boxds. 

bangor  &  aroostook  system. 


Bangor  &  Aroostook  R.R.  .... 

Bangor  &  Aroostook  R.R.,  Piscataquis  Division    . 
Bangor  &  Aroostook  R.R.,  Van  Buren  Extension 
Bangor  &  Aroostook  R.R.,  Medford  Extension 
Bangor  &  Aroostook  R.R.  .  .  . 

Bangor  &  Aroostook  R.R.,  Washburn  Extension  . 
Bangor  &  Aroostook  R.R.,  St.  Johns  River  Extension 
Aroostook  Northern  R.R.  ..... 

Northern  Maine  Seaport  R.R.    .... 


First 

5s 

1943 

First 

5s 

1943 

First 

5s 

1943 

First 

53 

1937 

Consolidated,  refunding 

4s 

1951 

First 

53 

1939 

First 

5s 

1939 

First 

53 

1947 

R.R.  and  terminal  first 

5s 

1935 

BOSTON   &   MAINE   SYSTEM. 

Connecticut  &  Passumpsic  Rivers  R.R.        ....     First 

Vermont  &  Massachusetts  R.R.  .....     Plain 

Sullivan  County  R.R.         .......     Plain 


43  1943 
Sis  1923 
4a       1924 


MAINE   CENTRAL   SYSTEM. 


Dexter  &  Piscataquis  R.R. 

.     First       . 

.     4s 

1929 

European  &  North  American  Ry. 

.     First 

.     4s 

1933 

Upper  Coos  R.R.       ..... 

Mortgage 

.     4s 

1930 

Upper  Coos  R.R.        ..... 

Extension  mortgage 

.        4^3 

1930 

Portland  &  Rumford  Falls  Ry.    .          .          . 

.     Consolidated  . 

.     4s 

1926 

NEW  YORK,  NEW  HAVEN   &   HARTFORD   SYSTEM. 


Plain  . 
First 

Debenture 

Plain  . 

Plain  . 

Plain  . 

.  Plain  . 
Providence  &  Worcester  R.R.      ......      First 


Boston  &  Providence  R.R. 
Holyoke  &  Westfield  R.R. 
Norwich  &  Worcester  R.R. 

Old  Colony  R.R. 


63 

1923 

4is 

1951 

4s 

1927 

43 

1924 

4s 

1925 

4a 

1938 

3^8 

1932 

43 

1947 

ATCHISON,  TOPEKA  &  SANTA  FE   SYSTEM. 


Atchison,  Topeka  &  Santa  F6  Ry.        .... 

Atchison,  Topeka  &  Santa  F6  Ry.,  Trans.  Short  Line    . 
Atchison,  Topeka  &  Santa  F6  Ry.,  East  Oklahoma 
Atchison,  Topeka  &  Santa  F6  Ry.,  Rocky  Mountain  Div. 
Chicago,  Santa  F6  &  California  Ry.     .... 

Hutchinson  &  Southern  Ry.        ...... 

San  Francisco  &  San  Joaquin  Valley  Ry. 


General  mortgage    . 

.        43 

1995 

First       . 

.        43 

1958 

First 

.     4s 

1928 

_           _          _ 

43 

1965 

First 

.        53 

1937 

First 

.        53 

1928 

First       . 

.        53 

1940 
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ATLANTIC   COAST   LINE. 


Atlantic  Coast  Line  R.R.   . 

Richmond  &  Petersburg  R.R. 

Petersburg  R.R.  .... 

Petersbxirg  R.R.         .... 

Norfolk  &  Carolina  R.R.    . 

Norfolk  &  Carolina  R.R.    . 

Wilmington  &  Weldon  R.R. 

Wilmington  &  Weldon  R.R. 

Wilmington  &  New  Berne  R.R.  . 

Atlantic  Coast  Line  R.R.  of  South  Carolina 

Northeastern  R.R.     .... 

Alabama  Midland  Ry. 

Brunswick  &  Western  R.R. 

Charleston  &  Savannah  Ry. 

Savannah,  Florida  &  Western  Ry. 

Savannah,  Florida  &  Western  Ry. 

Sanford  &  St.  Petersburg  R.R.    . 

Florida  Southern  R.R. 


First  consolidated 
Consolidated  . 


First       . 
Second  . 
General 
General 


Consolidated 


First 

First 


4s 

1952 

4^8 

1940 

5s 

1926 

6s 

1926 

5s 

1939 

5s 

1946 

5s 

1935 

4s 

1935 

4s 

1947 

4a 

1948 

63 

1933 

OS 

1928 

4a 

1938 

73 

1936 

63 

1934 

5s 

1934 

4s 

1924 

4s 

1945 

CENTRAL   OF  GEORGIA  SYSTEM. 

Central  of  Georgia  Ry.       .......  First 

Central  of  Georgia  Ry.,  Mobile  Division      ....  First 

Central  of  Georgia  Ry.,  Macon  &  Northern  Division     .  .  First 

Chattanooga,  Rome  &  Southern  Division     ....  First 


5s 

1945 

5a 

1946 

OS 

1946 

5s 

1947 

CENTRAL  OF   NEW  JERSEY    SYSTEM. 


Central  R.R.  of  New  Jersey 


General 


5s       1987 


CHICAGO   &   NORTHWESTERN   SYSTEM. 


Chicago  &  Northwestern  Ry.       ..... 

Chicago  &  Northwestern  Ry.       ..... 

Chicago  &  Northwestern  Ry.       ..... 

Chicago  &  Northwestern  Ry.       ..... 

Chicago  &  Northwestern  Ry.      ..... 

Milwaukee,  Lake  Shore  &  Western  Ry.,  Michigan  Division 
Milwaukee,  Lake  Shore  &  Western  Ry.,  Ashland  Division 
Milwaukee,  Lake  Shore  &  Western  Ry.,  Ext.  and  imp. 
Boyer  Valley  Ry.       ....... 

Minnesota  &  Iowa  Ry.       ...... 

Princeton  &  Northwestern  Ry.    ..... 

Peoria  &  Northwestern  Ry.         ..... 

Fremont,  Elkhorn  &  Missouri  Valley  R.R.   . 
Minnesota  &  South  Dakota  Ry.  .... 

Iowa,  Minnesota  &  Northwestern  Ry. 

Sioux  City  &  Pacific  R.R.  ...... 

Manitowoc,  Green  Bay  &  North  Western  Ry. 
Milwaukee,  Sparta  &  Northwestern  Ry. 
St.  Louis,  Peoria  and  Northwestern  Ry. 
Des  Plaines  Valley  Ry.       .  .  .  . 

Milwaukee  and  State  Line  Ry.    .  .  . 

St.  Paul  Eastern  Grand  Trunk  Ry 


First  and  refunding 

.     6s 

f  3is 
.  ]  4s 

2037 

General 

1987 

53 

Extension 

.        48 

1926 

Sinking  fund  mortgage     .  ■{  j,^ 

•1929 
1933 

Debenture 

.     5s 

First 

.        68 

1924 

First 

.     6s 

1925 

Mortgage 

.     5s 

1929 

First       . 

.     3is 

1923 

First 

.     3is 

1924 

First 

.     3|s 

1926 

First       . 

.     3is 

1926 

Consolidated  . 

.     6s 

1933 

First       . 

.     3§s 

1935 

First       . 

.     3is 

1935 

First       . 

.     3is 

1936 

First 

.     3is 

1941 

First       . 

.     4s 

1947 

First       , 

.     5s 

1948 

First       . 

.     4Js 

1947 

First       . 

.     3is 

1941 

First       . 

.     4Js 

1947 

CHICAGO,  BURLINGTON  &   QUINCY  SYSTEM. 

Chicago,  Burlington  &  Quincy  R.R.     .....      General 

Chicago,  Burlington  &  Quincy  R.R.,  Illinois  Division     .  .     Mortgage 

Chicago,  Burlington  &  Quincy  R.R.,  Nebraska  Extension       .     Mortgage 


4s       1958 

{3|«}l949 

4s       1927 


CHICAGO,  ST.  PAUL,  MINNEAPOLIS   &   OMAHA   SYSTEM. 

Chicago,  St.  Paul,  Minneapolis  &  Omaha  Ry.       .         .  .     Consolidated  . 

North  Wisconsin  Ry.  .......     First 


{3|3}i93o 
1930 


6a 
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DELAWARE   &   HUDSON   SYSTEM. 

Delaware  &  Hudson  Co.     .......  First  refunding 

Adirondack  Ry.  ........  First 

Schenectady  &  Duanesburg  R.R.  .....  First 

Albany  &  Susquehanna  R.R.       ......  Convertible 


43  1943 

4*3  1942 

63  1924 

3}3  1946 


DELAWARE,  LACKAWANNA   &   WESTERN   SYSTEM. 
Morris  &  Essex  R.R.  .  .  .  .  .  .  .     First  refunding 


3  Is     2000 


Great  Northern  Ry.  . 


GREAT    NORTHERN    SYSTEM. 

First  and  refunding 


St.  Paul,  Minneapolis  &  Manitoba  Ry. 

St.  Paul,  Minneapolis  &  Manitoba  Ry.,  Montana  Extension 
St.  Paul,  Minneapolis  &  Manitoba  Ry.,  Pacific  Extension 
Eastern  Ry.  of  Minnesota,  Northern  Division 

Montana  Central  Ry.  ...... 

Wilmar  &  Sioux  Falls  Ry. 

Spokane  Falls  &  Northern  Ry.    ..... 


Consolidated 


First 


First 

First 


4is     1961 
■4s    1 
4i3  \  1933 
6s    J 

4s  1937 
4s  1940 
43       1948 


1937 

1938 
1939 


{SI 


5s 
6s 


ILLINOIS  CENTRAL  SYSTEM. 


Illinois 
Illinois 
Illinois 
Illinois 
Illinois 
Illinois 
Illinois 
Illinois 
Illinois 


Central  R.R. 
Central  R.R. 
Central  R.R. 
Central  R.R. 
Central  R.R. 
Central  R.R. 
Central  R.R. , 
Central  R.R. 
Central  R.R. 


Sprim 


gfield  Division 


Illinois  Central  R.R.,  St.  Louis  Division 


Illinois 
Illinois 
Illinois 
Illinois 
Illinois 
Illinois 
Illinois 


Central  R.R. 
Central  R.R. 
Central  R.R. 
Central  R.R. 
Central  R.R. 
Central  R.R. 
Central  R.R. 


Cairo  Bridge 
,  Purchased  Lines 
,  Western  Lines  J  . 
,  Louisville  Division  J 
,  Omaha  Division  J 
,  Litchfield  Division  * 


Sterling  extended 
Gold  extended 
Sterling 
Gold       . 
Gold      . 
Gold  extended 
First 

Refunding 
Collateral  trust 

First 

First 
First 
First 
First 
First 
First 
Collateral  trust 


43  1951 

3ia  1950 

33  1951 

4s  1951 

3is  1951 

3|3  1951 

3is  1951 

4s  1955 

3is  1950 

[lis}  1951 

4s  1950 

3i3  1952 

4s  1951 

3^3  1953 

33  1951 

3s  1951 

4a  1952 


LEHIGH   VALLEY   SYSTEM. 

Lehigh  Valley  R.R First 

Pennsylvania  &  New  York  Canal  &  R.R.     .  .  .  .     Consolidated 

LOUISVILLE   &   NASHVILLE  SYSTEM. 


Louisville  &  Nashville  R.R. 
Louisville  &  Nashville  R.R. 
Louisville  &  Nashville  R.R.  _ 
Louisville,  Cincinnati  &  Lexington  Ry. 
Southeast  &  St.  Louis  Division  . 
Mobile  &  Montgomery        ... 
New  Orleans  &  Mobile  Division,  S5,000,000 
Nashville,  Florence  &  Shefiield  Ry. 
South  &  North  Alabama  R.R.    . 
Lexington  &  Eastern  Ry.  . 


Unified  . 
First 
Trust      . 
General 


First 

First 

First  consolidated 

First 


43      1948 
f4s    1 
i  4^3    1939 


43  1940 

5s  1937 

5s  1931 

4i3  1931 

6s  1971 

413  1945 

63  1930 


53 
53 
53 


1937 
1936 
1965 


MICHIGAN  CENTRAL  SYSTEM. 


Michigan  Central  R.R.        ..... 

Michigan  Central-Michigan  Air  Line  R.R.    . 
Michigan  Central-Detroit  &  Bay  City  R.R. 
Michigan  Central-Kalamazoo  &  South  Haven  R.R* 
Michigan  Central-Jackson,  Lansing  &  Saginaw  R.R. 
Michigan  Central- J oliet  &  Northern  Indiana  R.R.* 


First 
First 
First 
First 
First 
First 


3§3 

4s 
5s 
5s 

3*3 

43 


1952 
1940 
1931 
1939 
1951 
1957 


*  Secured  on  I033  than  100  miles  of  raUroad. 

J  Bonds  do  not  cover  75  per  cent  of  the  railroad  owned  in  fee  at  the  date  of  the  mortgage  by  the 
railroad  corporation  on  the  railroad  of  which  the  mortgage  is  a  lien. 

II  Railroad  covered  by  one  of  the  issues  pledged  as  collateral  is  not  operated  by  Illinois  Central  R.R. 
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MINNEAPOLIS.  ST.  PAUL  &  SAULT  STE.  MARIE   SYSTEM. 
Minneapolis,  St.  Paul  &  Sault  Ste.  Marie  Ry.        .  .  .     First  consolidated    .  •  {  5s     f  ^^^^ 

Minneapolis,  Sault  Ste.  Marie  &  Atlantic  Ry.        ,  .  .     First      .  .  .  .4s        1926 


Mobile  &  Ohio  R.R. 


MOBILE   &   OHIO   SYSTEM. 

.     First  mortgage 


63       1927 


NASHVILLE,  CHATTANOOGA  &    ST.  LOUIS   SYSTEM. 
Nash.,  Chat.  &  St.  Louis  Ry.      ......     First  consolidated 


6s       1928 


NEW  YORK   CENTRAL   SYSTEM. 


R.R 


New  York  Central  &  Hudson  River  R.R.     . 

New  York  Central  &  Hudson  River  R.R.     . 

New  York  Central  &  Hudson  River  R.R.     . 

New  York  Central  &  Hudson  River  R.R.     . 

New  York  Central  &  Hudson  River  R.R.     . 

New  York  Central  &  Hudson  River  R.R. 

New  York  Central  &  Hudson  River  R.R. 

New  York  Central  &  Hudson  River  R.R.,  S.  D.  &  Pt.  M 

New  York  Central  &  Hudson  River  R.R.,  Lake  Shore 

New  York  Central  &  Hudson  River  R.R.,  Michigan  Central 

Lake  Shore  &  Michigan  Southern  Ry. 

Lake  Shore  &  Michigan  Southern  Ry. 

Lake  Shore  &  Michigan  Southern  Ry. 

Beech  Creek  R.R.      ..... 

Mohawk  &  Malone  Ry 

Mohawk  &  Malone  Ry 

A^ew  York  &  Harlem  R.R.  §  .  .  . 

Carthage,  Watertown  &  Sacket's  Harbor  R.R. 

Carthage  &  Adirondack  Ry. 

Gouverneur  &  Oswegatchie  R.R. 

New  York  &  Northern  Ry. 

New  York  &  Putnam  R.R. 

Little  Falls  &  Dolgeville  R.R.      . 

Kalamazoo  &  White  Pigeon  R.R. 

Pine  Creek  Ry.  ..... 

Chicago,  Indiana  &  Southern  R.R. 
Indiana,  Illinois  &  Iowa  R.R. 
Jamestown,  Franklin  &  Clearfield  R.R. 
Cleveland  Short  Line  Ry.  .... 

Sturgis,  Goshen  &  St.  Louis  Ry. 
Kalamazoo,  Allegan  &  Grand  Rapids  R.R.*  . 
Mahoning  Coal  R.R.*  .... 

Pittsburgh,  McKeespori  &  Youghiogheny  R.R.* 
Boston  &  Albany  R.R.        .... 

Boston  &  Albany  R.R.        .... 

Boston  &  Albany  R.R 

Boston  &  Albany  R.R.        .... 

Boston  &  Albany  R.R.        . 

Boston  &  Albany  R.R.       .... 

Boston  &  Albany  R.R.       .... 

Boston  &  Albany  R.R.       . 

Boston  &  Albany  R.R.        . 


Debenture 

Debenture 

Consolidation 

Refunding  and  improve. 

Refunding  and  improve. 

Refunding  and  improve. 

Mortgage 

First 

Collateral 

Collateral 

First  general 

Debenture 

Debenture 

First 

First    _  . 

Consolidated 

Mortgage 

Consolidated 

First 

First 

First 

First  consolidated 

First 

First 

First 

First 
First 
First 
First 
First 
First 
First 
Plain 
Plain 
Plain 
Plain 
Plain 
Plain 
Plain 
Plain 
Plain 


1934 
1942 
1998 


4|s  2013 

5s  2013 

6s  2013 

3|s  1997 

3is  1959 

3Js  1998 

3is  1998 

3is  1997 
4s 
4s 
4s 
4s 


1928 
1931 
1936 
1991 
Sfs  2002 
3is  2000 
58  1931 
4s  1981 
5s  1942 
5s  1927 
4s  1993 
3s  1932 
5s  1940 
6s  1932 
4s  1956 
4s  1950 
4s  1959 
4is  1961 


1989 
1938 
1934 
1932 


3Js  1952 
3*s  1951 


1933 
1934 
1935 


4Js  1937 
5s   1938 


1942 
1963 


NORFOLK   &  WESTERN   SYSTEM. 


Norfolk  &  Western  Ry. 
Norfolk  &  Western  R.R.     . 
Norfolk  &  Western  R.R.    . 
Norfolk  &  Western  R.R.    . 
Scioto  Valley  &  New  England  R.R. 


Consolidated  .  .  .48  1996 

General  .  .  .6s  1931 

New  River      .  .  .63  1932 

Improve,  and  extension  .     63  1934 

First       .  .  .  .4s  1989 


NORTHERN  PACIFIC   SYSTEM. 

Northern  Pacific  Ry.          .......  Ref.  and  imp..  Series  A  .     45s  2047 

Northern  Pacific  Ry. Ref.  and  imp..  Series  B  .     6s  2047 

Northern  Pacific  Ry. Ref.  and  imp..  Series  C  .     5s  2047 

Northern  Pacific  Ry. Ref.  and  imp..  Series  D  .     5s  2047 

Northern  Pacific  Ry.           .......  General  lien    .          .  .3s  2047 

Northern  Pacific  Ry.,  St.  Paul-Duluth  Division    ...             _          _          _                4s  1996 

Northern  Pacific  Ry.           .......  Prior  lien         .          .  .48  1997 

St.  Paul  &  Northern  Pacific  Ry _          _          _                gs  1923 

St.  Paul  &  Duluth  R.R First       .          .          .  .5s  1931 

St.  Paul  &  Duluth  R.R Consolidated  .          .  .48  1968 

Washington  &  Columbia  River  Ry First       .          .          .  .48  1935 


*  Secured  on  less  than  100  miles  of  railroad. 
§  Not  guaranteed  by  endorsement. 
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PENNSYLVANIA  SYSTEM. 


Pennsylvania  R.R.     . 

Pennsylvania  R.R.     . 

Pennsylvania  R.R.     . 

Pennsylvania  R.R.     . 

Pennsylvania  R.R.     . 

Pennsylvania  R.R.     .  . 

Pennsylvania  R.R.     . 

Sunbury  &  Lewistown  Ry. 

Sunbury,  Hazleton  &  WiLkesbarre  Ry. 

Sunbury,  Hazleton  &  Wilkesbarre  Ry. 

Western  Pennsylvania  R.R. 

Pittsburgh,  Virginia  &  Charleston  Ry, 

Junction  R.R.  . 

Allegheny  Valley  Ry. 

Cambria  &  Clearfield  R.R. 

Cambria  &  Clearfield  Ry.  . 

Clearfield  &  Jefferson  Ry.  . 

Pennsylvania  &  Northwestern  R.R. 

HoUidaysburg,  Bedford  &  Cumberland  R.R. 

United  New  Jersey  R.R.  &  Canal  Co. 

United  New  Jersey  R.R.  &  Canal  Co. 

United  New  Jersey  R.R.  &  Canal  Co. 

United  New  Jersey  R.R.  &  Canal  Co. 

United  New  Jersey  R.R.  &  Canal  Co. 

Delaware  River  R.R.  &  Bridge  Co.* 

Erie  &  Pittsburgh  R.R.*      . 

Cleveland  &  Pittsburgh  R.R.      . 

Cleveland  &  Pittsburgh  R.R.  . 
Cleveland  &  Pittsburgh  R.R.  . 
Harrisburg,  Portsmouth,  Mt.  Joy  and  Lancaster  R.R. 


Consolidated  . 

.     4a 

1943 

General 

.     4is 

1965 

General 

.     5s 

1968 

General 

.     6s 

1970 

Consolidated  . 

.     Sis 

1945 

Consolidated  . 

.     4s 

1948 

Consolidated  . 

.     4is 

1960 

First 

.     4s 

1936 

First      . 

.     5s 

1928 

Second  . 

.     6s 

1938 

Consolidated  . 

.       43 

1928 

First 

.     4s 

1943 

General 

.     3is 

1930 

General 

.     4s 

1942 

First 

.     5s 

1941 

General 

.     4s 

1955 

First       . 

.     6s 

1927 

General 

.        53 

1930 

First 

.     4s 

1951 

General 

.     4s 

1923 

General 

.     4s 

1929 

General 

.     4s 

1944 

General 

.     4s 

1948 

General 

.     SJs 

1951 

First 

.     4s 

1936 

General 

.        3^3 

1940 

General 

f  4is 
•  \3is 

>  1942 

General 

.     3is 

1948 

General 

.       3|8 

1950 

First 

.     4s 

1943 

PHILADELPHIA,  BALTIMORE   &   WASHINGTON   SYSTEM, 


Philadelphia,  Baltimore  &  Washington  R.R. 
Philadelphia,  Baltimore  &  Washington  R.R. 
Philadelphia,  Baltimore  &  Washington  R.R. 
Philadelphia,  Baltimore  &  Washington  R.R. 
Philadelphia,  Wilmington  &  Baltimore  R.R. 
Philadelphia,  Wilmington  &  Baltimore  R.R. 
Columbia  &  Port  Deposit  Ry.  . 
Philadelphia  &  Baltimore  Central  R.R. 


General 

Debenture 

Debenture 


First 
First 


43 

1943 

6s 

1960 

4s 

1923 

4s 

1924 

4s 

1926 

4s 

1932 

4s 

1940 

4s 

1951 

READING   SYSTEM. 


Philadelphia  &  Reading  R.R. 


First 


5s      1933 


SOUTHERN   PACIFIC   SYSTEM. 


Southern  Pacific  R.R.         ..... 

First  refunding 

.     4s 

1955 

Southern  Pacific  R.R 

First  consolidated    . 

.     5s 

1937 

Northern  Ry.    ....... 

.      First       . 

.     5a 

1938 

Northern  California  Ry.     ..... 

.      First 

.        58 

1929 

Southern  Pacific  Branch  Ry 

.      First 

.     6s 

1937 

UNION  PACIFIC  SYSTEM. 


Union  Pacific  R.R. 
Union  Pacific  R.R. 


First  mortgage 

First  lien  and  refunding 


1947 
2008 


MISCELLANEOUS. 


Boston  Terminal  Co.  \\  \\      .... 

Boston,  Revere  Beach  &  Lynn  R.R.'f 

Bridgton  &  Saco  River  R.R. 

New  London  Northern  R.R. 

New  York  &  New  England  R.R.-Boston  Terminal 

Portland  Terminal  Co.        .... 

Portland  Terminal  Co.        .... 


First       . 

3^3 

1947 

First 

4Js 

1927 

Consolidated 

4s 

1928 

First 

4s 

1940 

First       . 

4s 

19.^9 

First 

4s 

1961 

First       . 

5s 

1961 

*  Secured  on  less  than  100  miles  of  railroad, 
t  Dividends  paid  for  insufficient  number  of  years. 
1 1  II  Legalized  by  special  act  of  General  Court. 
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Street  Railway  Bonds, 
boston  &  revere  electric  street  railway  company. 

Boston  &  Revere  Electric  Street  Ry.  Co Refunding  first  mortgage 


53       1928 


FITCHBURG   &   LEOMINSTER   STREET   RAILWAY   COMPANY, 
Fitchburg  &  Leominster  Street  Ry.  Co Consolidated  mortgage 


7s       1926 


UNION   STREET   RAILWAY  COMPANY. 
Union  Street  Railway  Co. Mortgage 


4i3     1934 


Telephone  Company  Bonds. 


American  Telephone  &  Telegraph  Co. 
American  Telephone  &  Telegraph  Co. 
New  England  Telephone  &  Telegraph  Co. 
New  England  Telephone  &  Telegraph  Co. 
New  England  Telephone  &  Telegraph  Co. 


Collateral  trust 
Collateral  tni3t 
Debenture 

First  mortgage  gold 


43  1929 

5s  1946 

43  1930 

53  1932 

53  1952 


Gas  AND  Electric  Company  Bont)s. 


Light  Co. 


Amherst  Gas  Co. 

Arlington  Gas  Light  Co.     . 

Brockton  Gas  Light  Co. 

Boston  Electric  Light  Co. 

Central  Massachusetts  Electric  Co. 

Clinton  Gas  Light  Co. 

Dedham  &  Hyde  Park  Gas  &  Electric 

Eastern  Massachusetts  Electric  Co.     . 

Edison  Electric  Illuminating  Co.  of  Brockton 

Greenfield  Electric  Light  &  Power  Co. 

Lawrence  Gas  Co. 

Leominster  Gas  Light  Co. 

Leominster  Electric  Light  &  Power  Co. 

Marlboro-Hudson  Gas  Co. 

Milford  Electric  Light  &  Power  Co. 

Northampton  Electric  Lighting  Co. 

New  England  Power  Co.    . 

New  Bedford  Gas  &  Edison  Light  Co. 

New  Bedford  Gas  &  Edison  Light  Co. 

New  Bedford  Gas  &  Edison  Light  Co. 

New  Bedford  Gas  &  Edison  Light  Co. 

Newburyport  Gas  &  Electric  Co. 

Plymouth  Electric  Light  Co. 

Plymouth  Electric  Light  Co. 

Plymouth  Electric  Light  Co. 

Pittsfield  Electric  Co. 

Quincy  Electric  Light  &  Power  Co. 

Spencer  Gas  Co. 

Turners  Falls  Power  &  Electric  Co. 

West  Boston  Gas  Co. 

Worcester  Gas  Light  Co.    . 

Worcester  Gas  Light  Co.    . 

Webster  &  Southbridge  Gas  &  Electric  Co. 


First  mortgage 

53 

1924 

First  mortgage 

53 

1927 

First  mortgage 

53 

1928 

First  mortgage 

53 

1924 

First  mortgage 

6s 

1924 

First  mortgage 

4is 

1925 

First  mortgage 

63 

1938 

First  mortgage 

63 

1933 

First  mortgage 

63 

1930 

First  mortgage 

53 

1923 

First  mortgage 

7s 

1940 

First  mortgage 

5s 

1932 

First  mortgage 

4is 

1926 

First  mortgage 

5i3 

1937 

First  mortgage 

5s 

1929 

First  mortgage 

53 

1927 

First  mortgage 

53 

1951 

First  mortgage 

6s 

1928 

First  mortgage 

53 

1938 

First  mortgage 

6i3 

1938 

First  mortgage 

73 

1928 

First  mortgage 

5s 

1942 

First  mortgage 

53 

1923 

First  mortgage 

5s 

1924 

First  mortgage 

5s 

1925 

First  mortgage 

63 

1933 

First  mortgage 

5s 

1947 

First  mortgage 

5s 

1929 

First  mortgage 

53 

1952 

First  mortgage 

73 

1926 

First  mortgage 

5|s 

1939 

First  mortgage 

63 

1939 

First  mortgage 

58 

1929 
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ABINGTON  —  ABINGTON    SAVINGS    BANK. 

6    CKNTRE   AVENUE. 

Incorporated  March  17,  1853.     Number  of  corporators,  52;  niunber  of  trtistees,  17. 

William  J.  Coughlan,  President.  Leon  S.  Faibbanks,  Treasurer. 

James  E.  Marshall,  Clerk  of  the  Corporation. 

Board  of  Trustees:  W.  P.  Arnold,  C.  L.  Baker,  W.  J.  Coughlan,  E.  G.  Crosslet,  G.  E.  Fairbanks, 
L.  S.  Fairbanks,  G.  R.  Farbah,  I.  C.  Howland,  G.  W.  Kellet,  W.  E.  Lyon,  A.  H.  Nash, 
C.  F.  O'Brien,  W.  S.  O'Bbibn,  C.  M.  Packard,  F.  E.  Peekins,  W.  H.  Thayer,  F.  G.  Wheatley. 

Board  of  Investment:  C.  L.  Baker,  W.  J.  Coughlan,  W.  S.  O'Brien,  C.  M.  Packard,  W.  H.  Thayer, 

F.  G.  Wheatley. 

Auditing  Committee:    A.  H.  Nash,  C.  M.  Packard,  W.  E.  Lyon. 

Deposits  draw  interest  from  first  business  day  of  each  month;  dividends  are  payable  April  5  and 
October  5.    Business  hours:    9  a.m.  to  3  p.m.;    Saturdays,  9  a.m.  to  12  m.;    also  Fridays,   7   to 

8  P.M. 

STATEMENT    OF    CONDITION,    OCTOBER   31,    1922. 

Assets. 

iPublic  funds,  bonds  and  notes $1,645,338  90 

Railroad  bonds  and  notes       ...........  744,311   75 

Street  railway  bonds 86,257  50 

Boston  Terminal  Co.  bonds 4,950  00 

American  Tel.  &  Tel.  Co.  bonds 78,106  25 

Gas,  electric  and  water  company  bonds  .........  79,750  00 

Stocks  of  banks  and  trust  companies        .          .          .          .          .          .          ,          .      "    .  94,600  00 

514:loa.us  on  real  estate  (average  of  each,  $2,647.13) 1,360,624  00 

46  loans  on  personal  security          ..........  129,076  00 

Bank  building  and  fixtures  (estimated  value,  835,000;  assessed  value,  $46,000)        .          .  30,000  00 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  457  56 

Deposits  in  national  banks  or  trust  companies            .......  47,783  51 

Cash  and  cash  items      .          .           ..........  4,150  18 


Total  Assets $4,305,405  65 


Liabilities. 

Due  depositors  on  5,796  accounts,  averaging  $680.15  each  .....     $3,942,158  16 

(Accounts  opened  during  year,  422;  closed,  398;  increase,  24) 
Christmas  and  other  club  deposits  .........  15,023  50 

Surplus:  — 

a.  Gnajanty  iuTid  (4-91%  of  deposits;  increase  during  year,  SI  1,998)      .  .  .  193,724  00 

b.  Profit  and  loss  (decrease  during  year,  §11,035.08)     ......  132,269  27 

Current  income:  — 

Interest $24,718  22 

Less  current  expenses  not  charged  off         .  .  $679  95 

Less  bank  building  expense  account  charged  off  .  1,807  55 

2,487  50 

22,230  72 


Total  Liabilities $4,305,405  65 


Part  I.] 


COMMISSIONER  OF  BANKS. 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent.      Advertising.    Other  Expenses.  Total 

Amount  paid  for                  $4,846.52          $8,191.92       $700.00       $116.00          $3,503.71  $17,358.15 

Cost  per  $] ,000  of  assets             1.13                   1.90               .16               .03                     .81  4.03 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  2.74 

Gross  income  received  during  the  year,  $228,508.41. 

Rates  on  Investments  and  Loans  (Average  on  All,  5.38%). 

Real  estate  loans  (average  rate,  6.01  per  cent):   6%,  $1,344,324;    614%,  $10,300;   7%,  $6,000. 
PersonoHoon,'!  (average  rate,  5.68  per  cent.):  5%,  $20,000;  5H%,  $47,000;  5M%,  $20,000;  6%,  $26,657; 

6H%>  $15,4]  9. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.05  per  cent.). 

Number  of  loans  not  over  $3,000  each,  453,  amounting  to  $577,200. 
50  real  estate  loans  made  during  year,  amounting  to  $118,400. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1922,  2^% 

Oct.,    1922,  23^%      . 
Number  of  deposits  during  year,  5,994,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  4,352,  amounting  to 
Net  increase  in  amount  due  depositors 


$90,478  86 
93,608  41 
572,993  37 

$757,080  64 
492,549  55 

$264,531  09 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$50,000  U.  S.  Treas.  Notes  4Ms 
25,000  U.  S.  Treas.  Notes  5Ms 
50,000  U.  S.  Treas.  Notes  5Ms 

1,000,000  United  States  i}4s 
30.000  California  5Hs 
10,000  Massachusetts  4Hs 
10,000  Michigan  5}^s 
20,000  Michigan  5^3 
10,000  Oregon  5}4s 
20,000  Oregon  5Ms 
20,000  Washington  5Ms 
20,000  Washington  6s 
15,000  Brocliton  5s 
10,000  Cleveland,  0.,  5J^s 
10,000  Dayton,  0.,  6s 
20,000  Des  Moines,  la.,  6s 
10,000  Detroit,  Mich.,  63 
25,000  Fall  River  534s 
10  000  Gloucester  5s 
10,000  Kansas  City,  Mo.,  5s 
10,000  Lorain,  0.,  5Ks 
10,000  Los  Angeles,  Cal.,  5s 
10,000  Los  Angeles,  Cal.,  5^3 
10,000  Lowell  5s 
12,000  Melrose  5Ms 
10,000  Milwaukee,  Wis.,  63 
10,000  New  Bedford  53 
20,000  New  Bedford  5}^s 
10,000  Newport,  R.  I.,  53-^3 
5,000  Seattle,  Wash..  5s 
10,000  St.  Paul,  Minn.,  53^3 
10,000  So.  Bend,  Ind..  53^3 
10,000  Toledo,  0.,  6s 
12,000  Woburn  5s 
19,000  Abington  43 
10,000  Agawam  5s 
10,000  Methuen  53^3 


Public  Funds,  Notes. 

Par  Value. 
S34,000  Abington  43^s 
10,800  Abington  5s 
8,500  Abington  53^s 
40,000  Hanover  43^s 
5,000  Hanover  53^3 
10,000  Mansfield  5Ha 
21,700  Scituate  4s 


Raihroad  Bonds. 

$30,000  Atch.,  Top.  &  Santa  F6  4s 
50,000  Baltimore  &  Ohio  4s 
10.000  Baltimore  &  Ohio  53 
10,000  Boston  &  Lowell  4a 
15,000  Boston  &  Maine  334s 
65,000  Boston  &  Maine  4s 
10,500  Boston  &  Maine  6s 
40,000  Chicago,  Mil.  &  St.  Paul  4s 
10,000  Chicago,  Mil.  &  St.  Paul  43^s 
10,000  Cleveland  Short  Line  43^s 

1,000  Fitohburg  4s 
10,000  Fre.,  Elk.  &  Mo.  Val.  6s 
20,000  lUinois  Central  3s 
15,000  Dhnois  Central  33-^s 
20,000  Illinois  Central  4s 
35,000  Louisville  &  Nashville  5s 

9,000  Louisville  &  Nashville  6s 
25,000  Maine  Central  43^s 
20,000  Minn..  St.  P.  &  S.  Ste.  M.  5s 
10,000  Montana  Central  6s 
40,000  N.  Y.  C.  &  H.  R.  4a 
20,000  N.  Y.  C.  &  H.  R.  5s 
80,000  N.  Y.,  N.  H.  &  H.  334s 
44,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  Norfolk  &  Western  6s 
20,000  Northern  Maine  Seaport  5s 


Par  Value. 
$20,000  No.  Pacific  63 
25,000  Old  Colony  4s 
20,000  Pennsylvania  43^3 
10,000  Pennsylvania  Ss 
20,000  St.  Paul,  Minn.  &  Man.  6s 
20,000  Southern  Pacific  4s 
10,000  Southern  Pacific  6s 
10,000  Spokane  Falls  &  Northern  6s 
10,000  Vermont  Valley  434s 

Street  Railway  Bonds. 

S25,000  Boston  Elevated  4s 
25,000  Boston  Elevated  43^28 
25,000  West  End  5s 
12,000  Wore.  &  Blackstone  Val.  4J^a 

Oas,  Electric  and  Water  Com- 
pany Bonds. 

^20,000  Lawrence  Gas  Co.  7a 
10,000  N.  B.  Gas  &  Elec,  Co.  634s 
25,000  N.  E.  Power  Co.  5s 
20,000  Pittsfield  Elec.  Co.  6s 
10,000  Worcester  Gas  Light  Co  63 

Bank  Stocks. 

Shs. 

100  Abington  Nl.  Bk. 

26  First  Nl.  Bk.,  Adams 
100  Commercial  Nl.  Bk.,  Boston 
450  First  Nl.  Bk.,  Boston 
100  Merchants  Nl.  Bk.,  Boston 

50  Second  Nl.  Bk.,  Boston 

23  Webster  &  Atlas  Nl.  Bk.,  Boston 

25  Old  Colony  Trust  Co.,  Boston 

40  Brockton  Nl.  Bk. 

32  Old  Colony  Nl.  Bk.,  Plymouth 
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ADAMS  —  SOUTH    ADAMS    SAVINGS    BANK. 

26    CENTER   STREET. 

Incorporated  May  1,  1869.     Number  of  corporators,  34;  number  of  trustees,  11. 

Francis  E.  Mole,  President.  Earl  L.  Walpole,  Treasurer. 

William  Orr,  Clerk  of  the  Corporation. 

Board  of  Trustees:  I.  S.  Ball,  N.  H.  Bixbt,  G.  Z.  Dean,  F.  E.  Mole,  W.  S.  Morton,  R.  E.  Noble, 
William  Ohr,  A.  H.  Simmons,  C.  F.  Smith,  E.  L.  Walpole,  E.  S.  Wood. 

Board  of  Investment:   N.  H.  Bixby,  F.  E.  Mole,  W.  S.  Morton,  R.  E.  Noble,  C.  F.  Smith. 

Auditing  Committee:    William  Orr,  A.  H.  Simmons,  C.  F.  Smith. 

Deposits  draw  interest  from  first  day  of  each  month;   dividends  are  payable  January  1  and  July   1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 

STATEMENT   OF    CONDITION,    OCTOBER   31,   1922. 
Assets. 

Public  funds,  bonds  and  notes         ... $508,926  78 

Railroad  bonds  and  notes       ...........  632,441  25 

Street  railway  bonds 141,021  50 

Boston  Terminal  Co.  bonds 26,939  00 

American  Tel.  &  Tel.  Co.  bonds 42,961  75 

Gas,  electric  and  water  company  bonds  .........  84,106  25 

Stocks  of  banks  and  trust  companies        .........  22,100  00 

Securities  acquired  in  settlement  of  indebtedness       .......  55  00 

691  loans  on  real  estate  {average  of  each,  $2,148.48)  ....       $1,492,485  24 

Less  amount  due  to  mortgagors      .......  7,881  85 

1,484,603  39 

112  loans  on  personal  security          ..........  142,214  32 

Bank  building  and  fixtures  (estimated  value,  $23,000;  assessed  value,  $12,000)        .          .  23,585  22 

Furniture  and  fixtures  .           .          .          .          .          .          .          .          .          .          .          .  4,941  53 

Deposits  in  national  banks  or  trust  companies           .......  39,618  89 

Cash  and  cash  items      ............  14,069  01 

Total  Assets $3,167,583  89 

Liabilities. 

Due  depositors  on  5,321  accounts,  averaging  $562.57  each  .....     $2,993,466  10 

(Accounts  opened  during  year,  1,059;  closed,  712;  increase,  347) 

Surplus:  — 

a.  GnaTanty  iund  (3.87%  of  deposits;  increase  during  year,  S7, 400)        .  .  .  115,900  00 

6.  Profit  and  loss  (increase  during  year,  $2,355.69)       ......  42,061  18 

Current  income:  — 

Interest $20,332  52 

Less  current  expenses  not  charged  oS         .  .  .  .  .  4,175  91 

16,156  61 

Total  Liabilities $3,167,583  89 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                     $5,282.77      $5,328.50         $800.00       $796.59          $3,056.66  $15,264.72 

Cost  per  $1,000  of  assets               1.67               1.68                 .25               .25                     .96  4.81 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  2.89 

Gross  income  received  during  the  year,  $159,282.09. 


Part  I. 


COMMISSIONER  OF  BANKS. 


Sates  on  Investments  and  Loans  (Average  on  All,  5.19%). 

Real  estate  loans  (average  rate,  5.65  per  cent.):  5}^%,  $1,035,447.89;  6%,  $449,155.50. 

Persona?  Zoans  (average  rate,  6.06  per  cent.) :    5J^%,  $15,000;    6%,  $100,844.32;    6M%,  $19,870;    7%, 

$6,500. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.63  per  cent.). 


Number  of  loana  not  over  $3,000  each,  658,  amounting  to  $780,014.56. 
148  real  estate  loans  made  during  year,  amounting  to  $350,395. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2M% 

July,  1922,  2H% 
Number  of  deposits  during  year,  8,634,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  4,675,  amounting  to 


$60,000  06 

63,845  58 

753,743  37 

$877,589  01 
665,452  52 


Net  increase  in  amount  due  depositors      ........        $212,136  49 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$298,350  United  States  4^3 
13,000  Boston  33-^s 

9,000  Boston  4s 

5,412  Buffalo,  N.  Y.,  4s 

5,000  Chelsea  3Hs 

5,000  Chelsea  4s 

2,000  Danbury,  Conn.,  SJ^s 

5,000  JopUn,  Mo.,  5s 

5,000  Lowell  5J/2S 
10,000  Los  Angeles,  Cal.,  5s 

7,000  New  Bedford  4s 

6,000  New  Bedford  53 
15,000  New  Britain,  Conn.,  4s 
10,000  Oakland,  Cal.,  5Hs 
15  000  Portland,  Ore.,  4s 
10,000  Portland,  Ore.,  5^3 

5,000  San  Francisco,  Cal.,  4J/2S 
10,000  San  Francisco,  Cal.,  53 

3,000  Seattle,  Wash.,  4s 

5,000  Springfield  4i<is 

5,000  Springfield,  0.,  5s 
10,000  Stamford,  Ct.,  4a 

3,000  Westfield  4}^3 

5,000  Worcester  4s 

5,000  Agawam  4J^s 

5,000  Ashland  4s 

2,000  Mansfield  4s 

5,000  Shelburne  Falls  4s 

1,000  South  Hadley  4s 

8,000  Sudbury  4s 

Public  Funds,  Notes. 

$10,000  Hampden  Co.  53^s 
10,500  Dedham  4s 
1,800  Savoy  6s 

Railroad  Bonds. 

$10,000  Atch.,  Top.  &  Santa  F6  4: 
20,000  Baltimore  &  Ohio  4Hs 


Par  Value. 
$10,000  Baltimore  &  Ohio  Ss 
15,000  Bangor  &  Aroostook  5s 
20,000  Boston  &  Albany  3}-2S 
10,000  Boston  &  Albany  4s 
10,000  Boston  &  Albany  5s 
15,000  Boston  &  Lowell  5s 

5,000  Boston  &  Maine  3}^s 
20,000  Boston  &  Maine  4s 

2,500  Boston  &  Maine  6s 
10,000  Carthage  &  Adirondack  4s 
34,000  Chi.,  Mil.  &  St.  Paul  4s 
15,000  Chi.,  Mil.  &  St.  Paul  4J^s 
10,000  Chi.  &  Northwestern  4s 
25,000  Chi.  &  Northwestern  6s 
20,000  Cleveland  Short  Line  4i/2S 
15,000  Delaware  &  Hudson  Co.  4s 
20,000  Fitchburg  4s 

5,000  Fitchburg  5s 

5,000  Gt.  Northern  4J4s 

5,000  Illinois  Central  3s 

6,500  Illinois  Central  S'^s 
35,000  Illinois  Central  4s 
25,000  Lake  Shore  &  Mich.  So.  4s 
10,000  Louisville  &  Nashville  43 

5,000  Louisville  &  Nashville  5s 
15,000  Maine  Central  4i^s 
33,000  Maine  Central  5s 
10,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
10,000  Minn.,  S.  Ste.  M.  &  A.  4s 
50,000  N.  Y.  C.  &  H.  R.  4s 

5,000  N.  Y.  C.  &  H.  R.  4i^s 
15,000  N.  Y.  C.  &  H.  R.  5s 
20,000  N.  Y.,  N.  H.  &  H.  3^3 
10,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Maine  Seaport  5s 

5,000  Norwich  &  Worcester  4s 
10,000  Old  Colony  is 
14,000  Pennsylvania  4J^s 
11,000  Pennsylvania  5s 
15,000  Pitts.,  Lake  Erie  &  W.  Va.  4s 

5,000  Portland  &  Ogdenaburg  4J^3 


Par  Value. 
$5,000  Port.  &  Rumford  Falls  43 
25,000  Portland  Terminal  Co.  43 

5,000  Southern  Pacific  4s 

2,000  Upper  Coos  4s 

4,000  Upper  Coos  4i^s 

5,000  Washington  Co.  3}4s 

Street  Railway  Bonds. 

$10,000  Boston  Elevated  4s 
11,000  Boston  Elevated  4^3 

5,000  Boston  Elevated  53 
20,000  Eastern  Mass.  4J^s 
10,000  Eastern  Mass.  6s 
10,000  Hoosac  Valley  4s 
10,000  West  End  4s 

7,000  West  End  4i^s 
40,000  West  End  5s 
10,000  West  End  6s 
10,000  West  End  6J^s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

810,000  Lawrence  Gas  Co.  73 
10,000  N.  E.  Power  Co.  5s 
15,000  Pittsfield  Elec.  Co.  6s 
10,000  W.  Boston  Gas  Co.  73 
30,000  Wore.  Gas.  Lt.  Co.  5J^3 
10,000  Wore.  Gas  Lt.  Co.  6s 

Bank  Stocks. 

Shs. 

98  First  Nl.  Bk.,  Adams 

5  Conway  Nl.  Bk. 
12  Lee  Nl.  Bk. 

5  Lenox  Nl.  Bk. 
28  Merchants  Nl.  Bk.,  Boston 
21  North  Adams  Nl.  Bk. 

5  Third  Nl.  Bk.,  Pittsfield 

5  WiUiamstown  Nl.  Bk. 
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AMESBURY  —  PROVIDENT    INSTITUTION  FOR   SAVINGS   IN   THE 
TOWNS    OF    SALISBURY    AND    AMESBURY. 

6  MABEET   STREET. 

Incorporated  February  28,  1828.     Number  of  corporators,  41;  nximber  of  trustees,  12. 

Alfeed  C.  Webster,  President.  Ralph  P.  True,  Treasurer. 

Augustus  N.  Paehy,  Clerk  of  the  Corporation. 

Board  of  Trustees:  J.  J.  Allen,  W.  E.  Biddle,  J.  E.  Blake,  J.  T.  Choate,  John  Cuerier,  W.  W. 
Hawkes,  H.  B.  Locke,  D.  C.  Maxfield,  A.  N.  Parry,  R.  P.  True,  A.  C.  Webster,  A.  G. 
Willey. 

Board  of  Investment-  A.  C.  Webster,  W.  W.  Hawkes,  John  Currier. 

Auditing  Committee:   A.  G.  Willey,  J.  E.  Blake,  H.  B.  Locke. 

Deposits  draw  interest  from  third  Wednesday  of  January,  April,  July  and  October;  dividends  are  pay- 
able the  foiu-th  Wednesday  of  April  and  October.  Business  hours:  9  a.m.  to  2  p.m.;  Saturdays, 
9  A.M.  to  12  M. 

STATEMENT   OF   CONDITION,   OCTOBER  31,   1922. 

Assets. 

Public  funds,  bonds  and  notes $1,791,758  15 

Railroad  bonds  and  notes       ...........  601,437  50 

Street  railway  bonds 186,000  00 

American  Tel.  &  Tel.  Co.  bonds 57,000  00 

Stocks  of  banks  and  trust  companies        .........  65,100  00 

337  loans  on  real  estate  (average  of  each,  SS, 550-45)  .......  859,500  00 

29  loans  on  personal  security          ..........  770,000  00 

Bank  building  and  fixtures  {estimated  value,  $60,750;  assessed  value,  $75,750)        .          .  50,087  50 

Real  estate  by  foreclosure,  etc.  (assessed  value,  SH,050)     ......  5,462  02 

Deposits  in  national  banks  or  trust  companies  .  .  .  .  .  .  .    .         35,203  18 

Cash  and  cash  items      ............  28,036  15 


Total  Assets $4,449,684  60 


Liabilities. 

Due  depositors  on  8,807  accounts,  averaging  $459.90  each $4,050,306  67 

(Accounts  opened  during  year,  4^8;  closed,  662;  decrease,  94) 

Surplus:  — 

a.  Guaranty  fund  (.4-55%  o/ deposits;  increase  during  year ,  none)           .          .         .         201,816  46 
6.  Profit  and  loss  (increase  during  year,  S1,4S7.88) 165,365  33 

Current  income:  — 

a.  Interest     .  .  .  ....  .  .  $31,219  24 

b.  Rent 141  08 

$31,360  32 

Less  current  expenses  not  charged  off        .  .  .  .  .  904  42 

30,455  90 

Unearned  discount         ............  1,640  14 


Total  Liabilities $4,449,684  SO 
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COMMISSIONER  OF  BANKS. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.    Advertising.      Other  Expenses.        Total. 

,188.04      $9,845.00  -         $235.24  $1,926.92      $18,195.20 

1.39  2.21  -  .05  .43  4.08 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


2.69 


Gross  income  received  during  the  year,  $217,782.35. 


Bates  on  Investments  and  Loans  (Average  on  All,  4.93%). 

i?eaZ  estate  Zoans  (average  rate,  5.75  per  cent.) :   5%,  $3,800;   5>^%,  $428,800;   6%,  $426,900. 
PersonaHoores  (average  rate,  5.05  per  cent.):    4J^%,  $25,000;    4M%,  S125,000;    5%,  $346,000;    5}i%, 

$205,000;  5H%,  $69,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.63  per  cent.). 


Number  of  loans  not  over  $3,000  each,  300,  amounting  to  $326,500. 
48  real  estate  loans  made  during  year,  amoimtiag  to  $114,300. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1922,  2}4% 

Oct.,    1922,  2}4% 
Number  of  deposits  during  year,  13,586,  amounting  to       . 


Number  of  withdrawals  during  year,  6,217,  amounting  to 
Net  increase  in  amount  due  depositors 


$86,268  32 

85,947  46 

588,746  97 

$760,962  75 
684,481  42 

$76,481  33 


SCHEDULE   OF  SECUBITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
S30,000  U.  S.  Treas.  Bonds  4Ms 
25,000  U.  S.  Treas.  Notes  4^s 
105,000  U.  S.  Treas.  Notes  iHa 
1,596,000  United  States  4Ks 

3,450  U.  S.  Victory  Notes  4Jis 
55,000  Cleveland,  0.,  4Hs 
25,000  Amesbury  43 
16,500  Amesbury  45-^3 

Bailroad  Bonds. 

S25,000  Boston  &  Albany  5s 
40,000  Boston  &  Maine  4s 
25,000  Boston  &  Maine  4J^s 
30,000  Boston,  R.  B.  &  Lynn  4Hs 


Par  Value. 

SIOO.OOO  C,  B.  &  Q.  4s 
35,000  Chi.  &  Northwestern  4s 
30,000  Cleveland  &  Pittsburgh  Sj^s 
50,000  Illinois  Central  4s 
25,000  Mich.  Cent.  D.  &  B.  City  5s 
75,000  N.  Y.,  N.  H.  &  H.  4s 
30,000  No.  Pacific  6s 
75,000  Pennsylvania  4J/2S 
25,000  Providence  Terminal  43 
40,000  Sullivan  County  4s 
14,000  Wore,  Nash.  &  Roch.  4s 

Street  Bailway  Bonds. 

$100,000  Boston  Elevated  4s 
25,000  Boston  Elevated  43^3 


Par  Value. 
S50,000  West  End  43 
25,000  West  End  6s 


Bank  Stocks. 

Shs. 

100  Powow  River  Nl.  Bk.,  Amesbury 

35  Boylston  Nl.  Bk.,  Boston 

50  Merchants  Nl.  Bk.,  Boston 
342  Nl.  Shawmut  Bk.,  Boston 

25  Nl.  Union  Bk.,  Boston 

27  Second  Nl.  Bk.,  Boston 

32  Webster  &  Atlas  Nl.  Bk.,  Boston 

33  Bay  State  Nl.  Bk.,  Lawrence 
7UnionNLBk.,LoweU 
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AMHERST  —  AMHERST    SAVINGS    BANK. 
9  and  11  SOUTH  PLEASANT  STREET. 

Incorporated  April  5,  1864.     Number  of  corporators,  27;  number  of  trustees,  13. 

George  S.  Kendbick,  President.  William  T.  Chapin,  Treasurer. 

James  F.  Page,  Clerk  of  the  Corporation.  Robert  S.  Morgan,  Assistant  Treasurer. 

Board  of  Trustees:  E.  P.  Bahtlett,  F.  A.  Cadwell,  W.  T.  Chapin,  H.  T.  Cowles,  George  Cutler, 
C.  F.  Deuel,  M.  A.  Dickinson,  C.  R.  Elder,  J.  C.  Hammond,  G.  S.  Kendbick,  J.  F.  Page, 
F.  M.  Thompson,  E.  M.  Whitcomb. 

Board  of  Investment:  G.  S.  Kendbick,  F.  A.  Cadwell,  F.  M.  Thompson. 

Auditing  Committee:   G.  S.  Kendrick,  C  F.  Deuel,  M.  A.  Dickinson. 

Deposits  draw  interest  from  first  business  day  of  every  month;   dividends  are  payable  January  1  and 
July  1.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT   OF    CONDITION,   OCTOBER   31,   1922. 

Assets. 

Public  funds,  bonds  and  notes S918,452  01 

Railroad  bonds  and  notes       ...;.......  1,111,829  75 

Street  railway  bonds 222,796  88 

Boston  Terminal  Co.  bonds ■  .  147,795  75 

American  Tel.  &  Tel.  Co.  bonds 117,220  00 

Gas,  electric  and  water  company  bonds  .........  10,000  00 

Stocks  of  banks  and  trust  companies        .........  94,000  00 

1,078  loans  on  real  estate  {average  of  each,  $3,678.34)  •  ■  .       $3,969,953  21 

Less  amount  due  to  mortgagors      .......  4,700  00 

3,965,253  21 

59 loans  on  personal  security            ..........  77,347  00 

Bank  building  and  fixtures  {estimated  value,  $30,000;  assessed  value,  $27,000)        .          .  30,000  00 

War  savings,  thrift  and  revenue  stamps             ........  846  00 

Deposits  in  national  banks  or  trust  companies           .......  79,569  08 

Cash  and  cash  items      ............  8,644  49 

Total  Assets $6,783,754  17 


Liabilities. 

Due  depositors  on  9,954  accounts,  averaging  $612.38  each  .....     $6,095,656  48 

{Accounts  opened  during  year,  918;  closed,  780;  increase,  138) 
Surplus:  — 

a.  GnBxanty  innd  {4.81%  of  deposits;  increase  during  year,  $14,789.50)  .  .  293,704  29 

b.  Profit  and  loss  {increase  during  year,  $966.57)  ......  282,795  91 

Current  income:  — 

a.  Interest $119,777  55 

6.  Rent 288  14 


Less  current  expenses  not  charged  oS        .  .  $5,605  88 

Less  State  or  local  taxes  not  charged  off   .  .  2,862  32 


$120,065  69 
8,468  20 


111,597  49 


Total  Liabilities $6,783,754  17 
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COMMISSIONER  OF  BANKS. 


Total  Expenses  for  the  Tear,  including  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent.        Advertising.  Otlier  Expenses.  Total. 

Amount  paid  for                     $5,182.66        $13,655.00      $1,800.00     $185.64        $1,047.46  $21,870.76 

■Cost  per  $1,000  of  assets                   .76                    2.01                  .26              .03                    .15  3.21 

•Cost  per  $1 ,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  2.19 

•Gross  income  received  during  the  year,  $337,048.76. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.18%). 

Meal  estate  loans  (average  rate,  5.51  per  cent.):  5J^%,  $3,855,898.21;  6%,  $109,355. 
_PeMowanoa7is  (average  rate,  5.65  per  cent.) :   5%,  $9,045;    5 j^%,  $35,000;   6%,  $33,152;    63^%, 
£onds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.67  per  cent.). 


Number  of  loans  not  over  $3,000  each,  808,  amounting  to  $1,118,631.21. 
195  real  e-state  loans  made  during  year,  amounting  to  $585,175. 


Dividends,  Deposits  and  Withdrawals. 

'Ordinary  dividends  declared  during  year:  Jan.,  1922,  2J^% 

July,  1922,  2M% 
Number  of  deposits  during  year,  12,091,  amounting  to      . 


Number  of  withdrawals  during  year,  7,631,  amounting  to 
Net  increase  in  amount  due  depositors 


$137,575  72 

130,245  97 

1,146,043  89 

$1,413,865  58 
1,000,022  10 

$413,843  48 


SCHEDULE   OF   SECUBITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

:S20,000  U.  S.  Certs,  of  Indebt.  4^3 

40,000  U.  S.  Treas.  Notes  45^8 
763,600  United  States  iHs 

450  U.  S.  Victory  Notes  4J^s 

Public  Funds,  Notes. 

^11,000  Akron,  0.,  6s 
25,000  Jersey  City,  N.  J.,  6s 
10,000  Youngstown,  0.,  6s 
22,000  Amherst  4s 
14,400  Amherst  4Hs 
40,000  Hadley  414s 

1,400  Pelham  43 

3,600  Pelham  4J^s 


«25,000 
25,000 
25,000 
45,000 
20,000 

135,000 
95,000 
35,000 
50,000 
50,000 


Railroad  Bonds. 

Baltimore  &  Ohio  4s 
Baltimore  &  Ohio  i^-is 
Baltimore  &  Ohio  5s 
Boston  &  Albany  4s 
Boston  &  Maine  3}^s 
Boston  &  Maine  4s 
Boston  &  Maine  4Hs 
C,  B.  &  Q.  3Hs 
C,  B.  &  Q.  4s 
Chi.,  Mil.  &  St.  Paul  4Ks 


Par  Value. 

825,000  Chi.,  Mil.  &  St.  Paul  53 
85,000  Fitchburg  4s 
75,000  Fitchburg  4Hs 
25,000  Fitchburg  5s 
25,000  Illinois  Central  3s 
25,000  Illinois  Central  4s 
25,000  Louisville  &  Nashville  5s 
25,000  Maine  Central  i}4s 
25,000  Maine  Central  Ss 
75,000  N.  Y.  C.  &  H.  R.  4s 
35,000N.Y.C.  &H.R.  5s 
25.000  N.  Y.,  N.  H.  &  H.  3^^s 

125,000  N.  Y.,  N.  H.  &  H.  4s 
20,000  Northern  Maine  Seaport  5s 
25,000  Northern  Pacific  4s 
25,000  Portland  Terminal  Co.  4s 


Street  Railway  Bonds. 

$25,000  Boston  Elevated  4s 
50,000  Boston  Elevated  43-23 
25,000  Boston  Elevated  5s 
25,000  Eastern  Mass.  43^s 
25,000  West  End  5s 
25,000  West  End  6s 
25,000  West  End  6Ms 
25,000  Worc.&  Blackstone  Val.  4^3 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

Par  Value. 

§10,000  Wore.  Gas  Light  Co.  53^s 


Bank  Stocks. 

Shs. 

100  First  Nl.  Bk.,  Amherst 
25  First  NLBk.,  Boston 
4  Second  Nl.Bk.,  Boston 
50  Nl.  Shawmut  Bk.,  Boston 
28  City  Nl.  Bk.,  Danbury,  Ct. 
47  First  Nl.  Bk.,  Easthampton 
56  Franklin  Co.  Trust  Co.,  Greenfield 
100  City  Nl.BL.Holyoke 
200  Holyoke  Nl.  Bk. 
30  Nat.  Bk.  of  Commerce,  New  Lon- 
don, Ct. 
67  Northampton  Nl.  Bk. 
78  First  Nl.  Bk.,  Northampton 
117  Thames  Nl.  Bk.,  Norwich,  Ct. 
28  Crocker  Nl.  Bk.,  Turners'  Falls 
4  Ware  Trust  Co. 
6  Mechanics  Nl.  Bk.,  Worcester 
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ANDOVER  — ANDOVER  SAVINGS    BANK. 

MAIN   STREET. 

Incorporated  April  2,  1834.     Number  of  corporators,  30;  niunber  of  trustees,  12. 

Burton  S.  Flagg,  President.  Frederic  S.  Boutwell,  Treasurer. 

Alfred  E.  Stearns,  Clerk  of  the  Corporation. 

Board  of  Trustees:  George  Abbott,  F.  S.  Boutwell,  J.  H.  Campion,  B.  S.  Flagg,  F.  H.  Jones, 
P.  F.  Ripley,  Barnett  Rogers,  David  Shaw,  G.  F.  Smith,  A.  E.  Stearns,  Abbot  Stevens, 
C.  J.  Stone. 

Board  of  Investment-  J.  H.  Campion,  B.  S.  Flagg,  F.  H.  Jones. 

Auditing  Committee:  J.  N.  Cole,*  J.  H.  Campion,  David  Shaw. 

Deposits  draw  interest  from  third  Wednesday  of  March,  June,  September  and  December;  dividends 
arepayablethethirdWednesday  of  June  and  December.  Business  hours:  9  a.m.  to  3  p.m.;  Wednes- 
days, 9  A.M.  to  12  M.;  the  third  Wednesday  of  March,  June,  September  and  December,  9  a.m.  to 

3  P.M. 

STATEMENT   OF   CONDITION,   OCTOBER  31,  1922. 

Assets. 

Public  funds,  bonds  and  notes $943,842  72 

Railroad  bonds  and  notes       ...........  967,081  87 

Street  railway  bonds 130,130  00 

American  Tel.  &  Tel.  Co.  bonds 129,485  32 

Gas,  electric  and  water  company  bonds  .........  44,100  00 

Federal  Land  Bank  bonds 35,000  00 

Stocks  of  banks  and  trust  companies        .........  180,800  00 

Securities  acquired  in  settlement  of  indebtedness       .......  75  00 

1,214loans  onreal  estate  (average  of  each,  SS,658.01)  .  .  .       $4,496,734  50 

Less  amount  due  to  mortgagors      .......  55,905  00 

4,440,829  50 

138  loans  on  personal  security         ..........  1,058,326  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  $6,950)       ......  7,444  98 

War  savings,  thrift  and  revenue  stamps             ........  1,656  00 

Deposits  in  national  banks  or  trust  companies           .......  27,005  13 

Cash  and  cash  items      ............  6,231  05 


Total  Assets $7,972,007  57 


Liabilities. 

Due  depositors  on  10,854  accovmts,  averaging  $663.75  each        .....    $7,204,330  18 
(Accounts  opened  during  year,  1,084;  closed,  820;  increase,  264) 

Surplus:  ■ — ■ 

a.  Guaranty  fund  (4.89%  of  deposits;  increase  during  year,  $22,676)      .  .  .  352,675  00 

h.  Fio&t  and  loss  (decrease  during  year,  $41,478.93)     ......  277,992  89 

Current  income:  — 

Interest $144,099  89 

Leas  current  expenses  not  charged  off        ....  .  7,513  99 


136,585  90 

Unearned  discount         ............  423  60 


Total  Liabilities $7,972,007  57 

*  Deceased. 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent.         Advertising.    Other  Expenses.  Total. 

Amount  paid  for                $9,296.38      $13,024.86      $2,460.00        $2,531.97        $4,078.95  $31,392.16 

Cost  per  $1,000  of  assets           1.17                 1.63                 .31                   .32                   .51  3.94 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  2.46 

Gross  income  received  during  the  year,  $441,946.06. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.70%). 

Real  estate  loans  (average  rate,  5.99  per  cent.):    5%,  $3,550;    5K%,  $38,575;    6%,  $4,398,704.50. 
PersowoHoans  (average  rate,  5.23  per  cent.) :   4^%,  $135,000;   5%,  $434,868;   5M%,  $185,000;   5}i%, 

$141,400;   5%%,  $4,300;   6%,  $156,558;   6H%,  $1,200. 
Bonds,  stocks,  etc.  (average  rate  on  amoimts  invested,  5.36  per  cent.). 

Number  of  loans  not  over  $3,000  each,  826,  amounting  to  $1,347,500.60. 
226  real  estate  loans  made  during  year,  amoimting  to  $1,262,815. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Dec,    1922,  2}4% 

June,    1922,  2}4%      . 
Number  of  deposits  during  year,  14,900,  amoimting  to      . 

Number  of  withdrawals  during  year,  7,059,  amounting  to 

Net  increase  in  amount  due  depositors      ..... 


$162,294  40 

168,129  19 

1,172,892  60 

$1,503,316  19 
971,661  20 

$531,654  99 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$539,450  United  States  4Ms 
10,000  Michigan  53-^8 
25,000  Hampden  Co.  5s 
25,000  Bay  City,  Mich.,  5s 
2,300  Canton,  0.,  5Hs 
11,000  Canton,  0.,  6s 
25,000  Chicago,  III.,  5s 
10,000  Cleveland,  0.,  5Hs 
10,000  Davenport,  la.,  5Hs 
15,000  Dayton,  0.,  5J^s 
35,000  Detroit,  Mich.,  5s 
10,000  Detroit.  Mich.,  5Hs 
25,000  Fall  River  5s 
25,000  Jersey  City,  N.  J.,  5Ks 
15,000  Lima,  0.,  6s 
5,000  Lorain,  0.,  5s 
10,000  Lorain,  0.,  5Hs 
15,000  Los  Angeles,  Cal.,  5s 
25,000  Lowell  5s 
15,000  Providence,  R.  L,  4s 
25,000  San  Francisco,  Cal.,  4Ks 
10,000  Seattle,  Wash.,  5s 
12,000  Andover  4s 
19,000  North  Andover  4s 
10,000  Kittery,  Me.  (W.  D.),  5s 

Railroad  Bonds. 

$25,000  Baltimore  &  Ohio  4s 
30,000  Bangor  &  Aroostook  5s 
25,000  Boston  &  Albany  4s 
13,000  Boston  &  Albany  5s 
15,000  Boston  &  Lowell  43 


Par  Value. 

$95,000  Boston  &  Maine  4s 
30,000  Boston  &  Maine  4^8 
27,000  Boston  &  Maine  6s 
15  000  B.  &  N.  Y.  Air  Line  4s 
15  000  Chi.,  Mil.  &  St.  Paul  4s 
15,000  Cleveland  Short  Line  4i^s 
20,000  Conn.  &  Pass.  Rivers  4s 
25,000  Fre.,  Elk.  &  Mo.  Valley  6s 
15,000  Gouv.  &  Oswegatchie  5s 
40,000  Holyoke  &  Westfield  4Ms 
35,000  Illinois  Central  4s 
15,000  Louisville  &  Nashville  5s 
35,000  Maine  Central  4J4s 
25,000  Maine  Central  5s 
5,000  Me.  Cent.  &  E.  &  N.  A.  4s 
5,000  Mich.  Cent.-D.  &  B.  City  5s 
10,000  Mobile  &  Ohio  6s 
15,000  Montana  Central  6s 
20,000  N.  Y.  C.  &  H.  R.  4s 
30,000  N.  Y.  C.  &  H.  R.  6s 
25,000  N.  Y.,  N.  H.  &  H.  3J^s 
90,000  N.  Y.,  N.  H.  &  H.  4s 
45,000  No.  Maine  Seaport  5s 
30,000  No.  Pacific  6s 

148,000  Old  Colony  4s 
10,000  Pennsylvania  4J^s 
25,000  St.  J.  &  L.  C.  53 
11,000  Wihnar  &  Sioux  Falls  5s 
50,000  Wore,  Nash.  &  Roch.  4s 

Street  Railway  Bonds. 

$40,000  Boston  Elevated  4s 
10.000  Boston  Elevated  4}^s 


Par  Value. 

$25,000  Eastern  Mass.  4Hs 
2,000  Lowell,  Law.  &  Haverhill  5s 
25,000  West  End  43^8 
10,000  West  End  5s 
10,000  West  End  6s 
10,000  Wore.  Consolidated  4^8 
10,000  Wore.  Consolidated  53 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$10,000  N.  B.  Gas  &  Ed.  L.  Co.  78 
10,000  N.  E.  Power  Co.  5s 
10,000  Newb'y't  G.  &  E.  Lt.  Co.  58 
15,000  Wore.  Gas  Lt.  Co.  5J^3 

Bank  Stocks. 

Shs. 
40  American  Trust  Co.,  Boston 

190  Andover  Nl.  Bk. 
10  Beacon  Trust  Co.,  Boston 
32  Boylston  Nl.  Bk.,  Boston 
38  Conunonwealth  Tr.  Co..  Boston 

316  First  Nl.  Bk..  Boston 
6  Fourth  Atlantic  Nl.  Bk.,  Boston 

130  Merchants  Nl.  Bk.,  Boston 
6  Nl.  Security  Bk.,  Boston 

400  Nl.  Shawmut  Bk.,  Boston 
89  Nl.  Union  Bk.,  Boston 

174  Old  Colony  Trust  Co.,  Boston 

110  Second  Nl.  Bk.,  Boston 

172  Webster  &  Atlas  Nl.  Bk.,  Boston 
75  Bay  State  Nl.  Bk.,  Lawrence 
20  Warren  Nl.  Bk.,  Peabody 
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ARLINGTON  —  ARLINGTON    FIVE    CENTS    SAVINGS    BANK. 
626  MASSACHUSETTS  AVENUE. 

Incorporated  April  2,  1860.     Number  of  corporators,  41 ;    number  of  trustees,  19. 

Charles  W.  Allen,  President.  Wilson  D.  Clahk,  Jr.,  Treasurer. 

Arthub  J.  Wellington,  Clerh  of  the  Corporation.  Edward  S.  Fessenden,  Assistant  Treasurer. 

Board  of  Trustees:  C.  W.  Allen,  W.  D.  Clark,  Jr.,  W.  K.  Cook,  E.  S.  Fessenden,  J.  R.  Foster, 
R.  D.  Greene,  George  Hill,  Henry  Hornbloweb,  John  Lyons,  F.  L.  Maguire,  C.  A.  Moore, 
M.  E.  Moore,  B.  A.  Norton,  J.  P.  Parmenter,  C.  G.  Peck,  H.  G.  Porter,  W.  G.  Rolfe,  A.  J. 

WELLrNGTON,   DaNIEL   WtMAN. 

Board  of  Investment:   C.  W.  Allen,  George  Hill,  A.  J.  Wellington. 

Auditing  Committee:   B.  A.  Norton,  J.  P.  Parmenter,  H.  G.  Porter. 

Deposits  draw  interest  from  first  day  of  each  month;   dividends  are  payable  the  first  day  of  January 
and  July.     Business  hours:  8  a.m.  to  3  p.m.;  Saturdays,  8  a.m.  to  12  m.;  7  to  9  p.m. 

STATEMENT   OF    CONDITION,   OCTOBER   31,   1922. 

Assets. 

PubUc  funds,  bonds  and  notes $1,397,682  26 

Railroad  bonds  and  notes       ...........  645,371  67 

Street  railway  bonds      ............  75,525  00 

American  Tel.  &  Tel.  Co.  bonds 80,550  00 

Federal  Land  Bank  bonds 9,975  00 

Stocks  of  banks  and  trust  companies        .........  14,424  08 

597  loans  on  real  estate  (oBeraffe  o/ eac/i,  <S4,075.45)  ....       $2,476,532  11 

Less  amount  due  to  mortgagors      .......  41,100  00 

2,435,432  11 

37  loans  on  personal  security            ..........  34,966  75 

Bank  building  and  fixtures  (estimated  value,  $66,000;  assessed  value,  846,500)        .          .  55,000  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  $4,000)       ......  2,707  50 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  243  89 

Deposits  in  national  banks  or  trust  companies            .......  47,850  49 

Cash  and  cash  items      ............  4,753  74 


Total  Assets $4,804,482  49 


Liabilities. 

Due  depositors  on  10,772  accounts,  averaging  $399.94  each        .....  $4,308,121  12 
(Accounts  opened  during  year,  1,4-68;  closed,  681;  increase,  787) 

Christmas  and  other  club  deposits            .........  62,987  50 

Surplus: 

o.  Guaranty  fund  (4.34%  o/ deposits;  increase  during  year,  812,295.10)           .          .  212,871  00 

6.  Profit  and  loss  (increase  during  year,  812,537.41)     ......  177,600  71 

Current  income:  — 

Interest          .          .          .          .          .          .          .         .          .          .          .          ,          .  42,722  16 

Unearned  discount         ............  180  00 


Total  Liabilities $4,804,482  49 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.  Other  Expenses.        Total. 

Amount  paid  for  $2,473.95      $16,791.57      $1,000.00    $1,448.52        $8,439.52    $30,153.56 

Cost  per  $1,000  of  assets  .51  3.50  .21  .30  1.76  6.28 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent      .  .  .  .  .  .  5.56 


Gross  income  received  diuring  the  year,  $255,629.36. 


Rates  on  Investments  and  Loans  (Averaere  on  All,  6.49%). 

Real  estate  loans  (average  rate,  6.03  per  cent.):    5%,  $37,465.33;    514%,  $19,400;    6%,  $2,152,516.78; 

6M%.  $2,000;   63^%,  $219,800;   7%,  $4,250. 
Personal  loans  (average  rate,  5.68  per  cent.):   5%,  $1,213,75;   5}4%,  $20,000;    6%,  $13,753. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.89  per  cent."l. 


Number  of  loans  not  over  $3,000  each,  315,  amotmting  to  $392,308.8 
133  real  estate  loans  made  during  year,  amounting  to  $604,150. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2J^% 

July,  1922,  2M% 
Number  of  deposits  during  year,  23,498,  amounting  to      . 


Number  of  withdrawals  during  year,  8,928,  amounting  to 
Net  increase  in  amount  due  depositors 


$86,5  54  50 

89,369  93 

1,080,566  82 

$1,256,091  25 
904,005  76 

$352,085  49 


SCHEDULE   or   SECURITIES   OWNED, 


Public  Funds,  Bonds. 

Par  Value. 
$65,000  U.  S.  Treas.  Bonds  4Ms 
126,000  U.  S.  Treas.  Notes  4Ms 
10,000  Federal  Farm  Loan  Ss 
2,750  United  States  3Ms 
2,650  United  States  4s 
1,068,200  United  States  iHs 

6,050  U.  S.  Victory  Notes  4^s 
25,000  Oregon  5Ms 
10,000  Akron,  0.,  6s 
6,000  Rochester,  N.H.,  4s 
250  Russell  4s 
16,000  San  Francisco,  Cal.,  4i^s 
10,000  Seattle,  Wash.,  Ss 
15,000  Springfield,  0.,  6s 


Public  Funds,  Notes. 

$25,000  Hampden  Co.  5J^s 
15,000  Arlington  4s 
15,000  Arlington  4J^s 
10,000  Bourne  4^3 

3,000  Dartmouth  4s 

2,000  Hull  4s 

9,000  Hull  5s 

6,000  Revere  4s 

3,600  South  Hadley  (F.  D.)  4s 


Railroad  Bonds. 

Par  Value. 
$20,000  Baltimore  &  Ohio  43^3 
10,000  Baltimore  &  Ohio  5s 
20,000  Boston  &  Albany  4s 
12,000  Boston  &  Maine  4s 
15,000  C,  B.  &  Q.  4s 
25,000  Chi.,  Mil.  &  St  Paul4Hs 

5,000  Chi.  &  Northwestern  4s 
38,000Chi.,St.  P.,M.  &0.  6s 

8,000  Fitchburg  4s 
45,000  Fre.,  Elk.  &  Mo.  VaUey  6s 

1,000  Louisville,  Cin.  &  Lex.  4Hs 
14,000  Louisville  &  Nashville  4i.^s 
21,000  LouisviUe  &  Nashville  5s 
19,000  Louisville  &  Nashville  6s 
15,000  Maine  Central  4J^s 
10,000  Maine  Central  5s 

7,000  Mich.Cent.-D.  &  B.City  5s 
10,000  Mil.,  Lake  Shore  &  West.  6s 
10,000  Mil.,  Sparta  &  Northwest  4s 
20,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
20,000  Mobile  &  Ohio  6s 
40,000  Montana  Central  6s 
10,000  N.  Y.  C.  &  H.  R.  5s 
25,000  N.  Y.,  N.  H.  &  H.  4s 
12,000  Norfolk  &  Western  6s 
15,000  No.  Maine  Seaport  5s 
30,000  No.  Pacific  6s 


Par  Value. 

$4,000  Ohio  River  53 
35,000  Old  Colony  43 

5,000  Pennsylvania  4}^s 
38,000  Pennsylvania  5s 
24,000  Pitts.,  Mck.  &  Yough.  6s 
15,000  Portland  Terminal  Co.  4s 
15,000  Ports.,  Gt.  F.&  Conway  4^8 
10,000  Sav.,  Florida  &  Western  6s 
20,000  St.  J.  &  L.  C.  5s 

7,000  St.  L.,  Peoria  &  Northw.  5s 
40,000  St.  P.,  Minn.  &  Man.  6s 
10,000  Wibnar  &  Sioux  Falls  5s 


Street  Railway  Bonds. 

$25,000  Lyim  &  Boston  5s 
15,000  West  End  4J'^s 
11,000  West  End  5s 
10,000  West  End  6s 
15,000  West  End  6^3 


Bank  Stocks. 

Shs. 

40  Menotomy  Trust  Co.,  Arlington 
45  Fourth-Atlantic  Nl.  Bk.,  Boston 
12  National  Union  Bk.,  Boston 
50  Nat.  Shawmut  Bk.,  Boston 
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ATHOL  — ATHOL  SAVINGS  BANK. 

384  MAIN  STREET. 

Incorporated  February  12,  1867.     Number  of  corporators,  76;  number  of  trustees,  13. 

Levi  B.  Fat,  President.  Ralph  D.  Suthebland,  Treasurer. 

Frank  S.  Paementer,  Clerk  of  the  Corporation. 

Board  of  Trustees:  C.  F.  Amsden,  L.  B.  Fat,  G.  C.  Longlet,  Simon  Mackat,  F.  S.  Paementer, 
A.  J.  Ratmond,  R.  D.  Sutherland,  P.  B.  Swipt,  L.  B.  Tatlor,  A.  F.  Ttleb,  E.  W.  Ttler, 
F.  E.  Wing,  E.  L.  Woerick. 

Board  of  Investment:   C.  F.  Amsden,  L.  B.  Fay,  P.  B.  Swift,  L.  B.  Taylor,  E.  W.  Tyler. 

Auditing  Committee:   F.  S.  Paementer,  A.  F.  Tyler,  G.  C.  Longley. 

Deposits  draw  interest  from  first  business  day  of  each  month;  dividends  are  payable  January  1  and 
July  1.  Business  hours:  9  a.m.  to  3.30  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m.;  also  Thursdays, 
7  to  8.30  P.M.,  for  deposits  only. 

STATEMENT    OP    CONDITION,   OCTOBER   31,   1922. 

Assets. 

Public  funds,  bonds  and  notes S648,633  50 

Railroad  bonds  and  notes       ...........  965,517  70 

Street  railway  bonds 210,000  00 

Boston  Terminal  Co.  bonds 70,267  50 

American  Tel.  &  Tel.  Co.  bonds 119,860  00 

Gas,  electric  and  water  company  bonds  .........  34,000  00 

Stocks  of  banks  and  trust  companies        .........  71,610  00 

Securities  acquired  in  settlement  of  indebtedness       .......  1,300  00 

3'tlloa.Da  onre&l  estate  {average  of  each,  S11,S15.7S) -        .  3,858,660  00 

66  loans  on  personal  security         ..........  641,020  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  $225)           ......  25  00 

Deposits  in  national  banks  or  trust  companies           .......  92,261  96 

Cash  and  cash  items      ............  2,527  23 


Total  Assets $6,715,682  89 


Liabilities. 

Due  depositors  on  10,462  accounts,  averaging  .S572.88  each        .....     $5,993,472  09 
{Accounts  opened  during  year,  SJfS;  closed,  800;  increase,  43) 

Surplus:  — 

a.  Guaranty  fund  (.4-5^%  o/ deposits;  increase  during  year,  $11,700)      .  .  .  294,400  00 

6.  Profit  and  loss  {increase  during  year,  $7,798.31)       ......  289,183  29 

Current  income:  — 

Interest $143,799  49 

Less  current  expenses  not  charged  off        ....  .  7,675  61 


136,123  88 

Unearned  discount         ............  2,503  63 


Total  Liabilities $6,715,682  89 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.        Advertising.    Other  Expenses.        Total. 

Amount  paid  for  $7,922.29        $17,392.86         $660.00       $439.25  $4,261.72      $30,676.12 

Cost  per  $1,000  of  assets  1.18  2.59  .10  .06  .63  4.56 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  3.28 


Gross  income  received  during  the  year,  $374,584.64. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.73%). 

Real  estate  loans  (average  rate,  6.04  per  cent.):    5%,  $75,000;    5J^%,  $57,700;    5%%,  $100,000;    6%, 

$3,383,460;    614%,  $120,000;   7%,  $38,000;    8%,  $84,500. 
Personal  loans  (average  rate,  5.71  per  cent.):    4M%,  $50,000;    5%,  $79,500;    5M%,  $50,000;    5}4%, 

$85,000;    6%,  $303,970;    6}4%,  $50,050;    7%,  $22,500. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.17  per  cent.). 


Number  of  loans  not  over  $3,000  each,  222,  amounting  to  $298,655. 
60  real  estate  loans  made  during  year,  amounting  to  $1,040,400. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2H% 

July,  1922,  23^% 
Number  of  deposits  during  year,  9,682,  amounting  to        .  .        ■  . 


Number  of  withdrawals  during  year,  7,597,  amoimting  to 
Net  increase  in  amount  due  depositors 


$137,585  85 
141,559  03 
906,338  42 

$1,185,483  30 
829,024  98 

$356,458  32 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$40,000  U.  S.  Treas.  Notes  4Ms 

600,000  United  States  4Ms 

2,000  Brockton  4s 
10,000  Los  Angeles,  Cal.,  5s 

5,000  Lowell  4Ms 

Public  Funds,  Notes. 

$6,000  Athol  4s 
8,500  Dana  5s 

Railroad  Bonds. 

$27,000  Baltimore  &  Ohio  4s 
50,000  Baltimore  &  Ohio  4Hs 
25,000  Baltimore  &  Ohio  5s 
28,000  Boston  &  Albany  4s 
35,000  Boston  &  Albany  6s 
25,000  Boston  &  Maine  4Hs 
15,000  Chi.,  Mil.  &  Puget  Sound  ^s 
25,000  Chi.,  Mil.  &  St.  Paul  4s 
13,000  Chi.  &  Northwestern  5s 
25,000  Chi.  &  Northwestern  Os 
50,000  Chi.,  R.  I.  &  Pac.  43 
75,000  Fitchburg  48 


Par  Value. 

$25,000  Fitchburg  4i^s 
40,000  UUnois  Central  3Ks 
50,000  Illinois  Central  4s 
75,000  Louisville  &  Nashville  6s 
5,000Me.  Cent.,E.  &N.  A.  4s 
10,000  Maine  Central  4J^s 
20,000  Maine  Central  5s 
25,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
10,000  Mobile  &  Ohio  6s 
25,000  Montana  Central  6s 
40,000  N.  Y.  C.  &  H.  R.  4s 
50,000  N.  Y.  C.  &  H.  R.  6s 
50,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  N.  Y.,  N.  H.  &  H.  6s 
25,000  No.  Maine  Seaport  53 
25.000  No.  Pacific  6s 
20,000  Pennsylvania  4i^3 
50,000  Pennsylvania  53 
40,000  St.  P.,  Minn.  &  Man.  6s 
22,000  Troy  &  Boston  73 

Street  Railway  Bonds. 

$35,000  Boston  Elevated  4>^s 
10,000  Boston  Elevated  5s 


Par  Value. 

$45,000  Eastern  Mass.  i^is 

25,000  Lynn  &  Boston  6s 

50,000  West  End  6s 

30,000  West  End  73 

30,000  Wore.  Consolidated  4Hs 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$3,000  N.  B.  Gas  &  Elec.  Co.  6s 
50,000  N.  E.  Power  Co.  5s 
6,000  Pittsfield  Elec.  63 

Bank  Stocks. 

Shs. 
78  Millers  River  Nl.  Bk.,  Athol 

10  Eliot  Nl.  Bk.,  Boston,  in  liq. 
50  First  Nat'lBk.,  Boston 

25  Merchants  Nl.  Bk.,  Boston 
300  Nl.  Shawmut  Bk.,  Boston 
32  Second  Nl.  Bk.,  Boston 

11  First  Nl.  Bk.,  Greenfield 
50  Springfield  S.  D.  &  T.  Co. 

120  Worcester  Bank  and  Trust  Co. 
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AYER  — NORTH   MIDDLESEX    SAVINGS    BANK. 
7  MAIN   STREET. 

Incorporated  March  5,  1885.     Number  of  corporators,  34;  number  of  trustees,  18. 

Daniel  W.  Fletcher,  President.  Ralph  L.  Hastings,  Treasurer.. 

Guy  B.  Remick,  Clerk  of  the  Corporation. 

Board  of  Trustees:  T.  "W.  Barry,  G.  H.  Bixby,  L.  K.  Clark,  D.  W.  Fletcher,  H.  P.  Fletcher,. 
R.  L.  Hastings,  T.  L.  Hazen,  C.  A.  P.  Lawrence,  H.  E.  Mead,  F.  A.  Patch,  O.  K.  Pierce,. 
G.  B.  Remick,  W.  U.  Sherwin,  E.  D.  Stone,  Benjamin  Taft,  A.  H.  Turner,  C.  H.  Weare,. 
H.  B.  White. 

Board  of  Investment:   D.  W.  Fletcher,  F.  A.  Patch,  O.  K.  Pierce,  W.  U.  Sherwin,  H.  B.  Whitb> 

Auditing  Committee:   T.  W.  Barry,  G.  B.  Remick,  A.  H.  Turner. 

Deposits  draw  interest  from  first  day  of  each  month;    dividends  are  payable  January  1  and  July  1.. 
Business  hours:  8  a.m.  to  11.30  a.m.;  12.30  to  3  p.m.;  Saturdays,  8  a.m.  to  1  p.m. 

STATEMENT   OP   CONDITION,   OCTOBER  31,   1922. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $592,153  66. 

Railroad  bonds  and  notes       ...........  234,806  25- 

Street  railway  bonds 104,505  00 

Boston  Terminal  Co.  bonds 30,000  00 

American  Tel.  &  Tel.  Co.  bonds 38,555  65 

Stocks  of  banks  and  trust  companies        .........  19,263  64 

390  \oaTia  on  real  estate  (average  of  each,  $1,694.88) 661,002  40 

79  loans  on  personal  security          .          .          .          .          .          .          .          .          .       '    .  371,040  00 

Bank  building  and  fixtures  (estimated  value,  $35,000;  assessed  value,  $34,500)        .          .  46,558  89 

Deposits  in  national  banks  or  trust  companies           .......  46,336  56- 

Cash  and  cash  items      ............  2,199  98 


Total  Assets $2,146,422  01 


Liabilities. 

Due  depositors  on  5,268  accounts,  averaging  $372.75  each $1,963,628  29' 

(Accounts  opened  during  year,  630;  closed,  583;  decrease,  53) 
Surplus:  — 

a.  Guaranty  fund  (4-98%  of  deposits;  increase  during  year,  none)  .  .  .  97,800  00 

6.  Profit  and  loss  (increase  during  year,  §2,478.41)       ......  64,132  52' 

Current  income:  — 

Interest $24,570  48 

Less  current  expenses  not  charged  oS         .  .  $3,479   17 

Less  rent  account  ......  724  90 

4,204  07 


20,366  41 

Unearned  discount         ............  494  79 


Total  Liabilities $2,146,422  01 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).  Salaries.  Rent.      Advertising.  Other  Expenses.        Total. 

Amount  paid  for  $3,792.32  $6,021.00        $800.00       $47.87        $2,168.55      $12,829.74 

Cost  per  $1,000  of  assets  1,77  2.80  .37  .02  1.01  5.97 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  3.83^ 


Gross  income  received  during  the  year,  $116,574.15. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.20%). 

Real  estate  loans  (average  rate,  6  per  cent.):   5%,  $1,210;  6%,  $659,792.40. 

Personal  loans  (average  rate,  5.69  per  cent.):    4M%,  $25,000;    5%,  $66,000;    5M%,  $25,000;    5J^%, 

$75,000;  5M%,  $25,000;  6%,  $88,390;  &}i%,  $43,505;  7%,  $23,145. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.51  per  cent.). 


Number  of  loans  not  over  $3,000  each,  399,  amounting  to  $475,392.90. 
77  real  estate  loans  made  during  year,  amounting  to  $140,200. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2 J4^% 

July,  1922,  2M% 
Number  of  deposits  during  year,  5,706,  amounting  to         .  .  . 


Number  of  withdrawals  during  year,  4,284,  amounting  to 
Net  increase  in  amount  due  depositors 


$41,265  19 
41,812  02 
388,193  13 

$471,270  34 
431,816  88 

$39,453  46 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$50,000  U.  S.  Treas.  Notes  434s 
289,000  United  States  4J4s 
10,000  Hampden  Co.  53^s 
12,000  Boston  syis 
1,000  Fitchburg  4s 
5,000  Spokane,  Wash.,  43.2s 
22,000  Northbridge  5s 
10,000  Norwood  5s 


Public  Funds,  Notes. 


$11,250 

10,000 

10,000 

10,500 

18,000 

10,000 

8,300 

13,200 

4,000 

30,000 

8,000 

5,000 

6,000 

20,000 


Acton  4J4s 
Acton  454s 
Acton  6s 
Ayer  4s 
Ayer  4J^s 
Ayer  4J^s 
Ayer  5s 
Ayer  6s 
Groton  4s 
Groton  5s 
Harvard  4J<£s 
Harvard  5s 
Harvard  5}^s 
Littleton  434s 


Par  Value. 
$4,000  Pepperell  6s 
5,000  Templeton  5s 
23,600  Shirley  (Vil.  W.  D.)  332S 

Railroad  Bonds. 

$5,000  Baltimore  &  Ohio  4s 
15,000  Baltunore  &  Ohio  43^s 
10,000  Bangor  &  Aroostook  5s 
10,000  Boston  &  Albany  33-2S 

5,000  Boston  &  Lowell  4s 

5,000  Boston  &  Maine  4s 
15,000  Boston  &  Maine  4;/2S 

5,000  Boston.  R.  B.  &  Lynn  43^23 
12,000C.,B.  &Q.  33^s 
10,000  C,  B.  &  Q.  4s 

5,000  Conn.  River  332S 
18,000  Fitchburg  4s 
10,000  Fitchburg  5s 
10,000  Illinois  Central  3s 
10,000  Illinois  Central  33'^s 
20,000  lUinois  Central  4s 
10.000  Mil.,  Lake  Shore  &  West.  5s 
10,000  N.  Y.  C.  &  H.  R.  33'2S 
10,000  N.  Y.  C.  &  H.  R.  4s 

5,000  N.  Y.,  N.  H.  &  H.  33-^s 


Par  Value. 

SaO.OOON.  Y.,N.  H.  &H.  4s 

0.000  Old  Colony  4s 

5,000  Wore,  Nash.  &  Roch.  4s 


Street  Railway  Bonds. 

330,000  Boston  Elevated  4s 
15,000  Boston  Elevated  43^s. 
15,000  Boston  Elevated  5s 
10,000  Eastern  Mass.  4}4.s 

9,000  Fitchburg  &  Leom.  7s-, 
15,000  West  End  4s 
10,000  West  End  634s 

5,000  Wore.  Consolidated  43^& 


Bank  Stocks. 

Shs. 

40FirstNl.  Bk.,  Ayer 

10  Commercial  Nl.  Bk.,  Boston 

10  Eliot  Nl.  Bk.,  Boston,  in  liq. 

10  Merchants  Nl.  Bk.,  Boston 

28  Nl.  Shawmut  Bk.,  Boston 

40  Merchants  Nl.  Bk.,  WoroesteE- 
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BALDWINVILLE  —  TEMPLETON    SAVINGS    BANK. 

NARRAGANSETT   SQUARE. 

Incorporated  April  19,  1871.     Number  of  corporators,  31;  number  of  trustees,  20. 

John  E.  Mukphy,  President.  George  S.  Stone,  Treasurer. 

Carlton  A.  Fletcheb,  Clerk  of  the  Corporation. 

IBoard  of  Trustees:  W.  P.  Abbott,  E.  L.  Bowkek,  A.  A.  Bronsdon,  C.  A.  Fletcher,  L.  N.  Hadlet, 
W.  P.  Hawley,  F.  L.  Hopkins,  F.  L.  Hosmer,  F.  E.  Johnson,  H.  L.  Leland,  J.  E.  Murphy, 
C.  W.  Nichols,  D.  M.  O'Leary,  R.  H.  Reed,  W.  F.  Robie,  G.  S.  Stone,  A.  L.  Stuart,  T.  J. 
Symons,  Gilman  Waite,  J.  H.  Waite. 

Board  of  Investment:  J.  E.  Murphy,  Gilman  Waite,  F.  L.  Hosmer,  W.  P.  Hawley,  A.  A.  Bronsdon. 

Auditing  Committee:    L.  N.  Hadley,  R.  H.  Reed,  F.  L.  Hosmer. 

Deposits  draw  interest  from  first  day  of  each  month;   dividends  are  payable  January  15  and  July  15. 

Business  hours:  9  a.m.  to  2  p.m. 


STATEMENT    OF    CONDITION,    OCTOBER  31,    1922. 

Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  Co.  bonds     . 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

184  loans  on  real  estate  (average  of  each,  $1,974-03) 

56  loans  on  personal  security 
Bank  building  and  fixtures  (estimated  value,  810,600;  assessed  value,  88,700) 
Real  estate  in  possession,  etc.  (assessed  value,  8120) 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ....... 

Total  Assets 


$59,383  49 

96,956  25 

27,308  75 

10,669  00 

8,100  00 

732  00 

363,221  50 

23,975  13 

10,600  00 

558  19 

3,518  57 

864  11 

$605,886  99 


Liabilities. 

Due  depositors  on  1,345  accounts,  averaging  $412.35  each 

(Accounts  opened  during  year,  129;  closed,  135;  decrease,  6) 
Christmas  and  other  club  deposits  .  . 

Surplus:  — 

a.  Guaranty  fund  (4-54%  of  deposits;  increase  during  year,  82,000) 

b.  Profit  and  loss  (increase  during  year,  8718.71) 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off         .  .  $744  04 

Less  State  or  local  taxes  not  charged  off   .  .  83  42 


$8,382  37 


827  46 


$554,616  36 
5,853  50 


27,400  00 
10,462  22 


7,554  91 


Total  Liabilities 


$605,886  99 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.  Other  Expenses.      Total. 

Amount  paid  for                             $775.74      $1,700.00  $250.00         $83.50         $511.27       $3,320.51 

Cost  per  $1,000  of  assets                    1.28                2.80  .41                .14                  .84                 5.47 


1 . 28  2 . 80 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


3.78 


Gross  income  received  during  the  year,  $32,191.91. 


Rates  on  Investments  and  Loans  (Average  on  AH,  5.71%). 

Real  estate  loans  (average  rate,  6.12  per  cent.):   6%,  $313,921.50;   6J4%,  $10,000;   7%,  $39,300. 
Personal  loans  (average  rate,  5.41  per  cent.):   6%,  $1,519;    6}4%,  $3,000;   7%,  $14,456.13. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.02  per  cent.). 


Number  of  loans  not  over  $3,000  each,  196,  amounting  to  $180,096.63. 
41  real  estate  loans  made  during  year,  amounting  to  $103,700. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2J^% 

July,  1922,  2M% 
Number  of  deposits  during  year,  1,532,  amounting  to         .  .  . 


Number  of  withdrawals  during  year,  878,  amounting  to    . 
Net  increase  in  amount  due  depositors 


$12,812  93 
13,330  37 
82,659  15 

$108,802  45 
83,514  82 

$25,287  63 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$50,000  United  States  i}4s 

Public  Funds,  Notes. 

$10,750  Templeton  4s 

Railroad  Bonds. 

$5,000  Baltimore  &  Ohio  4s 
10,000  Baltimore  &  Ohio  4Ks 
5,000  Baltimore  &  Ohio  5s 
5,000  Bennington  &  Rutland  4J^s 
5,000  Boston  &  Albany  5s 
5,000  Boston  &  Maine  4s 


Par  Value. 

$10,000  Boston  &  Maine  4;^s 
25,000  Chi.,  Mil.  &  St.  Paul  4i^s 
5,000  Chi.  &  Northwestern  6s 
11,000  Fitchburg  4s 
5,000  N.  Y.  C.  &  H.  R.  4s 
5.000  No.  Maine  Seaport  5s 
5,000  No.  Pacific  6s 

Street  Railway  Bonds. 

S8,000  Boston  Elevated  5s 
10,000  Eastern  Mass.  4Hs 

5,000  West  End  5s 

5,000  West  End  7s 


Telephone  Company  Bonds. 

Par  Value. 

112,000  Am.  Tel.  &  Tel.  Co.  4s 


Bank  Stocks. 

Shs. 

2  Millers  River  Nl.  Bk.,  Athol 
10  Nl.  Rockland  Bk.,  Boston 

3  Webster  &  Atlas  Nl.  Bk.,  Boston 
10  Fitchburg  Bank  &  Trust  Co. 

12  First  Nl.  Bk.,  Gardner 

30  Orange  Nl.  Bk. 

14  First  Nl.  Bk.,  Winchendon 
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BARRE  — BARRE    SAVINGS    BANK. 


Incorporated  May  1,  1869.      Number  of  corporators,  42;  number  of  trustees,  16. 


C.  H.  FoLLANSBT,  President. 


(Office  vacant) ,  Clerk  of  the  Corporation. 


M.  B.  Hancock,  Treasurer. 


Board  of  Trustees:  A.  F.  Adams,  C.  F.  Atwood,  J.  C.  Bartholomew,  C.  H.  Follansbt,  C.  A.  Gleason, 
M.  B.  Hancock,  L.  M.  Hanff,  G.  N.  Hakwood,  F.  J.  Holman,  E.  B.  Johnson,  H.  L.  Pieece, 
G.  F.  Rice,  J.  L.  Smith,  C.  H.  Swan,  A.  G.  Williams,  R.  G.  Williams. 


Board  of  Investment:    J.  C.  Bartholomew,  C.  H.  Follansby,    F.  J.  Holman,  G.  N.  Hahwood, 

A.  G.  Williams. 


Auditing  Committee:    J.  0.  Bartholomew,  J.  L.  Smith  (one  vacancy). 


Deposits  draw  interest  from  the  fifteenth  day  of  January,  April,  July  and  October;  dividends  are  payable 
January  15  and  July  15.    Business  hours:   9  a.m.  to  12  m.;    1  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 


STATEMENT    OF    CONDITION,   OCTOBER  31,   1922. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Go.  bonds   . 

Telephone  Co.  bonds     . 

Stocks  of  banks  and  trust  companies 

217  loans  on  real  estate  {average  of  each,  $4>S75.75) 

12  loans  on  personal  security 
Bank  building  and  fixtures  {estimated  value,  $10,000, 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      .  .  .  . 


assessed  value,  $6,800) 


Total  Assets 


$363,686  80- 

213,315  00 

73,229  00 

23,912  50 

21,693  75. 

5,425  00 

949,539  00 

16,804  00' 

4,000  00 

10,942  58 

368  61 

$1,682,916  24 


Liabilities. 

Due  depositors  on  2,573  accounts,  averaging  $585.96  each 
{Accounts  opened  during  year,  224;  closed,  174;  increase,  50) 

Surplus:  — ■ 

a.  Guaranty  fund  {4-86%  of  deposits;  increase  during  year,  $4,000) 
h.  Vro&t  a.nd  loss  {increase  during  year,  812,505.38)     . 

Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off         .  .  $1,064  48 

Less  State  or  local  taxes  not  charged  off    .  .  238  00 


$1,507,679  5T 


73,300  00 
92,850  73; 


$10,388  42 


1,302  48 


9,085  94 


Total  Liabilities 


$1,682,916  24 
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Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.     Other  Expenses.  Total. 

$1,080.27      $2,200.00  $250.00               -          $1,503.10  $5,033  37 

•64                1.31                  .15               -                      .89  2.99 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


2.20 


Gross  income  received  during  the  year,  $85,702.85. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.35%). 

Real  estate  loans  (average  rate,  6  per  cent.):   6%,  $949,539. 
Personal  loans  (average  rate,  6  per  cent):  5J4%,  $125;  6%,  $16,679. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.45  per  cent.). 


Number  of  loans  not  over  $3,000  each,  162,  amounting  to  $172,429. 
35  real  estate  loans  made  during  year,  amounting  to  $211,150. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2J^% 

July,  1922,  2)4% 
Number  of  deposits  during  year,  2,157,  amounting  to         .  .  . 


Number  of  withdrawals  during  year,  1,478,  amounting  to 
Net  increase  in  amount  due  depositors 


$33,396  10 

34,906  92 

235,202  22 

$303,505  24 
172,064  73 

$131,440  51 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

S310,000  United  States  41^8 
25,000  Lowell  4^3 
8,000  Deerfield  iHs 
10,000  North  Easton  4^-^s 
10,000  Kittery,  Me.  (W.  D.),  5s 

Public  Funds,  Notes. 

S10,000  Hampden  Co.  5Hs 
1,000  Barre  3Ms 

Railroad  Bonds. 

$15,000  Boston  &  Maine  4s 
10,000  Boston  &  Maine  4,1  is 


Par  Value. 
$5,000  C,  B.  &  Q.  4s 
10,000  Fitchburg  4s 
30,000  Illinois  Central  3s 
10,000  Illinois  Central  4s 
5,000  Lime  Rock  4s 
10,000  N.  y.,  N.  H.  &  H.  3Hs 
30,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  No.  Maine  Seaport  5s 
36,000  No.  Pacific  3s 
15,000  St.  J.  &  L.  C.  5s 

Street  Railway  Bonds. 

120,000  Boston  Elevated  4Ms 
20,000  Boston  Elevated  5s 


Par  Value. 
$5,000  Fitchburg  &  Leom.  7s 
10,000  West  End  4s 
10,000  West  End  4iis 
10,000  Wore.  Consolidated  Ss 

Telephone  Company  Bonds. 

S24,000  Am.  Tel.  &  Tel.  Co.  48 

Bank  Stocks. 

Shs. 

20  Boylston  Nl.  Bk.,  Boston 
25  Eliot  Nl.  Bk.,  Boston,  in  liq. 
34  Second  Nl.  Bk.,  Boston 
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BELMONT  —  BELMONT    SAVINGS    BANK. 

10   LEONARD    STREET. 

Incorporated  March  5,  1885.     Number  of  corporators,  48;  number  of  trustees,  17. 

F.  H.  Kendall,  President.  Royal  T.  Bbodrick,  Treasurer. 

C.  Oliver  Wellington,  Clerk  of  the  Corporation. 

Board  of  Trustees:  N.  H.  Atkins,  H.  H.  Baldwin,  E.  C.  Benton,  R.  T.  Bbodkick,  Nathan  Cheney, 
Frederic  Dodge,  A.  W.  Fletcher,  J.  E.  Frenning,  S.  T.  Gano,  F.  H.  Kendall,  I.  H.  Locke, 
C.  J.  McGiNNis,  S.  D.  RoBBiNS,  C.  H.  Roper,  C.  W.  Sherman,  W.  J.  Underwood,  C.  O.  Wel- 
lington. 

Board  of  Investment:   F.  H.  Kendall,  Frederic  Dodge,   I.  H.  Locke,  C.  J.  McGinnis,  S.  T.  Gano. 

Auditing  Committee:  H.  H.  Baldwin,  C.  W.  Sherman,  N.  H.  Atkins. 

Deposits  draw  interest  from  the  fifteenth  of  each  month;   dividends  are  payable  the  fourth  Wednesday 
of  January  and  July.     Business  hours:  3  to  5.30  p.m.;    also  Wednesdays,  7  to  8  p.m. 

STATEMENT    OF    CONDITION,    OCTOBER  31,   1922. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  Co.  bonds     . 

Gas,  electric  and  water  company  bonds 

Federal  Land  Bank  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

1 74  loans  on  real  estate  (average  of  each,  $3,205.26) 

Less  amount  due  to  mortgagors 

4  loans  on  personal  security  .... 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ..... 


$564,215  00 
6,500  00 


Total  Assets 


$133,904  00 

207,317  50 

45,343  75 

19,007  50 

33,375  00 

5,000  00 

6,688  00 

110  00 


557,715  00 

30,000  00 

15,992  62 

2,454  21 

$1,056,907  58 


Liabilities. 

Due  depositors  on  3,393  accounts,  averaging  $285.87  each 

{Accounts  opened  during  year,  381;  closed,  315;  increase,  66) 
Christmas  and  other  club  deposits  ...... 

Surplus:  — 

a.  Guaranty  fund  {3.88%  of  deposits;  increase  during  year,  $2,400) 

b.  Frofit  andloss  {increase  during  year,  $507.15) 
Current  income:  — ■ 

Interest  .......... 

Less  current  expenses  not  charged  off         ....  . 

Suspense  account  ......... 


$12,738  23 
914  29 


$969,983  47 

14,704  50 

38,625  00 
20,719  45 


11,823  94 
1,051  22 


Total  Liabilities    . 


$1,056,907  58 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.            Rent.        Advertising.  Other  Expenses.  Total. 

Amount  paid  for                     $1,406.50          $2,150.00     S600.00       $188.24          $1,122.78  $5,467.52 

Cost  per  $1,000  of  assets                1.33                    2.03              .57          ■       .18                    1.06  5.17 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent      .          .          .          .          .          .  3.27 


Gross  income  received  during  the  year,  $53,985.02. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.39%). 

Real  estate  loans  (average  rate,  6.01  per  cent.):    6%,  $550,215;    6J^%,  $7,500. 
PersorioZtoaras  (average  rate,  5.58  per  cent.):   5^%,  $10,000;   5M%,  $15,000;   63^%,  $5,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.61  per  cent.). 


Number  of  loans  not  over  $3,000  each,  92,  amounting  to  $186,935. 
18  real  estate  loans  made  during  year,  amounting  to  $99,200. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2]4,% 

July,  1922,  2M% 
Number  of  deposits  during  year,  4,346,  amounting  to         .  .  . 


Number  of  withdrawals  during  year,  1,607,  amounting  to 
Net  increase  in  amount  due  depositors 


$19,862  85 

20,464  56 

211,045  05 

$251,372  46 
192,238  62 

$59,133  84 


SCHEDULE    OF    SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$5,000  Federal  Farm  Loan  5s 
121,300  United  States  4Ms 

2,600  U.  S.  Victory  Notes  4Ms 

6,000  Brockton  4^2S 

7,000  Waltham  53^s 

3,000  Belmont  43/^s 

Railroad  Bonds. 

$10,000  Baltimore  &  Ohio  4J-£s 

5,000  Boston  &  Albany  3J^s 
15,000  Boston  &  Albany  4s 
28,000  Boston  &  Maine  4s 

3  000  Boston  &  Maine  4Ks 

5,000C.,B.  &Q.  4s 
20,000  Chi.  &  Northwestern  4s 

5,000  Chi.  &  Northwestern  6s 

8  000  Fitihburg  4s 

7,000  Fitchburg  53 


Par  Value. 
S5,000  Illinois  Central  SHs 
8  000  Illinois  Central  4s 
5,000  Lake  Shore  &  Mich.  So.  4s 
5,000  Maine  Central  41/2S 
3,000  Me.  Cent.  &  E.  &  N.  Am.  4s 
5,000  Minn.,  St.  P.  &  S.  Ste.  M.  5s 
10,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.,  N.  H.  &  H.  3J-^s 
35,000  N.  Y.,  N.  H.  &  H.  4s 
10.000  No.  Pac  fie  6s 
10,000  Old  Colony  4s 
5,000  Pennsylvania  5s 

Street  Railway  Bonds. 

Sia.OOO  Boston  Elevated  4s 
7,000  Boston  Elevated  4Hs 
5,000  Eastern  Mass.  43-2S 
5,000  Springfield  4s 
5,000  West  End  4s 


Par  Value. 
$8,000  West  End  5s 
3,000  Wore.  Consolidated  4i^s 

Telephone  Company  Bonds . 

$18,000  Am.  Tel.  &  Tel.  Co.  4s 
3,000  N.E.Tel.  &  Tel.  Co.  £s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

•SIS.OOO  N.  B.  Gas  &  Elec.  Co.  6J/^s 
10,000  N.  E.  Power  Co.  5s 
5,000  Turners  Falls  P.  &  Lt.  Co.  5s 
5,000  Wore.  Gas  Lt.  Co.  5)-^s 

Bank  Stocks. 

Shs. 

10  Beacon  Trust  Co.,  Boston 

10  Nl.  Shawmut  Bk.,  Boston 
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BEVERLY  —  BEVERLY  SAVINGS  BANK. 

171    CABOT    STREET. 

Incorporated  February  23,  1867.     Number  of  corporators,  106;  number  of  trustees,  24. 


Roland  W.  Botden,  President. 

Ahthuh  a.  Foeness,  Clerk  of  the  Corporation. 


Arthur  K.  Story,  Treasurer. 

Thomas  H.  Bott,  Jr.,  Assistant  Treasurer. 


Board  of  Trustees:  R.  C.  Allen,  L.  P.  Baker,  Albert  Boyden,  R.  W.  Boyden,  H.  P.  Brett,  W.  H. 
Cann,  a.  K.  Creesy,  H.  E.  Durgin,  A.  A.  Forness,  A.  S.  Fraser,  J.  H.  Girdler,  F.  P.  Haskell, 
J.  F.  Hill,  P.  J.  Lynch,  J.  M.  Murney,  J.  H.  Newell,  C.  E.  Ober,  C.  L.  Odell,  Robert  Rob- 
ertson, G.  L.  SouTHWicK,  L.  P.  Stanton,  Frank  Woodberry,  H.  W.  Woodberry,  R.  P. 
Woodbury. 

Board  of  Investment:   R.  W.  Boyden,  P.  J.  Lynch,  A.  A.  Forness,  H.  P.  Brett,  H.  E.  Durgin. 

Auditing  Committee:   C.  E.  Ober,  J.  H.  Girdler,  C.  L.  Odell,  Robert  Robertson,  L.  P.  Stanton. 

Deposits  draw  interest  from  the  15tb  day  of  each  month;  dividends  are  payable  April  15  and  Octo- 
ber 15.  Business  hours:  8.30  a.m.  to  1.30  p.m.;  Wednesdays,  8.30  a.m.  to  12.15  p.m.;  also  Satur- 
days, for  deposits  only,  6.30  to  8  p.m. 


STATEMENT    OF    CONDITION,    OCTOBER  31,    1922. 

Assets. 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  Co.  bonds     . 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

762  loans  on  real  estate  {average  of  each,  83,702.02) 

Less  amount  due  to  naortgagors 


$2,066,489  00 
7,550  00 


33  loans  on  personal  security  ........ 

Bank  building  and  fixtures  (estimated  value,  S7.5,000;  assessed  value,  865,500) 
War  saA-ings,  tlirift  and  revenue  stamps  ...... 

Deposits  in  national  banks  or  trust  companies  .  .  .  . 

Cash  and  cash  items      .......... 


Total  Assets 


Liabilities. 

Due  depositors  on  12,891  accounts,  averaging  $399.33  each 

{Accounts  opened  during  year,  1,219;  closed,  1,305;  decrease,  86) 

Surplus:  — ■ 

a.  Guaranty  fund  {4-99%  of  deposits;  increase  during  year,  810,050.66) 
h.  Profit  and  loss  {increase  during  year,  832,203.83)    .  .  .  . 

Current  income:  — ■ 

Interest  .......... 

Less  current  expenses  not  charged  off         .  .  $534  00 

Less  rent  account  ......  40  00 


$32,957  70 


574  00 


$1,555,134  98 

926,737  58 

231,825  00 

94,141   25 

331,055  75 

1,057  00 


2,058,939  00 

331,235  00 

60,000  00 

846  GO 

9,312  78 

6,579  85 


$5,606,864  19 


$5,147,835  16 


256,878  60 
169,766  73 


Total  Liabilities 


32,383  70 
.    $5,606,864  19 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).      Salaries.  Eent.      Advertising.     Other  Expenses.       Total. 

Amount  paid  for  $6,933.66      $9,182.03      $1,500.00    $1,069.85  $4,754.20    $23,439.74 

Cost  per  $1,000  of  assets  1.24  1.64  .27  .19  .85  4.19 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  2.68 


Gross  income  received  during  the  year,  $307,646.16. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.36%). 

i2ea.' estaie  Zoows  (average  rate,  5.67  per  cent.):    5%,  $79,980;   5}^%,  $1,201,258.50;    6%,  $777,700.50. 
Personal  loans  (average  rate,  5.23  per  cent.):    4^%,  $25,000;    5%,  $75,000;    5M%.  $38,415;    5^%. 

$6,400;  6%,  $16,420. 
Bonds,  stocks,  etc  (average  rate  on  amounts  invested,  5.18  per  cent.). 


Number  of  loans  not  over  $3,000  each,  604,  amounting  to  $966,092. 
64  real  estate  loans  made  during  year,  amounting  to  $215,115. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1922,  2}4% 

Oct.,    1922,  2M% 
Number  of  deposits  during  year,  19,942,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  10,490,  amounting  to 
Net  increase  in  amount  due  depositors 


$108,027  44 

110,501  49 

937,942  09 

;i, 156,471  02 

971,252  73 

$185,218  29 


SCHEDULE    OP    SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$40,000  U.  S.  Treas.  Notes  ilis 
70,000  U.  S.  Treas.  Notes  iHs 
60,000  U.  S.  Treas.  Bonds  4Ms 
1,215,000  United  States  4Ms 
15,000  Michigan  5Ms 
20,000  Washington  6s 
10,000  Boston  4s 

2,000  Cambridge  4s 
15,000  Canton,  0.,  5%s 
20,000  Cleveland,  0.,  53'2S 
10.000  FaU  River  4s 

2.000  Fall  River  4Ms 

5,000  Fall  River  S^^s 
10,000  Hammond,  Ind.,  6s 

2,000  Lawrence  4s 

5,000  Lorain,  0.,  6s 
31,000  Lowell  4Ms 

3,000  Meriden,  Conn.,  4s 

4,000  New  Bedford  4iis 
17,000  New  Bedford  5s 

8,000  New  Bedford  5Hs 
10,000  Quincy  4s 
10,000  San  Francisco,  Cal.,  4Hs 

7,500  So.  Omaha,  Neb.  5J-^s 
15,000  Youngstown,  O.,  6s 

9,000  Concord  5Ms 
16,000  Sjvampscott4Ms 

Public  Funds,  Notes. 

$6  000  Reading  6s 


Railroad  Bonds. 

Par  Value. 
-525,000  Atch.,  Top.  &  Santa  Fe  4s 
20  000  Baltimore  &  Ohio  4s 
70,000  Baltimore  &  Ohio  4^3 
10  000  Baltimore  &  Ohio  5s 
25,000  Boston  &  Albany  5s 

25  000  Boston  &  Lowell  5s 
25,000  Boston  &  Maine  4s 
25,000  Boston  &  Maine  4J-2's 
10,000  Boston,  R.  B.  &  Lynn  4i^s 

26  000  C.  B.  &  Q.  3Ks 
35  000C..B.  &Q.  4s 

75  000  Chi.,  Mil.  &  St.  Paul  4i4s 
20,000Chi.,Mil.  &St.  Paul5s 
25,000  Chi.  &  Northwestern  4s 
40  000  Chi.  &  Northwestern  6s 
25  000  Fitchburg  iHs 
131,000  IlUnois  Central  4s 
30,000  Indiana,  Illinois  &  Iowa  4s 
70,000  Lake  Shore  &  Mich.  So.  4s 
45  000  Louisville  &  Nashville  5s 
25  000  Louisville  &  Nashville  6s 
25,000  Michigan  Central  3^23 
50  000  N.  Y.  C.  &  H.  R.  4s 
75  000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Pacific  4Ms 
5,000  Old  Colony  4s 
25,000  Portland  Terminal  Co.  4s 
21,000  St.  P.,  Minn.  &  Man.  4s 


Street  Railway  Bonds. 

Par  Value. 
S50.000  Boston  Elevated  5s 
55,000  Eastern  Mass.  43-^s 
30,000  Holyoke  5s 
30,000  Lynn  &  Boston  5s 
10,000  So.  Shore  &  Boston  6s 
15,000  West  End  5s 
20,000  West  End  6Ks 
15,000  Western  Mass.  5s 
25,000  Wore.  Consolidated  4J^s 
15  000  Wore.  &  Southbridge  4Hs 


Telephone  Company  Bonds 

§104,000  Am.  Tel.  &  Tel.  Co.  4s 
3,000  N.  E.  Tel.  &  Tel.  Co.  Es 


Bank  Stocks. 

Shs. 

332  Beverly  Nl.  Bk. 

38  American  Trust  Co.,  Boston 
750FirstNl.Bk.,  Boston 
710  Nl.  Shawmut  Bk.,  Boston 

32  Second  Nl.Bk.,  Boston 
271  Old  Colony  Tr.  Co.,  Boston 

18  Nl.  Grand  Bk.,  Marblehead 
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BOSTON  —  BLACKSTONE    SAVINGS    BANK. 


26    WASHINGTON    STREET. 


Incorporated  April  23,  1901.     Number  of  corporators,  46;  number  of  trustees,  18. 


Elmer  E.  Gray,  President. 


Arthur  E.  Roberts,  Treasurer. 


John  F.  Turner,  Clerk  of  the  Corporation. 


Board  of  Trustees:  F.  W.  Allen,  A.  F.  Bemis,  R.  D.  Boardman,  W.  E.  Clark,  E.  N.  Eames,  A.  W. 
Flint,  L.  A.  Frothingham,  E.  E.  Gray,  H.  B.  Howard,  D.  A.  Lourie,  A.  J.  Lyman,  John 
O'Hare,  a.  E.  Roberts,  H.  H.  Savage,  J.  F.  Turner,  J.  E.  Welch,  C.  A.  Wilcox,  B.  S.  Wiley. 


Board  of  Investment:    A.  F.  Bemis,  E.  E.  Gray,  John  O'Hare,  H.  B.  Howard,  H.  H.  Savage, 

J.  E.  Welch. 


Auditing  Committee:  J.  F.  Turner,  E.  N.  Eames,  A.  W.  Flint. 


Deposits  draw  interest  from  the  21st  day  of  each  month;  dividends  are  payable  April  25  and  October  25. 
Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  1  p.m.;  also  Mondays  from  3  to  5  p.m., 
for  deposits  only. 


STATEMENT    OF    CONDITION,   OCTOBER   31,    1922. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes       .... 

Street  railway  bonds      ..... 

Telephone  company  bonds     .... 

Gas,  electric  and  water  company  bonds  . 

445  loans  on  real  estate  (average  of  each,  83,030.94) 

10  loans  on  personal  security 
Furniture  and  fixtures  ..... 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ..... 


Total  Assets 


$249,420  71 

238,994  24 

36,900  00 

38,716  25 

10,000  00 

1,348,770  00 

126,000  00 

850  00 

36,025  39 

4,855  98 

$2,090,532  57 


Liabilities. 

Due  depositors  on  2,996  accounts,  averaging  $666.99  each 

(Accounts  opened  during  year,  4^5;  closed,  300;  increase,  145) 
Surplus:  — 

a.  Guaranty  fund  (2.41%  of  deposits;  increase  during  year,  §4,800) 

b.  Profit  and  loss  (increase  during  year,  $2,763.22) 
Current  income:  — ■ 

Interest  .......... 

Less  current  expenses  not  charged  off        ....  . 


.    $1,998,310  68 


$663  07 
56  36 


48,224  78 
43,390  40 


71 


Total  Liabilities 


$2,090,532  57 
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Total  Expenses  for  the  Year,  including:  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.      Advertising.  Other  Expenses.       Total. 

Amount  paid  for  $1,902.55      $5,925.00      $2,160.00    $1,287.13      $2,738.44      $14,013.12 

Cost  per  $1,000  of  assets  .91  2.83  1.03  .62  1.31  6.70 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  4.76 


Gross  income  received  during  the  year,  $111,047.57. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.80%). 

Real  estate  loans  (average  rate,  6.44  per  cent.):  6%,  $166,470;  63^%,  $1,182,300. 

Personal  loans  (average  rate,  4.86  per  cent.):    4^%,  $18,000;    4M%,  $60,000;    5%,  $20,000;    oM%i 

$28,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.50  per  cent.). 


Number  of  loans  not  over  $3,000  each,  238,  amounting  to  $499,400. 
87  real  estate  loans  made  during  year,  amounting  to  $359,200. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1922,  2}4% 

Oct.,    1922,  2M%       . 
Nimiber  of  deposits  during  year,  3,600,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  1,976,  amounting  to 
Net  increase  in  amount  due  depositors 


$42,848  07 

46,301  96 

470,842  23 

$559,992  26 
281,028  44 

$278,963  82 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

S20,000  U.  S.  Treas.  Bonds  4Ms 
198,000  United  States  4Ms 
35,000  U.  S.  Victory  Notes  i^s 
4,000  Hull  4s 


Railroad  Bonds. 

$29,000  Baltimore  &  Ohio  4s 
5,000  Baltimore  &  Ohio  4J'2's 
5,000  Bangor  &  Aroostook  5s 
10,000  Boston  &  Albany  4s 
12,000  Boston  &  Maine  4s 
5,000  Boston  &  Maine  4I/2S 
2,000  C,  B.  &  Q.  3Hs 


Par  Value. 

$10,000C.,B.  &Q.  4s 
15,000  Chi.,  Mil.  &  St.  Paul  4s 

7,000  Chi.,  Mil.  &  St.  Paul  4J^s 
10,000  Fitchburg  4s 

7,000  Fitchburg  5s 
10,000  Illinois  Central  Sj-os 
20,000  Illinois  Central  4s 

5,000  Louisville  &  Nashville  6s 
10,000  Maine  Central  5s 

5,000  Mil.  &  Northern  4J-2S 
23,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.  C.  &  H.  R.  5s 
28.000  N.  Y.,  N.  H.  &  H.  S^s 
10,000  No.  Maine  Seaport  5s 

5,000  Pennsylvania  43^s 
15,000  So.  Pacific  4s 


Street  Railway  Bonds. 

Par  Value. 

S22,000  Boston  Elevated  4y2S 
6,000  Springfield  &  Eastern  7s 
10,000  West  End  5s 


Telephone  Company  Bonds. 

.?42,000  Am.  Tel.  &  Tel.  Co.  4s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

SICOOO  N.  E.  Power  Co.  Ss 
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BOSTON  —  BOSTON    FIVE    CENTS    SAVINGS    BANK. 

32-38   SCHOOL   STREET. 

Incorporated  April  7,  1854.     Number  of  corporators,  45;  number  of  trustees,  19. 

WiLMOT  R.  Evans,  President.  Joseph  C  Holmes,  Treasurer. 

Joseph  H.  Cannell,  Clerk  of  the  Corporation.  Alfred  W.  Small,  Assistant  Treasurer. 

Hahhy  T.  Van  Hutsen,  Assistant  Treasurer. 

Board  of  Trustees:  E.  W.  Burdett,  J.  H.  Cannell,  A.  B.  Chapin,  F.  A.  Davenport,  W.  R.  Evans, 
W.  R.  Evans,  Jr.,  R.  F.  Herrick,  J.  C  Holmes,  A.  M.  Lyon,  F.  C.  McDuppie,  E.  A. 
McLaughlin,  F.  A.  Merrill,  C.  H.  Ramsay,  F.  W.  Remick,  Sumneb  Robinson,  A.  W.  Small, 
Philip  Stockton,  W.  F.  Whittemobe,  D.  G.  Wing. 

Board  of  Investment:  A.  B.  Chapin,  W.  R  Evans,  W.  R.  Evans,  Jr.,R.  F.  Heebick,  F.  C.  McDuffie, 
Sumner  Robinson,  Philip  Stockton. 

Auditing  Committee:    J.  H.  Cannell,  R.  F.  Herrick,  A.  M.  Lyon. 

Deposits  draw  interest  from  15th  day  of  each  month;   dividends  are  payable  15th  of  April  and  15th  of 
OctolDer.    Business  hours:  9  a.m.  to  2  p.m.,  also  Saturdays,  for  deposits  only,  3  to  5  and  6  to  8  p.m. 


STATEMENT    OF    CONDITION,   OCTOBER   31,   1922. 


'  Assets. 

Public  funds,  bonds  and  notes         .... 

Railroad  bonds  and  notes       ..... 

Street  railway  bonds      ...... 

Telephone  company  bonds      ..... 

Stocks  of  banks  and  trust  companies 

1,446  loans  on  real  estate  {average  of  each,  $1,824.18) 

Less  amount  to  mortgagors    ..... 


$27,319,770  00 
100,000  00 


$26,536,857  34 

3,955,000  00 

460,000  00 

485,500  Oo 

571,600  00 


386  loans  on  personal  security  ......... 

Bank  building  and  fixtures  {estimated  value,  $975,000;  assessed  value,  $1,230,000) 
Real  estate  by  foreclosure,  etc.  {assessed  value,  $99,800)     .  .  .  .  . 

Deposits  in  national  banks  or  trust  companies  ...... 

Cash  and  cash  items      ........... 


Total  Assets 


27,219,770  00 

9,032,547  46 

975,000  00 

50,000  00 

1,011,103  06 

108,148  37 

$70,405,526  23 


Liabilities. 

Due  depositors  on  187,945  accounts,  averaging  $343.87  each 

{Accoimts  opened  during  year,  14,129;  closed,  14,025;  increase,  104) 
Christmas  and  other  club  deposits  ....... 

Surplus:  — 

a.  Guaranty  fund  {4-98%  of  deposits;  increase  during  year,  $112,086.24) 

h.  Profit  and  loss  {increase  during  year,  8151,593.82) 
Current  income:  — 


Interest 

Less  current  expenses,  etc.,  not  charged  off 


$304,187  78 
13,638  97 


,629,070  45 
153,796  50 


217,196  32 
114,914  15 


Total  Liabilities 


290,548  81 
$70,405,526  23 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.        Advertising.  Other  Expenses.        Total. 

Amount  paid  for  $58,959 .  17  $145,412 .  50    $22,500 .  00 

Cost  per  $1,000  of  assets  .84  2.06  .32 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    . 


,767.21    $37,037.11    $267,675.99 

.05  .53  3.80 

2.64 


Gross  income  received  during  the  year,  $3,689,256.92. 
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Rates  on  Investments  and  Loans  (Average  on  All,  5.18%). 

Real  estate  loans  (average  rate,  5.86  per  cent.):  4%,  $400,000;  Ws%,  $29,000;  4J^%,  $32,000-  5% 
$792,220;  5M%,  $100,000;  5>^%,  $3,654,275;  5M%,  $1,025,000;  6%,  $20,937,475;  63^%,  $249,800. 

PersonaHoares  (average  rate,  5.24  per  cent.) :  4M%,  $1,163,400;  5%,  $2,210,883.46;  5M%,  $3,311  075- 
5>^%,  $1,400,500;   5M%,  $184,000;   6%,  $762,689. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.58  per  cent.). 


Number  of  loans  not  over  $3,000  each,  836,  amounting  to  $1,310,117.46. 
281  real  estate  loans  made  during  year,  amounting  to  $2,665,300. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1922,  2M% 

Oct.,    1922,  2M%       . 
Number  of  deposits  during  year,  241,064,  amounting  to     . 


Number  of  withdrawals  during  year,  144,982,  amounting  to 
Net  increase  in  amount  due  depositors 


$1,311,479  76 

1,352,285  79 

16,601,189  85 

$19,264,955  40 
14,859,250  12 

$4,405,705  28 


SCHEDULE    OF    SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

12,500,000  U.  S.  Treas.  Notes  i%s 
500,000  U.  S.  Treas.  Notes  hy^s 
15,425,000  United  States  414s 
2,119,000  Massachusetts  4s 

42,000  Massachusetts  4Ms 
395,000  Massachusetts  4^8 
100,000  Michigan  5s 
200,000  Michigan  5Jis 
200,000  Michigan  5Ms 
500,000  New  York  4!^s 

15,000  Barnstable  Co.  4s 

61,000  Essex  Co.  4s 
100,000  Essex  Co.  4i^s 

11,000  Hampden  Co.  4s 

70,000  Middlesex  Co.  4i^s 
1,250,000  Boston  4s 
100,000  Boston  4Ms 

50,000  Boston  4i/^s 

42,000  Brockton  4s 
200,000  Buffalo,  N.  Y.,  4^3 

67,500  Cambridge  4s 

25,000  Chelsea  4s 

40,000  Cleveland,  0.,  5Hs 
109,000  Fall  River  4s 
147,000  Fall  River  4i/is 

26,000  Fitchburg  4s 

26,000  Gloucester  4s 

45,000  Haverhill  4s 

48,000  Holyoke  4s 

80,000  Holyoke  4J^s 
135,000  Holyoke  5s 
100,000  Kansas  City,  Mc,  5s 

13,000  Lowell  4s 
133,000  Lowell  4}^s 

90,000  Lynn  4s 

16,000  Lvnn4}^s 

10,000  Marlborough  4s 

13,000  Medford  4s 
5,000  Mehose  4s 

76,000  New  Bedford  4s 

50,000  Newburyport  4s 

21,000  Newport,  R.  I.,  4J^s 

90,000Peabody4Ms 
154,000  Pittsfieid  4s 
4,000  Pittsfieid  4Ms 

50,000  Portland,  0.,  5s 


Par  Value. 
$50,000 
57,000 
72,000 
58.000 
41,000 
200,000 
30,000 
36,000 
30,000 
26,000 

2,000 
150,000 
10,000 
49,000 
29,000 
20,500 

1,000 

130,000 

12,000 

2,000 
50,000 
26,000 
30,000 
24,000 

9,000 
11,000 

7,000 
21,000 
25,000 
28,000 
40,000 


Rochester,  N.  Y.,  4J2S 
Salem  4s 
Somerville  4s 
Springfield  4s 
Springfield  4}^s 
St.  Paul,  Minn.,  4}'2S 
Syracuse,  N.  Y.,  4J'2S 
Taunton  4s 
Taunton  4J^s 
Waltham  4s 
Woburn  4s 
Worcester  4s 
Adams  4s 
Andover  4s 
Athol  4s 
Belmont  4s 
Bourne  4s 
Brookline  4s 
Framingham  4s 
Franklin  4s 
Gardner  4^s 
Marblehead  4s 
Marion  4J'2S 
Milford  4s 
No.  Andover  4s 
Pepperell  4s 
Revere  4s 
Rockland  4s 
Wakefield  43,4s 
Winthrop  4s 
Winthrop  4J-^s 


Public  Funds,  Notes. 

S200,000  Hampden  Co.  Si-os 
3,000  Agawam  4s 
10,200  Hudson  3.80% 

Railroad  Bonds. 

$250,000  Boston  &  Albany  4s 
70,000  Boston  &  Albany  5s 
500,000  Boston  &  Lowell  4s 
100,000  Boston  &  Lowell  4i'^.s 
350,000  Boston  &  Maine  4s 
250,000  Boston  &  Maine  4^8 
200,000  C,  B.  &  Q.  4s 
99,000  Chi.,  St.  P.,  Minn.  &  0.  6s 


Par  Value. 

$125,000 

200.000 

106,000 

22,000 

50,000 

150,000 

100,000 

100,000 

46,000 

850,000 

150,000 

80,000 

37,000 

20,000 

100,000 


Fitchburg  4s 

Fitchburg  4J^s 

Fre.,  Elk.  &  Mo.  Valley  6s 

Mich.  Cent.-Det.  B.  City  5s 

Montana  Central  5s 

Montana  Central  6s 

New  England  4s 

N.  Y.,  N.  H.  &  H.  4s 

New  York  &  Northern  5s 

Old  Colony  4s 

St.  P.,  Minn.  &  Man.  4i^s 

St.  P.,  Minn.  &  Man.  6s 

St.  P.  &  No.  Pae.  6s 

Spokane  Falls  &  North.  6s 

Wilmar  &  Sioux  Falls  5s 


Street  Railway  Bonds. 

$235,000  Boston  Elevated  4s 
200,000  Boston  Elevaged  43/2S 
25,000  West  End  41/2S 

Telephone  Company  Bonds. 

.$400,000  Am.  Tel.  &  Tel.  Co.  4s 
130,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Bank  Stocks. 

Shs. 
400  American  Tr.  Co.,  Boston 
130  Boylston  Nl.  Bk.,  Boston 
1,000  First  Nl.  Bk.,  Boston 

41  Fourth-Atlantic  Nl.  Bk.,Boston 
493  Merchants  Nl.  Bk.,  Boston 
200  Nl.  Rockland  Bk.,  Boston 

78  Nl.  Security  Bk.,  Boston 
800  Nl.  Shawmut  Bk..  Boston 

50  Nl.  Union  Bk.,  Boston 
600  Old  Colony  Trust  Co..  Boston 
1,000  Second  Nl.  Bk.,  Boston 
133  Webster  &  Atlas  Nl.  Bk.,  Boston 

25  Menotomy  Trust  Co.,  Arlington 
200  Everett  Nl.  Bk..  Everett 

20  First  Nl.  Bk.,  Maiden 

50  First  Nl.  Bk.,  Marlboro 
111  Blue  Hill  Nl.Bk.,  Milton 
200  Third  Nl.  Bk.,  Springfield 
135  Merchants  Nl.  Bk.,  Worcester 
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BOSTON  —  BOSTON    PENNY    SAVINGS    BANK. 


1365-1375   WASHINGTON   STREET. 


Incorporated  March  9,  1861.     Number  of  corporators,  57;  number  of  trustees,  22. 


John  Reynolds,  President.  Oliver  H.  Kent,  Treasurer. 

Frank  W.  Easiekbhook,  Clerk  of  the  Corporation.  Herbert  A.  Rhoades,  Assistant  Treasurer. 

Herbert  G.  Gill,  Assistant  Treasurer. 


Board  of  Trustees:  F.W.  Bailey,  C.  L.  Baird,  F.  H.  Briggs,  J.  F.  Buerkel,  A.  H.  Decatur,  W.  H. 
DuRKEE,  F.  W.  Easterbrook,  W.  B.  Edgar,  C.  C.  Ferris,  J.  H.  Goodspeed,  J.  B.  Hunter, 
E.  B.  Kellogg,  O.  H.  Kent,  H.  M.  Leland,  L.  A.  Mooar,  G.  C.  Morton,  John  Reynolds, 
W.  S.  Rollins,  G.  F.  Rouse,  L.  H.  Shepard,  F.  A.  Singleton,  C.  I.  Thayer. 


Board  of  Investment:   John  Reynolds,  J.  F.  Buerkel,  C.  C.  Ferris,  G.  F.  Rouse,  L.  H.  Shepard. 


Auditing  Committee:    J.  H.  Goodspeed,  F.  W.  Easterbrook,  L.  H.  Shepard. 


Deposits  draw  interest  from  tenth  day  of  each  month;   dividends  are  payable  the  twelfth  day  of  April 
and  October.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT    OF    CONDITION,   OCTOBER   31,    1922. 

Assets. 

Pubhn  funds,  bonds  and  notes         ..... 

Railroad  bonds  and  notes       ...... 

Street  railway  bonds      ....... 

Telephone  company  bonds      ...... 

652  loans  on  real  estate  (average  of  each,  $16,375.77) 

159  loans  on  personal  security         ..... 

Bank  building  and  fixtures  (estimated  value,  $200,000;  assessed  value, 

Deposits  in  national  banks  or  trust  companies 

Cash  and  cash  items      ....... 


$194,500) 


Total  Assets 


$196,943  50 
517,893  75 
170,824  00 
139,468  75 
10,677,005  00 
5,406,250  00 
180,000  00 
260,332  23 
115,814  26 

$17,664,531  49 


Liabilities. 

Due  depositors  on  28,599  accounts,  averaging  S572.65 

(Accounts  opened  during  year,  5,336;  closed,  4,311;  increase,  1,026) 
Surplus:  — 

a.  Guaranty  fund  (4.68%  of  deposits;  increase  during  year,  §41,000) 

b.  Profit  and  loss  (increase  during  year,  $41,988.52)     . 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off         ....  . 


.  $16,377,354  03 


$58,207  38 
6,235  04 


Unearned  discount 


766,000  00 
394,891  61 


51,972  34 
74,313  51 


Total  Liabilities 


$17,664,531  49 
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Total  Expenses  for  the  Year,  including:  State  Taxes. 

State  Tax  (Net).     Salaries.  Rent.        Advertising.  Other  Expenses.        Total. 

Amount  paid  for  $21,525.27    $48,492.15      $5,000.00    $3,153.50    $18,091.85      $96,262.77 

Cost  per  $1,000  of  assets  1.22  2.74  .28  .18  1.02  5.44 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


3.94 


Gross  income  received  during  the  year,  $942,498.52. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.48%). 

i?eaZ  estate  Zoans  (average  rate,  5.93  per  cent.) :    4M%.  $65,000;    5%,  $377,350;    5 J^%,  $562,175;    6%, 

$9,597,480;  6^2%,  $75,000. 
Personal  loans  (average  rate,  4,84  per  cent.):    4J^%,  $2,035,000;    4^%,  $50,000;    4M%.  $1,192,500; 

5%,  $1,008,400;   5M%,  $625,000;   53^%,  $280,000;   5H%,  $215,000;   6%,  $350. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.23  per  cent.). 


Number  of  loans  not  over  $3,000  each,  97,  amounting  to  $209,800. 
38  real  estate  loans  made  during  year,  amounting  to  $1,752,500. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1922,  234% 

Oct.,    1922,  2M%       • 
Nimiber  of  deposits  during  year,  59,235,  amounting  to      . 


Nimiber  of  withdrawals  during  year,  34,449,  amounting  to 
Net  increase  in  amount  due  depositors 


$329,859  79 

344,801  43 

4,495,866  75 

$5,170,527  97 
3,720,495  69 

$1,450,032  28 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$51,100  United  States  4J^s 

53,000  U.  S.  Victory  Notes  43,^s 

50,000  Boston  33-23 

10,000  Boston  4s 

25,000  New  Bedford  4s 

10,000  Newton  4s 

Railroad  Bonds. 

$25,000|Baltimore  &  Ohio  4s 
25,000_Baltimore  &  Ohio  5s 


Par  Value. 

S25,000  Boston  &  Albany  4s 
100,000  Boston  &  Maine  4s 
5O,000C.,B.  &Q.  3>2S 
75,000  Chi.,  Mil.  &  St.  Paul  43^s 
25,000  Chi.  &  Northwestern  4s 
25,000  Fitchburg  4s 
75,000  Illinois  Central  33  is 
25,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  No.  Pacific  43^s 
25,000  Pennsylvania  43^s 


Street  Railway  Bonds. 

Par  Value. 

$75,000  Boston  Elevated  4s 

25,000  Eastern  Mass.  43/2S 

25,000  West  End  4s 

50,000  West  End  43^s 


Telephone  Company  Bonds. 

$150,000  Am.  Tel.  &  Tel.  Co.  4s 
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BOSTON  —  BRIGHTON    FIVE    CENTS    SAVINGS    BANK. 

326   WASHINGTON    STREET    (Ward  25). 
Branch  Office:  176  Harvard  Avenue  (Ward  25). 

Incorporated  March  28,  1861.     Number  of  corporators,  51;  number  of  trustees,  15. 


Hakry  C.  Fabyan,  President. 


Waltek  a.  Lambert,  Treasurer. 


Walter  C.  Warren,  Clerk  of  the  Corporation. 


Board  of  Trustees:  G.  F.  Bunker,  Francis  Burke,  H.  C.  Fabyan,  W.  S.  Fuller,  C.  E.  Holman, 
Samuel  Keene,  J.  T.  Knowles,  W.  A.  Lambert,  G.  H.  McDermott,  T.  B.  Munroe,  F.  G. 
Newhall,  F.  a.  Norcross,  N.  S.  Waite,  B.  W.  Warren,  H.  A.  Wilson. 

Board  of  Investment:   G.  F.  Bunker,  H.  C.  Fabyan,  T.  B.  Munroe,  F.  G.  Newhall,  H.  A.  Wilson. 

Auditing  Committee:    F.  G.  Newhall,  C.  E.  Holman,  W.  S.  Fuller. 

Deposits  draw  interest  from  first  day  of  each  month;  dividends  are  payable  January  10  and  July  10. 
Biisiness  hours:  9  .4..M.  to  3  p  m  ;  Saturdays,  9  a.m.  to  12  m.,  and  for  deposits  only,  7  to  9  p.m.; 
during  July  and  August,  Fridays,  for  deposits  only,  7  to  9  p.m. 


STATEMENT    OF    CONDITION,   OCTOBER  31,    1922. 
Assets. 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds   . 

Telephone  company  bonds 

Gas,  electric  and  water  company  bonds  . 

Stocks  of  banks  and  trust  companies 

605  loans  on  real  estate  {average  of  each,  §3,776.13) 

Less  amount  due  to  mortgagors 


43  loans  on  personal  security 

Bank  building  and  fixtures  (estimated  value,  $12,600;  assessed  value,  812,600) 

Real  estate  by  foreclosure,  etc.  {assessed  value,  S2,200) 

Deposits  in  national  banks  or  trust  companies 

Cash  and  cash  items      ....... 

Total  Assets 


$2,289,782  00 
5,225  00 


$769,006  00 
505,094  15 
24,500  00 
35,805  70 
79,980  00 
25,900  00 
6,815  00 


2,284,557  00 

800,533  97 

10,000  00 

1,578  13 

46,564  55 

13,209  38 

$i, 603, 543  88 


Liabilities. 

Due  depositors  on  11,181  accounts,  averaging  $364.37  each 

{Accounts  opened  during  year,  1,915;  closed,  1,357;  increase,  558) 

Christmas  and  other  club  deposits  ...... 

Surplus:  — • 

a.  Guaranty  fund  {3.86%  of  deposits;  increase  during  year,  810,000) 
h.  Profit  and  loss  {increase  during  year,  827,490.92)     . 

Current  income:  — • 

Interest  .......... 

Less  current  expenses  not  charged  off         .  .  $7,314  73 

Less  rent  account  ......  246  73 


$88,665  94 


7,561  46 


Unearned  discount 
Suspense 


Total  Liabilities 


$4,074,837  04 

152,813  00 

157,500  00 
132,203  26 


81,104  48 

4,588  92 

497  18 

$1,603,543  88 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses.        TotaL 

Amount  paid  for  S6,586  03    $13,713.84      $1,307.50    $1,013.82      $7,231.85      $29,853.04 

Cost  per  $1,000  of  assets  1.44  2.97  .28  .22  1.57  6.48 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  4.76 


Gross  income  received  during  the  year,  $239,539.43. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.29%). 

Real  estate  loans  (average  rate,  6  per  cent.):    5}4%,  $2,660;   5%%,  $30,000;   6%,  $2,251,897. ' 

Personal  loans  (average  rate,  4.90  per  cent.):   4J^%,  $215,000;   4Ji%,  $209,600;    5%,  $194,750;    5M%i 

$87,680;  53^%,  $63,250;  6%,  $30,253.97. 
Bonds,  stocks,  etc.  (average  rate  on  accounts  invested,  4.40  per  cent.). 

Number  of  loans  not  over  $3,000  each,  312,  amounting  to  $551,060.97. 
94  real  estate  loans  made  during  year,  amounting  to  $326,100. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  234% 

July,  1922,  2M%> 
Number  of  deposits  during  year,  26,301,  amounting  to      . 


Number  of  withdrawals  during  year,  12,310,  amounting  to 
Net  increase  in  amount  due  depositors 


$79,664  5^ 

83,134  93- 

1,262,083  5T 

$1,424,883  09' 
1,090,901  60 

$333,981  49 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$1,650  United  States  Slis 
748,650  United  States  iHs 

10,000  Massachusetts  4s       / 

10,000  Boston  4s 

10,000  Minneapohs,  Minn.,  4^s 

Railroad  Bonds. 

S25,000  Atch.,  Top.  &  Santa  F6  4s 
10,000  Baltimore  &  Ohio  4}  ^s 
33,000  Boston  &  Albany  3J/2S 
15,000  Boston  &  Albany  4s 
10,000  Boston  &  Lowell  4s 
7,000  Boston  &  Maine  4s 
4,000  Boston  &  Maine  6s 
25,000C.,B.  &Q.  3}/^s 
10,OOOC.,B.  &Q.  4s 
5,000  Chi.,  Mil.  &  St.  Paul  4s 
20,000  Chi.  &  Northwest.  4s 
15,000  Cleveland  &  Pitts.  3}^s 
10,000  Dexter  &  Piscataquis  4s 
10,000  Erie  &  Pitts.  33-^s 
28,000  Fitchburg  43 


Par  Value. 

310,000  Great  Northern  4^3 
10,000  Illinois  Central  3}^s 
20,000  Illinois  Central  4s 
15,000  Lake  Shore  &  Mich.  So.  4s 
20,000  Maine  Central  4}.^s 
10,000  M.  Cent.  &  E.  &  N.  A.  4s 
25,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
25,000  N.  Y.  C.  &  H.  R.  S^s 
25,000  N.  Y.  C.  &  H.  R.  4s 
20,000  N.  Y.,  N.  H.  &  H.  3Hs 
10,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Pacific  4s 
16,000  Old  Colony  31^3 
25,000  Old  Colony  4s 
40,000  Pennsylvania  4J^s 
10,000  Ports.,  Gt.  Falls  &  Con.  43^s 
10,000  Washington  Co.  33^3 
5,000  Wore,  Nash.  &R.  4s 

Street  Railway  Bonds. 

310,000  Boston  Elevated  4s 
5,000  Eastern  Mass.  4}^s 
10,000  Lynn  &  Boston  5s 


Telephone  Company  Bonds. 

Par  Value. 

$50,000  Am.  Tel.  &  Tel.  Co.  4s 
ll.OOOAm.  Tel.&Tel.Co.  5s 
25,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$16,000  Lawrence  Gas  Lt.  Co.  73 
10,000  Pittsfield  Elec.  Co.  6s 


Bank  Stocks. 

Shs. 

15  Eliot  Nl.  Bk.,  Boston,  in  liq. 
46  First  Nl.BL,  Boston 
10  Merchants  Nl.  Bk.,  Boston 
2  Second  Nl.  Bk.,  Boston 
10  Webster  &  Atlas  Nl.  Bk.,  Boston 
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BOSTON  —  CHARLESTOWN    FIVE    CENTS    SAVINGS  BANK. 

1   THOMPSON   SQUARE    (CHARLESTOWN   DISTRICT). 

Incorporated  April  7,  1854.     Number  of  corporators,  44;  number  of  trustees,  23. 

William  P.  Hakt,  President.  George  P.  Nason,  Treasurer. 

FREDiE.  CoATES,  Clerk  of  the  Corporation.  James  W.  Fairchild,  Assistant  Treasurer. 

Board'of  Trustees:  T.  P.  Beal,  Jr.,  C.  H.  Blackall,  C.  V.  Blanchard,  J.  F.  Brirt,  M.  E.  S.  Clemons, 

F.  W.  Cook,  Frank  Dow,  S.  T.  Harris,  W.  P.  Hart,  C.  B.  Jopp,  Leslie  Langill,  F.  B.  Lawleb, 

G.  P.  Nason,  F.  V.  Notes,  A.  W.  Patch,  M.  E.  Smith,  James  Solomont,  J.  W.  Stone,  W.  W. 
Stover,  E.  L.  Sweetser,  J.  F.  "Wellington,  B.  V.  C.  Wetmore,  W.  E.  White. 

Boardlof  Investment:   W.  P.  Hakt,  C.  B.  Jopp,  S.  T.  Harris,  James  Solomont,  W.  E.  White. 

Auditing    Committee:    J.    F.    Wellington,    A.    W.    Patch,    F.    V.    Notes,    M.    E.    S.    Clemons, 

W.  E.  White. 

Deposits  draw  interest  from  third  Wednesday  of  each  month;  dividends  are  payable  the  third  Wednes- 
day of  April  and  October.  Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also 
Wednesdays,[3  to  S^p.m.  ;  and  Mondays,  for  deposits  only,  6  to  8  p.m. 

STATEMENT   OF    CONDITION,    OCTOBER   31,    1922. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $7,511,422  55 

Railroad  bonds  and  notes       ...........  2,906,381  60 

Street  railway  bonds 704,353  75 

Boston  Terminal  Co.  bonds 70,214  95 

Telephone  company  bonds     ...........  620,213  28 

Gas,  electric  and  water  company  bonds    .........  254,554  45 

Stocks  of  banks  and  trust  companies        ..........  267,001  00 

Securities  acquired  in  settlement  of  indebtedness       .......  20,533  75 

1,921  loa,na  on  real  estate  (average  of  each,  S9,513.S6)  .  .  .     $18,322,288  01 

XiCss  amount  due  to  mortgagors       .......  47,130  30 

— —  18,275,157  71 

■249  loans  on  personal  security          ..........  3,790,695  39 

Bank  building  and  fixtures  (estimated  value,  §80,000;  assessed  value,  $85,000)        .          .  70,000  00 

Deposits  in  national  banks  or  trust  companies            .          .          .          .          .          .          .  479,395  05 

Cash  and  cash  items      ............  52,683  63 

Total  Assets $35,022,607  11 


Liabilities. 

Due  depositors  on  48,261  accounts,  averaging  $670.48  each $32,358,073  37 

(Accounts  opened  during  year,  6,037;  closed,  2,739;  increase,  2,298) 
Surplus:  — 

a    Gnaj&nty  iand  (4-48%  of  deposits;  increase  during  year,  §150,000)    .  .  .       1,450,000  00 

6.'  Profit  and  loss  (increase  during  year,  §60,388.48) 1,037,188  08 

Current  income:  — 

Interest $167,332  98 

Less  current  expenses  not  charged  ofi         .  .  $5,085  19 

Less  State  or  local  taxes  not  charged  off    .  .  .      2,099  50 

7,184  69 


160,148  29 

Deposits  or  installments  received  on  sales  of  Liberty  Loan  Bonds       ....  2,302  00 

Unearned  discount         ............  14,895  37 

Total  Liabilities $35,022,607  11 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).     Salaries.               Rent.      Advertising.  Other  Expenses.  Total. 

Amount  paid  for                       $21,901.94    $48,456.25      $2,500.00    $1,063.14    $13,942.46  $87,863.79 

Cost  per  $1,000  of  assets                       .62                1.38                  .07                .03                  .40  2.50 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 1.81 

Gross  income  received  during  the  year,  $1,934,348.60. 
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Rates  on  Investments  and  Loans  (Average  on  All,  5.70%). 

Real  estate  loans  (average  rate,  6.19  per  cent.):  5%,  $1,300;  5K%,  $375,000;  5H%,  $459,025-  6% 
$12,324,189.26;   6M%,  $16,000;   63^%,  $2,182,441.45;   6M%,  $160,000;   7%,  $2,757,202.  ' 

PersoTiaZ  Zoans  (average  rate,  5.88  per  cent.) :  4%,  $14,544.39;  5%,  $614,500;  5M%,  $266,500-  514% 
$360,848;  5M%,  $215,200;  6%,  $1,553,908;  6M%.  $28,440;  6}4%,  $208,125;  6M%,  $25i000; 
7%,  $503,630. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.91  per  cent.). 

Number  of  loans  not  over  $3,000  each,  1,037,  amounting  to  $1,579,382. 
341  real  estate  loans  made  during  year,  amoimting  to  $3,314,735. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1922,  2^% 

Oct.,    1922,  23^%       . 
Number  of  deposits  during  year,  61,178,  amounting  to      . 

Number  of  withdrawals  during  year,  36,972,  amounting  to 

Net  increase  in  amount  due  depositors      ..... 


$721,859  73 

759,054  98 

6,322,612  46 

$7,803,527  17 
4,710,755  40 

$3,092,771  77 


SCHEDULE   OP   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

$365,000  ij.  S.  Treas.  Bonds  4^3 
300,000  U.  S.  Treas.  Certs.  iHs 
850,000  U.  S.  Treas.  Notes  4^8 
100,000  TJ.  S.  Treas.  Notes  SJ^s 
100,000  U.  S.  Treas.  Notes  5%s 
3,173,450  United  States  43^8 

62,800  U.  S.  Victory  Notes  4J|8 
50,000  Michigan  SJ^s 
1,000  Hampden  Co.  5}^s 
1,109,000  Boston  4s 
100,000  Brockton  4}is 

500  Cambridge  43^s 
50,000  Detroit,  Mich.,  5s 
25.000  Duluth,  Minn.,  6s 
28,000  Everett  53^s 
47,000  Fall  River  SJ^s 
144,000  Fall  River  5^8 
2,000  Gloucester  4s 
17,000  Haverhill  5^8 
14,000  Lawrence  4s 
118,000  Lawrence  53^8 
8,000  Lowell  4s 
40,000  Lowell  43is 
2,000  Lowell  53|s 
5,000  Lowell  6s 
5,000  Methuen  5V^s 
37,000  New  Bedford  i^s 
8,000  New  Bedford  5s 
8,000  New  Bedford  5H,s 
30,000  New  Bedford  53^s 
1,000  Newton  5s 
1,000  Pittsfield  534s 
45,000  Quincy  4}4s 
3,000  Quincy  5s 
15,500  Quincy  53^s 
9,000  Quincy  53-23 
70,500  Revere  534s 
7,000  Taunton  534s 
14,500  Waltham  43^s 
10,000  Worcester  3343 
10,000  Worcester  5s 
3,000  Concord  4s 
18,000  B.  Longmeadow  434s 
1,000  Longmeadow  434s 
9,000  Maynard  434s 
8,000  Montague  534s 
3,000  Plymouth  5}^s 
2,600  Russell  4s 
1,000  Saugus  4343 
500  Wakefield  5s 

Public  Funds,  Notes. 

$125,000  Hampden  Co.  534s 
3,000  Plymouth  Co.  4s 
22,500  Revere  4s 


Par  Value. 
$55,000  Revere  434s 
42,000  Revere  434s 
12,980  Revere  534s 
36,000  Revere  534s 
7,500  Revere  6s 
2,500  Acushnet  434s 
7,000  Blackstone  4s 
2,000  Dartmouth  5J4s 
1,200  Essex  6s 
2,000  Gardner  5S4s 
15,000  Hardwick  4}4s 
18,000  Hatfield  4}is 
33,400  Hull  4s 
63,000  Hull  5s 
12,000  Hull  534s 
13,000  Ipswich  4s 
4,000  Longmeadow  43^s 
4,000  Reading  5s 
21,000  Royalston  434s 
20,000  Turners  Falls  4}^3 
2,000  Walpole  43is 
18,000  Walpole  Bs 
3,000  Wareham  4s 


Railroad  Bonds. 

$30,000  Atch.,  Top.  &  Santa  F6  4s 
75,000  Baltimore  &  Ohio  4s 
125,000  Baltimore  &  Ohio  43^s 
67,000  Baltimore  &  Ohio  5s 
33,000  Boston  &  Albany  4s 
35,000  Boston  &  Albany  5s 
20,000  Boston  &  Maine  4s 
280,000  Boston  &  Maine  43^3 
90,000  Boston  &  Maine  6s 
27,000  Boston  &  Maine  7s 
15,000  Boston,  R.  B.  &  Lynn  434s 
100,000  Chi.,  Mil.  &  St.  Paul  4s 
100.000  Chi.,  Mil.  &  St.  Paul  43^s 
101,000  Chi.  &  Northwestern  6s 
100,000  Chi.,  St.  P.,  Minn.  &  0.  6s 
89,000  Fitchburg  4s 
181,000  Fitchburg  434s 
200,000  lUinois  Central  4s 
100,000  Louisville  &  Nashville  5s 
163,000  Maine  Central  iyis 
25,000  Minn.,St.  P.  &  S.  Ste.  M.  Ss 
50,000  Montana  Central  63 
120,000  N.  Y.  C.  &  H.  R.  4s 
225,000  N.  Y.  C.  &  H.  R.  5s 
135.000  N.  Y.,  N.  H.  &  H.  4s 
100,000  No.  Pacific  53 
30,000  No.  Pacific  6s 
50,000  Old  Colony  4s 
50,000  Pennsylvania  43^3 
100,000  Pennsylvania  5s 


Par  Value. 
$46,000  Portland  Terminal  5s 
75,000  St.  P.,  Minn.  &  Man.  63 
100,000  Sullivan  Co.  4s 
60,000  Vermont  &  Mass.  334s 


Street  Railway  Bonds. 

$5,000  Boston  Elevated  4s 
175,000  Boston  Elevated  53 

68,000  West  End  4s 

55,000  West  End  434s 

52,000  West  End  53 

97,000  West  End  6s 
150,000  West  End  634s 
122,000  West  End  7s 


Telephone  Company  Bonds. 

$256,000  Am.  Tel.  &  Tel  Co.  43 
85,500  Am.  Tel.  &  Tel.  Co.  5s 
318,000  N  .E.  Tel.  &  Tel.  Co.  53 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$20,000  Boston  Elec.  Lt.  Co.  5s 
50,000  Lawrence  Gas  Lt.  Co.  73 
15,000  N.  B.  Gas  &  Elec.  Co.  6s 
10,000  N.  B.  Gas  &  Elec.  Co.  634s 
5,000  N.  B.  Gas  &  Elec.  Co.  7s 
50,000  Newb'yp't  Gas  &  El.  Co.  5s 
5,000  Pittsfield  Elec.  Co.  6s 
100,000  Wore.  Gas  Lt.  Co.  534s 


Bank  Stocks. 

Shs. 

12  Andover  Nl.  Bk.,  Andover 
100  American  Tr.  Co.,  Boston 
145  Boylston  Nl.  Bank,  Boston 
275  Eliot  Nl.  Bank,  Boston,  in  liq. 
614  First  Nl.  Bank,  Boston 
100  Merchants  Nl.  Bank,  Boston 
133  Nl.  Shawmut  Bank,  Boston 

73  Second  National  Bank,  Boston 
500  Beacon  Trust  Co.,  Boston 
225  Commonwealth  Tr.  Co.,  Boston 

27  Market  Trust  Co.,  Boston 
100  Mass.  Trust  Co.,  Boston 
100  Old  Colony  Tr.  Co.,  Boston 

50  Everett  Nl.  Bk.,  Everett 
375  Home  Nl.  Bk.,  Brockton 

25  Union  Nl.  Bank,  Lowell 

57  Essex  Trust  Co.,  Lynn 

34  Blue  Hill  Nl.  Bank,  Milton 
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BOSTON  —  COLUMBUS    SAVINGS   BANK. 

417  HANOVER   STREET. 

Incorporated  March  25,  1908.     Number  of  corporators,  22;  number  of  trustees,  11. 

Vincent  Brogna,  President.  Joseph  A.  Greene,  Treasurer. 

Annie  C.  Fopiano,  Clerk  of  the  Corporation. 

Board  of  Trustees:  A.  A.  Badaracco,  G.  M.  Balboni,  Vincent  Brogna,  George  Costanza,  Dominick 
D'Alessandro,  Gabriel  Giarla,  J.  A.  Greene,  Joseph  Nutile,  Thomas  Nutile,  H.  E. 
Stockbridge,  J.  F.  Sullivan. 

Board  of  Investment:    Vincent  Brogna,  Gabriel  Giarla,  Joseph  Nutile,  Thomas  Nutile,  J.  F. 

Sullivan. 

Auditing  Committee:  A.  A.  Badaeacco,  George  Costanza,  H.  E.  Stockbridge. 

Deposits  draw  interest  from  first  day  of  February,  May,  August  and  November;  dividends  are  pay- 
able May  1  and  November  1.  Business  hours:  9  a.m.  to  3  p.m.;  also  Mondays  and  Saturdays,  for 
deposits  only,  6  to  8  p.m. 

STATEMENT   OF    CONDITION,    OCTOBER  31,   1922. 

Assets. 

Public  fimda,  bonds  and  notes         ..........  $20,936  64 

29  loans  on  real  estate  (average  of  each,  §2,603.62)     .......  75,505  00 

Deposits  in  national  banks  or  trust  companies          .......  17,440  92 

Cash  and  cash  items      ............  1 ,680  80 


Total  Assets $115,563  36 


Liabilities. 

Due  depositors  on  398  accounts,  averaging  $267.25  each   ......  $106,364  31 

{Accounts  opened  during  year,  67;  closed,  67;  decrease,  10) 
Surplus:  — 

a.  Guaranty  fund  {2.81%  of  deposits;  increase  during  year,  $266.90)      .          .          .  2,994  05 

b.  Fvo&t  and  loss  {increase  during  year,  81,4^1.76)       ......  5,959  00 

Suspense 246  00 


Total  Liabilities    .....        $115,563  36 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent.      Advertising.     Other  Expenses.  Total. 

Amount  paid  for                              $49.29                 -                     -           $269.25         $478.51  $797.05 

Cost  per  $1,000  of  assets                       .43                 -                     -                 2.33               4.14  6.90 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  6.47 

Gross  income  received  during  the  year,  $6,653.50. 
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Rates  on  Investments  and  Loans  (Average  on  All,  5.87%). 

iJeaZ  estate  Zoans  (average  rate,  6.29  per  cent.) :   5%,  $8,000;   6%,  $10,100;   6J^%,  $54,650;   7%,  $2,755. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.34  per  cent.). 

Number  of  loans  not  over  $3,000  each,  19,  amounting  to  $26,800. 
1  real  estate  loan  made  during  year,  amounting  to  $2,000. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1922,  2}^%       ...  $2  253  08 

Oct.,    1922,  2H%       ....'.  2,174:  71 

Number  of  deposits  during  year,  468,  amounting  to            ......  31  829  01 


$36,256  80 
Number  of  withdrawals  during  year,  390,  amounting  to    .  .  .  .  .  .  52,368  49 


Net  decrease  in  amount  due  depositors     ........  $16,111  69 


SCHEDULE   OF   SECUBITIES   OWNED. 
Public  Funds,  Bonds. 

Par  Value. 

Sl.OOO  United  States  3^3 

15,900  United  States  4^3 

1,850  U.  S.  Victory  Notes  4J^s 

1,000  Boston  3Ks 

1.000  Newton  3Ms 

1  000  Portland,  Ore.,  4s 
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BOSTON  —  DORCHESTER    SAVINGS    BANK. 
570   COLUMBIA  KOAD    (DOKCHESTEE  DISTRICT). 

Incorporated  April  16,  1894.     Number  of  corporators,  31;  number  of  trustees,  15. 

Feedebick  L.  Walker,  President.  Geobge  W.  Bkadford,  Treasurer. 

William  H.  Coggin,  Clerk  of  the  Corporation.  R.  F.  Pbout,  Assistant  Treasurer. 

Board  of  Trustees:  W.  H.  Abbott,  Walteb  Adlabd,  F.  W.  Abcher,  G.  W.  Bbadfobd,  H.  W.  Bueke, 
W.  H.  Coggin,  Samuel  Cbowell,  G.  F.  Eddy,  D.  G.  Eldridge,  J.  L.  Goss,  N.  C.  Habeison, 
John  Moeton,  W.  H.  Natlor,  Daniel  Russell,  F.  L.  Walker. 

Board  of  Investment:  F.  L.  Walker,  H.  W.  Burke,  Samuel  Cbowell,  N.  C.  Harrison,  W.  H.  Natlor. 

Auditing  Committee:    W.  H.  Coggin,  Samuel  Ceowell,  D.  G.  Eldeidge. 

Deposits  draw  interest  from  15th  of  each  month;   dividends  are  payable  15th  of  April  and  October. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.  and  7  to  9  p.m. 

STATEMENT   OF   CONDITION,    OCTOBER  31,   1922. 

Assets. 

Public  funds,  bonds  and  notes         . $1,239,510  07 

Railroad  bonds  and  notes 153,806  25 

Street  railway  bonds 84,955  00 

Telephone  company  bonds     ......-.-••  54,115  00 

Stocks  of  banks  and  trust  companies 10,000  00 

335  loans  on  real  estate  {average  of  each,  $3,700.22)  ....       $1,240,575  00 

Less  amount  due  to  mortgagors 1,000  00 

1,239,575  00 

32  loans  on  personal  security' 390,386  84 

Furniture  and  fixtures 14,000  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  84,100) 3,699  81 

Deposits  in  national  banks  or  trust  companies 150,184  40 

Cash  and  cash  items 11,893  88 

Total  Assets $3,352,126  25 


Liabilities. 

Due  depositors  on  9,831  accounts,  averaging  S323.64  each $3,181,740  03 

(Accounts  opened  during  year,  1,492;  closed,  1,168;  increase,  324) 
Christmas  and  other  club  deposits 23,989  50 

a.  Guaranty  fund  {2.18%  of  deposits;  increase  during  year,  87,686.57)  .  .  .  69,435  65 

h.  Vro^t  a.nd\osa  {decrease  duriTig  year,  826,321.33) 64,755  87 

Current  income:  —  • 

Interest *6,382  36 

Less  current  expenses  not  charged  off        ....  ■  "75  49 

5,706  87 

Unearned  discount ^'^^^  ^^ 

Total  Liabilities $3,352,126  25 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                         $4,646.19      $8,552.42      $1,305.16       $924.60      $2,641.15  $18,069.52 

Cost  per  $1,000  of  assets                    1.39               2.55                  .39                .27                  .79  5.39 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent ^■^'■ 

Gross  income  received  during  the  year,  $162,551.67. 
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Rates  on  Investments  and  Loans  (Average  on  All,  5.27%). 

Real  estate  loans  (average  rate,  6.27  per  cent.):   6%,  $883,675;    6K%,  $43,500;   7%,  $306,750;    8% 

$5,650. 
Personal  loans  (average  rate,  5.40  per  cent.):    4K%,  $25,000;    5%,  $150,000;    5^%,  $43,500;    5^%, 

$30,000;  6%,  $139,886.84;  7%,  $2,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.43  per  cent.). 

Number  of  loans  not  over  $3,000  each,  198,  amounting  to  $381,950. 
79  real  estate  loans  made  during  year,  amounting  to  $376,250. 

Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1922,  2^% $60,351  35 

Oct.,    1922,  2% 57,877  23 

Number  of  deposits  during  year,  23,076,  amounting  to      .....  .       1,253,210  31 


Number  of  withdrawals  during  year,  11,101,  amounting  to 


$1,371,438  89 
968,212  19 


Net  increase  in  amount  due  depositors      ........       $403,226  70 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$50,000  U.  S.  Treas.  Certs.,  3^3 
100,000  U.  S.  Treas.  Certs.  41^8 
50,000  U.  S.  Treas.  Notes  4Ms 
10,000  U.  S.  Treas.  Notes  4^s 
98,000  U.  S.  Treas.  Notes  iUa 
50,000  U.  S.  Treas.  Notes  5J  ^s 
55,000  U.  S.  Treas.  Notes  5Ms 
80,000  U.  S.  Treas.  Bonds  4Ms 
129,500  United  States  414s 

2,900  U.  S.  Victory  Notes  4Jis 

6,000  Massachusetts  3Ks 

5,000  Essex  Co.  4s 
13,750  Boston  3}4s 
48,000  Boston  4s 
21,000  Boston  4^3 

1,000  Beverly  4s 

1,000  Brockton  3,^3 

3,000  Cambridge  43 
17,000  Cambridge  4)^3 
11,000  Cambridge  Ss 
17,000  Chelsea  33^s 

1,000  Chicopee  4s 

5,000  Chicopee  4J^^s 

2,000  Everett  4s 

6,000  Fall  River  4s 

2,000  Fitchburg  4s 

2,000  Framingham  4s 

1,000  Haverhill  4s 

5,000  Holyoke  4^3 
20,000  Lawrence  4s 

1,000  Lynn  33.-^s 
750  Medford  4s 

6,000  Melrose  4s 
36,000  New  Bedford  4s 

5,000  New  London,  Conn.,  3J-2S 

5,000  North  Adams  4s 

1,000  Pittsfield  4s 

3,000  Qiiincy  33^s 

2,000  Quincy  4s 

3,000  Seattle,  Wash.,  4i4s 

3,000  Taunton  4s 

2,000  Westfield  4s 
12,000  Woburn  5s 

2,000  Worcester  4s 

3,000  Adams  4s 


Par  Value. 

Par  Value. 

S4,000  Amherst  4s 

$5,000  Boston  &  Maine  3s 

500  Belmont  4s 

4,000  Boston  &  Maine  SJ-^s 

3,000  Brookline  4s 

10,000  Boston  &  Maine  4s 

3,500  Dedham  5s 

2,000  Bridgton  &  Saco  River  4s 

2,000  Franklin  4s 

15,000  C,  B.  &  Q.  3Hs 

28,000  Greenfield  4s 

5,000  Chi.,  Mil.  &  St.  Paul  4s 

10,000  Hyde  Park  4s 

5,000  Chi.  &  Northwestern  3^s 

1,000  Needham  4s 

3,000  Conn.  &  Pass.  Rivers  4s 

10,000  Northbridge  43/^s 

3,000  Dexter  &  Piscataquis  4s 

3,000  Northbridge  5s 

3,000  Fitchburg  4s 

1,000  Norwood  4s 

10,000  Illinois  Central  3s 

2,000  Revere  4s 

15,000  Illinois  Central  3Hs 

2,000  Rockport  4s 

10,000  Maine  Central  4i^s 

5,000  Sunderland  4J^3 

10,000  N.  Y.,  N.  H.  &  H.  3j^s 

20,000  Wakefield  4s 

12,000N.  Y.,N.  H.  &H.  43 

15,000  Walpole  4i^s 

10,000  Old  Colony  3}4s 

4,000  Watertown  43 

1,000  Old  Colony  4s 

5,000  Winthrop  4s 

2,000  Ports.,  Gt.  F.  &  Conway  PAs 

2,000  Portland  &  Rum.  Falls  4s 

Public  Funds,  Notes. 

5,000  Washington  Co.  3Ks 

$10,000  Gloucester  4.20% 

10,000  Revere  4s 

10,000  Revere  4.05% 

Street  Railway  Bonds. 

30,000  Agawam  4s 

$13,000  Boston  Elevated  4s 

20,000  Ashland  4J^s 

10,000  Boston  Elevated  4'^s 

10,417  Burlington  5?2S 
20,000  East  Bridgewater  4s 
1,500  East  Brookfield  43^3 

5,000  Boston  Elevated  5s 
5,000  Eastern  Mass.  4Hs 
5,700  Eastern  Mass.  6s 

20,000  Foxborough  4.20% 

10,000  Marlboro  &  Westboro  7s 

5,000  Gardner  4^43 

1,000  Mystic  Valley  6s 

7,500  Gardner  5s 

1,000  So.  Shore  &  Boston  6s 

2,500  Holbrook  5}4s 

5,000  Wore.  ConsoUdated  5s 

30,000  Hull  4s 

5,000  Wore.  Consolidated  73 

10,000  Mansfield  41^3 

2,000  Wore.  &  Holden  5s 

10,000  Norwell  4.10% 
4,000  Norwood  5s 

25,000  Wore.  &  Southbridge  73 

3,500  Oak  Bluffs  4i^2S 

10,000  Shrewsbury  4.15% 
2,000  Stoneham  4s 

Telephone  Company  Bonds. 

10,000  Templeton  i^s 

$45,000  Am.  Tel.  &  Tel.  Co.  4s 

1,666  Ware  (F.  D.)  6s 

14,000  N.E.  Tel.  &  Tel.  Co.  5s 

Railroad  Bonds. 

$20,000  Baltimore  &  Ohio  4i^s 

Bank  Stocks. 

3,000  Boston  &  Albany  3^s 

Shs. 

6,000  Boston  &  Albany  4s 

50  Liberty  Trust  Co.,  Boston 
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BOSTON  — EAST    BOSTON    SAVINGS    BANK. 
10  MERIDIAN  STREET  (EAST   BOSTON  DISTRICT). 

Incorporated  April  26,  1848.     Number  of  corporators,  44;  number  of  trustees,  25. 

Robert  J.  Gove,  President.  Alvin  P.  Johnson,  Treasurer. 

Ralph  A.  Hooper,  Clerk  of  the  Corporation.  Benjamin  A.  Delano,  Assistant  Treasurer. 

Board  of  Trustees:  O.  G.  Eaton,  G.  H.  Gibbt,  R.  J.  Gove,  W.  H.  Grainger,  F.  P.  Gurnet, 
Haert  Hamilton,  J.  F.  Hodge,  A.  P.  Johnson,  R.  F.  Jordan,  H.  H.  Lynch,  J.  E.  Lynch,  J.  T. 
Manson,  D.  B.  McPherson,  John  Marno,  A.  A.  Martin,  W.  A.  Morrison,  Freeman  Nicker- 
SON,  C.  H.  Packard,  Richard  Pigeon,  G.  M.  Porter,  E.  P.  Robinson,  W.  C.  Smith,  G.  M. 
Stalker,  A.  M.  Walcott,  C.  A.  Woollet. 

Board  of  Investment:    J.  E.  Lynch,  G.  M.  Porter,  Harry  Hamilton,  R.  J.  Gove,  F.  P.  Gurnet, 

G.  H.  Gibby,  W.  C.  Smith. 

Auditing  Committee:   R.  J.  Gove,  G.  M.  Stalker,  A.  A.  Martin. 

Deposits  draw  interest  from  third  Wednesday  of  January,  April,  July  and  October ;  dividends  are 
payable  after  the  third  Wednesday  of  January  and  July.  Business  hours:  9  a.m.  to  2  p.m.;  also 
Saturdays,  2  to  5  p.m.,  for  deposits  only;  during  June,  July,  August  and  September,  close  at  1  p.m. 
Saturdays. 

STATEMENT    OF    CONDITION,    OCTOBER   31,   1922. 

Assets. 

Public  funds,  bonds  and  notes $4,083,229  10 

Railroad  bonds  and  notes       ...........  983,701  50 

Street  railway  bonds 207,800  00 

Stocks  of  banks  and  trust  companies        .........  211,100  00 

1,565  loans  on  Teal  estate  (average  of  each,  $3,607.29)  .  .  .       $4,081,105  00 

Less  amount  to  mortgagors    ........  700  00 

4,080,405  00 

32  loans  on  personal  security           ..........  465,016  00 

Bank  building  and  fixtures  (estimated  value,  8100,000;  assessed  value,  $112,400)    .          .  40,000  00 

Deposits  in  national  banks  or  trust  companies           .......  87,734  09 

Cash  and  cash  items      ............  8,477  67 


Total  Assets $10,167,463  36 


Liabilities. 

Due  depositors  on  18,758  accounts,  averaging  $490.62  each         .....     $9,203,121  51 

(Accounts  opened  during  year,  1,630;  closed,  1,527;  increase,  3) 
Surplus:  — 

a.  Guaranty  lunA.  (4:91%  of  deposits;  increase  during  year,  $24,610.25)  .  .  452,087  28 

b.  Profit  and  loss  (decrease  during  year,  $1,955.16)       ......  421,837  15 

Current  income:  — ■ 

Interest $94,830  08 

Less  current  expenses  not  charged  off        .  .  $2,761  48 

Less  bank  building  expenses  not  charged  off       .  1,651  18 


4,412  66 


90,417  42 


Total  Liabilities $10,167,463  36 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.        Advertising.  Other  Expenses.      Total. 

Amount  paid  for  S4,119.50    $27,410.59      $3,600.00       $524.40      $4,198.10      $39,852.59 

Cost  per  $1,000  of  assets  .41  2.70  .35  .05  .41 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    ...... 


3.92 
3.16 


•Gross  income  received  during  the  year,  $546,173.12. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.37%). 

i2ea; estate  ioans  (average rate,  6 per  cent.):  5}^%,  $30,000;  6%,  $4,021,605;  63^%,  $26,800;  7%,  $2,000. 
Personal  loans  (average  rate,  4.89  per  cent.):    4M%,  $250,000;    5%,  $75,000;    5M%.  $75,000;    5K%. 

$29,966;  6%,  $21,150;  6M%.  $13,900. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.95  per  cent.). 

Number  of  loans  not  over  $3,000  each,  1,222,  amounting  to  $2,258,356. 
102  real  estate  loans  made  during  year,  amounting  to  $265,500. 


Dividends,  Deposits  and  Withdrawals. 

■Ordinary  dividends  declared  during  year:  Jan.,  1922,  2>^% 

July,  1922,  23^% 
Nimiber  of  deposits  during  year,  24,017,  amounting  to      . 


Number  of  withdrawals  during  year,  15,909,  amounting  to 
Net  increase  in  amount  due  depositors 


$202,777  21 

209,898  15 

2,111,538  00 

$2,524,213  36 
1,846,280  08 

$677,933  28 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$70,000  U.  S.  Treas.  Bonds  4J^s 
150,000  U.  S.  Treas.  Bonds  4i^s 
585,000  U.  S.  Treas.  Notes  4Ms 
125,000  U.  S.  Treas.  Notes  5}4s 
100,000  U.  S.  Treas.  Notes  5Hs 
2,709,700  United  States  4^8 

37,000  Massachusetts  4s 

10,000  Beverly  4s 
100,000  Boston  4s 

14,000  Brockton  4s 

15,000  Dayton,  0.,  5s 

26,000  Fall  River  4s 

3,000  Fall  River  4^8 

4,000  Gloucester  4s 

8,000  Lynn  4s 

42,000  Omaha,  Neb.,  4}^s 

12,000  Quincy  4s 

30,C03  San  Francisco,  Cal.,  5s 

10,000  Taunton  4s 
5,000  Agawam  4s 

18,000  Attleboro  4s 

10,000  Easthampton  4s 

27,000  Falmouth  4s 

16,000  Mattapoisett  4s 

25,000  Norwood  4s 

10,000  Reading  4s 

10,000  Swampscott  4s 

12,000  West  Springfield  4s 

10,000  Winthrop  4s 


Public  Funds,  Notes. 

Par  Value. 
S8,000  Stoneham  4s 

Railroad  Bonds. 

$25,000  Baltimore  &  Ohio  4s 
28,000  Baltimore  &  Ohio  i^s 
20,000  Bangor  &  Aroostook  5s 
50,000  Boston  &  Albany  Z}4s 
15,000  Boston  &  Albany  5s 
25,000  Boston  &  Maine  4s 
25,000  Boston  &  Maine  4^8 
20,000  Central  R.R.  of  N.  J.  5s 
15,000  C,  B.  &  Q.  4s 
25,000  Chi.  &  Northwestern  4s 
23,000  Chi.  &  Northwestern  5s 
25,000  Cleveland  &  Pitts.  3%s 
31,000  Cleveland  &  Pitts.  4}-2S 
25,000  Conn.  River  Sh's 
25,000  Fitchburg  i^is 
25,000  Fre.,  Elkhorn  &  M.  V.  6s 
25,000  Kal.,  Alle.  &  G.  Rap.  5s 
25.000  Lake  Shore  &  Mich.  So.  4s 
25,000  Louisville  &  Nashville  5s 
29,000  Louisville  &  Nashville  6s 
25,000  Maine  Central  4i^s 
20,000  Maine  Central  5s 
50,000  Mich.  Cent.-D.  &  B.  City  58 
50,000  Mil.,  Lake  Shore  &  West.  5s 
25,000  Minn.,  S.  Ste.  M.  &  A.  48 


Par  Value. 
S25,000  N.  Y.,  N.  H.  &  H.  SJ^s 
85,000  N.  Y.,  N.  H.  &  H.  4s 
15.000  No.  Maine  Seaport  5s 
50,000  Old  Colony  4s 
25,000  Pennsylvania  4Hs 
25,000  Portland  &  Ogdens.  4i^s 
5,000  Ports.  ,Gt.  F.  &  Conway  4Hs 
26,000  St.  J.  &  L.  C.  5s 
40,000  St.  P.,  Minn.  &  Man.  6s 
25,000  St.  P.  &  No.  Pac.  6s 
25,000  Vermont  Val.  iHs 

Street  Railway  Bonds. 

S75,000  Boston  Elevated  4s 
38,000  Boston  Elevated  4J^3 
20,000  Lynn  &  Boston  5s 
25,000  Springfield  4s 
25,000  West  End  4s 
25,000  West  End  6^8 

Bank  Stocks. 

Shs. 

20  Commercial  Nl.  Bk.,  Boston 
950  First  Nl.Bk.,  Boston 

90  Fourth-Atlantic  Nl.  Bk.,  Boston 

80  Merchants  Nl.  Bk.,  Boston 
757  Nl.  Shawmut  Bk.,  Boston 

15  Nl.  Union  Bk.,  Boston 
205  Second  Nl.Bk.,  Boston 
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BOSTON  — ELIOT    SAVINGS    BANK. 
166  DUDLEY  STREET. 

Incorporated  February  4,  1864.     Nuxnber  of  corporators,  61;  number  of  trustees,  24. 

Albert  E.  Cabr,  President.  Frank  E.  Granger,  Treasurer^ 

Frank  E.  Smith,  Clerk  of  the  Corporation. 

Board  of  Trustees:  S.  G.  Adams,  C.  E.  Aldrich,  Augustus  Bacon,  Judson  Baldwin,  D.  M.  Blair^ 
J.  F.  F.  Brewster,  A.  E.  Cabr,  F.  M.  Curtis,  C.  L.  DeNormandie,  A.  F.  Hayden,  G.  P.  Hodg- 
don,  Frank  Houghton,  W.  S.  Leland,  F.  W.  Mendum,  F.  N.  Nat,  Gorham  Rogers,  F.  N. 
Russell,  L.  D.  Seaver,  W.  H.  Slocum,  F.  E.  Smith,  W.  M.  W.  Spring,  F.  S.  Waterman,  Jr.^ 
G.  W.  "Wheelwright,  Jr.,  F.  O.  Whitney. 

Board  of  Investment:   A.  E.  Carr,  W.  S.  Leland,  Gorham  Rogers,  C.  E.  Aldrich,  L.  D.  Seaver^ 

J.  F.  F.  Brewster. 

Auditing  Committee:    L.  D.  Seaver,  G.  P.  Hodgdon,  Frank  Houghton,  F.  E.  Smith. 

Deposits  draw  interest  from  second  Wednesday  of  each  month;  dividends  are  payable  the  Thursday 
following  the  second  Wednesday  of  April  and  October.  Business  hours:  9  a.m.  to  3  p.m.;  Satur- 
days, 9  A.M.  to  12  M.  and  7  to  9  p.m.  for  deposits  only. 

STATEMENT    OF   CONDITION,    OCTOBER   31,   1922. 

Assets. 

Public  funds,  bonds  and  notes $2,422,316  49' 

Railroad  bonds  and  notes       ..........           .  1,448,596  25- 

Street  railway  bonds 232,000  00 

Boston  Terminal  Co.  bonds   ..........           .  93,617  50 

Telephone  company  bonds     ..........           .  138,991  25. 

Gas,  electric  and  water  company  bonds  ........           .  124,625  00 

Stocks  of  banks  and  trust  companies        ........           .  3,000  00 

863  loans  on  real  estate  {average  of  each,  §4,985.05)  ....       $4,330,095  00 

Less  amount  due  to  mortgagors       .......  28,000  00 

4,302,095  00 

69  loans  on  personal  security           .........           .  1,544,275  00' 

Bank  hnilding  and&xtmes  (estimated  value,  $130,000;  assessed  value,  $130,000)    .           .  114,000  00 

Real  estate  by  foreclosure,  etc.  {assessed  value,  $27,400)     .....           .  23,218  44 

Savings  club  dividends             ...........  2  50' 

Deposits  in  national  banks  or  trust  companies           ......           .  152,850  29 


Total  Assets $10,599,587  72 


Liabilities. 

Due  depositors  on  20,005  accounts,  averaging  $488.36  each        .....     $9,769,681  96 

{Accounts  opened  during  year,  3,141;  closed,  3,247;  increase,  894) 
Christmas  and  other  club  deposits  .........  45,101  50' 

Surplus:  — 

a.  Guaranty  iund  {4.97%  of  deposits;  increase  during  year,  $16,244-38)  .  .  485,198  17 

b.  Profit  and  loss  {increase  during  year,  $38,952.50) 280,651  66. 

Current  income:  — 

Interest $19,296  48 

Less  current  expenses  not  charged  off         .  .  $2,362  40 

Less  State  or  local  taxes  not  charged  ofi    .  .  2,964  00 

5,326  40 


13,970  08. 

Unearned  discount         ............  4,691  91 

Suspense 292  44 


Total  Liabilities $10,599,587  72 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.      Advertising.  Other  Expenses.        Total. 

Amount  paid  for  $19,016.91    $23,517.98      $5,000.00       $625.31      $7,763.00      $55,923.20 

Cost  per  $1,000  of  assets  1.79  2.22  .47  .06  .73  5.27 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    ......  3.01 

Gross  income  received  during  the  year,  $555,954.16. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.23%). 

5K%,  $99,300;    5%%,  $7,500; 


6%, 


Real  estate  loans  (average  rate,  6.16  per  cent.):    5)4,%,  $32,000; 

$2,593,785;  63^%,  $1,565,510;  7%,  $4,000. 
Personal  loans  (average  rate,  5.14  per  cent.):    4J^%,  $60,000;    4M%,  $245,000;    5%,  $686,500;    5M%^ 

$50,000;   5K%,  $357,450;   5M%,  $115,000;   6%,  $30,225;   63^%,  $100. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.36  per  cent.). 


Number  of  loans  not  over  $3,000  each,  366,  amoimting  to  $712,895. 
145  real  estate  loans  made  during  year,  amounting  to  $1,097,300. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1922,  2}4% 

Oct.,    1922,  2M% 
Number  of  deposits  during  year,  36,432,  amounting  to      . 


Number  of  withdrawals  during  year,  18,076,  amounting  to 
Net  increase  in  amount  due  depositors 


$204,683  91 

208,081  98 

1,905,940  99 

$2,318,706  88 
1,939,536  14 

$379,170  74 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
S50,000  U.  S.  Treas.  Bonds  4}4s 
225,000  U.  S.  Treas.  Notes  41^3 
200,000  U.  S.  Treas.  Notes  iHs 
200,000  U.  S.  Treas.  Notes  5Ms 
350  United  States  33^s 
1,293,600  United  States  43is 
90,000  Massachusetts  3J^s 
2,000  Essex  Co.  5s 
100,000  Boston  SJ-^s 
9,000  Brockton  4s 
50,000  Detroit,  Mich.,  SHs 
25,000  Fall  River  SJ^s 
10,000  Fall  River  4s 
12,000  Holyoke  4s 
2,000  Lynn  33^s 
12,000  Lynn  4s 
28,000  New  Bedford  3Ms 
49,000  New  Bedford  4s 
25,000  New  Bedford  4Ms 
36,000  Newburyport  3Ha 
3,000  Somerville  4i^s 
25,000  Waltham  SJ^s 


Public  Funds,  Notes. 

510,800  Dedham  4s 
12,000  Dalton  (F.  D.)  4s 


Railroad  Bonds. 

Par  Value. 

S25,000  Baltimore  &  Ohio  4s 
13,000  Boston  &  Albany  SJ^s 
26,000  Boston  &  Albany  4s 
10,000  Boston  &  Albany  5s 
50,000  Boston  &  Lowell  4Hs 
25,000  Boston  &  Maine  3Ks 
50,000  Boston  &  Maine  4s 
50,000  Boston  &  Maine  6s 
25,000  Boston,  R.  B.  &  Lynn  4Hs 

100,000  C,  B.  &  Q.  3Hs 

125,000C.,B.  &Q.  4s 
25,000  Chi.  &  Northwestern  4s 
25,000  Conn.  &  Pass.  Rivers  4s 
25,000  Conn.  River  4s 
25,000  Erie  &  Pittsburgh  3j^s 
50,000  Fitchburg  4s 
25,000  Illinois  Central  3s 

100,000  Illinois  Central  3}^s 
4,000  Louisville  &  Nashville  5}4s 
25,000  Michigan  Central  3lis 
50,000  Minn., St.  P.  &  S.  Ste.  M.  4s 
50,000  New  England  4s 
75,000  N.  Y.  C.  &  H.  R.  SHs 
85,000  N.  Y.  C.  &  H.  R.  4s 
25,000  N.  Y.  &  N.  E.  Term.  4s 
30,000N.Y.,N.  H.  &H.  3i^s 

169,000  N.  Y.,  N.  H.  &  H.  4s 


Par  Value. 
$25,000  No.  Maine  Seaport  5s 
145,000  Old  Colony  4s 
25,000  Washington  Co.  3Hs 

Street  Railway  Bonds. 

$57,000  Boston  Elevated  4s 
60,000  West  End  4s 
50,000  West  End  5s 
40,000  West  End  6s 
25,000  West  End  6Ms 

Telephone  Company  Bonds. 

$125,000  Am.  Tel.  &  Tel.  Co.  4s 
25,000  Am.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$25,000  Lawrence  Gas  Lt.  Co.  7s 
25,000  Newb'yp't  Gas  &  Elec.  Co.5s- 
.    25,000  Newb'yp't  Gas  &  Elec.  Co. 7s 
25,000  N.  E.  Power  Co.  5s 
25,000  Turners  Falls  P.  &  E.  Co.  5s 

Bank  Stocks. 

Shs. 

30  Merchants  Nl.  Bk.,  Boston 


k 
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BOSTON  —  FRANKLIN    SAVINGS    BANK    OF    THE    CITY    OF    BOSTON. 

6  PARK  SQUARE. 

Incorporated  March  15,  1861.     Number  of  corporators,  67;  niunber  of  trustees,  34. 

Joseph  H.  Solidat,  President.  George  D.  Alden,  Treasurer. 

Charles  D.  Keyes,  Clerk  of  the  Corporation.  William  A.  Hammond,  Assistant  Treasurer, 

Board  of  Trustees:  J.  T.  Bottomlet,  G.  G.  Bradford,  T.  G.  Bremer,  J.  D.  Brennan,  H.  G.  Brooks,  ' 
I.  W.  Chick,  F.  S.  Clark,  C.  F.  Curtis,  T.  M.  Devlin,  C.  F.  Dowse,  J.  M.  E.  Drake,  Allan 
Forbes,  W.  S.  Fox,  Courtenay  Guild,  F.  W.  Hallowell,  Edward  Hamlin,  H.  W.  Hart, 
J.  A.  Jacobs,  W.  S.  Kenney,  A.  E.  Mason,  Lawrence  Mayo,  F.  J.  Moors,  W.  P.  Parker, 
J.  H.  Pierce,  A.  E.  Pillsbury,  C.  E.  Rogerson,  H.  S.  Shaw,  J.  H.  Soliday,  J.  H.  Stukgis, 
J.  S.  Sylvester,  W.  Q.  Wales,  F.  H.  Warner,  S.  H.  Whidden,  J.  E.  Whitney. 

Board  of  Investment:    J.  A.   Jacobs,   W.   S.  Fox,  A.  E.  Mason,  J.   H.    Soliday,  W.   Q.  Wales, 

S.  H.  Whidden. 

Auditing    Committee:    Courtenay    Guild,    F.    W.  Hallowell,    F.    J.    Moors,    J.    S.    Sylvester, 

S.  H.  Whidden. 

Deposits  draw  interest  from  first  day  of  each  month;  dividends  are  payable  February  10  and  August 
10.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  2  p.m.;  also  Mondays,  3  to  6  p.m.  for 
deposits  only. 

STATEMENT  OP   CONDITION,   OCTOBER  31,   1922. 

Assets. 

Public  funds,  bonds  and  notes         .          .          .          .          .          .          .          ....  $5,300,535  47 

Hailroad  bonds  and  notes       ...          .          .          .          .          .          .          .          .  2,905,035  62 

Street  railway  bonds 672,335  00 

Boston  Terminal  Co.  bonds   .          .          . 330,145  50 

Telephone  company  bonds     ...........  334,033  75 

Gas,  electric  and  water  company  bonds  .........  124,437  50 

Stocks  of  banks  and  trust  companies        .........  67,000  00 

1,020  loans  on  Teal  estate  (average  of  each,  §11,164.50)        .  .  .     $11,452,593  60 

Less  amount  due  to  mortgagors       .......  64,800  00 

— 11,387,793  60 

116  loans  on  personal  security         ..........  2,300,730  00 

Bank  building  and  fixtures  (estimated  value,  8200,000;  assessed  value,  $200,000)    .          .  200,000  00 

"War  savings,  thrift  and  revenue  stamps             ........  173  80 

Deposits  in  national  banks  or  trust  companies           ;......  125,222  75 

Cash 28,500  36 


Total  Assets $23,775,943  35 


Liabilities. 

Due  depositors  on  32,831  accounts,  averaging  $659.76  each $21,660,598  74 

(Accounts  opened  during  year,  4,96 4;  closed,  3,167;  increase,  1,797) 
Christmas  and  other  club  deposits  .........  71,538  96 

Surplus:  — 

a.  Guaranty  fund  (4.95%  of  deposits;  increase  during  year,  SS5,708)      .  .  .       1,072,097  00 

b.  Profit  and  loss  (increase  during  year,  $121,771.41)  .....  686,768  84 
Current  income:  — 

a.  Interest $294,297  67 

6.  Rent 2,133  50 


Less  current  expenses  not  charged  off        .  .  $18,771  67 

Less  local  taxes  not  charged  ofi         .  .  .  4,940  00 


296,431  17 
23,711  67 


272,719  50 
Unearned  discount         ............  12,220  31 


Total  Liabilities $23,775,943  35 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.              Rent.    Advertising.  Other  Expenses.  Total. 

Amount  paid  for                       $27,728.41    $48,357.19                  -        $7,958.15    $15,207.74  $99,251.49 

Cost  per  $1,000  of  assets                   1.17              2.03                -                   .33                 .64  4.17 

Cost  per  $1 ,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  3.00 


Gross  income  received  during  the  year,  $1,216,326.25. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.22%). 

fieaZ  estoie  Zoans  (average  rate,  5.85  per  cent.) :  4%,  $375,000;  4}^%,  $200,000;  5%,  $20,000;  5}4%, 
$113,000;   53^%,  $1,361,000;    5M%,  $18,000;   6%,  $9,122,793.60;   63^%,  $178,000. 

Personal  loans  (average  rate,  4.97  per  cent.):  4J^%,  $475,000;  4^%,  $620,000;  5%,  $524,230;  5}4%, 
$357,500;    5M%,  $156,825;   6%,  $167,175. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.54  per  cent.). 


Number  of  loans  not  over  $3,000  each,  444,  amounting  to  $798,289.50. 
180  real  estate  loans  made  during  year,  amounting  to  $2,090,650. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Feb.    1922,  2}4% 

Aug.,  1922,  2M% 
Number  of  deposits  during  year,  45,518,  amounting  to      . 


Number  of  withdrawals  during  year,  27,108,  amounting  to 
Net  increase  in  amount  due  depositors 


$453,316  16 

462,756  31 

3,530,841   16 

$4,446,913  63 
3,425,324  29 


$1,021,589  34 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$309,100  U.  S.  Treas.  Bonds  4^3 
150,000  U.  S.  Certs,  of  Indebt.  4^s 
175,000  U.  S.  Certs,  of  Indebt.  4Ms 
4,660,250  United  States  4Ms 
25,000  Michigan  5Ks 
25,000  Washington  6s 
60,000  Boston  5s 
50,000  Detroit,  Mich.,  5Hs 
11,000  Lowell  5s 
7,000  Lowell  5iis 
25,000  New  Bedford  iHs 

Public  Funds,  Notes. 

S2,500  Sharon  5Hs 

Railroad  Bonds. 

$22,000  Baltimore  &  Ohio  5s 
50,000  Boston  &  Albany  33^s 

200,000  Boston  &  Albany  4s 
50,000  Boston  &  Albany  4Hs 
25,000  Boston  &  Albany  5s 

325,000  Boston  &  Maine  4j4s 
45,000  Boston  &  Maine  6s 

110,000  Boston,  R.  B.  &  Lynn  4Ms 
60,OOOC.,B.  &Q.  3}^s 

182,000  C,  B.  &  Q.  4s 


Par  Value. 
$50,000  Chi.,  Mil.  &  St.  Paul  5s 
200,000  Chi.  &  Northwestern  4s 

50,000  Erie  &  Pittsburgh  3Hs 

44,000  Fitohburg  4s 
200,000  Fitohburg  4i-^s 
150,000  Illinois  Central  4s 
100,000  Louisville  &  Nashville  4^3 

50,000  Louisville  &  Nashville  6s 

25,000  Mobile  &  Ohio  6s 
200,000  N.  Y.  C.  &  H.  R.  33^s 

25,000  N.  Y.  C.  &  H.  R.  5s 

50,000  N.  Y.  &  N.  E.  Term.  4s 
280,000  N.  Y.,  N.  H.  &  H.  4s 

50,000  Norwich  &  Worcester  4s 

45,000  Old  Colony  4s 
100,000  Pennsylvania  4Hs 

20,000  Ports.,  G.  F.  &  Con.  4J-^s 

54,000  Portland  &  Ogdensburg  45^28 

50,000  St.  J.  &  L.  C.  5s 

32,969  St.  P.,  Minn.  &  Man.  4s 

50,000  So.  Pacific  4s 
100,000  Vermont  Val.  43  2S 

Street  Railway  Bonds. 

SIOO.OOO  Boston  Elevated  4J-2S 
10,000  Boston,  Mil.  &  Brook.  6s 
14,000  Brockton  5s 
10,000  Eastern  Mass.  4}^ 


Par  Value. 
8115,000  Lynn  &  Boston  5s 

7,000  N.  Bed.,  Mid.  &  Brock.  5s 

40,000  So.  Shore  &  Boston  6s 

75,000  West  End  4s 
175,000  West  End  4i^s 

45,000  West  End  5s 

30,000  West  End  7s 

10,000  Wore.  Consolidated  7s 

50,000  Wore.  &  Southbridge  4lis 

Telephone  Company  Bonds. 

$150,000  Am.  Tel.  &  Tel.  Co.  4s 
100,000  Am.  Tel.  &  Tel.  Co.  5s 
100,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$75,000  Lawrence  Gas  Lt.  Co.  7s 
50,000  N.  E.  Power  Co.  5s 

Bank  Stocks. 

Shs. 

50  Commonwealth  Tr.  Co.,  Boston 
200  First  Nl.Bk.,  Boston 
200  Nl.  Shawmut  Bk.,  Boston 

20  Nl.  Union  Bk.,  Boston 
200  Second  Nl.  Bk.,  Boston 
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BOSTON  — GROVE    HALL    SAVINGS    BANK. 

648   WARREN   STREET   (ROXBURY  DISTRICT). 

Incorporated  January  30,  1914.     Number  of  corporators,  33;  number  of  trustees,  19. 

Albert  A.  Ginsburg,  President.  Joseph  L.  Downey,  Treasurer. 

Guy  a.  Ham,  Clerk  of  the  Corporation. 

Board  of  Trustees:  P.  S.  Abonson,  E.  J.  Bbody,  Reuben  Bbogmfield,  W.  L.  Collins,  J.  L.  Downey, 
A.  A.  GiNSBUBG,  J.  H.  Goodman,  A.  M.  Gbeenblatt,  Oscar  Geosbebg,  G.  A.  Ham,  D.  M. 
Kasanof,  CoLMAJsr  Levin,  M.  L.  Lotjbie,  Hyman  Phillips,  Nathan  Pinanski,  Louis  Rosen- 
berg, Joseph  Rudnick,  I.  W.  Shapira,  Haebis  Ulin. 

Board    of   Investment:     Joseph    Rudnick,    P.    S.    Aronson,    I.    "W.    Shapiea,    A.    A.    Ginsburg, 

J.  H.  Goodman. 

Auditing  Committee:   E.  J.  Brody,  A.  M.  Greenblatt,  M.  L.  Lourie. 

Deposits  draw  interest  from  the  twentieth  day  of  each  month;  dividends  are  payable  May  25  and 
November  25.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m.;  also  Mondays 
and  Saturdays,  for  deposits  only,  7  to  9  p.m. 

STATEMENT   OF    CONDITION,   OCTOBER   31,   1922. 
Assets. 

Public  funds,  bonds  and  notes S283,875  40 

Railroad  bonds  and  notes       ...........  22,685  00 

Street  railway  bonds 16,925  00 

Boston  Terminal  Co.  bonds 3,400  00 

Telephone  company  bonds      ............      15,864  25 

Federal  Land  Bank  bonds 5,000  00 

Stocks  of  banks  and  trust  companies       .........  23,909  64 

106  loans  on  real  estate  (oaeraffe  o/ eac/i,  S5, 35^.^0) 571,562  51 

73  loans  on  personal  security         ..........  210,537  31 

Suspense  account            ............  2,884  47 

Deposits  in  national  banks  or  trust  companies           .......  20,660  99 

Cash  and  cash  items      ............  9,304  96 


Total  Assets  .         .         .         .         .    $1,186,609  53 


Liabilities. 

Due  depositors  on  7,008  accounts,  averaging  $162.92  each          .....  il, 141, 765  09 

{Accounts  opened  during  year,  2,64-1;  closed,  1,383;  increase,  1,258) 
Surplus:  — 

a.  Guaranty  iund  (1.02%  of  deposits;  increase  during  year,  $2,500)        .          .          .  11,700  00 

b.  Fio&t  and  \oss  (increase  during  year,  §3,039.64)       ......  16,850  09 

Current  income:  — 

Interest $21,841  28 

Less  current  expenses  not  charged  off        ....  .  6,283  68 


15,557  60 

Unearned  discount        ............  736  75 


Total  Liabilities $1,186,609  53 


Part  I.] 


COMMISSIONER  OF  BANKS. 


47 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).      Salaries.  Rent.        Advertising.  Other  Expenses.      Total. 

Amount  paid  for  $982.82      $8,105.67      $1,000.00       $914.66       $3,197.89      $14,200.99 

Cost  per  $1,000  of  assets  .83  6.83  .84  .77  2.69  '   11.96 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


10.29 


Cross  income  received  during  the  year,  $5'!, 129. 01. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.92%). 

i2eaZesfa?eZoans  (average  rate,  6.53  per  cent.):   6%,  $158,700.01;   63^%,  $218,337.50;   7%,  $194,525. 
Personal  loans  (average  rate,  6.43  per  cent.):    5%,  $14,643;    6%,  $66,900.75;    6J^%,  $87,117.02-    7% 

$22,126.54;  8%,  $19,750. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.70  per  cent.). 


Number  of  loans  not  over  $3,000  each,  67,  amounting  to  $62,270.29. 
■24  real  estate  loans  made  during  year,  amounting  to  $181,850. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Nov.,  1921,  2)4,% 

May,   1922,  2M%       • 
Number  of  deposits  during  year,  25,779,  amounting  to      . 


Number  of  withdrawals  during  year,  10,438,  amounting  to 
Net  increase  in  amount  due  depositors 


$17,493  32 

19,310  99 

864,145  16 

$900,949  47 
655,955  36 

$244,994  11 


SCHEDULE    OP   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
S5,000  U.  S.  Treas.  Bonds  4Ms 
8,500  U.  S.  Certs,  of  Indebt.  45^8 
20,000  U.  S.  Certs,  of  Indebt.  5}^s 
5,000  Federal  Farm  Loan  4^3 
2,950  United  States  3I/2S 
261,950  United  States  4^3 
1,550  U.  S.  Victory  Notes  43^s 
2,000  Los  Angeles,  Gal.,  4i/^s 


Railroad  Bonds. 

Par  Value. 
$3,000  Chi.,  Mil.  &  St.  Paul  43^3 

5,000  Chi.  &  Northwestern  Ss 
10,000  N.  Y.  C.  &  H.  R.  5s 

5,000  No.  Pacific  6s 


Street  Railway  Bonds. 

$5,000  West  End  i^is 
12,000  West  End  6Ms 


Telephone  Company  Bonds , 

$10,000  Am.  Tel.  &  Tel.  Co.  4s 
8,000  Am.  Tel.  &  Tel.  Co.  53 

Bank  Stocks. 

Shs. 

10  Beacon  Trust  Co.,  Boston 
20  Citizens  Nl.  Bk.,  Boston 
30  Federal  Trust  Co.,  Boston 
15  International  Tr.  Co.,  Boston 
25  United  States  Tr.  Co.,  Boston 
5  Stoughton  Trust  Co. 


k 
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BOSTON  —  HIBERNIA    SAVINGS    BANK. 
16   COUBT   STREET. 

Incorporated  May  21,  1912.     Number  of  corporators,  45;  number  of  trustees,  21. 

James  M.  Curley,  President.  Albekt  P.  Hill,  Treasurer. 

James  N.  Clark,  Clerk  of  the  Corporation.  John  A.  O'Heakn,  Assistant  Treasurer. 

Board  of  Trustees:  R.  H.  Baker,  J.  F.  Barry,  J.  E.  Bowen,  J.  F.  Carens,  J.  N.  Clark,  J.  F.  Cronin, 
F.  J.  Crosby,  J.  J.  Crowley,  J.  M.  Curley,  J.  J.  Forrester,  J.  M.  Graham,  B.  J.  Heajstey, 
Bernard  Joyce,  J.  F.  Low,  F.  X,  Mahoney,  Ernest  Manahan,  J.  R.  McVey,  C.  H.  Norton, 
P.  P.  Porter,  C.  F.  Riordan,  L.  K.  Rourke. 

Board  of  Investment:    F.  X.  Mahoney,  J.  F.  Ceonin,  B.  J.  Heaney,  Ernest  Manahan,  J.  F.  Low, 

C.  F.  Riordan. 

Auditing  Committee:    J.  N.  Clark,  Bernard  Joyce,  J.  J.  Forrester. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;   dividends  are  payable  January  15  and 
July  15.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 

STATEMENT   OF   CONDITION,    OCTOBER  31,   1922. 

Assets. 

Public  funds,  bonds  and  notes $276,940  92 

Railroad  bonds  and  notes       .          .          ...          .          .          .          .          .          .          .  99,705  00 

Street  railway  bonds 47,747  35 

Telephone  company  bonds      ...........  26,975  00 

Stocks  of  banks  and  trust  companies        .........  42,212  50 

181  loans  on  real  estate  {average  of  each,  $4,252.98)  ....  $772,290  00 

Less  amount  due  to  mortgagors      .......  2,500  00 

769,790  00 

12  loans  on  personal  security           ..........  93,900  00 

Deposits  in  national  banks  or  trust  companies           .......  31,615  27 

Cash  and  cash  items      ............  5,465  13 


Total  Assets $1,394,351  17 


Liabilities. 

Due  depositors  on  2,683  accounts,  averaging  $504.74  each  .....     $1,354,218  84 

{Accounts  opened  during  year,  349;  closed,  Z25;  increase,  124) 
Surplus:  — 

a.  GuaT&nty  innd  {1.71%  of  deposits;  increase  during  year,  83,241.84)  ■         •         •  23,189  13 

b.  Fro&t  Sindloaa  {increase  during  year,  S1,016.S1)       ......  10,804  10 

Current  income:  — 

Interest $7,188  60 

Less  current  expenses  not  charged  oiT        .  .  .  .  .  2,844  51 


4,344  09 
Unearned  discount         .  ...........  1,795  01 


Total  Liabilities $1,394,351  17 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.  Other  Expenses.      Total. 

Amount  paid  for  $1,800.25     $4,778.92     $3,500.04      $896.40     $4,628.30     $15,603.91 

Cost  per  $1,000  of  assets  1.36  3.42  2.51  .64  3.32  11.25 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  7.38 


Gross  income  received  during  the  year,  $76,469.14. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.59%). 

TJeaZ  estate  Zoares  (average  rate,  6.26  per  cent.) :  6%,  $529,350;  6 J^%,  $85,400;  7%,  $155,040. 
PersowaHoans  (average  rate,  4.98  per  cent.):  4M%,  $25,000;  5%,  $65,000;  6%,  $3,650;  7%, 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.67  per  cent.). 


Number  of  loans  not  over  $3,000  each,  63,  amounting  to  $109,990. 
31  real  estate  loans  made  during  year,  amounting  to  $213,500. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2}4% 

July,  1922,  2M% 
Number  of  deposits  during  year,  3,541,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  2,172,  amounting  to 
Net  increase  in  amount  due  depositors 


$26,518  41 

27,914  27 

404,667  95- 

$459,100  63 
351,579  55' 

$107,521  OS 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$55,000  U.  S.  Treas.  Notes  4^s 
15,000  U.  S.  Treas.  Notes  434s 
10,000  U.  S.  Treas.  Notes  SHa 
15,000  U.  S.  Treas.  Notes  5Ms 

173,400  United  States  434s 
5,000  San  Francisco,  Cal.,  4i^s 
12,000  Seattle,  Wash.,  5s 


Public  Funds,  Notes. 

$500  Needham  4s 
4,000  Swanapscott  43^23 


Railroad  Bonds. 

Par  Value. 

$11,000  Baltimore  &  Ohio  4s 

10,000  Baltimore  &  Ohio  41.2's 
5,000  Baltimore  &  Ohio  5s 

10,000  Chi.,  Mil.  &  St.  Paul  4s 

20,000  Chi.,  Mil.  &  St.  Paul  4J-^s 

10,000  Chi.,  Mil.  &  St.  Paul  5s 

15,000  Illinois  Central  4s 
5,000  Lake  Shore  &  Mich.  So.  4s 

10,000  N.  Y.  C.  &  H.  R.  4s 

10,000  No.  Pacific  4^3 


Street  Railway  Bonds. 

Par  Value. 
36,000  Boston  Elevated  4i^s 
20,000  Boston  Elevated  53 
2,000  Eastern  Mass.  4^3 
12,000  West  End  4s 
10,000  West  End  ijis 

Telephone  Company  Bonds. 

$25,000  Am.  Tel.  &  Tel.  Co.  4s 
5,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Shs. 


Bank  Stocks. 


17  Federal  Trust  Co.,  Boston 
30  First  Nl.  Bk.,  Boston 
125  Old  Colony  Tr.  Co.,  Boston 
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BOSTON  —  HOME    SAVINGS    BANK. 

75   TBEMONT   STREET. 

Incorporated  March  17,  1869.     Number  of  corporators,  46;  number  of  trustees,  26. 

GEopGE  E.  Bbock,  President.  Gael  M.  Spenceh,  Treasurer. 

James  Manson,  Clerk  of  the  Corporation.  H.  Wendell  Peout,  Assistant  Treasurer, 

RoBEET  F.  Nutting,  Assistant  Treasurer. 

Board  of  Trustees:  S.  L.  Baetlett,  G.  D.  Bigelow,  Edmund  Billings,  Gael  Beandt,  G.  E.  Brock, 
A.  H.  Colby,  A.  H.  Curtis,  C.  F.  Cutlee,  D.  A.  Ellis,  G.  H.  Ellis,  J.  E.  Fee,  G.  A.  Feknald, 
I.  G.  Heesey,  E.  G.  Howe,  C.  C.  Hoyt,  Geoege  Hutchinson,  G.  B.  Johnson,  Theodore  Jones, 
W.  T.  Keough,  C.  W.  Leonaed,  Feank  Leveeoni,  F.  A.  Morse,  E.  G.  Peeston,  J.  H.  Russell, 
G.  S.  Smith,  C.  M.  Spencee. 

Board  of  Investment:   G.  E.  Beock,  J.  H.  Russell,  I.  G.  Heesey,  C.  F.  Cutlee,  C.  C.  Hoyt. 

Auditing  Committee:    A.  H.  Colby,  A.  H.  Curtis,  W.  T.  Keough. 

Deposits  draw  interest  from  tenth  day  of  each  month;  dividends  are  payable  the  third  Wednesday 
of  April  and  October.  Business  hours:  9  a.m.  to  2  p.m.;  also  Saturdays,  except  during  July  and 
August,  for  deposits  only,  4  to  7  p.m. 


STATEMENT   OF   CONDITION,    OCTOBER   31,    1922. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes       ..... 

Street  railway  bonds      ...... 

Boston  Terminal  Co.  bonds    .  .  . 

Telephone  company  bonds     ..... 

Gas,  electric  and  water  company  bonds  . 

Stocks  of  banks  and  trust  companies 

1,381  loans  on  real  estate  {average  of  each,  814,312.62) 

Less  amount  due  to  mortgagors       .... 


285  loans  on  personal  security  .... 

Real  estate  by  foreclosure,  etc.  (assessed  oalue,  $251,500) 
Taxes,  insurance,  etc.,  paid  on  mortgaged  properties 
Premium  account  .  .  .  •      .     ■ 

Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ...... 


$19,816,530  00 
50,800  00 


S9,556,984  96 

3,901,204  70 

336,000  00 

30,000  00 

97,625  00 

50,000  00 

182,000  00 


Total  Assets 


19,765,730  00 

5,004,680  70 

196,501  04 

446  86 

300  00 

457,469  66 

70,525  22 

.  $39,649,468  14 


Liabilities. 

Due  depositors  on  75,891  accounts,  averaging  $474.73  each 

{Accounts  opened  during  year,  16,822;  closed,  8,388;  increase,  8,434) 
Christmas  and  other  club  deposits  ...... 

a.  Guaranty  fund  {4.97%  of  deposits;  increase  during  year,  $147,000) 
h.  Profit  and  loss  {increase  during  year,  $234,856.89) 
Current  income :  — 

Interest  .......... 

Less  current  expenses  not  charged  off         ....  . 

Unearned  discount         ......... 


$254,108  70 
14,672  23 


1,027,434  82 
404,791  50 


,790,000  00 
,064,730  44 


239,436  47 
123,074  91 


Total  Liabilities 


.  $39,649,468  14 


Total  Expenses  for  the  Year,  including  State  Ta^ces. 

State  Tax  (Net).        Salaries.             Rent.      Advertising.    Other  Expenses.        Total. 
Amount  paid  for                       $42,319.63    $95,002.11    $16,000.00 $23,819.73    $42,014.48    $219,155.95 
Cost  per  $1,000  of  assets                    1.07               2.40                  .40                .60                1.06  5.53 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 4.06 


Gross  income  received  during  the  year,  $2,188,728.11. 
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Rates  on  Investments  and  Loans  (Average  on  All,  5.38%). 

Real  estate  loans  (a,veT3.seTa,te,  5.95  per  cent.):  5%,  S467,650;  5M%,  $54,000:  5M%,  $2  007  000-  'i^XV 
$175,700;  6%,  $16,009,755;  6>^%,  $975,625;  7%,  $76,000.  r2/o, -k^.uu^uuu,  o^/o. 

Persoreanoaras  (average  rate,  4.78  per  cent.):  4i^%,  $1,384,857.50;  4S^%,  $50,000;  4K%  $2  241  4'ifi- 
5%,  $1,056,889;   5^%,  $53,328.20;   53^%,  $148,500;   6%,  $69,650/  /4/o,  *A^4l,4ab, 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.79  per  cent.). 

Number  of  loans  not  over  $3,000  each,  398,  amounting  to  $657,350. 
185  real  estate  loans  made  during  year,  amounting  to  $2,447,700. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1922,  2}4% 

Oct.,    1922,  214%       . 
Number  of  deposits  during  year,  153,537,  amounting  to    . 


Number  of  withdrawals  during  year,  73,821,  amounting  to 


$723,105  79 

752,930  54 

9,534,392  15 

$11,010,428  48 
7,913,069  31 


Net  increase  in  amount  due  depositors      ........    $3  097  359  17 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

$650,000  TJ.  S.  Treas.  Bonds  4^3 
250,000  TJ.  S.  Treasury  Notes  4^3 
500,000  U.  S.  Treas.  Notes  4?^s 
400,000  U.  S.  Treas.  Notes  5>^s 
5,945,950  United  States  i}4s 

7,950  TJ.  S.  Victory  Notes  4^3 
10,000  California  4s 
85,000  California  5J^s 
100,000  Michigan  5%s 
101,000  Washington  63 
150,000  Essex  Co.  4J^3 
50,000  Hampden  Co.  5s 
15,000  Hampden  Co.  5J^s 
25,000  Akron,  0.,  5s 
60,000  Akron,  0.,  68 
30,000  Cleveland,  O.,  5J^3 
25,000  Des  Moines,  la.,  6s 
11,500  Everett  5l^a 
30,000  Flint,  Mich.,  5s 

8,000  Holyoke  4s 

5,000  Leominster  4s 
35,000  Los  Angeles,  Cal.,  5J^s 

8,250  Lowell  4J^3 
12,000  Minneapolis,  Minn.,  53 

6,000  Muskegon,  Mich.,  5s 
37,000  New  Bedford  5^3 

5,000  Portland,  Ore.,  5s 
25,000  Racine,  Wis.,  5s 
25,000  Seattle,  Wash.,  5s 

4,000  Toledo,  0.,  4i^s 
25,000  Toledo,  0.,  4%3 
15,000  Toledo,  0.,  53^s 
32,737  Troy,  N.  Y.,  4^3 
44,000  Worcester  53 

7,000  Franklin  4J^s 
55,000  Methuen  5s 

1,000  Palmer  534s 

1,500  Wakefield  5s 
14,440  W.  Bridgewater  4s 
15,000  West  Springfield  48 

Public  Funds,  Notes. 

$100,000  Lawrence  4.20% 
10,000  Revere  i}4s 
20,000  Revere  4.20% 
10,000  Revere  4.30% 
100,000  Amesbury  4.15% 
16,000  Brewster  4.30%, 
10,000  Carver  3.80% 


$15,000  Carver  4.20% 

4,000  Chatham  5J^% 

2,000  Chatham  6s 
20,000  Cohasset  4.20% 
40,000  Danvers  43/23 
25,000  E.  Bridgewater  4.15% 
40,000  Foxborough  43/^s 
10,000  Franklin  4.20% 

5,000  Holbrook  i}4s 
10,000  Holden  4.15% 
15,000  Longmeadow  43is 
35,000  Mansfield  4.20% 
25,000  Marion  4^3 
10,000  Marshfield  4.20% 
20,000  Pepperell  4.20% 
50,000  Reading  4.15% 
30,000  Rockport  4.28% 
50,000  Saugus  4.20%, 
10,000  Townsend  4.30% 
100,000  Walpole  4.28% 

Railroad  Bonds. 

825,000  Baltimore  &  Ohio  4s 
25,000  Baltimore  &  Ohio  43^s 

210,000  Boston  &  Albany  4s 

125,000  Boston  &  Albany  5s 
5,000  Boston  &  Lowell  4s 

100,000  Boston  &  Maine  4s 
46,000  Boston  &  Maine  43^3 
65,500  Boston  &  Maine  6s 
20,000  Carth.,  Wat.  &  Sack.  H.  53 
4,000  Central  Ohio  43^s 

170,000  C,  B.  &  Q.  4s 
7,000  Chi.,  Mil.  &  St.  P.  5s 

181,000  Chi.  &  Northwestern  43 
72,000  Chi.  &  Northwestern  5s 

178,000  Chi.  &  Northwestern  6s 

250,000  Chi.,  St.  P.,  Minn.  &  0.  6s 
2,000  Danbury  &  Norwalk  53 
50,000  Delaware  &  Hudson  43 
30,000  Fargo  &  Southern  63 

225,000  Fitohburg  4s 
58,000  Fre.,  Elk.  &  Mo.  Valley  6s 

140,000  Lake  Shore  &  Mich.  So.  4s 
10,000  Louisville  &  Nashville  43^s 

110,000  Louisville  &  Nashville  6s    . 

210,000  Maine  Central  43^s 
79,000  Mich.  Cent.-D.  &  B.  City  5s 
62,000  Milwaukee  &  Northern  43^3 
12,000  Mil.,  Lake  Shore  &  West.  53 


Par  Value. 

$13,000  Mil.,  Lake  Shore  A.West.  6s 
50,000  Minn.,  St.  P.  &  S.  Ste.  M.  48 
50,000  Minn.,  St.  P.  &  S.  Ste.  M.  5s 

150,000  Mobile  &  Ohio  6s 
6,000  Montana  Central  53 
2,000  Montana  Central  6s 

130,000  Nash.,  Flor.  &  Shef.  53 
25,000  N.  Y.  C.  &  H.  R.  4s 
50,000  New  York  &  Northern  5s 
52,000  Norfolk  &  Western  6s 
54,000  North  Wisconsin  6s 

101,000  Ohio  River  5s 

115,000  Old  Colony  4s 

200,000  Pennsylvania  5s 

100,000  Pine  Creek  63 
50,000  Portland  &  Ogdensburg  43^3 
59,000  San  Fran.  &  San  J.  Val.  5a 
50,000  St.  P.,  Minn.  &  Man.  4b 
85,000  St.  P.,  Minn.  &  Man.  63 
68,000  St.  P.  &  No.  Pac.  6s 
86,000  So.  &  No.  Alabama  5s 
10,000  Spokane  Falls  &  North  63 
50,000  Vermont  Val.  43^3 
54,000  Wihnar  &  Sioux  Falls  5s 

Street  Railway  Bonds. 

$150,000  Boston  Elevated  43^3 
25,000  Holyoke  5s 
103,000  West  End  4s 
50,000  West  End  5s 
10,000  Wore.  ConsoUdated  4}^3 

Telephone  Company  Bonds. 

$100,000  N.  E.  Tel.  &  Tel.  Co.  53 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$50,000  N.  E.  Power  Co.  Ss 

Bank  Stocks. 

Shs. 

1,000  First  Nl.  Bk.,  Boston 

50  Fourth-Atlantic  Nl.  Bk.,  Boston 
220  Merchants  Nl.  Bk.,  Boston 
125  Nl.  Union  Bk.,  Boston 
400  Second  Nl.  Bk.,  Boston 
25  Webster  &  Atlas  Nl.  Bk.,  Boston 
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BOSTON  — HYDE    PARK    SAVINGS    BANK. 

1196   RIVER   STREET    (HYDE   PARK   DISTRICT). 

Incorporated  March  8,  1871.     Number  of  corporators,  29;  number  of  trustees,  15. 

Fbedbhick  N.  TiRRELL,  President.  Arthur  H.  Burt,  Treasurer, 

John  H.  Bubt,  Clerk  of  the  Corporation. 

Board  of  Trustees:  H.  F.  Aknold,  H.  S.  Bunton,  A.  H.  Burt,  L.  S.  Evans,  F.  C.  Graham,  A.  B. 
Hepler,  F.  G.  Katzmann,  W.  B.  Kollock,  E.  W.  Lewis,  H.  R.  Stone,  H.  B.  Terry,  J.  A. 
TiLDEN,  E.  Van  D.  Tikrell,  F.  N.  Tirrell,  H.  E.  B.  Waldron. 

Board  of  Investment:  F.  N.  Tirrell,  H.  S.  Bunton,  F.  C.  Graham,  H.  E.  B.  Waldhon,  H.  F.  Arnold. 

Auditing  Committee:    H.  S.  Bunton,  A.  B.  Hefler,  H.  R.  Stone. 

Deposits  draw  interest  from  first  business  day  of  each  month;  dividends  are  payable  January  15  and 
July  15.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  6  to  9  p.m. 

STATEMENT   OF   CONDITION,   OCTOBER   31,   1922. 

Assets. 

Public  funds,  bonds  and  notes $600,173  96 

Railroad  bonds  and  notes       .          .          .          .          .          .          .          .          .'         .          .  667,918  00 

Street  railway  bonds 160,108  50 

Telephone  company  bonds      ...........  39,852  50 

Gas,  electric  and  water-company  bonds  .........  60,000  00 

Federal  Land  Bank  bonds 20,000  00 

Stocks  of  banks  and  trust  companies       .........  8,800  00 

Securities  acquired  in  settlement  of  indebtedness       .......  1,290  00 

432  loans  on  real  estate  {average  of  each,  $2,415.03)  ....       $1,043,591  06 

Less  amount  due  to  mortgagors       .......  300  00 


1,043,291  06 

45  loans  on  personal  security            ..........  482,781  00 

Bank  building  and  fixtures  {estimated  value,  $39,300;  assessed  value,  $39,300)        .          .  19,000  00 

Real  estate  by  foreclosure,  etc.  {assessed  value,  $5,100)       ......  2,482  34 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  41  15 

Deposits  in  national  banks  or  trust  companies           .......  122,720  40 

Cash  and  cash  items 13,449  29 


Total  Assets  .  .  .  .  .   $3,241,908  20 


Liabilities. 

Due  depositors  on  7,166  accounts,  averaging  $401.48  each  .....    $2,877,00445 

{Accounts  opened  during  year,  750;  closed,  756;  decrease,  6) 

Christmas  and  other  club  deposits  .........  20,890  50 

Surplus:  — 

a.  Guaranty  fund  {4-96%  of  deposits;  increase  during  year,  $3,978.91)  .  .  142,746  61 

6.  Vro&t&ndloss  {increase  during  year,  $18,257.79)    ......  144,58093 

Current  income:  — 

Interest $53,333  06 

Less  current  expenses  not  charged  oS       .  .  .  .  .  4,605  80 


48,727  26 

Unearned  discount  ...........  7,958  45 


Total  Liabilities $3,241,908  20 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.     Other  Expenses.        Total. 

Amount  paid  for  $6,077.78   $10,675.40      $1,000.00       $175.97     $1,999.64     $19,928.79 

Cost  per  $1,000  of  assets  1.87  3.29  .31  .05  .62  6.14 


Cost  per  $1,000  of  assets  no;t  including  State  tax  and  rent 


3.96 


Gross  income  received  during  the  year,  $168,030.25. 


Kates  on  Investments  and  Loans  (Average  on  All,  5.20%). 

Real  estate  loans  (average  rate,  6.01  per  cent.):  6%,  $1,018,191.06;  6i4%,  $25,100. 

Personal  loans   (average  rate,  4.80  per  cent.):    4?^%,    $25,000;    4J^%,   $110,000;    4M%,    $200,000; 

5%,  $85,050;   5M%,  $50,000;   6%,  $12,731. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.79  per  cent.). 


Number  of  loans  not  over  $3,000  each,  370,  amounting  to  $617,522.06. 
59  real  estate  loans  made  during  year,  amounting  to  $151,400. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2}4% 

July,  1922,  2M% 
Number  of  deposits  during  year,  16,634,  amounting  to      . 


Nimiber  of  withdrawals  diuing  year,  7,964,  amounting  to 
Net  increase  in  amount  due  depositors 


$58,672  10 

60,313  36 

719,113  18 

$838,098  64 
697,078  04 

$141,020  60 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$20,000  Federal  Farm  Loan  5s 
25,000  U.  S.  Treas.  Notes  5Hs 
35,000  U.  S.  Treas.  Notes  5Ms 
500  United  States  Slis 

327,350  United  States  4Ms 

107,350  U.  S.  Victory  Notes  4^s 
5,000  Canton,  0.,  5^3 
15,000  Fall  River  43 
15,000  Jersey  City,  N.  J.,  63 
25,000  Lima,  0.,  63 
25,000  Minneapolis,  Minn.,  4%s 
10,000  New  Bedford  4Ms 
10,000  Hyde  Park  4s 
15,000  Kittery,  Me.  (W.  D.),  5s 


820,000 
15,000 
25,000 

5,000 
29,000 

3,000 
30,000 
50,000 
15,500 


RaUroad  Bonds. 

Baltimore  &  Ohio  3Ms 
Baltimore  &  Ohio  4s 
Baltimore  &  Ohio  4J^s 
Boston  &  Albany  4s 
Boston  &  Albany  5s 
Boston  &  Lowell  4a 
Boston  &  Lowell  5s 
Boston  &  Maine  4J^b 
Boston  &  Maine  63 


Par  Value. 
S8,000  Boston  &  Providence  6s 
10,000  C,  B.  &  Q.  3^3 
2O,0O0C.,B.  &Q.  4s 
28,000  Chi.,  Mil.  &  St.  Paul  4s 
31,000  Chi.,  MU.  &  St.  Paul  4^3 
30,000  Chi.  &  Northwestern  4s 
10,000  Conn.  River  3}^s 
2,000  Fitchburg  4s 
14,000  Fitchburg  4J^s 
15,000  Fitchburg  5s 
10,000  lUinois  Central  3Hs 
20,000  Illinois  Central  4s 
10,000  Lake  Shore  &  Mich.  So.  4s 
25,000  Louisville  &  Nashville  53 
15,000  Maine  Central  43^3 
15,000  Maine  Central  5s 
50,000  Minn.,St.  P.  &  S.  Ste.  M.  4s 
50,000  N.  Y.  C.  &  H.  R.  4s 
70,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Maine  Seaport  5s 
25,000  Portland  &  Ogdensburg  4f^s 
10,000  Upper  Coos  4s 
10,000  Vermont  Valley  4Hs 
5,000  Wore,  Nash.  &  Roch.  4s 


Street  Railway  Bonds. 

Par  Value. 

S30,000  Boston  Elevated  4^3 

20,000  Boston  Elevated  5s 

45,000  Eastern  Mass.  4J^s 

20,000  Eastern  Mass.  6s 
9,000  Lynn  &  Boston  5s 

22,000  West  End  4s 

20,000  West  End  5s 

Telephone  Company  Bonds. 

$44,000  Am.  Tel.  &  Tel.  Co.  4s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$10,000  Newb'yp't  Gas  &  Elec.  Co.  53 
10,000  N.  E.  Power  Co.  53 
15,000  West  Boston  Gas  Co.  7s 
25,000  Wore.  Gas  Lt.  Co.  5>^3 

Bank  Stocks. 

Shs. 

76  First  Nl.  Bk.,  Boston 

6  Merchants  Nl.  Bk.,  Boston 

6  Second  Nl.  Bk.,  Boston 
14  First  Nl.  Bk.,  Newburyport,  in  liq. 


k 
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BOSTON  —  INSTITUTION   FOR   SAVINGS   IN   ROXBURY  AND   ITS 

VICINITY. 

2343   WASHINGTON   STREET. 

Incorporated  February  22,  1825.     Number  of  corporators,  34;  niunber  of  trustees,  14. 

Charles  G.  Smith,  President.  Henbt  West,  Treasurer. 

Arthur  B.  Joslin,  Clerk  of  the  Corporation.  Leonard  C.  Nickerson,  Assistant  Treasurer. 

Board  of  Trustees:  S.  M.  Bolster,  Wilfred  Bolster,  W.D.  Cotton,  Nelson  Curtis,  W.  A.  Gaston, 
Joseph  Mobrill,  Hugh  Nawn,  Fred  Seaver,  C.  G.  Smith,  S.  L.  Treadwell,  F.  S.  Waterman, 
Henry  West,  E.  B.  Wilder,  J.  D.  Williams. 

Board  of  Investment:   C.  G.  Smith,  Joseph  Morrill,  W.  A.  Gaston,  W.  D.  Cotton. 

Auditing  Committee:    Nelson  Curtis,  E.  B.  Wilder  (one  vacancy). 

Deposits  draw  interest  from  fifteenth  day  of  January,  April,  July  and  October;  dividends  are  payable 
the  sixteenth  day  of  April  and  October.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to 
12  M. ;  also  Saturdays,  7  to  9  p.m.  for  deposits  only. 

STATEMENT   OF   CONDITION,   OCTOBER  31,   1922. 

Assets. 

Public  funds,  bonds  and  notes $3,223,470  55 

Railroad  bonds  and  notes       ...........  6,302,363  25 

Street  railway  bonds 388,867  50 

Boston  Terminal  Co.  bonds 110,000  00 

Telephone  company  bonds      ...........  275,431  25 

Stocks  of  banks  and  trust  companies        .........  28,200  00 

Securities  acquired  in  settlement  of  indebtedness       ......           .  1,934  00 

750  loans  on  real  estate  (ajjerage  o/eac/i,  S4,^5i.S;?)  .  .  .  .       $3,406,440  00 

Less  amount  due  to  mortgagors      .......  67,500  00 

3,338,940  00 

57  loans  on  personal  security           ..........  1,901,301  00 

'Ba,n\hm\d\nu,a,nA?i-!i.t\iXBslestimatedvalue,  $153,671.75;  assessed  value,  S182,000)          .  153,671  75 

Real  estate  by  foreclosure,  etc.  (assessed  value,  $35,300)     ......  35,169  61 

Deposits  in  national  banks  or  trust  companies           .......  39,372  46 

Cash  and  cash  items      ...........           .  69,253  25 


Total  Assets  .  .  .  .  $15,867,974  62 


Liabilities. 

Due  depositors  on  26,615  accounts,  averaging  $558.45  each         .....   $14,863,176  20 

{Accounts  opened  during  year,  3,340;  closed,  3,259;  increase,  81) 
Surplus:  — 

a    Guaranty  fund  (4.95%  of  deposits;  increase  during  year,  $30,000)      .  .  .  736,000  00 

b.  Profit  and  loss  (increase  during  year,  $9,342.41)       ......  254,333  76 

Current  income:  — 

Interest $12,899  01 

Less  current  expenses  not  charged  off        .  .  $1,267  06 

Less  bank  building  expenses  not  charged  off       .  106  19 

1,373  25 

11,525  76 


Unearned  discount         ............  2,938  90 


Total  Liabilities $15,867,974  62 
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Total  Expenses  for  the  Yeax,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

Amount  paid  for  $43,346.74    $28,620.00      $4,500.00       $554.00    $10,352.25      $87,372.99 

Cost  per  $1,000  of  assets  2.73  1.80  .28  .03  .65  5.49 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     ......  2.48 


Gross  income  received  during  the  year,  $762,046.09. 


Rates  on  Investnxents  and  Loans  (Average  on  All,  4.73%). 

BeoZ  estate  Zoans  (average  rate,  5.86  per  cent.):  4M%,  $10,000;  5%,  $98,550;  5M%,  $194,000;  5}4%, 
$449,660;   5H%,  $8,000;   6%,  $2,526,180;   634%,  $37,500;   6J^%,  $15,050. 

PfirsowaZtoans  (average  rate,  4.99  per  cent.):  4}^%,  $75,000;  4^%,  $365,000;  4M%,  $649,100;  4%%, 
$30,000;  5%,  $128,700;  5M%,  $303,000;  5M%,  $188,500;  5M%,  $50,000;  6%,  $109,000;  6^%. 
$3,000. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.31  per  cent.). 


Number  of  loans  not  over  $3,000  each,  460,  amounting  to  $891,815. 
93  real  estate  loans  made  during  year,  amounting  to  $783,500. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1922,  2J4% 

Oct.,    1922,  2M%      . 
Number  of  deposits  during  year,  39,742,  amounting  to      . 


Number  of  withdrawals  during  year,  27,468,  amounting  to 
Net  increase  in  amount  due  depositors 


$306,355  41 

311,800  87 

3,011,402  96 

$3,629,559  24 
2,978,608  35 

$650,950  89 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$66,800  U.  S.  Treas.  Notes  4i^s 
640,000  U.  S.  Treas.  Notes  4^3 
2,558,650  United  States  4Ms 
10,000  Massachusetts  4s 
4,000  Reading  4s 

Railroad  Bonds. 

$80,000  Atch.,  Top.  &  Santa  F6  4s 
185,000  Baltimore  &  Ohio  4^3 
175,000  Boston  &  Albany  3J43 
309,000  Boston  &  Albany  4s 
100,000  Boston  &  Lowell  4J^s 
100,000  Boston  &  Lowell  5s 
360,000  Boston  &  Maine  3J-^s 
340,000  Boston  &  Maine  4s 
210,000  Boston  &  Maine  4Hs 

38,500  Boston  &  Maine  6s 
340,000  C,  B.  &  Q.  zy2S 

5O,O00C.,B.  &Q.  4s 

50,000  Chi.,  Mil.  &  St.  Paul  43 
780,000  Chi.,  Mil.  &  St.  Paul  4>^s 


Par  Value. 

$150,000  Chi.,  Mil.  &  St.  Paul  5s 
50,000  Chi.  &  Northwestern  3Hs 
25,000  Conn.  &  Pass.  Rivera  4s 
100,000  Delaware  &  Hudson  4s 
200,000  Fitchburg  4s 
100,000  Fitchburg  4^3 
50,000  Gt.  Northern  4Ms 
100,000  Illinois  Central  3s 
370,000  Illinois  Central  SJ^s 
3^0,000  Maine  Central  4J^s 
20,000  Michigan  Central  3Hs 
25,000  Mich.Cent.-Jol.  &  No.  Ind.4s 
100,000  N.  Y.  C.  &  H.  R.  3^s 
50,000  N.  Y.  C.  &  H.  R.  4s 
200,000  N.  Y.  C.  &  H.  R.  4Hs 
330,000  N.  Y.,  N.  H.  &  H.  33^s 
320,000  N.  Y.,  N.  H.  &  H.  4s 
75,000  No.  Pacific  4i^s 
25,000  Norwich  &  Worcester  4s 
135,000  Old  Colony  4s 
350,000  Pennsylvania  4i^s 
50,000  Portland  Terminal  Co.  4s 
70,000  Portland  &  Ogdensburg  4^3 


Par  Value. 
$25,000  Providence  Terminal  Co. 
25,000  Sullivan  Co.  4s 
10,000  Washington  Co.  S^s 
50,000  Wore,  Nash.  &  Roch.  4a 

Street  Railway  Bonds. 

$80,000  Boston  Elevated  4s 
250,000  Boston  Elevated  4J^3 
67,000  Eastern  Mass.  4i^s 


Telephone  Company  Bonds. 

S29o,000  Am.  Tel.  &  Tel.  Co.  4s 
5,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Bank  Stocks. 

Shs. 

44  Fourth-Atlantic  Nl.  Bk.,  Boston 
173  Nl.  Rockland  Bk.,  Boston 

55  Second  Nl.  Bk.,  Boston 

10  Webster  &  Atlas  Nl.  Bk.,  Boston 
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BOSTON  —  LINCOLN    SAVINGS    BANK. 

1111    COLUMBUS   AVENUE. 

Incorporated  November  5,  1915.     Number  of  corporators,  66;  number  of  trustees,  25. 

James  W.  Colgan,  President.  Joseph  Engel,  Treasurer. 

Henry  S.  Ormsby,  Clerk  of  the  Corporation. 


Board  of  Trustees:  W.  H.  Atkins,  Simon  Barnard,  Frederic  Bleiler,  A.  A.  Brown,  J.  H.  Carney, 
J.  W.  Colgan,  A.  W.  Engel,  Joseph  Engel,  A.  E.  Gladwin,  J.  T.  Hosford,  T.  F.  Hunt, 
Oscar  Lefevre,  A.  E.  Lewis,  Charles  Liffler,  Charles  Liffler,  Jr.,  G.  P.  McLellan, 
R.  A.  McLellan,  G.  W.  Macwha,  J.  C.  McCormick,  W.  J.  McGaffee,  J.  F.  Mtjngovan,  H.  S. 
Ormsby,  F.  W.  Rugg,  W.  F.  Sawyer,  Cornelius  Vander  Pyl. 


Board  of  Investment:   T.  F.  Hunt,  A.  W.  Engel,  F.  W.  Rugg,  Charles  Liffler,  Simon  Barnard, 
R.  A.  McLellan,  Cornelius  Vander  Pyl. 


Auditing  Committee:    A.  A.  Brown,  A.  E.  Gladwin,  G.  W.  Macwha. 


Deposits  draw  interest  froqi  first  day  of  January,  April,  July  and  October;  dividends  are  payable 
January  1  and  July  1.  Business  hours:  9  a.m.  to  12  m.;  also  Saturdays,  5  to  8  p.m.,  for  deposits 
only. 


STATEMENT   OF   CONDITION,    OCTOBER   31,    1922. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $43,964  69 

Railroad  bonds  and  notes       ...........  40,386  25 

Street  railway  bonds 7,900  00 

Telephone  company  bonds      ...........  6,457  00 

60  loans  onieal  estate  {average  of  each,  83,179.46) 190,768  17 

Deposits  in  national  banks  or  trust  companies           .......  5,342  07 

Cash  and  cash  items      ............  796  95 


Total  Assets $295,615  13 


Liabilities. 

Due  depositors  on  908  accounts,  averaging  $313.71  each    ......        $284,847  42 

{Accounts  opened  during  year,  234;  closed,  I4O;  increase,  94) 

Surplus:  — 

o.  GnaTanty  iund  {1.72%  of  deposits;  increase  during  year,  S1,268.7S)  .  .  .  4,903  58 

b.  Fro&t  and  losa  {increase  during  year,  S722. 89)         ......  2,670  60 

Current  income:  — 

Interest $3,633  58 

Less  current  expenses  not  charged  off        ....  .  440  05 


3,193  53 


Total  Liabilities $295,615  13 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                            $294.13      $1,099.00         $420.00         $17.40          $201.14  $2,031.67 

Cost  per  $1,000  of  assets                       .99               3.71                1.42                .06                  .68  6.86 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     ......  4.45 


Gross  income  received  during  the  year,  $14,240.22. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.57%). 

iJeaZ  estaie  Zoons  (average  rate,  6.06  per  cent.) :   5H%,  $2,000;   6%,  $163,968.17;   6H%,  S24,800. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.63  per  cent.). 


Number  of  loans  not  over  $3,000  each,  34,  amounting  to  $67,300. 
19  real  estate  loans  made  during  year,  amounting  to  $72,518.17. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2J4% 

July,  1922,  2)4% 
Nimiber  of  deposits  during  year,  2,735,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  1,393,  amounting  to 
Net  increase  in  amount  due  depositors 


$4,971  GO 

5,070  21 

117,466  57 

$127,507  78 
90,761  72 


$36,746  06 


SCHEDULE   OP  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$200  United  States  Sj^s 
45,750  United  States  4Ms 
100  U.  S.  Victory  Notes  ^is, 

Railroad  Bonds. 

.$2,000  Baltimore  &  Ohio  4s 
2,000  Baltimore  &  Ohio  4Hs 
4,000  Baltimore  &  Ohio  5s 
1,000  C,  B.  &  Q.  4s 


Par  Value. 

$2,000  Chi.,  Mil.  &  St.  Paul  43 
5,000  Great  Northern  i^is 
3,000  Illinois  Central  4s 
3,000  James.,  Frank.  &  Clearfield  43 
4,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
3,000  Northern  Pacific  4>-2S 
4,000  N.  Y.  C.  &  H.  R.  4Ks 
2,000  Portland  Terminal  Co.  4s 
6,000  Pennsylvania  43^s 
2,000  Pennsylvania  5s 


Telephone  Company  Bonds. 

Par  Value. 

$4,000  Am.  Tel.  &  Tel.  Co.  4s 
3,000  N.  E.  Tel.  &  Tel.  Co.  53 


Street  Railway  Bonds. 

$5,000  Boston  Elevated  5s 
3,000  West  End  6Ms 
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BOSTON  — NORTH    END    SAVINGS    BANK. 

67    COUET   STREET. 

Incorporated  February  17,  1870.     Number  of  corporators,  39;  number  of  trustees,  20. 

William  G.  Shillaber,  President.  Frank  E.  Buxton,  Treasurer. 

Edwin  A.  Baylet,  Clerk  of  the  Corporation. 

Board  of  Trustees:  Herbert  Austin,  E.  A.  Baylet,  C.  G.  Burgess,  J.  T.  Burnett,  F.  E.  Buxton, 
R.  J.  Dunkle,  Hollis  French,  H.  L.  Jones,  A.  G.  Keith,  W.  S.  Locke,  C.  E.  Phipps,  J.  S. 
Richardson,  H.  S.  Rowe,  C.  P.  Shillaber,  W.  G.  Shillaber,  S.  F.  Squires,  Winthrop  Wether- 
bee,  M.  P.  White,  A.  M.  Wiggin,  C.  E.  Wiggin. 

Board  of  Investment:   W.  G.  Shillaber,  C.  E.  Wiggin,  C.  F.  Burgess,  S.  F.  Squires,  A.  M.  Wiggin, 

Auditing  Committee:    A.  M.  Wiggin,  Winthrop  Wetherbee,  R.  J.  Dunkle,  W.  S.  Locke. 

Deposits  draw  interest  from  first  day  of  each  month;    dividends  are  payable  January  1  and  July  1. 

Business  hours:  9  a.m.  to  2  p.m. 


STATEMENT   Or   CONDITION,  OCTOBER  31,  1922. 

Assetg. 

Public  funds,  bonds  and  notes $671,-544  62 

Railroad  bonds  and  notes       ...........  1,116,543  50 

Street  railway  bonds 192,995  00 

Boston  Terminal  Co.  bonds   ...........  213,958  50 

Telephone  company  bonds      ...........  95,160  00 

Securities  acquired  in  settlement  of  indebtedness       .......  1,000  00 

539  loans  on  real  estate  {average  of  each,  $6,098.38) 3,287,025  00 

66  loans  on  personal  security         ..........  1,200,590  00 

Real  estate  by  foreclosure,  etc.  {assessed  value,  813,600)     ......  9,519  70 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  200  12 

Deposits  in  national  banks  or  trust  companies           .......  395,629  03 

Cash  and  cash  items      ............  8,358  99 


Total  Assets $7,192,524  46 


Liabilities. 

Due  depositors  on  11,197  accounts,  averaging  $581.55  each        .....    $6,511,628  65 
{Accounts  opened  during  year,  607;  closed,  835;  decrease,  228) 

Surplus:  — 

a.  Guaranty  fund  (5%  of  deposits;  increase  during  year,  none)      ....  325,500  00 

6.  Profit  and  loss  (increase  during  year,  $44-405.32)      ......  302,595  66 

Cmrent  income:  — 

Interest $54,286  63 

Less  current  expenses  not  charged  off         ....  .  9,903  31 

44,383  32 

Unearned  discount         ............  5,968  15 

Suspense 2,448  68 


Total  Liabilities $7,192,524  46 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                       $12,267.57    $20,580.07      $6,000.00    $1,019.10      $6,601.25  $46,467.99 

Cost  per  $1,000  of  assets                   1.70              2.86                 .83               .14                  .92  6.45 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  3.92 


Gross  income  received  during  the  year,  $366,790.39. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.18%). 

Real  estate  loans  (average  rate,  5.79  per  cent.):    4%,  $7,000;    4M%.  $65,000;    4}4%,  $12,000;    5%, 

$449,550;  5M%,  $21,500;  5H%.  $150,500;  6%,  $2,581,375. 
PersowaZ  Zoans  (average  rate,  5.12  per  cent.):   4J^%,  $15,100;    4M%,  $150,000;    5%,  $692,240;    5}4%, 

$299,300;    6%,  $39,650;    6H%,  $3,500;    7%,  $800. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.33  per  cent.). 


Number  of  loans  not  over  $3,000  each,  316,  amounting  to  $544,515. 
38  real  estate  loans  made  during  year,  amounting  to  $233,350. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan  ,  1922,  2}4% 

July,  1922,  2M% 
Number  of  deposits  during  year,  11,152,  amounting  to      . 


Number  of  withdrawals  diu-ing  year,  8,293,  amounting  to 
Net  increase  in  amount  due  depositors 


$138,374  92 

140,105  32 

1,031,811  45 

$1,310,291  69 
1,106,301  59 

$203,990  10 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$40,000  U.  S.  Treas.  Bonds  4i^s 
85,700  U.  S.  Treas.  Notes  43^3 
19,350  United  States  3J^s 

533,600  United  States  4Ms 

Public  Funds,  Notes. 

S10,000  Southboro  3.80% 
5,000  Southboro  4s 
1,900  Southboro  5J^3 

Railroad  Bonds. 

$50,000  Atch.,  Top.  &  Santa  F6  4 
50,000  Baltimore  &  Ohio  4s 


Par  Value. 

SSO.OOO  Boston  &  Albany  5s 
11,000  Boston  &  Maine  6s 
75,O0OC.,B.  &Q.  31^8 
50,000  Chi.,  Mil.  &  St.  Paul  4Hs 
25,000  Erie  &  Pittsburgh  3^3 

145,000  Fitchburg  4s 
25,000  Illinois  Central  3s 
75,000  Illinois  Central  3Ks 
50,000  Illinois  Central  4s 

100,000  Maine  Central  i^s 
50,000  Michigan  Central  3Ks 
50,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
50,000  Minn.,  St.  P.  &  S.  Ste.  M.  5s 
50,000  N.  Y.  C.  &  H.  R.  4s 
50,000  N.  Y.,  N.  H.  &  H.  SHs 


Par  Value. 

825,000  N.  Y.,  N.  H.  &  H.  4s 
70,000  Portland  Terminal  Co.  4s 
60,000  St.  P.  &  No.  Pac.  63 
20,000  Troy  &  Boston  7s 
25,000  Upper  Coos  4s 

Street  Railway  Bonds. 

S50,000  Boston  Elevated  5s 
50,000  Eastern  Mass.  4Hs 
50,000  West  End  53 
50,000  Wore.  Consolidated  41^3 

Telephone  Company  Bonds. 

SIOO.OOO  Am.  Tel.  &  Tel.  Co.  4s 
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BOSTON  — THE    PROVIDENT    INSTITUTION    FOR    SAVINGS    IN    THE 

TOWN    OF    BOSTON. 

36   TEMPLE   PLACE. 

Incorporated  December  13,  1816.     Number  of  corporators,  137;  number  of  trustees,  37. 

Louis  Cubtis,  President.  Henry  Parkman,  Treasurer. 

Francis  C.  Gray,  Clerk  of  the  Corporation.  John   S.   Adams,    Vice-Treasurer. 

Board  of  Trustees:  Gordon  Abbott,  C.  F.  Adams,  Oliver  Ames,  Roger  Amory,  F.  R.  Bangs,  P.  S. 
Bremer,  H.  B.  Cabot,  Philip  Cabot,  C.  E.  Cotting,  Jr.,  Allen  Curtis,  C.  P.  Curtis,  Louis 
Curtis,  E.  B.  Dane,  Livingstone  Davis,  G.  L.  DbBlois,  P.  Y.  DeNormandxe,  Philip  Dexter, 
W.  A.  DuPEE,  E.  N.  Fenno,  W.  C.  Forbes,  G.  P.  Gardner,  E.  W.  Grew,  Robert  Homans, 
H.  S.  Howe,  J.  C.  Howe,  Ralph  Lowell,  R.  T.  Lyman,  R.  C.  Morse,  A.  L.  Ripley,  R.  G. 
Shaw,  Jr.,  A.  B.  Silsbee,  F.  W.  Stearns,  R.  H.  Stevenson,  Jr.,  M.  B.  Stone,  Samuel  Vaughan, 
W.  W.  Vaughan,  S.  H.  Wolcott. 

Board  of  Investment:  C.  F.  Adams,  Gordon  Abbott,  Philip  Dexter,  F.  C.  Gray,  E.  W.  Grew,  F.  W. 
Stearns,  W.  A.  Dupee,  A.  L.  Ripley,  S.  H.  Wolcott. 

Auditing  Committee:    Samuel  Vaughan,  R.  C.  Morse,  Roger  Amort. 

Deposits  draw  interest  from  the  fifth  day  of  each  month;   dividends  are  payable  January  15  and  July 
15.     Business  hours:  9  a.m.  to  2  p.m.;  Thursdays  from  2  to  6  p.m.,  for  deposits  only. 

STATEMENT    OF    CONDITION,    OCTOBER   31,   1922. 

Assets. 

Public  funds,  bonds  and  notes $20,992,430  94 

Railroad  bonds  and  notes       ...........  15,130,725  00 

Street  railway  bonds 1,069,000  00 

Boston  Terminal  Co.  bonds 960,000  00 

Telephone  company  bonds      ...........  1,364,243  75 

Gas,  electric  and  water  company  bonds  .........  1,135,000  00 

Stocks  of  banks  and  trust  companies        .........  434,300  GO 

Securities  acquired  in  settlement  of  indebtedness       .......  14,375  00 

353  loans  on  Teal  estate  (average  of  each,  868,939.05)  .  .  .     $24,811,885  00 

Less  amount  due  to  mortgagors       .......  476,400  00 

24,335,485  GO 

340  loans  on  personal  security          ..........  7,868,280  00 

Bank  building  and  fixtures  {estimated  value,  §1,650,000;  assessed  value,  $1,650,000)        .  570,000  00 

Real  estate  by  foreclosure,  etc.  {assessed  value,  845,800)     ......  28,481  53 

Deposits  in  national  banks  or  trust  companies            .......  871,497  77 

Cash  and  cash  items      ............  75,595  46 


Total  Assets $74,849,414  45 


Liabilities. 

Due  depositors  on  106,883  accounts,  averaging  $652.78  each $69,770,853  91 

{Accounts  opened  during  year,  9,44-1!  closed,  8,529;  increase,  912) 

Surplus:  — 

a.  Guaranty  fund  {4.93%  of  deposits;  increase  during  year,  $279,000)    .  .  .       3,439,000  00 

6.  Frq&t  and  loss  {increase  during  year,  8119,441-31)  .....  724,581  55 

Current  income:  — 

a.  Interest $969,275  87 

b.  Rent 38,583  33 


Less  current  expenses  not  charged  off        .  .  $78,847  40 

Less  State  or  local  taxes  not  charged  off   .  .  14,170  00 


$1,007,859  2G 
93,017  40 


914,841  8G 
Suspense  account  ............  137  19 


Total  Liabilities $74,849,414  45 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.        Advertising.  Other  Expenses.        Total. 

Amount  paid  for  $120,637.42  $113,566.40    $60,000.00    $1,455.09    $32,865.38    $328,524  29 

Cost  per  $1,000  of  assets  1.61  1.52  .80  .02  .44  4.39 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    ......  1.98 

Gross  income  received  during  the  year,  $3,709,029.49. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.01%). 

Real  estate  loans  (average  rate,  5.72  per  cent.):  3M%,  $708,000;  4%,  $924,325;  4M%,  $32,425:  5%, 
$249,850;  5M%,  $331,000;  53^%,  $5,181,250;  5M%,  $1,771,000;  6%,  $13,725,635;  6M%, 
$775,000;  6i4%,  $637,000. 

Personal  loans  (average  rate,  5.16  per  cent.):  4M%,  $550,000;  5%,  $3,341,785;  5M%,  $2,690,100; 
5M%.  $1,179,485;    5M%,  $1,000;    6%,  $104,910;    7M%,  $1,000. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.56  per  cent.). 

Number  of  loans  not  over  $3,000  each,  300,  amounting  to  $250,677. 
25  real  estate  loans  made  during  year,  amounting  to  $1,163,600. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2J^% 

July,  1922,  2}4% 
Number  of  deposits  during  year,  226,269,  amounting  to    . 

Number  of  withdrawals  during  year,  98,766,  amounting  to 

Net  increase  in  amount  due  depositors      ..... 


$1,403,357  71 

1,466,681  67 

13,976,795  56 

$16,846,834  94 
11,730,419  67 

$5,116,415  27 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
SIOO.OOO  U.  S.  Treas.  Bonds  i^s 
250,000  Certs,  of  Indebt.  41^8 
1,850,000  Certs,  of  Indebt.  4^s 
750,000  Certs,  of  Indebt.  byis 
760,000  Certs,  of  Indebt.  5%s 
9,600  United  States  3>is 
15,918,800  United  States  4}4s 

21,650  U.  S.  Victory  Notes  4Ms 
100,000  California  5Ms 
96,000  Massachusetts  3}^s 
215,000  Massachusetts  4s 
550,000  Boston  4s 
150,000  Boston  5s 
82,000  Lynn  4s 
30,000  Quincy  4s 
81,000  Springfield  4}4s 
23,940  Brookline  3.45% 
5,000  Brookline  3J4s 
8,000  Brookline  3.60%, 
50,500  Dalton  4s 
25,500  Grafton  4s 
129,000  Manchester  4s 

Public  Funds,  Notes. 

$100,000  Hampden  Co.  SJ^s 
100,000  Lynn  4.35% 
75,199  North  Adams  3}^s 
17,000  North  Adams  3.60  7o 
6,000  North  Adams  SJ^s 
11,600  North  Adams  3.65% 
1,800  Brookline  3  Ms 
2,000  Brookline  S^Aes 

Railroad  Bonds. 

$50,000  Albany  &  Susquehanna  3}is 
100,000  Allegheny  Valley  4s 
398,000  Atch.,  Top.  &  Santa  F6  4s 
300,000  Baltimore  &  Ohio  3Hs 


Par  Value. 
$100,000  Bangor  &  Aroostook  5s 
510,000  Boston  &  Albany  4s 
100,000  Boston  &  Albany  43/^s 
290,000  Boston  &  Albany  5s 
174,000  Boston  &  Lowell  4s 

50,000  Boston  &  Lowell  4i^s 
500,000  Boston  &  Lowell  5s 
200,000  Boston  &  Maine  4s 
150,000  Boston  &  Maine  4}'2S 

45,000  Boston  &  Maine  6s 
321,000  Boston  &  Providence  6s 

15,000  Boston,  R.B.  &  Lynn  43^s 
750,000  C,  B.  &  Q.  4s 
300,000  Chi.,  Mil.  &  St.  Paul  4s 
750,000  Chi.,  Mil.  &  St.  Paul43/2S 
200,000  Chi.,  Mil.  &  St.  Paul  5s 
550,000  Chi.  &  Northwestern  4s 
450,000  Chi.  &  Northwestern  5s 

50,000  Chi.,  R.  I.  &  Pac.  4s 
250,000  Conn.  River  4s 
500,000  Delaware  &  Hudson  4s 
950,000  Fitchburg  4s 
250,000  Fitchburg  4i^s 
350,000  lUinois  Central  SHs 
550,000  Illinois  Central  4s 
400,000  Lake  Shore  &  Mich.  So.  4s 
350,000  Louisville  &  Nashville  4s 
190,000  Louisville  &  Nashville  4>2S 
350,000  Maine  Central  4i/2S 
100,000  M.  Cent.-Jol.  &  N.  Ind.  4s 
100,000  Minn.  &  Iowa  3y2S 
150,000  Minn.,St.  P.  &  S.  Ste.  M.  4s 
200,000  New  England  4s 
119,000N.Y.  C.&H.  R.  3^3 
100,000  N.  Y.  C.  &  H.  R.  4s 
300,000  N.  Y.  &  N.  E.  Term.  4s 
390,000  N.  Y.,  N.  H.  &  H.  3)4s 
450,000  N.  Y.,  N.  H  &  H.  4s 

86,600  N.  Y.,  N.  H.  &  H.  6s 
125,000  Norfolk  &  Western  4s 


Par  Value. 
$36,000 
110,000 
1,000,000 
400,000 
100,000 
200,000 
275,000 
375,000 
100,000 
107,000 
672,000 


Norfolk  &  Western  6s 
No.  Pacific  3s 
Old  Colony  4s 
Pennsylvania  4}/^s 
Pennsylvania  5s 
Portland  Terminal  Co.  4s 
St.  P.,  Minn.  &  Man.  4s 
So.  Pacific  4s 
Union  Pac.  4s 
Upper  Coos  4}^s 
Vermont  &  Mass.  3J^s 


Street  Railway  Bonds. 

$250,000  Boston  Elevated  4s 
500,000  Eastern  Mass.  4i^s 
150,000  Holyoke  5s 
100,000  West  End  4s 
150,000  West  End  6Ms 

Telephone  Company  Bonds. 

$1,350,000  Am.  Tel.  &  Tel.  Co.  4s 
170,OOON.E.  Tel.&TeLCo.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$100,000  Lawrence  Gas  Lt.  Co.  7s 
500,000  N.  B.  Gas  &  Elec.  Co.  5s 
35,000  N.  B.  Gas  &  Elec.  Co.  6s 
500,000  Turners  Falls  P.  &  El.  Co.  53 

Bank  Stocks. 

Shs. 
360  First  Nl.  Bk.,  Boston 

1,000  Merchants  Nl.  Bk.,  Boston 
571  Nl.  Shawmut  Bk.,  Boston 
312  Nl.  Union  Bk.,  Boston 
848  Second  Nl.  Bk.,  Boston 
612  Webster  &  Atlas  Nl.  Bk.,Boston 
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BOSTON  — SOUTH  BOSTON  SAVINGS  BANK. 

368   WEST   BROADWAY   (SOUTH   BOSTON   DISTRICT). 

Incorporated  March  30,  1863.     Number  of  corporators,  63;  number  of  trustees,  23. 

George  A.  Tyler,  President.  Alfred  Y.  Mitchell^  Treasurer. 

Edwin  B.  Gallagher,  Clerk  of  the  Corporation.  Frank  G.  Neal,  Assistant  Treasurer. 

Board  of  Trustees:  E.  H.  Baker,  James  Bertram,  E.  S.  Boland,  G.  H.  Bond,  R.  M.  Bowen,  J.  P. 
Bradley,  E.  A.  Church,  J.  H.  Corney,  R.  E.  Harrison,  C.  S.  Jenney,  G.  F.  Lawley,  M.  F. 
Lord,  A.  Y.  Mitchell,  J.  A.  Mitchell,  C.  M.  Nichols,  J.  C.  Nichols,  R.  H.  Nichols,  C.  H. 
Slattert,  J.  L.  Spatjlding,  Jr.,  C.  G.  Stickney,  M.  I.  Stone,  W.  P.  Stone,  G.  A.  Tyler. 

Board  of  Investment:   E.  H.  Baker,  G.  A.  Tyler,  G.  H.  Bond,  J.  A.  Mitchell,  C.  M.  Nichols,  Jr., 
J.  C.  Nichols,  J.  L.  Spaulding,  Jr.,  E.  A.  Church,  C.  H.  Slattehy. 

Auditing  Committee:   W.  P.  Stone,  J.  L.  Spaulding,  Jr.,  R.  M.  Bowen. 

Deposits  draw  interest  from  the  third  Wednesday  of  each  month;  dividends  are  payable  on  and  after 
the  third  Wednesday  of  April  and  October.  Biisiness  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m. 
to  12  M.;    also  Mondays,  for  deposits,  from  7  to  9  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,    1922. 

Assets. 

Public  funds,  bonds  and  notes     ' $4,734,348  16 

Raib-oad  bonds  and  notes 1,277,578  75 

Street  railway  bonds 105,000  00 

Boston  Terminal  Co.  bonds 150,000  00 

Telephone  company  bonds     ...........  207,481  25 

Gas,  electric  and  water  company  bonds  .........  258,885  67 

Stocks  of  banks  and  trust  companies       .........  25,114  00 

1,7S6  loans  on  Teal  estate  (average  of  each,  $2,626.89) 4,691,628  00 

108  loans  on  personal  security 2,737,820  00 

Bank  building  and  fixtures  {estimated  value,  $64,000;  assessed  value,  864,000)        .          .  50,000  00 

Taxes,  insiu'ance,  etc.,  paid  on  mortgaged  properties          ......  397  36 

Deposits  in  national  banks  or  trust  companies           .......  135,524  50 

Cash  and  cash  items      ............  34,510  11 


Total  Assets $14,408,287  80 


Liabilities. 

Due  depositors  on  28,451  accoimts,  averaging  $466.77  each $13,280,235  95 

{Accounts  opened  during  year,  2,998;  closed,  2,882;  increase,  116) 
Surplus:  — 

a.  Guaranty  fund  {4.93%  of  deposits;  increase  during  year,  S55,000)      .  .  .  655,000  00 

6.  Profit  and  loss  {increase  during  year,  $2,759.03) 460,186  37 

Current  income:  — 

Interest $16,692  30 

Less  current  expenses  not  charged  off         .  .  $2,746  02 

Less  State  or  local  taxes  not  charged  off   .  .  1,580  80 

4,326  82 

12,365  48 


Unearned  discount         ............  500  00 


Total  Liabilities $14,408,287  80 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

Amoimt  paid  for  $19,175.17    $28,585.00      $2,000.00       $506.00      $7,557.02      $57,823.19 

Cost  per  $1,000  of  assets  1.33  1.98  .14  .03  .52  4.00 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  2.53 

Gross  income  received  during  the  year,  $723,605.79. 
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Rates  on  Investments  and  Loans  (Average  on  All,  5.14%). 

Real  estate  loans  (average  rate,  5.70  per  cent.):    5Ji%,  $2,957,423;    6%,  $1,652,205;    634%,  $57,000; 

7%,  $25,000. 
PersonaZ  Zoaras  (average  rate,  5.03  per  cent.) :   4 J^%,  $686,000;   4M%,  $240,000;   5%,  $391,360;    5M%i 

$1,045,000;    5J^%,  $258,450;    5M%,  $82,000;    6%,  $35,010. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.80  per  cent.). 


Niimber  of  loans  not  over  $3,000  each,  1,204,  amounting  to  $2,034,193. 
166  real  estate  loans  made  during  year,  amounting  to  $589,675. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1922,  2}i%       .          .          .          .          .  $264,256  13 

Oct.,    1922,  2M%o 270,155  63 

Number  of  deposits  during  year,  54,361,  amounting  to      .....          .  3,307,806  46 


Number  of  withdrawals  during  year,  27,883,  amounting  to 


53,842,218  22 
2,944,827  51 


Net  increase  in  amoimt  due  depositors      ........        $897,390  71 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$50,000  U.  S.  Treas.  Notes  4^3 
551,000  U.  S.  Treas.  Notes  43^s 
100,000  U.  S.  Treas.  Notes  53-is 
300,000  U.  S.  Treas.  Notes  5Ms 
2,244,550  United  States  4^3 
25,000  Michigan  5Ms 
25,000  Minnesota  5s 
75,000  Oregon  SKs 
25,000  Washington  5j^s 
49,000  Washington  6s 

1,500  Bristol  Co.  4s 
30,000  Akron,  0.,  6s 
60,000  Boston  4J^s 
25,000  Boston  5s 
40,000  Bridgeport  6s 
50,000  Cincinnati,  0.,  5^3 
25,000  Cincinnati,  0.,  6s 
35,000  Cleveland,  0.,  5s 
25,000  Dayton,  0.,  6s 
50,000  Detroit,  Mich.,  63 
25,000  Fall  River  4Hs 
25,000  Fall  River  5Hs 
18,000  FUnt,  Mich.,  5s 
84,000  Hamilton,  0.,  6s 
25,000  Lima,  0.,  6s 
25,000  Lowell  5s 
30,000  Manchester,  N.  H.,  5s 

8,000  New  Bedford  4^3 
75,000  New  Bedford  5s 
34,000  New  Bedford  5}4s 
100,000  San  Francisco,  Cal.,  4^3 

8,000  Seattle,  Wash.,  53 

5,850  Taunton  4i^s 
50,000  Toledo,  0.,  6s 
16,000  ArUngton  4J^s 

6,500  Behnont  4s 

4,440  Brookhne  4J^s 

5,000  East  Bridgewater  4^3 

16,500  Gardner  5s 
30,600  Gardner  5^3 


Par  Value. 
S24,000  Marblehead  5^3 
19,000  Norwood  4J^s 
27,000  Sunderland  i^is 
37,500  Scituate  4}is 
29,000  Westford  4Ms 

Public  Funds,  Notes. 

$50,000  Essex  Co.  4J^s 
152,000  Hampden  Co.  5^3 
2,000  Framingham  4s 

16,000  Norwood  4s 

21,950  Norwood  5Ms 

20,000  So.  Hadley  4Hs 

Railroad  Bonds. 

S25,000  Atch.,  Top.  &  Santa  F^  4s 
25,000  Baltimore  &  Ohio  4s 
25,000  Baltimore  &  Ohio  5s 
50,000  Boston  &  Albany  3J^3 

100,000  Boston  &  Albany  4s 
25,000  Boston  &  Lowell  3Ms 
25,000  Boston  &  Maine  41-28 
11,000  Boston  &  Maine  6s 
80,000C.,B.  &Q.  4s 
25,000  Cleveland  &  Pitts.  3Ks 
25,000  Cleveland  &  Pitts.  4j^s 
25,000  Conn.  River  3Ks 
25,000  Fitchburg  4s 
15,000  Fre.,  Elk.  &  Mo.  Val.  6s 
75,000  Ilhnois  Central  3j^s 
25,000  Illinois  Central  4s 
10,000  Iowa,  Minn.  &  N.  W.  SMa 
25,000  Lake  Shore  &  Mich.  So.  43 
10,000  Louisville  &  NashviUe  5s 
25,000  Louisville  &  Nashville  6s 
40,000  Maine  Central  43^3 
50,000  Minn., St.  P.  &  S.  Ste.  M.  4s 
25,000  New  England  4s 
60,000  N.  Y.  C.  &  H.  R.  33^s 
25,000  N.  Y.  C.  &  H.  R.  4s 


Par  Value. 
$25,000  N.  Y.,  N.  H.  &  H.  3^3 
60,000  N.  Y.,  N.  H.  &  H.  4s 
40,000  No.  Maine  Seaport  5s 
14,000  Norwich  &  Worcester  4s 
75,000  Old  Colony  43 
50,000  Ports., Gt.  F.  &  Conway  4}'^3 
50,000  St.  J.  &  L.  C.  53 
35,000  St.  L.,  Peoria  &  Northw.  Ss 
25,000  St.  P.,  Minn.  &  Man.  4s 
12,000  Sullivan  County  4s 
50,000  Troy  &  Boston  7s 
30,000  Wihnar  &  Sioux  Falls  5s 
35,000  Wore,  Nash.  &  Roch.  43 

Street  Railway  Bonds. 

$105,000  West  End  6Ms 

Telephone  Company  Bonds. 

$100,000  Am.  Tel.  &  Tel.  Co.  4s 
50,000  Am.  Tel.  &  Tel.  Co.  5s 
75,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$25,000  Clinton  Gas  Lt.  Co.  4^3 
50,000  Lawrence  Gas  Co.  7s 
25,000  N.B.  Gas  &  Ed.  Lt.  Co.  6^3 
35,000  N.  E.  Power  Co.  5s 
50,000  Newburyport  G.  &  E.  Co.  7s 
26,000  Pittsfield  Elec.  Co.  6s 
50,000  Turners  FaUs  P.  &  EI.  Co.  53 

Bank  Stocks. 

Shs. 

24  First  Nl.  Bk.,  Boston 
9  Merchants  NL  Bk.,  Boston 
100  Nl.  Shawmut  Bk.,  Boston 

18  Second  Nl.  Bk.,  Boston 
100  Webster  &  Atlas  Nl.  Bk.,  Boston 

14  Winthrop  Nl.  BL.Boston,  in  liq. 
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BOSTON  —  SUFFOLK    SAVINGS    BANK    FOR    SEAMEN    AND    OTHERS. 

1   TREMONT   STREET. 

Incorporated  March  7,  1833.     Number  of  corporators,  153;  number  of  trustees,  42. 

Augustus  P.  Loring,  President.  Frederick  I.  Emery,  Treasurer. 

Horatio  B.  Buck,  Clerk  of  the  Corporation.  Theron  A.  Apollonio,  Assistant  Treasurer^ 

Arthur  O.  Yeames,  Assistant  Treasurer. 

Board  of  Trustees:  F.  H.  Appleton,  Jr.,  William  Amory,  T.  P.  Beal,  F.  B.  Bemis,  W.  A.  Burnham, 
W.  R.  CoRDiNGLEY,  Amory  Eliot,  W.  C.  Endicott,  R.  G.  Fessenden,  p.  E.  Fitzpatrick,. 
J.  M.  Forbes,  F.  M.  Forbes,  T.  B.  Gannett,  R.  H.  Gardiner,  Jr.,  E.  F.  Greene,  H.  S.  Grew, 
N.  P.  Hallowell,  F.  L.  Higginson,  Jr.,  J.  R.  Hooper,  M.  B.  Jones,  H.  A.  Lamb,  J.  S.  Lawrence, 
A.  P.  Loring,  Edward  Lovering,  Arthur  Lyman,  H.  W.  Mason,  R.  W.  Maynard,  J.  L.  Motley, 
R.  T.  Paine,  2d,  S.  D.  Parker,  T.  N.  Perkins,  A.  J.  Peters,  W.  L.  Putnam,  W.  K.  Richardson, 
R.  S.  Russell,  H.  B.  Sawyer,  H.  M.  Sears,  W.  S.  Spaulding,  A.  R.  Whittier,  Moses  Williams, 
Roger  Wolcott,  B.  L.  Young. 

Board   of  Investment:    T.  P.  Beal,   F.   B.   Bemis,   Amory  Eliot,  J.   R.   Hooper,  A.   P.    Loring, 

T.  N.  Perkins,  H.  M.  Sears. 

Auditing  Committee:    T.  B.  Gannett,  R.  G.  Fessenden,  P.  E.  Fitzpatrick. 

Deposits  draw  interest  from  tenth  day  of  each  month;    dividends  are  payable  the  twentieth  day  of 
April  and  October.    Business  hours:   9  a.m.  to  2  p.m.;   also  Mondays,  for  deposits  only,  5  to  7  p.m. 


STATEMENT    OF    CONDITION,    OCTOBER   31,   1922. 

Assets. 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds   . 

Telephone  company  bonds     . 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

474  loans  on  real  estate  {average  of  each,  §4-1  ,Ji.97.S 

Less  amount  due  to  mortgagors 


256  loans  on  personal  security         ..... 

Bank  building  and  fixtures  (.estimated  value,  81,000,000;  assessed  value,  $1,184,000) 
Suspense  account  ....... 

Deposits  in  national  banks  or  trust  companies 

Cash  and  cash  items      ....... 


$19,915,977  00 
246,000  00 


$9,469,169  26 

7,706,500  00 

984,000  00 

2,842,000  00 

785,625  00 

271,700  00 

1,000  00 


Total  Assets 


19,669,977  00 

3,637,730  71 

750,000  00 

4,861  92 

521,453  74 

71,725  79 

$46,715,743  42 


Liabilities. 

Due  depositors  on  72,145  accounts,  averaging  $609.12  each 

(Accounts  opened  during  year,  6,386;  closed,  6,041;  increase,  S4B) 
Christmas  and  other  club  deposits  ...... 

Surplus:  — • 

a.  Guaranty  fund  {4.96%  of  deposits;  increase  during  year,  $82,940) 

h.  Profit  and  loss  {increase  during  year,  $104,325.46) 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off        ..... 

Unearned  discount         ......... 

Suspense      ........... 

Total  Liabilities    . 


$153,060  61 
27,275  52 


,944,791  2S 
191,801  50 


:,178,480  00 
271,005  55 


125,785  09 
1,350  00 
2,530  00 


.  $46,715,743  42 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 


Amovmt  paid  for  $57,614.78    S83,886.44    $35,000.00  $12,011 .31 

Cost  per  $1,000  of  assets  1.23  1.79  .75  .26 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    ... 


5,912.47    $212,425.00 

.51  4.54 

2.56 


Gross  income  received  during  the  year,  $2,245,973.88. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.96%). 

KeaZ  esiafe  Zoans  (average  rate,  5.64  per  cent.) :  3M%>  51,750,000;  4H%,  $5,200;  4  J^%,  $500,000-  5% 
$1,130;  5M%,  $679,000;  5K%,  $3,260,500;  5M%,  $1,862,500;  6%,  $10,119,347;  6J^%,  $941,300; 
7%,  $551,000. 

Personal  loans  (average  rate,  5.25  per  cent.):  4M%,  $213,000;  5%,  $1,274,469.50;  5%%,  $1,181  200- 
5J^%,  $601,025;    5M7o,  $47,000;    6%,  $317,972;   6M%.  $3,064.21. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.30  per  cent.). 

Number  of  loans  not  over  $3,000  each,  274,  amounting  to  $258,022. 
62  real  estate  loans  made  during  year,  amounting  to  $2,458,800. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1922,  2}4% 

Oct.,    1922,  2}4% 
Number  of  deposits  during  year,  101,100,  amounting  to    . 


Number  of  withdrawals  during  year,  59,766,  amounting  to 
Net  increase  in  amount  due  depositors 


$900,812  63 

930,541  22 

8,641,108  81 

$10,472,462  66 
7,575,315  03 

$2,897,147  63 


SCHEDULE   OP   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

Sl.OOO.OOO  U.  S.  Treas.  Bonds  4^3 
400,000  U.  S.  Treas.  Notes  4Ms 
350,000  U.  S.  Certs,  of  Indebt.  4%s 
7,152,300  United  States  4}^3 
60,000  Massachusetts  3s 
100,000  Boston  4s 
400,000  Boston  4Ms 
100,000  Detroit,  Mich.,  4s 
250,000  Providence,  R.  I.,  Sj^s 

Railroad  Bonds. 

$100,000  Bangor  &  Aroostook  5s 
100,000  Boston  &  Albany  4s 
500,000  Boston  &  Lowell  SMs 
100,000  Boston  &  Lowell  5s 
306,000  Boston  &  Maine  43^3 
225,000  Boston  &  Maine  6s 
100,000  Boston,  R.  B.  &  Lynn  4Hs 


Par  Value. 
$450,000  C,  B.  &  Q.  43 
100,000  Chi.,  Mil.  &  St.  Paul  4s 
200,000  Chi.  &  Northwestern  43 
150,000  Chi.,  St.  P.,  Minn.  &  0.  6s 
400,000  Conn.  &  Pass.  Rivers  4s 
300,000  Conn.  River  4s 
100,000  Delaware  &  Hudson  Co.  4s 
500,000  Fitchburg  4s 
200,000  Illinois  Central  3Hs 
70,000  Louisville  &  Nashville  6s 
500,000  Maine  Central  4i'^s 
250,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
400,000  N.  Y.  C.  &  H.  R.  3j^s 
200,000  N.  Y.  C.  &  H.  R.  5s 
500,000  N.  Y.  &  N.  E.  Term.  43 
400,000  N.  Y.,  N.  H.  &  H.  43 
200,000  No.  Pacific  63 
1,400,000  Old  Colony  4s 
150,000  Washington  Co.  3J^3 


Street  Railway  Bonds. 

Par  Value. 
$300,000  Boston  Elevated  4s 
300,000  Boston  Elevated  4i^s. 
200,000  Eastern  Mass.  4J^s, 
200,000  West  End  4a 


Telephone  Company  Bonds. 

$800,000  Am.  Tel.  &  Tel.  Co.  4s 
50,000  N.E.  Tel.  &  Tel.  Co.  5s 


Bank  Stocks. 

Shs. 

500  First  Nl.Bk.,  Boston 

700  Merchants  Nl.  Bk.,  Boston 

100  NL  Union  Bk.,  Boston 

417  Webster  &  Atlas  Nl.  Bk.,  Boston 
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REPORT  OF  THE 


[P.  D.  8. 


BOSTON  —  SUMNER    SAVINGS    BANK. 

25   MERIDIAN   STREET    (EAST   BOSTON   DISTRICT). 

Incorporated  March  11,  1897.     Number  of  corporators,  36;  number  of  trustees,  19. 


Geohge  W.  Hakgrave,  President. 

John  F.  Dhohan,  Clerk  of  the  Corporation. 


John  J.  Corrigan,  Treasurer. 
George  H.  Gray,  Assistant  Treasurer. 


Board  of  Trustees:  J.  H.  Barnes,  C.  T.  A.  Bent,  H.  E.  Bragdon,  Lewis  Burnham,  J.  J.  Corrigan, 
T.  F.  Croak,  Joseph  Goldinger,  G.  H.  Gray,  G.  W.  Hargrave,  P.  J.  Kennedy,  J.  J.  Mahoney, 
T.  O.  McEnaney,  F.  J.  McNaughton,  Christian  Rausch,  W.  J.  Raitsch,  T.  F.  Rice,  A.  E. 
Wellington,  W.  B.  F.  Whall,  F.  C.  Wood. 

Board  of  Investment:  T.  F.  Croak,  G.  W.  Hakgrave,  P.  J.  Kennedy,  Christian  Rausch,  F.  C.  Wood. 

Auditing  Committee:  W.  J.  Rausch,  A.  E.  Wellington,  F.  C.  Wood. 

Deposits  draw  interest  from  second  Wednesday  of  February,  May,  Augiist  and  November;  dividends 
are  payable  the  third  Wednesday  of  May  and  November.  Business  hours:  9  a.m.  to  2  p.m.;  also 
Saturdays,  2  to  5  p.m.,  for  deposits  only;  during  June,  July,  August  and  September,  close  Satur- 
days at  1  P.M. 

STATEMENT    OF    CONDITION,    OCTOBER   31,    1922. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds   . 

Telephone  company  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

545  loans  on  real  estate  {average  of  each,  $^,364.33) 

29  loans  on  personal  security 
Bank  building  and  fixtures  {estimated  vahie,  $16,000 
Premium  account  ..... 

Deposits  in  national  banks  or  trust  companies 
Cash   ........ 


assessed  value,  $8,700) 


Total  Assets 


$123,778  00 

196,335  45 

53,125  25 

7,370  00 

23,326  25 

75,161  50 

50  00 

1,288,505  00 

128,121  00 

12,000  00 

200  00 

52,701  78 

4,964  33 

$1,965,638  56 


Liabilities. 

Due  depositors  on  5,493  accounts,  averaging  S336.18  each 

{Accounts  opened  during  year,  779;  closed,  753;  increase,  26) 
Surplus:  — - 

a.  Guaranty  fund  {3.19%  of  deposits;  increase  during  year,  $4,600) 

b.  Profit  and  loss  {decrease  during  year,  $9,994-50) 
Current  income:  — 

a.  Interest $34,569  60 

b.  Rent 490  00 


$1,846,649  52 


58,900  00 
32,167  98 


Less  current  expenses  not  charged  off 
Less  State  or  local  taxes  not  charged  off 


$6,192  54 
946  00 


35,059  60 
7,138  54 


Total  Liabilities 


27,921  06 
$1,965,638  56 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent.      Advertising.    Other  Expenses.  Total. 

Amovmt  paid  for                         $1,874.57      $8,255.33         $900.00       $210.50      $2,234.73  $13,475.13 

Cost  per  $1,000  of  assets                       .95               4.20                  .46                .11                1.12  6.84 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


5.43 


Gross  income  received  during  the  year,  $107,181.06. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.53%). 

Bea?  estate  Zoaws  (average  rate,  6  per  cent.) :   6%,  $1,276,580;   63^%,  $9,800;   7%,  $2,125. 

Personal  loans  (average  rate,  4.80  per  cent.):    4}C%,  $15,000;    4J^%,  $40,000;    i%%,  $35,000-    5% 

$18,750;   5M%,  $4,906;   5J^%,  $1,580;   6%,  $12,885. 
Bonds,  stocks,  etc.  (average  rate  on  amoimts  invested,  4.46  per  cent.). 


Number  of  loans  not  over  $3,000  each,  448,  amounting  to  $861,320. 
47  real  estate  loans  made  during  year,  amounting  to  $112,600. 


5  Dividends,  Deposits  and  Withdrawals. 

Ordinary  di^ddends  declared  during  year:  Nov.  1921,  2]/2% 

May,  1922,  2)4% 
Number  of  deposits  during  year,  11,325,  amounting  to      . 


Number  of  withdrawals  during  year,  5,657,  amounting  to 
Net  increase  in  amount  due  depositors 


$41,409  78 

42,083  96 

496,353  21 

$579,846  95 
504,574  37 

$75,272  58 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

S25,000  U.  S.  Treas.  Bonds  4Ms 

75,000  United  States  4Ms 
5,000  Massachusetts  4s 

10,000  Boston  3}^s 

10,000  New  Bedford  3Ms 

Railroad  Bonds. 

$5,000  Baltimore  &  Ohio  SJ^s 
5,000  Bangor  &  Aroostook  5s 
5,000  Boston  &  Albany  3J^s 
5,000  Boston  &  Albany  5s 
10,000  Boston  &  Maine  3s 
20,000  Boston  &  Maine  4s 
25,000  Boston  &  Maine  4^3 
•   2,500  Boston  &  Maine  6s 
5,000  Boston,  R.  B.  &  Lynn  4^3 
5,000  C,  B.  &  Q.  3Ms 


Par  Value. 

S3, 000  C,  B.  &  Q.  4s 

15,000  Fitchburg  4s 
2,000  Fitchburg  43^3 

12,000  Fitchburg  5s 

20,000  Illinois  Central  33^s 
5,000  Michigan  Central  SKs 

20,000  N.  Y.,  N.  H.  &  H.  SJ^s 

12,000  No.  Maine  Seaport  5s 
5,000  Peoria  &  Northwest.  33^s 
5,000  Portland  &  Ogdensburg  4J/2S 
5,000  Prince.  &  Northwest.  3Ms 

10,000  Washington  Co.  3Hs 

Street  Railway  Bonds. 

S15,000  Boston  Elevated  4s 
3,000  Boston  Elevated  4i,2S 
5,000  Boston  Elevated  5s 
15,000  Eastern  Mass.  4>^s 
2,000  West  End  4s 


Par  Value. 

Sl.OOO  West  End  iVzs 
14,000  West  End  5s 

Telephone  Company  Bonds. 

S26,000  Am.  Tel.  &  Tel.  Co.  4s 

Bank  Stocks. 

Shs. 

39  American  Trust  Co.,  Boston 
20  Beacon  Trust  Co.,  Boston 
35  Columbia  Trust  Co. ,  Boston 

33  Commonwealth  Tr.  Co.,  Boston 
48  Federal  Trust  Co.,  Boston 
100  Fidelity  Trust  Co.,  Boston 
10  First  N'l  Bk..  Boston 

40  International  Tr.  Co.,  Boston 
15  Merchants  Nl.  Bk.,  Boston 

15  National  Shawmut  Bk.,  Boston 
91  Old  Colony  Trust  Co.,  Boston 


REPORT  OF  THE 


[P.  D.  8. 


BOSTON  — UNION    INSTITUTION    FOR    SAVINGS    IN    THE 
CITY    OF    BOSTON. 

216   TREMONT   STREET. 

Incorporated  February  11,  1865.     Number  of  corporators,  56;  number  of  trustees,  33. 


Henry  V.  Cunningham,  President. 

Thomas  McLaughlin,  Clerk  of  the  Corporation. 


Thomas  J.  Kelly,  Treasurer. 

John  J.  McCluskey,  Assistant  Treasurer. 


Board  of  Trustees:  J.  H.  Bueke,  T.  J.  Clexton,  J.  A.  Cummings,  H.  V.  Cunningham,  J.  A. 
CuETiN,  J.  A.  Dasha,  E.  C.  Donnelly,  F.  G.  Fitzpateick,  T.  F.  Galvin,  D.  E.  Holland, 
Patrick  Kelly,  T.  J.  Kelly,  T.  M.  Logan,  John  P.  Manning,  Joseph  P.  Manning,  Thomas 
McLaughlin,  T.  W.  Murray,  J.  E.  O'Connell,  P.  A.  O'Connell,  F.  P.  O'Connor,  J.  W. 
O'Mealy,  E.  J.  O'Neil,  W.  J.  Poetee,  J.  F.  Powees,  T.  H.  Ratigan,  Edmund  Reardon,  G.  A. 
Rockwell,  B.  J.  Rothwell,  H.  S.  Rowen,  J.  J.  Sullivan,  John  J.  Sullivan,  T.  M.  Watson, 
J.  C.  Welton. 

Board  of  Investment:   H.  V.  Cunningham,  T.  W.  Murray,  W.  J.  Poetee,  Edmund  Rbaedon,  P.  A. 
O'Connell,  F.  P.  O'Connoe,  E.  J.  O'Neil. 

Auditing  Committee:    T.  M.  Watson,  W.  J.  Poetee,  J.  A.  Cummings. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  May  20  and  November 
20.  Business  hours:  9  a.m.  to  2  p.m.;  also  Saturdays,  from  5  to  8  p.m.,  for  deposits  onlj^  except 
during  July,  August  and  September. 


STATEMENT    OF    CONDITION,    OCTOBER   31,   1922. 

Assets. 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds   . 

Telephone  company  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

1,244  loans  on  real  estate  {average  of  each,  86,944-68) 

Less  amount  due  to  mortgagors      .... 


210  loans  on  personal  seciu^ity         ..... 
Bank  building  and  fixtures  {estimated  value,  S225,000;  assessed 
Real  estate  by  foreclosure,  etc.  {assessed  value,  822,200) 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ....... 


value. 


$7,464,679  30 
69,500  00 


t,219,514  67 

905,587  50 

247,738  75 

172,000  00 

182,700  00 

212,919  37 

30,221  66 


$430,000) 


Total  Assets 


Liabilities. 


Due  depositors  on  25,695  accounts,  averaging  $605.95  each 

{Accounts  opened  during  year,  1,893;  closed,  2,087;  decrease,  194) 
Christmas  and  other  club  deposits  ...... 

Surplus:  ■ — • 

a.  Guaranty  fund  {4-94%  of  deposits;  increase  during  year,  $3,760) 

b.  Profit  and  loss  {increase  during  year,  $138,082.36) 
Current  income:  — ■ 

a.  Interest $454,764  36 

6.  Rent 4,692  58 


7,395,179  30 

3,345,528  00 

225,000  00 

22,145  02 

286,470  38 

39,417  61 

517,284,422  26 


$15,569,992  29 

48,574  50 

770,000  00 
452,762  13 


Less  current  expenses  not  charged  off 
Less  State  or  local  taxes  not  charged  off 


$34,883  96 
12,017  90 


$459,456  94 


46,901  86 


Unearned  discount 

Reserved  for  taxes  and  insurance 


Total  Liabilities 


412,555  08 

27,638  26 

2,900  00 

$17,284,422  26 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                       $22,853.30    $36,265.59    $10,000.00    $7,218.40    $12,408.09  $88,745.38 

Cost  per  $1,000  of  assets                    1.32               2.10                  .58                .42                  .72  5.14 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  3.24 

Gross  income  received  during  the  year,  $939,248.96. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.29%). 

Real  estate  loans  (average  rate,  5.92  per  cent.):    5%,  $19,000;    5J^%,  $993,489;    5%%,  $428,000;    6%, 

$5,885,390.30;  6M%,  $69,300. 
Personanoows  (average  rate,  5.01  per  cent.):   4%,  $50,000;   4 J^%,  $175,000;   4M%,  $855,400;   4.78%, 

$106,778;    5%,  $1,029,173;    5M%,  $711,577;    5^%,  $377,850;    5M%,  $1,650;    6%,  $38,100. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.67  per  cent.). 

Number  of  loans  not  over  $3,000  each,  709,  amounting  to  $1,243,481.30. 
105  real  estate  loans  made  during  year,  amounting  to  $745,080. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Nov.,  1921,  2J^% 

May,  1922,  2M%       • 
Number  of  deposits  during  year,  33,738,  amounting  to     . 


Number  of  withdrawals  during  year,  21,837,  amounting  to 
Net  increase  in  amount  due  depositors 


$324,100  22 

331,426  86 

3,040,231  28 

53,695,758  36 
3,063,400  75 

$632,357  61 


SCHEDULE   OP   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$115,000  U.  S.  Treas.  Bonds  4^8 

40,000  U.  S.  Treas.  Certs.  3Ms 

25,000  U.  S.  Treas.  Notes  4Ms 

1,186,600  U.  S.  Treas.  Notes  i%s 

4,000  U.  S.  Treas.  Notes  5Hs 
1,271,450  United  States  4Ks 
60,000  Massachusetts  3  j^s 
117,000  Massachusetts  4s 

5,000  Augusta,  Me.,  4s 
654,000  Boston  4s 
80,000  Boston  4Ms 
10,000  Brockton  33/^s 
50,000  Brockton  4s 

4,000  Cambridge  SHs 
21,500  Cambridge  4s 
20,000  Chelsea  4s 
50,000  Lynn  3}^s 
22,500  Lynn  4s 
57,000  Lynn  4i^s 
15,000  Newton  4Ks 
25,000  Quincy  4s 

6,000  Revere  B^s 
20,000  Revere  4>^s 
25,000  Salem  4s 
25,000  Springfield  4Ms 

5,000  Taunton  4i^s 

5,000  Danvers  4s 

8,000  Ipswich  4Ms 

8,000  Methuen  4s 
16,000  Needham  4s 
16,000  Weymouth  43^s 


Public  Funds,  Notes. 

Par  Value. 
$20,000  Esses  Co.  4i^s 
20,000  Plymouth  Co.  4.20% 
50,000  Attleboro  4.15% 
25,000  Chelsea  4.35% 
50,000  Taunton  3.40% 
50,000  Taunton  4.15,% 
25,000  Brookline  3J^s 

8,000  Concord  4Ms 
25,000  Norwood  4J^3 
25,000  Warren  434s 


Railroad  Bonds. 

$20,000  Atch.,  Top.  &  Santa  Fg  4s 
31,000  Baltimore  &  Ohio  4s 
75,000  Baltimore  &  Ohio  4i/^s 
25,000  Boston  &  Albany  4s 
4,000  Boston  &  Albany  53 
23,000  Boston  &  Lowell  i^/is 
50,000  Boston  &  Maine  4}/2S 

14O,000C.,B.  &Q.  4s 
25,000  Chi.,  Mil.  &  St.  Paul  4i^s 
34,000  Fitchburg  4s 
76,000  Illinois  Central  BJ^s 
20,000  Illinois  Central  4s 

125,000  Lake  Shore  &  Mich.  So.  4s 
50.000  Louisville  &  Nashville  5s 
25,000  Maine  Central  4Hs 
25,000  Minn.,St.P.&S.Ste.M.4s 
10,000  N.  Y.  C.  &  H.  R.  3Hs 
25,000  N.  Y.  C.  &  H.  R.  4s 


Par  Value. 
$25,000  N.  Y.  C.  &  H.  R.  5s 
25,000  N.  Y.,  N.  H  &  H.  3J^s 
66,000N.  Y.,N.  H.  &H.4s 
30,000  Old  Colony  4s 
25,000  Pennsylvania  4i^s 
55,000  Pennsylvania  5s 

Street  Railway  Bonds. 

$40,000  Boston  Elevated  4s 
30,000  Boston  Elevated  4i^s 
50,000  Boston  Elevated  5s 

100,000  Eastern  Mass.  4^8 
10,000  West  End  4s 
40,000  West  End  4i^s 
50,000  West  End  5s 

Telephone  Company  Bonds. 

$175,000  Am.  Tel.  &  Tel.  Co.  4s 
25,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Bank  Stocks. 

Shs. 
13  Boylston  Nl.  Bk.,  Boston 
38  Eliot  Nl.  Bk.,  Boston,  in  liq. 
60  Federal  Trust  Co.,  Boston 

600  First  Nl.Bk.,  Boston 
75  Fourth-Atlantic  Nl.  Bk.,  Boston 
41  Merchants  Nl.  Bk.,  Boston 
25  Mt.  Vernon  Nl.Bk.,Boston,  in  liq. 

700  Nl.  Shawmut  Bk.,  Boston. 
5  Nl.  Union  Bk.,  Boston 
29  Webster  &  Atlas  Nl.  Bk.,  Boston 
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BOSTON  —  WARREN    INSTITUTION   FOR    SAVINGS. 

3   PARK    STREET. 

Incorporated  February  21,  1829.     Number  of  corporators,  59;  number  of  trustees,  19v 


James  O.  Otis,  President. 

John  F.  Turneb,  Clerk  of  the  Corporation. 


Frank  D.  Brown,  Treasurer. 
Marshall  Jones,  Assistant  Treasurer. 


Board  of  Trustees:  William  Bacon,  F.  J.  Bartlett,  R.  B.  Cox,  H.  B.  Day,  G.  B.  Doane,  C.  S.  Gill, 
G.  S.  Harrington,  R.  G.  Hopkins,  J.  R.  Macomber,  Thomas  Motley,  J.  O.  Otis,  F.  W.  Parker, 

A.  R.  Robertson,  C.  P.  Sampson,  H.  M.  Thompson,  F.  H.  Torrey,  W.  J.  Tyler,  S.  W.  Webb, 

B.  F.  Wild. 

Board  of  Investment:  J.  O.  Otis,  F.  J.  Bartlett,  William  Bacon,  G.  S.  Harrington,  C.  P.  Sampson, 

W.  J.  Tyler. 

Auditing  Committee:    R.  G.  Hopkins,  J.  R.  Macomber,  F.  W.  Parker. 

Deposits  draw  interest  from  the  Tuesday  next  preceding  the  third  Wednesday  of  each  month;  dividends 
are  payable  the  third  Wednesday  of  April  and  October.  Business  hours:  9  a.m.  to  2  p.m.;  Satur- 
days, 9  A.M.  to  12  M.;   also  Fridays,  4  to  8  p.m.,  for  deposits  only. 


STATEMENT    OF    CONDITION,   OCTOBER   31,    1922. 

Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds   . 

Telephone  company  bonds     . 

Gas,  electric  and  water  company  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

1,133  loans  on  real  estate  (atierase  o/eac/i,  SS,4.<5.55)  .  .  .       $9,571,90100 

Less  amount  due  to  mortgagors      .......  3,050  00 

87  loans  on  personal  security 

Bank  building  and  fixtures  {estimated  value,  84-50,000;  assessed  value,  §325,000) 

Real  estate  by  foreclosure,  etc.  {assessed  value,  $800) 

Deposits  in  national  banks  or  trust  companies 

Cash  and  cash  items      ....... 

Total  Assets 


$3,872,829  17 

2,042,243  11 

411,640  00 

100,000  00 

347,615  63 

48,717  35 

92,864  08 

2,250  00 


9,568,851  00 

1,874,850  00 

400,000  00 

448  10 

249,535  13 

27,035  88 

$19,038,879  45 


Liabilities. 

Due  depositors  on  23,758  accounts,  averaging  $742.14  each 

{Accounts  opened  during  year,  1,986;  closed,  1,719;  increase,  267) 
Surplus:  — 

a.  Guaranty  fiind  {4.98%  of  deposits;  increase  during  year,  $49,400) 

b.  Profit  and  loss  {increase  during  year,  87,110.89) 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off         .  .  $3,535  13 

.  Less  State  or  local  taxes  not  charged  off   .  .  7,893  25 


$17,631,702  05 


878,800  00 
514,003  25 


$25,522  95 


11,428  38 


Suspense  account 


Total  Liabilities 


14,094  57 
279  58 

$19,038,879  45 
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Total  Expenses  for  the  Year,  including'  State  Taxes. 

State  Tax  (Net).        Salaries.              Rent.      Advertising.     Other  Expenses.  Total. 

Amount  paid  for                       $24,258.64    $39,455.42    $15,000.00    $3,210.91        $7,945.42  $89,870.39 

Cost  per  $] ,000  of  assets                    1.27               2.07                  .79                .17                    .42  4.72 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .          .          .          .          .          .  2.66 

Gross  income  received  during  the  year,  $1,022,320.08. 

Rates  on  Investments  and  Loans  (Average  on  AH,  5.45%). 

fieoZ  estate  Zoons  (average  rate,  5.98  per  cent.) :    5%,  $10,075;    5J^%,  $1,120,125;    5M%,  $63,000;    6%, 

$7,650,351;    6M%.  $68,000;    6}4%,  $549,300;   7%,  $108,000. 
PersonaUoans  (average  rate,  5.23  per  cent.):    43^%,  $50,000;    4M%,  $490,350;    5%,  $427,350;    5M%. 

$261,700;   51^%,  $319,400;    5M%-  $50,000;   6%,  $218,550;   6H%,  $20,500;   7%,  $37,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.78  per  cent.). 

Number  of  loans  not  over  $3,000  each,  541,  amounting  to  $735,121. 
138  real  estate  loans  made  during  year,  amounting  to  $1,914,700. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1922,  2J^% 

Oct.,    1922,  2ii% 
Number  of  deposits  during  year,  26,497,  amounting  to      . 


Number  of  withdrawals  during  year,  17,194,  amounting  to 
Net  increase  in  amount  due  depositors 


$368,255  57 

380,000  00 

2,839,591  02 

$3,587,846  59 
2,588,236  77 

$999,609  82 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

Par  Value. 

S5,000  Foxborough  6s 

$2,390,000  United  States  4Ms 

10,500  Gardner  5s 

160,000  California  5Jis 

11,000  Gardner  5Ms 

50,000  Michigan  5J-^s 

4,000  Oak  Bluffs  OJ^s 

50,000  Michigan  S^s 

9,000  Rockland  5s 

25,000  Minnesota  5s 

14,000  Scituate  5J^s 

50,000  Missouri  5s 

20,000  Oregon  43^s 

75,000  Oregon  5j^s 

Railroad  Bonds. 

63,000  Washington  5Hs 

S75,000  Atch.,  Top.  &  Santa  Fe  4s 

60,000  Washington  6s 

100,000  Baltimore  &  Ohio  4?  is 

59,000  Akron,  0.,  6s  ■ 

35,000  Bangor  &  Aroostook  5s 

34,000  Canton,  0.,  5}4s 

30,000  Boston  &  Albany  4s 

24,500  Canton,  0.,  6s 

25,000  Boston  &  Albany  4}^s 

75,000  Cleveland,  0.,  5j^s 

20,000  Boston  &  Albany  5s 

50,000  Cleveland,  0.,  6s 

50,000  Boston  &  Maine  4s 

19,000  Des  Moines,  la.,  6s 

32,000  Boston  &  Maine  6s 

37,000  Detroit,  Mich.,  5s 

75,000  C,  B.  &  Q.  4s 

30,000  Detroit,  Mich.,  Sj-as 

106,000  Chi.,  Mil.  &  St.  Paul  4s 

20,000  Detroit,  Mich.,  6s 

100,000  Chi.,  Mil.  &  St.  Paul  4}/is 

25,000  Flint,  Mich.,  5s 

25,000  Chi.,  Mil.  &  St.  Paul  5s 

125,000  Hamilton,  0.,  6s 

17,000  Chi.  &  Northwestern  6s 

30,000  Hammond,  Ind.,  6s 

52,000  Conn.  &  Pass.  Rivers  4s 

15,000  Lawrence  5s 

100,000  Fitohburg  4s 

81,000  Lima,  0.,  6s 

50,000  Illinois  Central  3J  2S 

25,000  New  Bedford  5s 

150,000  Illinois  Central  4s 

50,000  Sioux  City,  la.,  6s 

25,000  Indiana,  111.  &  Iowa  4s 

55,000  Springfield,  0.,  6s 

50,000  Louisville  &  Nashville  5s 

50,000  Toledo,  0.,  6s 

100,000  Maine  Central  i^As 

98,000  Youngstown,  0.,  6s 

50,000  Mich.Cent.-D.  &  B.  City  5s 

75,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 

Public  Funds,  Notes. 

200,000  N.  Y.  C.  &  H.  R.  4s 

$500  Revere  4s 

100,000  N.  Y.  C.  &  H.  R.  5s 

1,000  Bedford  4s 

125,000  Old  Colony  4s 

1,000  Bedford  5s 

50,000  Pennsylvania  4i^s 

Par  Value. 

$25,000  Portland  Terminal  4s 

31,000  St.  P.,  Minn.  &  Man.  4s 

75,000  So.  Pacific  4s 

25,000  Union  Pac.  4s 
100,000  W.  Va.  &  Pitts.  4s 

50,000  Wore,  Nash.  &  Roch.  4s 

Street  Railway  Bonds. 

$110,000  Eastern  Mass.  4i/2S 

25,000  Holyoke  5s 
141,000  West  End  4s 
100,000  West  End  5s 

50,000  West  End  7s 

Telephone  Company  Bonds. 

$50,000  Am.  Tel.  &  Tel.  Co.  5s 
305,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$25,000  Lawrence  Gas  Co.  7s 
17,000  N.  B.  Gas  &  Elec.  Co.  6s 
7,000  Pittsfield  Elec.  Co.  6s 

Bank  Stocks. 

Shs. 

158  Eliot  Nl.  Bk.,  Boston,  in  liq. 

186  First  Nl.Bk.,  Boston 

60  Nl.  Union  Bk.,  Boston 

75  Old  Colony  Trust  Co.,  Boston 

43  Second  Nl.  Bk.,  Boston 
200  State  St.  Tr.  Co.,  Boston 

33  Webster  &  Atlas  Nl.  Bk.,  Boston 
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BOSTON  —  WILDEY  SAVINGS  BANK. 

62   BOYLSTON   STREET. 

Incorporated  March  18,  1892.     Number  of  corporators,  38;  number  of  trustees,  21. 


Frank  B.  Cutter,  President. 

Herbekt  C.  Beonsdon,  Clerk  of  the  Corporation, 


George  E.  Tabeb,  Treasurer. 

Chester  C.  Freeman,  Assistant  Treasurer. 


Board  of  Trustees:  J.  L.  Bates,  H.  C.  Beonsdon,  H.  A.  Chase,  W.  C.  Colleti,  F.  B.  Cuttee,  H.  O. 
Cutter,  G.  L.  Dolloff,  G.  H.  Fuller,  G.  H.  Hartley,  W.  W.  Higgins,  W.  J.  Kurth,  F.  M. 
Lamson,  G.  L.  Lincoln,  O.  A.  Marden,  F.  A.  Newell,  Philip  Nichols,  L.  W.  Powers,  H.  E. 
RuGGLES,  R.  W.  Sanfoed,  G.  E.  Tabee,  J.  W.  Woodward. 

Board  of  Investment:    F.  B.  Cuttee,  H.  A.  Chase,  W.  C.  Collett,  W.  J.  Kueth,  W,  W.  Higgins. 

Auditing  Committee:  G.  H.  Fuller,  H.  C.  Beonsdon,  L.  W.  Powers. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;    dividends  are  payable  May  25  and 
November  25.     Business  hours:  9  a.m.  to  3  p.m.;  also  Saturdays,  for  deposits  only,  3  to  8  p.m. 

STATEMENT   OF    CONDITION,   OCTOBER   31,   1922. 

Assets. 

Public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds   . 
Telephone  company  bonds 
Stocks  of  banks  and  trust  companies 
Securities  acquired  in  settlement  of  indebtedness 
1,044  loans  on  real  estate  {average  of  each,  $4,318.20) 
153  loans  on  personal  security      .... 

Real  estate  by  foreclosure,  etc.  (assessed  value,  S90,W0) 
Taxes,  insurance,  etc.,  paid  on  mortgaged  properties 
Premium  accoimt  ...... 

Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ...... 


Total  Assets 


$2,155,175  68 

2,225,035  72 

283,734  15 

34,410  00 

243,028  00 

145,703  25 

304,604  89 

4,508,198  49 

2,653,244  00 

83,246  84 

957  20 

3,630  00 

482,478  32 

35,171  69 

$13,158,618  23 


Liabilities. 

Due  depositors  on  28,787  accounts,  averaging  $430.84  each 

(Accounts  opened  during  year,  3,872;  closed,  8,408;  increase,  464) 

Christmas  and  other  club  deposits  ....... 

Surplus:  — 

o.  Guaranty  fund  (3.99%  of  deposits;  increase  during  year,  829,863.67) 
b.  Profit  and  loss  (decrease  during  year,  $11,936.66)    .  .  .  ■ 

Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off        .  .  S34,067  26 

Less  State  or  local  taxes  not  charged  off   .  .  15,251  15 


$12,402,714  80 
46,146  50 


$235,580  72 


49,318  41 


495,406  97 
28,087  65 


186,262  31 


Total  Liabilities    . 


$13,158,618  23 
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Total  Expenses  for  the  Tear,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses.        TotaL 

Amount  paid  for  $28,423.47    $35,245.48      $7,500.00    $9,110.60    $20,575.00    $100,854.55 

Cost  per  $1,000  of  assets  2.16  2.68  .57  .69  1.56  7.66 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    ......  4.93 

Gross  income  received  during  the  year,  $619,477.99. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.95%). 

Real  estate  loans  (average  rate,  5.80  per  cent.):  4^%,  $5,000;   5%,  $800,850;   5^%,  $192,401.58;   6%, 

$3,482,946.91;   6 1^%,  $27,000. 
Personal  loans  (average  rate,  5.15  per  cent.):   4}^%,  $225,000;   4^%,  $100,000;   4M%,  $580,000;    5%, 

$833,855;    5M%-  $182,500;   53^%,  $419,550;    6%,  $179,795;    6K%,  $4,800;    6M%,  $100,000;   7%, 

$13,403;  8%,  $14,341. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.14  per  cent.). 


Number  of  loans  not  over  $3,000  each,  492,  amoimting  to  $883,295.91. 
83  real  estate  loans  made  during  year,  amounting  to  $454,750. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Nov.  1921,  2J^% 

May,  1922,  2M%       ■ 
Number  of  deposits  during  year,  51,956,  amounting  to      . 


$250,541  92 

255,583  05 

3,350,993  46 


Number  of  withdraw^als  during  year,  31,911,  amounting  to 
Net  increase  in  amount  due  depositors 


53,857,118  43 
3,177,026  19 


$680,092  24 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

1100,000  U.  S.  Treas.  Bonds  4^3 
10,000  U.  S.  Treas.  Notes  43^3 
4,950  United  States  B^s 
1,880,400  United  States  4^3 
20,000  Boston  3J-2S 
5,000  New  Bedford  5s 
2,400  Plymouth  BJ^s 
12,000  Revere  BK'S 
3,500  Rockport  BKs 

Public  Funds,  Notes. 

$5,000  E.  Bridgewater  5}^s 
10,000  Holliston  4i^s 
B0,000  Holliston  4.35% 
15,000  Holliston  4^3 
10,000  Hopkinton  4i4s 
50,000  Hopkinton  4.42% 

9,000  Hopkinton  4i/^s 
10,000  Millis  4Ms 
10,000  Millis  41^3 

2,000  Millis  5Ms 
10,000  Provinoetown  4i^s 

4,000  Whitman  6s 

Railroad  Bonds. 

$100,000  Ateh.,  Top.  &  Santa  F6  4s 
100,000  Baltimore  &  Ohio  4s 


Par  Value. 

§100,000  Baltimore  &  Ohio  4Ks 
35,000  Bangor  &  Aroostook  5s 
20,000  Boston  &  Albany  BHs 
19,000  Boston  &  Albany  4s 
30,000  Boston  &  Albany  5s 
B7,000  Boston  &  Lowell  4s 
47,000  Boston  &  Maine  B.H's 
11,000  Boston  &  Maine  4s 

2,500  Boston  &  Maine  6s 
24,000  Boston  &  Providence  6s 
66,000  C,  B.  &  Q.  3Ms 
25,000  C,  B.  &  Q.  4s 
100,000  Chi.,  Mil.  &  St.  Paul  4s 
95,000  Chi.,  Mil.  &  St.  Paul  4Hs 
25,000  Chi.  &  Northwestern  6s 
25,000  Des  Plaines  Val.  4Hs 
98,000  Fitchburg  4s 
60,000  Fitchburg  4i  is 
20,000  Fitchburg  5s 
B4B,000  Illinois  Central  BJ-is 
50,000  Lake  Shore  Mich.  So.  4s 
40,000  Maine  Central  43-^3 
10,000  Maine  Central  5s 

5,000  M.  C.  &  Eu.  &  No.  Am.  4s 
10,000  Montana  Central  5s 
30,000  Mich.  Central  4s 
50,000  Minn.,  S.  Ste.  M.  &  A.  4s 
50,000  Minn.,  S.  P.  &  S.  Ste.  M.  4s 


Par  Value. 
S25,000  N.  y.  C.  &  H.  R.  3Hs 
218,000  N.  Y.  C.  &  H.  R.  4s    ' 
332,000  N.  Y.,  N.  H.  &  H.  3Hs 
51,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Maine  Seaport  5s 
40,000  Old  Colony  4s 


Street  Railway  Bonds. 

$84,000  Boston  Elevated  4Hs 
100,000  Boston  Elevated  5s 

50,000  Hoosac  Valley  4s 

14,000  West  End  4i^s 

41,000  West  End  5s 


Telephone  Company  Bonds. 

$263  Am.  Tel.  &  Tel.  Co.  4s 


Bank  Stocks. 

Shs. 
75  American  Trust  Co.,  Boston 
50  Commonwealth  Tr.  Co.,  Boston 
40  First  Nl.Bk.,  Boston 
175  International  Tr.  Co..  Boston 
100  Old  Colony  Trust  Co.,  Boston 
125  Nat'l  Shawmut  Bk.,  Boston 


k 
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BRAINTREE  —  BRAINTREE    SAVINGS    BANK. 


WASHINGTON   STREET. 


Incorporated  March  21,  1870.     Number  of  corporators,  36;  number  of  trustees,  11. 


L.  Bradford  Hollis,  President. 

George  W.  Stevens,  Clerh  of  the  Corporation. 


F.  Eugene  Dyeb,  Treasurer. 

Carrie  B.  Loring,  Assistant  Treasurer. 


Board  of  Trustees:    H.  F.  Arnold,  F.  E.  Dyer,  G.  H.  Holbrook,  L.  B.  Hollis,  J.  H.  Kilbrith, 
P.  C.  Spring,  G.  W.  Stevens,  J.  T.  Stevens,  H.  C.  Thayer,  N.  G.  Torrey,  W.  A.  Tobret. 


Board  of  Investment:    L.  B.  Hollis,  N.  G.  Torrey,  G.  H.  Holbrook. 
Auditing  Committee:    G.  W.  Stevens,  L.  B.  Hollis,  H.  F.  Arnold. 


Deposits  draw  interest  on  or  before  the  third  business  day  of  January,  April,  July  and  October;  dividends 
are  payable  January  1  and  July  1.  Business  hours:  8.30  a.m.  to  1  p.m.;  2  to  3  p.m.;  Wednesdays 
and  Saturdays,  8.30  a.m.  to  12  m.;  also  Fridays,  6.30  to  7.30  p.m. 


STATEMENT    OF    CONDITION,    OCTOBER   31,    1922. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

236  loans  on  real  estate  (average  of  each,  §2,336.64) 

Less  amount  due  to  mortgagors 

7  loans  on  personal  security   .... 
Suspense  account  ..... 

Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items       ..... 


$557,147  00 
5,700  00 


Total  Assets 


S116,290  55 

237,367  50 

84,175  00 

17,951  25 

46,000  00 

9,808  00 

245  00 


551,447  00 

60,000  00 

42  38 

20,445  16 

2,773  70 

$1,146,545  54 


Liabilities. 

Due  depositors  on  2,082  accounts,  averaging  S492.21  each 

{Accounts  opened  during  year,  286;  closed,  211;  increase,  75) 
Surplus:  — 

a.  Guaranty  fund  {^.29%  of  deposits;  increase  during  year,  S2,438.{ 

b.  Fro&t  Sindloaa  {increase  during  year,  $1,303.82) 
Current  income:  — - 

Interest  .......... 

Less  current  expenses  not  charged  off        ....  . 

Unearned  discount         ......... 


$24,308  56 
1,169  13 


$1,024,790  25 


43,933  48 
53,927  24 


23,139  43 
755  14 


Total  Liabilities 


$1,146,545  54 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                         $1,984.25      $2,294.27         $480.00         $34.50      $1,407.57  $6,200.59 

Cost  per  $1,000  of  assets                    1.73               2.00                  .42                .03                1.23  5.41 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  3.26 


Gross  income  received  during  the  year,  $58,603.84. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.41%). 

Real  estate  loans  (average  rate,  6  per  cent.):  6%,  $551,447. 

Personal  loans  (average  rate,  5.12  per  cent.):    4M%,  $10,000;    5%,  $30,000;    5M%>  $10,000;    5J^%, 

$5,000;  6%,  $5,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.82  per  cent.). 


Number  of  loans  not  over  $3,000  each,  184,  amounting  to  $324,525. 
44  real  estate  loans  made  during  year,  amounting  to  $117,400. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2}4% 

July,  1922,  23^% 
Number  of  deposits  during  year,  3,246,  amounting  to        .  .  . 


$22,220  21 

23,508  77 

254,562  49 


Number  of  withdrawals  during  year,  2,166,  amounting  to 
Net  increase  in  amount  due  depositors 


$300,291  47 
213,044  93 


$87,246  54 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$115,250  United  States  4Ms 
5,000  Los  Angeles,  Cal.,  4Hs 

Railroad  Bonds. 

S3,000  Aroostook  Northern  5s 
5,000  Baltimore  &  Ohio  4i-^s 

10,000  Baltimore  &  Ohio  5s 
5,000  Bangor  &  Aroostook  5s 

10,000  Boston  &  Albany  4}  2S 

15,000  Boston  &  Maine  4s 

10,000  C,  B.  &  Q.  4s 

15,000  Chi.,  Mil.  &  St.  Paul  4i^s 

10,000  Chi.,  Mil.  &  St.  Paul  5s 

13,000  Fitchburg  4s 
2,000  Fitchburg  4J-$s 
5,000  Illinois  Central  3J-2S 

10,000  Louisville  &  Nashville  5s 

10,000  Maine  Central  4J^s 
5,000  M.  C.  &  Eu.  &  No.  Am.  4s 
5,000  N.  Y.  C.  &  H.  R.  4s 


Par  Value. 

S10,000  N.  Y.  C.  &  H.  R.  5s 
5,000  N.  Y.,  N.  H.  &  H.  SVjs 
25,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Maine  Seaport  5s 
15,000  No.  Pacific  6s 
10,000  Old  Colony  4s 
20,000  Pennsylvania  ijis 
5,000  Vermont  Valley  4Hs 
3,000  Washington  Co.  3j^s 
5,000  Wore,  Nash.  &  Rocti.  4s 

Street  Railway  Bonds. 

820,000  Boston  Elevated  43'2S 

5,000  Brockton  5s 
10,000  Eastern  Mass.  4i^s 
10,000  Lynn  &  Boston  5s 

5,000  West  End  4s 

5,000  West  End  5s 
25,000  West  End  6J4s 

5,000  Wore.  Consolidated  434  s 

5,000  Wore.  Consolidated  5s 


Telephone  Company  Bonds. 

Par  Value. 
112,000  Am.  Tel.  &  Tel.  Co.  4s 
7,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$15,000  N.  B.  Gas  &  Elec.  Co.  63^s 
10,000  N.  E.  Power  Co.  5s 
21,000  Turners  Falls  P.&  El.  Co.  5s 


Bank  Stocks. 

Shs. 

7  Merchants  Nl.  Bk.,  Boston 

36  Nl.  Shawmut  Bk.,  Boston. 

8  Winthrop  Nl.  Bk.,  Boston,  in  liq. 

37  Brockton  Nl.  Bk. 
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BRIDGEWATER  —  BRIDGEWATER    SAVINGS    BANK. 
11   CENTRAL  SQUARE. 

Incorporated  March  19,  1872.     Number  of  corporators,  23;  number  of  trustees,  13. 

William  D.  Jackson,  President.  Haert  W.  Bragdon,  Treasurer. 

Joseph  W.  Keith,  Clerk  of  the  Corporation. 

Board  of  Trustees:  A.  C.  Botden,  H.  W.  Bhagdon,  J.  H.  Fairbanks,  A.  F.  Field,  Jr.,  C.  E,.  Fitch, 
E.  A.  Hewett,  W.  D.  Jackson,  H.  L.  Jenkins,  J.  W.  Keith,  W.  S.  Little,  E.  A.  MacMasteb, 
GusTAVtrs  Pratt,  H.  J.  Stkann. 

Board  of  Investment:  J.  H.  Fairbanks,  E.  A.  Hewett,  E.  A.  MacMastee,  W.  S.  Little,  C.  R.  Fitch. 

Auditing  Committee:    Gustavus  Pbatt,  W.  D.  Jackson,  H.  J.  Steann. 

Deposits  draw  interest  from  first  day  of  each  month;    dividends  are  payable  April  1  and  October  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m.;  also  Fridays,  from  7  to  8  p.m. 

STATEMENT   OP    CONDITION,    OCTOBER   31,    1922. 

Assets. 

Pubhc  funds,  bonds  and  notes $179,514  00 

Raihoad  bonds  and  notes       .          .          .          .          .          .          .          .          .          .          .  302,917  50 

Street  railway  bonds 103,000  00 

Telephone  company  bonds     ...........  19,502  50 

Stocks  of  banks  and  trust  companies        .........  77,025  60 

Securities  acquired  in  settlement  of  indebtedness       .......  76  00 

375  losL-ns  on  Teal  estate  (average  of  each,  §3,807.20)  .  .  .  .       $1,090,550  00 

Less  amount  due  to  mortgagors      .......  37,850  00 

1,052,700  00 

50  loans  on  personal  security           .          .          .          .          .          .          .          .          .          .  204,827  00 

Bank  building  and  fixtures  (estimated  value,  $8,000;  assessed  value,  S8,400)            .          .  8,000  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  811,900)     ......  12,326  01 

Deposits  in  national  banks  or  trust  companies           .......  17,797  72 

Cash  and  cash  items      ............  2,337  04 


Total  Assets $1,980,023  37 


Liabilities. 

Due  depositors  on  3,827  accounts,  averaging  $471.70  each $1,805,201  01 

(Accounts  opened  during  year,  548;  closed,  398;  increase,  150) 
Surplus:  — 

a.  Guaranty  fund  (4-95%  of  deposits;  increase  during  year,  88,700)        .  .  .  89,300  00 

b.  Profit  and  loss  (increase  during  year,  §9,783.86) 72,158  30 

Current  income:  — ■ 

a.  Interest $11,153  13 

6.  Rent 225  60 


$11,378  73 

Less  current  expenses  not  charged  oS        .  .  .  .  .  673  88 


10,704  85 
Unearned  discount         ............  2,659  21 


Total  Liabilities $1,980,023  37 
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Total  Expenses  for  the  Year,  including^  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                         $2,596.29      $4,227.00         $500.00       $120.54      $1,347.81  $8,791.64 

Cost  per  $1,000  of  assets                    1.94               2.13                  .25                .06                   .68  5.06 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  2.87 


Gross  income  received  during  the  year,  $105,685.60. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.61%). 

Real  estate  loans  (average  rate,  6.02  per  cent.):    5}4%,  $1,000;    6%,  $1,014,930;    Q}i%,  $36,770. 
Personal  loans  (average  rate,  5.06  per  cent.):    43^%,  $55,000;    4J.|%,  $45,000;    5%,  $31,020;    5}4%, 

$45,150;  6%,  $27,950;  7%,  $707. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.12  per  cent.). 


Niunber  of  loans  not  over  $3,000  each,  310,  amounting  to  $330,747. 
69  real  estate  loans  made  during  year,  amounting  to  $352,250. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1922,  23^% 

Oct.,    1922,  2M% 
Number  of  deposits  during  year,  6,364,  amounting  to        .  ,  . 


Number  of  withdrawals  during  year,  4,351,  amounting  to 
Net  increase  in  amount  due  depositors 


$39,863  29 

37,751  16 

462,348  96 

$539,963  41 
368,528  03 

$171,435  38 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$183,000  United  States  4Ks 
1,500  Huntington  (F.  D.)  4s 


Railroad  Bonds. 

$10,000  Baltimore  &  Ohio  SJ-os 
5,000  Baltimore  &  Ohio  iy^s 
15,000  Baltimore  &  Ohio  5s 
10,000  Bangor  &  Aroostook  5s 
17,000  C,  B.  &  Q.  3Ks 
10,000  C,  B.  &  Q.  4s 
10,000  Chi.  &  Northwestern  4s 
5,000  Chi.  &  Northwestern  5s 
10,000  Chi.,  Mil.  &  St.  Paul  4Hs 
15,000  Chi.,  Mil.  &  St.  Paul  5s 
10,000  Illinois  Central  Si'ss 
10,000  Illinois  Central  4s 


Par  Value. 
$20,000  Louisville  &  Nashville  5s 

5,000  Mahoning  Coal  5s 
10,000  Maine  Central  4>'2S 
10,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
85,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Maine  Seaport  5s 
10,000  Old  Colony  4s 
10,000  Portland  &  Ogdensburg  4Hs 

6,000  Sioux  City  &  Pac.  Syia 

5,000  Troy  &  Boston  7s 

Street  Railway  Bonds. 

$40,000  Boston  Elevated  4i^s 
20,000  Eastern  Mass.  414s 
10,000  Eastern  Mass.  6s 
10,000  Lynn  &  Boston  5s 
10,000  West  End  4s 
15,000  Wore.  Consolidated  4' 2's 


Telephone  Company  Bonds. 

Par  Value. 
$22,000  Am.  Tel.  &  Tel.  Co.  4s 


Bank  Stocks. 

Shs. 

13  Abington  Nl.  Bk. 

44  Boylston  Nl.  Bk.,  Boston. 

84  First  Nl.  Bk.,  Boston 

73  Fourth-Atlantic  Nl.  Bk.,  Boston 

15  Merchants  Nl.  Bk.,  Boston 

20  Nl.  Rockland  Bk.,  Boston 

6  Nl.  Security  Bk.,  Boston 

197  Nl.  Shawmut  Bk.,  Boston 

90  Brockton  Nl.  Bk. 

55  Home  Nl.  Bk.,  Brockton 
8  Plymouth  Nl.  Bk. 
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BROCKTON  —  BROCKTON    SAVINGS    BANK. 

5-9   NORTH   MAIN   STREET. 

Incorporated  March  3,  1881.     Number  of  corporators,  60;  number  of  trustees,  17. 


Bradfoed  E.  Jones,  President. 

Merton  S.  Gurnet,  Clerk  of  the  Corporation. 


Charles  C.  Crocker,  Treasurer. 
William  G.  Allen,  Assistant  Treasurer. 


Board  of  Trustees:  S.  P.  Alden,  W.  G.  Allen,  A.  F.  Barker,  C.  C.  Crocker,  W.  H.  Emehscn, 
M.  S.  Gurnet,  Ashtcn  Hamilton,  F.  B.  Howard,  B.  E.  Jones,  P.  B.  Keith,  C.  W.  Kingman, 
A.  R.  Perkins,  C.  C.  Puffer,  Andrew  Swanson,  E.  M.  Thompson,  J.  G.  Wilde,  H.  E.  Williams. 

Board  of  Investment:  B.  E.  Jones,  E.  M.  Thompson,  W.  H.  Emerson,  H.  E.  Williams,  A.  R.  Perkins. 

Auditing  Committee:    F.  B.  Howard,  E.  M.  Thompson,  M.  S.  Gurnet. 

Deposits  draw  interest  from  fifteenth  day  of  each  month;   dividends  are  payable  April  15  and  October 
15.    Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12  m.;  and  for  deposits  only  3  to  8.30  p.m. 


STATEMENT    OF    CONDITION,   OCTOBER   31,   1922. 
Assets. 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds   . 

Telephone  company  bonds     . 

Gas,  electric  and  water  company  bonds  . 

Stocks  of  banks  and  trust  companies 

999  loans  on  real  estate  {average  of  each,  84,556.96) 

Less  amount  due  to  mortgagors 

118  loans  on  personal  security 

Bank  building  and  fixtures  (estimated  value,  $101,000;  assessed  value, 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties 

Deposits  in  national  banks  or  trust  companies 

Cash  and  cash  items      ...... 


$4,570,325  00 
17,920  00 


8118,500) 


12,214,131  50 

1,323,991  25 

122,081  75 

100,000  00 

195,501  25 

198,032  50 

50,000  00 


Total  Assets 


4,552,405  00 

2,202,670  00 

118,659  78 

589  75 

83,622  18 

20,656  81 

$11,182,341  77 


Liabilities. 

Due  depositors  on  19,985  accounts,  averaging  $513.01  each         .  .  .  .  . 

{Accounts  opened  during  year,  2,571;  closed,  2,204;  increase,  367) 
Christmas  and  other  club  deposits  ......... 

Surplus:  — 

a.  Guaranty  fund  {4.97%  of  deposits;  increase  during  year,  835,000) 

b.  'PTO&t  andlosa  {increase  during  year,  836,947.17)     ...... 

Current  income:  — ■ 

a.  Interest $21,539  86 

b.  Rent 212  36 

$21,752  22 

Less  current  expenses  not  charged  ofl        .  .  .  .  .  2,410  60 

Unearned  discount         ......  ...... 

Suspense  account  .......  ..... 

Total  Liabilities    ..... 


$10,252,434  98 

133,348  88 

510,000  00 
244,606  59 


19,341  62 

21,953  20 

656  50 

$11,182,341  77 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.              Rent.      Advertising.     Other  Expenses.  Total. 

Amount  paid  for                       $15,310.11    $25,937.33      $2,160.00    $3,955.97      $5,123.28  $52,486.69 

Cost  per  $1,000  of  assets                    1.37               2.32                  .19                .35                   .46  4.69 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .          .          .          .          .          .  3.13 


Gross  income  received  during  the  year,  $580,562.24. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.16%). 
Real  estate  loans  (average  rate,  5.82  per  cent.):   43^%,  $100,000;   5J^%,  $1,302,800;   6%,  $3,149,605. 
Persortonoa?is  (average  rate,  4.93  per  cent.):   4H%,  $688,000;   4 Ji%,  $477,000;   5%,  $436,475; '  5M%, 

$125,000;    51^%,  $373,625;    5M%,  $51,000;    6%,  $37,520;    6K%,  $13,250;   7%,  $800. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.55  per  cent.) . 


Niunber  of  loans  not  over  $3,000  each,  702,  amounting  to  $1,211,970. 
154  real  estate  loans  made  during  year,  amounting  to  $897,300. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1922,  23^% 

Oct.,    1922,  2M% 
Number  of  deposits  during  year,  39,293,  amounting  to      . 


Number  of  withdrawals  during  year,  21,901,  amounting  to 
Net  increase  in  amount  due  depositors 


$209,695  51 

214,773  80 

2,558,269  04 

$2,982,738  35 
2,329,308  48 

$653,429  87 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$100,000  U.  S.  Treas.  Bonds  4^8 
140,000  U.  S.  Treas.  Notes  4Ms 
50,000  U.  S.  Treas.  Notes  i%s 
150,000  U.  S.  Treas.  Notes  5Ms 
100,000  U.  S.  Treas.  Notes  5Ms 
1,573,100  United  States  4Ms 
19,000  U.  S.  Victory  Notes  4Ms 
75,000  Brockton  3j^s 
11,000  Brockton  53 
7,200  West  Bridgewater  4s 


Public  Funds,  Notes. 

$25,000  Middleborough  4Hs 

Railroad  Bonds. 

$25,000  Baltimore  &  Ohio  Zlis. 
25,000  Baltimore  &  Ohio  4^3 
25,000  Boston  &  Albany  3Hs 
75,000  Boston  &  Albany  4s 
5,000  Boston  &  Lowell  3J^s 
25,000  Boston  &  Lowell  53 
25,000  Boston  &  Maine  3Ks 
20,000  Boston  &  Maine  43 


Par  Value. 

S80,000  Boston  &  Maine  4J^s 
22,500  Boston  &  Maine  6s 

100,000  C,  B.  &  Q.  33^3 
30,000  Chi.,  Mil.  &  St.  Paul  4s 
60,000  Chi.  &  Northwestern  4s 
10,000  Cleveland  &  Pitts.  43^3 
20,000  Conn.  &  Pass.  Rivers  4s 
75,000  Fitchburg  4s 
50,000  Fitchburg  434s 
75,000  Illinois  Central  33^s 
30,000  Illinois  Central  4s 
65,000  Maine  Central  4i^s 
25,000  Michigan  Central  33-23 
25,000  Michigan  Central  5s 
25,000  N.  Y.  C.  &  H.  R.  4s 

100,000  N.  Y.  C.  &  H.  R.  53 
75,000  N.  Y.,  N.  H.  &  H.  33^s 
40,000  N.  Y.,  N.  H.  &  H.  43 
45,000  Old  Colony  4s 
30,000  Portland  &  Ogdensburg  4J-^s 

100,000  Portland  Terminal  4s 
25,000  Vermont  Val.  43^s 
25,000  Washington  Co.  33^2S 
3,000  Wore,  Nash.  &  Roch.  4s 


Street  Railway  Bonds. 

Par  Value. 
$25,000  Boston  Elevated  43^s 
25,000  Boston  Elevated  5s 
11,000  Brockton  5s 
10,000  Marlboro  &  Westboro  7s 
30,000  Wore.  Consolidated  43^s 
20,000  Wore.  Consolidated  5s 
25,000  Wore.  &  Southbridge  43^s 
9,000  Wore.  &  Southbridge  7s 

Telephone  Company  Bonds. 

$150,000  Am.  Tel.  &  Tel.  Co.  4s 
65,000  Am.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$25,000  N.  B.  Gas  &  Elec.  Co.  5s 
25,000  N.  B.  Gas  &  Elec.  Co.  73 
75,000  N.  E.  Power  Co.  5s 
75,000  Turners  F's  P.  &  El.  Co.  5s 

Bank  Stocks. 

Shs. 

75  Nl.  Shawmut  Bk.,  Boston 
300  Brockton  Nl.  Bank 
125  Home  Nl.  Bk.,  Brockton 


80 


REPORT  OF  THE 


[P.  D.  8. 


BROCKTON  — PEOPLE'S    SAVINGS    BANK.* 
221  MAIN  STREET. 

Incorporated  February  8,  1895.     Number  of  corporators,  39;  number  of  trustees,  21. 


"William  L.  Douglas,  President. 

Herman  S.  Hewett,  Clerk  of  the  Corporation. 


Arthur  T.  Moonet,  Treasurer. 
Chester  L.  Wills,  Assistant  Treasurer. 


Board  of  Trustees:  G.  W.  Alden,  M.  A.  Davis,  W.  L.  Douglas,  Fred  Drew,  Hbrvey  Dunham, 
E.  H.  Fletcher,  P.  G.  Flint,  F.  B.  Gardner,  H.  S.  Hewett,  H.  C.  Keith,  H.  L.  Kingman, 
E.  M.  Low,  C.  S.  Ludden,  Kenneth  McLbod,  A.  T.  Moonet,  C.  D.  Nevins,  F.  E.  Packard, 
David  Perkins,  "W.  A.  Reed,  F.  P.  Richmond,  F.  T.  Youngquist. 

Board  of  Investment:  W.  L.  Douglas,  E.  M.  Low,  F.  B.  Gardner,  F.  P.  Richmond,  F.  E.  Packard. 

Auditing  Committee:    H.  L.  Kingman,  David  Perkins,  C.  D.  Nevins. 

Deposits  draw  interest  from  the  first  day  of  each  month;  dividends  are  payable  the  first  business  day 
after  March  first  and  September  first.  Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12  m. ; 
also  Saturdays,  7  to  8.30  p.m.  for  deposits  only. 

STATEMENT   OF    CONDITION,   OCTOBER   31,    1922. 
Assets. 

Pubhc  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds   . 

Telephone  company  bonds 

Gas,  electric  and  water  company  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

824  loans  on  real  estate  (average  of  each,  S4,565.89) 

Less  amount  due  to  mortgagors 


$3,763,697  00 
1,399  11 


$1,337,341  90 

1,023,562  78 

252,008  30 

33,400  00 

137,795  00 

60,000  00 

1,201  00 

5,091  00 


134  loans  on  personal  security         ........ 

Balnk  building  and  fixtures  {estimated  value,  880,000;  assessed  value,  $83,600) 
Real  estate  by  foreclosure,  etc.  (assessed  value,  848,850)     .... 

Premium  account  .......... 

Deposits  in  national  banks  or  trust  companies  ..... 

Cash  and  cash  items      .......... 

Total  Assets 


3,762,297  89 
573,669  00 
73,000  00 
39,188  55 
1,247  50 
91,023  01 
19,872  65 

.    $7,400,698  58 


Liabilities. 

Due  depositors  on  25,164  accounts,  averaging  $276  each   . 

(Accounts  opened  during  year,  3,363;  closed,  S,94^;  increase,  4II) 
Christmas  and  other  club  deposits  ...... 

Surplus:  — 

a.  Guaranty  fund  (4.97%  of  deposits;  increase  during  year,  815,000) 

b.  Profit  and  loss  (increase  during  year,  817,639.06)     . 
Current  income:  — • 

Interest  .......... 

Less  current  expenses  not  charged  oft         :  .  $4,169  93 

Less  State  or  local  taxes  not  charged  off   .  .  3,093  20 


$43,173  98 


7,263  13 


Unearned  discount 


Total  Liabilities 


$6,945,189  96 
200  00 


345,000  00 
74,294  93 


35,910  85 
102  84 


$7,400,698  58 


*  Statements  of  Life  Insurance  Departments  appear  on  page  immediately  following  page  395. 
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Total  Expenses  for  the  Year,  includinir  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

Amount  paid  for  $9,244.71    $18,386.28  -  $2,874.83      $9,861. .34      $40,367  16 

Cost  per  $1,000  of  assets  1.25  2.48  -  .39  1.33  5.4.5 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  4.20 


Gross  income  received  during  the  year,  $374,377.28. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.29%). 

Real  estate  loans  (average  rate,  5.93  per  cent.):   5}^%,  $509,500;    5?^%,  $85,000;   6%,  $3,167,797.89. 
PersonaZ  ioans  (average  rate,  5.15  per  cent.):   4 J^%,  $35,000;    4Ji%,  $101,000;    5%,  $201  .585-    53^% 

$102,000;    5M%,  $5,442;    6%,  $99,092;    6M%,  $16,033;    7%,  $2,842. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.49  per  cent.). 


Number  of  loans  not  over  $3,000  each,  630,  amounting  to  $1,017,034. 
115  real  estate  loans  made  during  year,  amounting  to  $552,425. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  March,  1922,  2J^%    . 

Sept.,     1922,  2M%     • 
Number  of  deposits  during  year,  51,681,  amounting  to      . 


Number  of  withdrawals  during  year,  22,952,  amounting  to 
Net  increase  in  amount  due  depositors 


$140,964  83 

144,234  81 

1,855,920  60 

$2,141,120  24 
1,735,892  44 

$405,227  80 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$175,000  U.  S.  Treas.  Notes  i%s 

400  United  States  4s 
1,076,650  United  States  434s 

100  U.  S.  Victory  Notes  4Ms 
1,000  Boston  4s 
5,250  Brockton  4^28 
5,000  Chicago,  111.,  4s 
2,000  Lowell  4s 
10,000  New  Bedford  5s 
1,000  North  Attleborough  4s 
43,500  West  Bridgewater  4s 
5,000  Westwood  33-53 

Public  Funds,  Notes. 

$10,000  Hampden  Co.  5s 
25,000  Chelsea  4.40% 
15,000  Palmer  4.37% 

Railroad  Bonds. 

55,000  Baltimore  &  Ohio  4s 
40,000  Baltimore  &  Ohio  43  2S 
15,000  Boston  &  Lowell  5s 
205,000  Boston  &  Maine  4s 
25,000  Boston  &  Maine  43^s 
50,000  C,  B.  &  Q.  4s 


Par  Value. 
$24,000  Chi.,  Ind.  &  Southern  4s 
70,000  Chi.,  Mil.  &  St.  Paul  4s 
17,000  Connecticut  River  4s 

5,000  Dexter  &  Piscataquis  4s 
43,000  Fitchburg  4s 
43,000  Illinois  Central  4s 

8,000  Maine  Central  5s 

5,000  Man.,  Gr.  B.  &  N.  W.  33^s 
88,000  N.  Y.  C.  &  H.  R.  4s 
186,000  N.  Y.,  N.  H.  &  H.  3I-2S 
75,000  N.  Y.,  N.  H.  &  H.  4s 
26,000  No.  Maine  Seaport  5s 
50,000  No.  Pacific  6s 
10,000  Pennsylvania  43is 
10,000  Portland  Terminal  Co.  4s 
10,000  Providence  Terminal  Co.  4s 
23,000  Union  Pac.  4s 
10,000  V^Tashington  Co.  SJis 

Street  Railway  Bonds. 

$47,000  Boston  Elevated  4s 
5,000  Boston  Elevated  4}-^s 
15,000  Boston  Elevated  5s 
10,000  Boston  &  Revere  5s 
90,000  Eastern  Mass.  43  2s 
5,000  Eastern  Mass.  6s 


Par  Value. 
$16,000  West  End  4s 
5,000  West  End  5s 
10,000  West  End  6s 
10,000  West  End  6J4s 
5,000  West  End  7s 
15,000  Wore.  Consohdated  43^s 
30,000  Wore.  &  Southbridge  43^s 

Telephone  Company  Bonds. 

$149,000  Am.  Tel.  &  Tel.  Co.  4s 
8,000  New  Eng.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$10,000  Eastern  Mass.  Elec.  Co.  6s 
5,000  N.  B.  Gas  &  Elec.  Co.  6s 
5,000  N.  E.  Power  Co.  5s 
5,000  Spencer  Gas  Co.  5s 
10,000  Turners  Falls  P.  &  El.  Co.  5s 
15,000  Wore.  Gas  Lt.  Co.  5j^s 

Bank  Stocks. 

Shs. 

12  Home  Nat.  Bk.,  Brockton 
1  First  Nl.  Bk.,  Newburyport 
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BROOKLINE  —  BROOKLINE    SAVINGS    BANK. 


160    WASHINGTON   STREET. 


Incorporated  February  24,  1871.     Number  of  corporators,  44;  nimiber  of  trustees,  16.   ' 

Edward  M.  Farnsworth,  President.  C.  William  Merz,  Treasurer. 

Edward  W.  Baker,  Clerk  of  the  Corporation.  J.  A.  Cousens,  Vice-Treasurer. 

Board  of  Trustees:  E.  W.  Baker,  Winthrop  Coffin,  J.  A.  Cousens,  Joseph  Driscoll,  E.  M. 
Farnsworth,  G.  H.  Francis,  C.  W.  Holtzer,  H.  W.  Lamb,  Ernest  Lyon,  W.  E.  McGregor, 
Patrick  O'Loughlin,  P.  S.  Parker,  C.  H.  Stearns,  E.  D.  Ver  Planck,  F.  H.  Williams, 
E.  N.  Wrightington. 

Board  of  Investment:    J.  A.  Cousens,  Joseph  Driscoll,  E.  M.  Farnsworth,  W.  E.  McGregor, 

E.  N.  Wrightington. 


Auditing  Committee:    E.  W.  Baker,  H.  W.  Lamb,  G.  H.  Francis. 

Deposits  draw  interest  from  tenth  day  of  each  month;   dividends  are  payable  January  20  and  July  20. 
Business  hours:     8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12  m.,  and  7  to  9  p.m. 


STATEMENT    Or   CONDITION,   OCTOBER   31,   1922. 
Assets. 

Public  funds,  bonds  and  notes $1,551,832  77 

Railroad  bonds  and  notes       ...........  1,642,738  45 

Street  railway  bonds 422,000  95 

Telephone  company  bonds     ...........  167,859  76 

Gas,  electric  and  water  company  bonds  .........  174,002  50 

Stocks  of  banks  and  trust  companies        .........  13,190  00 

501  loans  on  real  estate  (ajjeragre  0/ eac/i,  SS,44^SS)  ■  ■  ■  •       $4,237,002  00 

Less  amount  due  to  mortgagors      .......  7,620  00 

4,229,382  00 

42  loans  on  personal  security           ..........  869,102  50 

Bank  building  and  fixtures  {estimated  value,  $200,000;  assessed  value,  $114,800)    .          .  179,458  96 

Deposits  in  national  banks  or  trust  companies           .......  105,895  38 

Cash  and  cash  items 12,952  82 

Total  Assets 

Liabilities. 

Due  depositors  on  17,127  accounts,  averaging  $506.50  each 

{Accounts  opened  during  year,  1,661;  closed,  1,254;  increase,  407) 
Surplus:  — 

a.  Guaranty  fund  {4.88%  of  deposits;  increase  during  year,  $27,642) 

b.  Profit  and  loss  {increase  during  year,  $11,634-01)     . 
Current  income:  — 

Interest  ......... 

Less  current  expenses  not  charged  off        .... 


Suspense  account  ....... 

Total  Liabilities 


$9,368,416  09 

')   .      .      . 

$62,816  39 
8,411  51 

$8,674,804  51 

423,694  00 
215,479  72 

54,404  88 
32  98 

$9,368,416  09 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.     Other  Expenses.        Total. 

Amount  paid  for  $15,237.94    $19,336.49  -  S997.75      $6,122.17      $41,694  35 

Cost  per  $1,000  of  assets  1.63  2.06  -  .11  .65  '     4^45 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


2.82 


Gross  income  received  during  the  year,  $478,389.44. 


Rates  on  Investnxents  and  Loans  (Average  on  All,  5.34%). 

Real  estate  loans  (average  rate,  5.99  per  cent.):    5%,  $4,500;    5H%,  $65,400;    6%    $4  145  602-  W 

$13,880.                                                                                                                                            ■       .        .  /o. 

PersoreoZ  toons  (average  rate,  5.27  per  cent.):    5%,  $494,000;    5>^%,  $106,000-    5}4%   $125  000-  69' 

$144,102.50.                                                                                                                            "     '           '        '  /o- 
Bonds,  stocTcs,  etc.  (average  rate  on  amounts  invested,  4.65  per  cent.). 


Number  of  loans  not  over  $3,000  each,  128,  amounting  to  $257,630. 
79  real  estate  loans  made  during  year,  amounting  to  $765,640. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2}4% 

July,  1922,  2}i% 
Number  of  deposits  during  year,  26,588,  amounting  to      . 


Number  of  withdrawals  during  year,  12,170,  amounting  to 
Net  increase  in  amount  due  depositors 


$174,391  34 

180,900  00 

1,808,605  10 

$2,163,896  44 
1,476,516  96 

$687,379  48 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$25,000  U.  S.  Treas.  Notes  4Ms 
225,000  U.  S.  Treas.  Notes  iHs 
100,000  U.  S.  Treas.  Notes  S^s 

1,244,750  United  States  4Ms 


Railroad  Bonds. 

$75,000  Baltimore  &  Ohio  4s 
50,000  Baltimore  &  Ohio  5s 
30,000  Boston  &  Albany  4s 
25,000  Boston  &  Albany  iHs 
25,000  Boston  &  Albany  5s 
50,000  Boston  &  Lowell  5s 
45,000  Boston  &  Maine  4s 
55,000  Boston  &  Maine  4J-2S 
50,000  C,  B.  &  Q.  4s 
25,000  Chi.,  Mil.  &  Paget  Sound  4s 
50,000  Chi.,  Mil.  &  St.  Paul  4s 
50,000  Chi.,  Mil.  &  St.  Paul  5s 
25,000  Chi.  &  Northwestern  5s 

148,000  Chi.  &  Northwestern  6s 
80,000  Fitchburg  4s 


Par  Value. 

S25,000  Fitchburg  4Hs 
25,000  Illinois  Central  3s 

101,000  Illinois  Central  33-2S 
50,000  Illinois  Central  4s 
25,000  Lake  Shore  &  Mich.  So.  4s 
25,000  Louisville  &  Nashville  5s 
50,000  Maine  Central  4V^s 
25,000  Minn.,  St.  P.  &  S.  Ste.  M.  4 
25,000  N.  Y.  C.  &  H.  R.  3>2S 
50,000  N.  Y.  C.  &  H.  R.  4s 
38,000  N.  Y.  C.  &  H.  R.  5s 
6O,O0ON.  Y.,N.  H.  &H.  3Hs 

210,000  N.  Y.,  N.  H.  &  H.  4s 

100,000  No.  Maine  Seaport  5s 
50,000  No.  Pacific  6s 
10,000  Pennsylvania  43^s 
1,000  Troy  &  Boston  73 


Street  Railway  Bonds. 

$140,000  Boston  Elevated  iHs 
71,000  Boston  Elevated  Ss 
57,100  Eastern  Mass.  6s 


Par  Value. 
$25,000  Holyoke  5s 
60,000  Lynn  &  Boston  5s 
15,000  So.  Shore  &  Boston  6s 
40,000  West  End  4s 
20,000  Wore.  ConsoUdated  7s 


Telephone  Company  Bonds. 

$80,000  Am.  Tel.  &  Tel.  Co.  4s 
100,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$25,000  Lawrence  Gas  Lt.  Co.  7s 
25,000  N.  B.  Gas  &  Elec.  Co.  6^3 
25,000  N.  E.  Power  Co.  5s 
50,000  Pittsfield  Elec.  Co.  63 
50,000  Wore.  Gas  Lt.  Co.  5J^s 


Bank  Stocks. 

Shs. 

50  First  Nl.  Bk.,  Boston 
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CAMBRIDGE  —  CAMBRIDGE    SAVINGS    BANK. 

15   DUNSTER   STREET. 

Incorporated  April  2,  1834.     Number  of  corporators,  50;  number  of  trustees,  21. 


Enoch  Beane,  President. 

Arthur  E.  Beane,  Clerk  of  the  Corporation. 


Arthur  H.  Boardman,  Treasurer. 
Henry  A.  Nichols,  Assistant  Treasurer. 


Board  of  Trustees:  H.  R.  Bailet,  A.  E.  Beane,  Enoch  Beane,  A.  H.  Boardman,  L.  N.  Brock, 
Robert  Butterworth,  J.  S.  Cassedy,  F.  W.  Dallinger,  W.  B.  Donham,  H.  W.  Durant, 
Thomas  Hadley-,  F.  R.  Joubtt,  E.  F.  McClennen,  W.  B.  Munro,  W.  B.  Reid,  J.  C.  Runkle, 
G.  E.  Saunders,  P.  F.  Soule,  H.  N.  Stearns,  C.  A.  Stover,  Robert  Walcott. 

Board  of  Investment:   Enoch  Beane,  L.  N.  Brock,  Thomas  Hadley,  P.  F.  Soule,  G.  E.  Saunders. 

Auditing  Committee:    Enoch  Beane,  W.  B.  Reid,  W.  B.  Donham,  H.  W.  Durant. 

Deposits  draw  interest  from  first  day  of  each  month;   dividends  are  payable  January  10  and  July  10. 
Business  hours:  8.30  a.m.  to  2  p.m.;  Thursdays  from  8.30  a.m.  to  4  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 

STATEMENT    OF   CONDITION,   OCTOBER   31,   1922. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds   . 

Telephone  company  bonds 

Gas,  electric  and  water  company  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

1,813  loans  on  real  estate  {average  of  each,  $5,343.41) 

Less  amount  due  to  mortgagors      ..... 

Ill  loans  on  personal  security  ..... 

Bank  building  and  fixtures  {estimated  value,  $150,000;  assessed 
Real  estate  by  foreclosure,  etc.  (assessed  value,  $9,900) 
Taxes,  insurance,  etc.,  paid  on  mortgaged  properties 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ....... 

Total  Assets 


value. 


$1,961,975  24 

857,885  40 

474,380  50 

62,300  00 

217,138  13 

31,000  00 

43,300  00 

2  00 


$9,735,800  43 
48,200  00 


$168,600) 


9,687,600  43 

2,012,912  48 

85,000  00 

6,300  00 

492  47 

105,333  75 

5,484  56 

.  $15,551,104  96 


Liabilities. 

Due  depositors  on  21,578  accounts,  averaging  $646.66  each 

{Accounts  opened  during  year,  1,666;  closed,  1,555;  increase.  111) 
Surplus:  — 

a.  Guaranty  fund  {4.85%  of  deposits;  increase  during  year,  $47,500) 

b.  Profit  and  loss  {increase  during  year,  $3,215.19) 
Current  income:  — 

Interest  .......... 

Earned  and  unearned  discount        ....... 

Coupon  account   .  .  .  -  .  .  .  . 

Total  Liabilities    . 


.  $13,953,717  64 


676,500  00 
619,187  42 


218,267  34 

83,425  60 

6  96 

$15,551,104  96 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses.       Total. 

Amount  paid  for  $11,749.18    $26,594.98  -  $718.59      $7,359.74      $46,422.49 

Cost  per  $1,000  of  assets  .75  1.71  -  .05  .47  2.98 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    ......  2.23 


Gross  income  received  during  the  year,  $877,471.71. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.65%). 

Real  estate  loans  (average  rate,  6.01  per  cent):    5%,  $11,500;    5i^%,  $50,300;    5M%.  $33,500;    6%, 

$9,319,275.43;  6H%,  $259,775;  7%,  $13,250. 
Personal  loans  (average  rate,  5.22  per  cent.):    4M%,  $445,000;    4J^%,  $100,000;    6%,  $516,721.48; 

5}^%,  $25,000;   5M%,  $210,000;   5H%,  $371,225;   5M%,  $104,000;   6%,  $207,466;   6J^%,  $33,500. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.95  per  cent.). 


Number  of  loans  not  over  $3,000  each,  721,  amounting  to  $1,268,229.55. 
345  real  estate  loans  made  during  year,  amounting  to  $2,579,805. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2}.4% 

July,  1922,  2M% 
Number  of  deposits  during  year,  26,320,  amounting  to      . 


Number  of  withdrawals  during  year,  17,395,  amounting  to 
Net  increase  in  amount  due  depositors 


$308,240  41 

322,059  89 

2,737,335  32 

$3,367,635  62 
2,132,358  35 

$1,235,277  27 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$50,000  U.  S.  Treas.  Bonds  414's 
1,980,100  United  States  4?4s 
16,800  U.  S.  Victory  Notes  iHs 
5,000  Los  Angeles,  Cal.,  iyis 

Public  Funds,  Notes. 

$25,000  Hampden  Co.  5?  2s 

Railroad  Bonds. 

$25,000  Baltimore  &  Ohio  4s 
20,000  Baltimore  &  Ohio  4J.2S 

9,000  Baltimore  &  Ohio  5s 
10,000  Boston  &  Albany  4}  2's 
72,000  Boston  &  Albany  5s 

5,000  Boston  &  Maine  3V2S 
127,000  Boston  &  Maine  4s 
25,000  Boston  &  Maine  4J^s 

3,000  Boston  &  Maine  7s 

6,000  Boston  &  Providence  6s 
21,000  Boston,  R.  B.  &  Lynn  4>'is 
27,O00C.,B.  &Q.  33/2S 
70,000  Chi.,  Mil.  &  St.  Paul  4s 
15,000  Chi.,  Mil.  &  St.  Paul  4i^2S 
15,000  Chi.,  Mil.  &  St.  Pad  5s 
30,000  Chi.  &  Northwestern  4s 
25,000  Conn.  &  Pass.  Rivers  4s 


Par  Value. 

.?7,000  Fitchburg  5s 
62,000  Illinois  Central  4s 
10,000  Louisville  &  Nashville  5s 
20,000  Maine  Central  iyis 
25,000  Maine  Central  5s 
38,000  Mil.,  Lake  Sbore  &  West.  5s 
15,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
39,000  N.  Y.  C.  &  H.  R.  4s 
12,500  N.  y.  C.  &  H.  R.  5s 
125,000  N.  y.,  N.  H.  &  H.  3'  ,3 
50,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Maine  Seaport  5s 
10,000  Old  Colony  4s 
47,000  Pennsylvania  4J^s  • 
1,000  Pennsylvania  5s 
13,000  Portland  &  Ogdensburg  41-^3 
4,000  Ports.,  Gt.F.&  Conway  4i^s 
15,000  St.  J.  &  L.  C.  5s 
50,000  Washington  Co.  3Hs 

Street  Railway  Bonds. 

S40,000  Boston  Elevated  4s 
100,000  Boston  Elevated  5s 

25,000  Eastern  Mass.  4^2S 

38,500  Eastern  Mass.  6s 

15,000  Holyoke  5s 

50,000  Lynn  &  Boston  5s 


Par  Value. 
8100,000  West  End  5s 

15,000  West  End  6s 

30,000  West  End  SHs 

50,000  West  End  7s 

22,000  Wore.  Consolidated  iHs 
5,000  Wore.  Consolidated  7s 

Telephone  Company  Bonds. 

S207,000  Am.  Tel.  &  Tel.  Co.  4s 
40,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$1,000  Central  Mass.  Elec.  Co.  6s 
10,000  Marlb.  &  Hud.  Gas  Co.  5Hs 
20,000  N.  E.  Power  Co.  5s 

Bank  Stocks. 

Shs. 

25  First  Nl.  Bk.,  Boston 

32  NL  Rockland  Bk.,  Boston 
150  Nl.  Shawmut  Bank,  Boston 
5  Nl.  Union  Bk.,  Boston 

86  Old  Colony  Trust  Co.,  Boston 
120  Harvard  Tr.  Co.,  Cambridge 

15  First  Nl.  Bk.,  New  Bedford 
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CAMBRIDGE  —  CAMBRIDGEPORT    SAVINGS    BANK. 

689   MASSACHUSETTS   AVENUE. 

Incorporated  February  22,  1853.     Number  of  corporators,  53;  number  of  trustees,  16. 


Wm.  W.  Dallinger,  President. 


John  R.  Giles,  Treasurer. 


William  E.  Bubhage,  Clerl:  of  the  Corporation. 


Board  of  Trustees:  W.  E.  Burrage,  W.  W.  Dallinger,  J.  A.  Dow,  J.  F.  Downey,  W.  H.  Dunning, 
J.  W.  Fellows,  Wellington  Fillmore,  J.  R.  Giles,  A.  M.  Goodridge,  L.  M.  Hastings, 
Charles  James,  W.  F.  Roat,  A.  M.  Robbins,  H.  H.  Winslow,  H.  J.  Winslow,  J.  W.  Wood. 

Board  of  Investment:   W.  W.  Dallinger,  W.  H.  Dunning,  Charles  James,  Wellington  Fillmore, 

H.  J.  Winslow. 

Auditing  Committee:    Charles  James,  J.  A.  Dow,  W.  E.  Burragb. 

Deposits  draw  interest  from  tenth  of  each  month;    dividends  are  payable  the  third  Wednesday  of 
January  and  July.    Business  hours:   8.30  a.m.  to  2  p.m.;    Saturdays,  8.30  a.m.  to  12  m.;   5  to  8  p.m. 


STATEMENT    OF    CONDITION,    OCTOBER   31,   1922. 

Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds   . 

Telephone  Company  bonds    . 

Gas,  electric  and  water  company  bonds 

Stocks  of  bonds  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

1,063  loans  on  real  estate  {average  of  each,  $6,254.26)  .  .  .       $6,676,579  61 

Less  amount  due  to  mortgagors      .......  28,300  00 

25  loans  on  personal  security 

Bank  building  and  fixtures  {estimated  value,  $350,000;  assessed  value. 

Deposits  in  national  banks  or  trust  companies 

Cash  and  cash  items      ....... 

Total  Assets 


$229,900) 


$1,551,206  97 

1,570,129  94 

452,130  75 

189,000  00 

209,445  75 

200,301  25 

19,200  00 

2,975  00 


6,648,279  61 

425,850  00 

243,000  00 

28,620  18 

9,275  00 

.  $11,549,414  45 


Liabilities. 

Due  depositors  on  25,554  accounts,  averaging  $409.70  each 

{Accounts  opened  during  year,  3,528;  closed,  2,665;  increase,  863) 
Christmas  and  other  club  deposits  ...... 

Surplus:  — ■ 

a.  Guaranty  fund  {4.89%  of  deposits;  increase  during  year,  $47,150) 

h.  Profit  and  loss  {increase  during  year,  $48,638.90)     . 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off        ....  . 


$10 


$187,349  84 
11,591  11 


Unearned  discount 


,469,588  16 
164,958  50 


512,400  00 
220,230  37 


Total  Liabilities 


175,758  73 
6,478  69 

.  $11,549,414  45 
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Total   Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.     Other  Expenses.        Total. 

Amount  paid  for  $11,508.15    $22,163.20      $4,000.00    $2,544.4.3      $8,413.45      $48,629.23 

Cost  per  $1,000  of  assets  1.00  1.92  .35  .22  .73  4.22 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  ,  .  .  2.87 

Gross  income  received  during  the  year,  $613,830.54. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.51%). 

Real  estate  loans  (average  rate,  6.06  per  cent.):    5%,  $52,639.35;    5J^%,  $93,625;    6%,  $5,481,316.22; 

6M%,  $985,699.04;  7%,  $35,000. 
Personal  loans  (average  rate,  5.19  per  cent.):   4M%,  $120,000;   5%,  $140,800;   5}4%,  $27,500;   5}4%, 

$76,500;   5M%,  $5,000;    6%,  $30,050;   6M%.  $26,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.67  per  cent.). 


Number  of  loans  not  over  $3,000  each,  486,  amoimting  to  $881,778.50. 
226  real  estate  loans  made  during  year,  amounting  to  $1,741,400. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2}4% 

July,  1922,  2ii% 
Number  of  deposits  during  year,  55,579,  amounting  to      . 


Number  of  withdrawals  during  year,  28,818,  amounting  to 
Net  increase  in  amount  due  depo.sitors 


$225,361  45 

214,506  77 

2,950,966  59 

$3,390,834  81 

2,371,360  65 

$1,019,474  16 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

.5157,000  U.  S.  Treas.  Bonds  4Hs 
30,000  U.  S.  Treas.  Notes  A^s 
200  United  States  3}^s 
1,250,300  United  States  i}4s 

700  U.  S.  Victory  Notes  43^s 
25,000  Michigan  5j^s 
25,000  Michigan  5Hs 
25,000  Detroit  ,Mich.,  5lis 
25,000  Jersey  City,  N.  J.,  5Hs 
25,000  Lake  wood,  0.,  5s 
25,000  Los  Angeles,  Cal.,  5s 
9,000  Hull  5s 


Railroad  Bonds. 

S51,000  Atch.,  Top.  &  Santa  Fe  4s 
75,000  Baltimore  &  Ohio  4s 
95,000  Baltimore  &  Otiio  4J^^s 
21,000  Baltimore  &  Ohio  5s 
17,000  Bangor  &  Aroostook  5s 
3,000  Boston  &  Albany  B'-^s 
3,000  Boston  &  Lowell  33  2S 
30,000  Boston  &  Lowell  4s 
20,000  Boston  &  Lowell  4Ms 
25,000  Boston  &  Maine  3Ms 
25,000  Boston  &  Maine  4s 
1,500  Boston  &  Maine  6s 
25,000  Chi.,  Mil.  &  Puget  Sound  4s 

145,000  Chi.,  Mil.  &  St.  Paul  4s 
65,000  Chi.,  Mil.  &  St.  Paul  4^3 


Par  Value. 
337,000  Chi.,  Mil.  &  St.  Paul  5s 

25,000  Chi.  &  Northwestern  6s 

15,000  Chi.,  R.  I.  &  Pac.  4s 

20,000  Cleveland  Short  Line  4Hs 
8,000  Fitchburg  4s 
5,000  Fitchburg  ii^s 
125,000  Illinois  Central  4s 

22,000  Louisville  &  Nashville  5s 

13,000  Maine  Central  43^8 

25,000  Maine  Central  5s 

45,000  Minn.,  St.  P.  &  S.  Ste.  M.  5s 
185,000  N.  Y.  C.  &  H.  R.  4s 

10,000  N.  Y.  C.  &  H.  R.  iiAs 
141,000  N.  Y.  C.  &  H.  R.  5s 

30,000  N.  Y.,  N.  H.  &  H.  4s 

63,000  No.  Pacific  4Ms 

27,000  No.  Pacific  5s 

25,000  No.  Pacific  6s 

20,000  Ohio  River  5s 
146,000  Pennsylvania  4J^s 

10,000  Pitts.,  McK.  &  Yough.  6s 

63,000  Portland  Terminal  4s 

20,000  So.  Pacific  4s 

Street  Railway  Bonds. 

$30,000  Boston  Elevated  4s 
45,000  Boston  Elevated  4Hs 
15,000  Boston  Elevated  53 

100,000  Eastern  Mass.  iHs 
25,000  Eastern  Mass.  6s 


Par  Value. 
811,000  Marlboro  &  Westboro  7s 

80,000  West  End  43 

10,000  West  End  43^8 

72,000  West  End  5s 

25,000  West  End  6s 

25,000  West  End  61^3 
9,000  Wore.  Consolidated  5s 
3,000  Wore.  &  Holden  5s 

10,000  Wore.  &  Southbridge  43/^s 
4,000  Wore.  &  Southbridge  7s 


Telephone  Company  Bonds. 

$178,000  Am.  Tel.  &  Tel.  Co.  4s 
15,000  Am.  Tel.  &  Tel.  Co.  5s 
40,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

S10,000  Lawrence  Gas  Lt.  Co.  7s 
25,000  N.  B.  Gas.  &  Elec.  Co.  6Hs 
60,000  Newb'y'pt  Gas  &  El.  Co.  5s 
78,000  N.  E.  Power  Co.  5s 
25,000  Turners  Falls  P.  &  El.  Co.  5s 
10,000  Wore.  Gas  Lt.  Co.  53^8 


Bank  Stocks. 

Shs. 

120  Harvard  Tr.  Co.,  Cambridge 


REPORT  OF  THE 
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CAMBRIDGE  —  EAST    CAMBRIDGE    SAVINGS    BANK. 

292    CAMBRIDGE   STREET    (EAST    CAMBRIDGE). 

Incorporated  April  29,  1854.     Number  of  corporators,  43;  niunber  of  trustees,  18. 


GusTAVus  GoEPPEK,  President. 

RiCHAED  S.  Hall,  Clerk  of  the  Corporation. 


William  E.  Lloyd,  Treasurer. 
Charles  H.  Slo.\n,  Assistant  Treasurer. 


Board  of  Trustees:  G.  W.  Dearborn,  J.  G.  Ferguson,  Gustavus  Goepper,  W.  F.  Goepper,  A.  H. 
Geaustein,  M.  J.  Haety,  F.  W.  Hastings,  G.  H.  Lawrence,  Thomas  Leighton,  Jr.,  W.  E. 
Lloyd,  C.  J.  McIntire,  D.  C.  Peoudfoot,  W.  F.  Ross,  E.  D.  Sawyer,  C.  H.  Sloan,  W.  P. 
Sutton,  F.  B.  Wheeler,  H.  E.  Worcester. 

Board  of  Inrestment:    Gustavus   Goepper,  F.  B.  Wheeler,   J.   G.  Ferguson,    F.  W.   Hastings, 

D.  C.  Proudfoot. 

Auditing  Committee:   F.  B.  Wheeler,  M.  J.  Haety,  W.  F.  Goepper. 

Deposits  draw  interest  from  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and  October 
15.  Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Tuesdays,  for  deposits 
only,  from  6  to  8  p.m. 


STATEMENT    OF   CONDITION,    OCTOBER   31,    1922. 
Assets. 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds     . 

Gas,  electric  and  water  company  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

1,627  loans  on  real  estate  (average  of  each,  SS,0dl.d5] 

Less  amount  due  to  mortgagors 

141  loans  on  personal  security 

Bank  bviilding  and  fixtures  (estimated  value,  SSO,000, 

War  savings,  thrift  and  revenue  stamps 

Other  assets  ...... 

Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ..... 


assessed  value,  836,300) 


Total  Assets 


Liabilities. 

Due  depositors  on  14, -593  accounts,  averaging  $630.94  each 

(Accounts  opened  during  year,  1,801;  closed,  1,440;  increase,  361) 
Christmas  and  other  club  deposits  ..... 

Surplus:  — • 

a.  Guaranty  fund  (4.94%  of  deposits;  increase  during  year,  838,453.16) 

b.  Profit  and  loss  (increase  during  year,  §21,639.75)     . 
Current  income:  — 

Interest  ......... 

Less  current  expenses  not  charged  off        ...  . 


Unearned  discount 
Other  liabilities     . 


Total  Liabilities 


$1,444,179  12 

1,038,557  24 

176,851  00 

138,169  35 

243,715  00 

44,052  00 

1  00 

$4,970,774 

00 

5,900  00 

4,964,874  00 

2,030,352  73 

\mo) 

10,000  00 

371  80 

85  40 

51,687  56 

27,029  18 

$10,169,925  38 

$9,207,263  37 

11,718  00 

.16) 

454,865  29 
442,386  26 

$53,494  04 

3,153 

41 

50,340  63 

94  22 

3,255  61 

$10,169,925  38 
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Total  Expenses  for  the  Yeax,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.     Other  E.xpenses.        Total. 

Amount  paid  for  $12,731.53        $20,500.61  -  $2,840.57    $16,578.96      $52,651.67 

Cost  per  $1,000  of  assets  1.25  2.01  -  .28  1.63  5.17 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  3.92 


Gross  income  received  during  the  year,  $552,435.96. 


Bates  on  Investments  and  Loans  (Average  on  All,  5.49%). 

Real  estate  loans  (average  rate,  6.01  per  cent.):   6%,  $4,958,874;    63^%,  $6,000. 

Personal  loa7is  (average  rate,  5  per  cent.):    4M%,  $330,000;    4M%,  $852,000;    5%,  $232,419;    5M%. 

$1^7,500;    5K%,  $244,445;    5M%,  $110,000;    6%,  $126,092;    7%,  $7,895.73. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.99  per  cent.). 


Nimiber  of  loans  not  over  $3,000  each,  1,062,  amounting  to  $1,780,516.73. 
239  real  estate  loans  made  during  year,  amounting  to  $1,039,900. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  April,  1922,  23^% 

Oct.,    1922,  2}i% 
Number  of  deposits  during  year,  21,794,  amounting  to 


Number  of  withdravk^als  during  year,  11,756,  amounting  to 

Net  increase  in  amount  due  depositors       .... 


$205,108  91 

213,284  83 

2,176,022  50 

52,594,416  24 
1,777,050  12 

$817,366  12 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
S65,000  U.  S.  Treas.  Bonds  4Ms 
350  United  States  33-2S 
1,408,650  United  States  4i^s 

100  U.  S.  Victory  Notes  434s 
15,000  Los  Angeles,  Cal.,  5s 
10,000  Youngstown,  0.,  6s 

Railroad  Bonds. 

$25,000  Baltimore  and  Ohio  4s 
30,000  Baltimore  &  Ohio  His 
50,000  Baltimore  &  Ohio  5s 
15,000  Boston  &  Albany  SJ-os 
45,000  Boston  &  Albany  4s 
35,000  Boston  &  Albany  5s 
40,000  Boston  &  Maine  43-;s 
25,000  Boston  &  Maine  7s 
42,000  Chi.,  Mil.  &  St.  Paul  4s 
21,000  Chi.,  Mil.  &  St.  Paul  43  2s 
40,000  Chi.,  St.  P.,  M.  &  Omaha  6s 
30,000  Chi.  &  Northwestern  4s 

100,000  Chi.  &  Northwestern  5s 
25,000  Cleveland  Short  Line  4}  is 
15,000  Conn.  &  Pass.  Rivers  4s 
5,000  Illinois  Central  4s 


Par  Value. 
$75,000  Louisville  &  Nashville  5s 

50,000  Louisville  &  Nashville  6s 

10,000  Mil.,  Lake  Shore  &  West.  5s 

25,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 

10,000  Mobile  &  Ohio  6s 
6,000  Montana  Central  6s 

30,000  N.  Y.  C.  &  H.  R.  4s 
100,000  N.  Y.  C.  &  H.  R.  5s 

30,000  N.  Y.,  N.  H.  &  H.  4s 

70,000  No.  Pacific  6s 
106,000  Pennsylvania  43^s 
2,000  Ports.,  Gt.  F.  &  Conway  43-^8 

50,000  Portland  Terminal  4s 

25,000  So.  Pacific  4s 

Street  Railway  Bonds. 

$115,000  Boston  Elevated  43-is 
15,000  Eastern  Mass.  43.-is 
15,000  Eastern  Mass.  6s 
15,000  Marlboro  &  Westboro  7s 
45,000  West  End  5s 

Telephone  Company  Bonds. 

$70,000  Am.  Tel.  &  Tel.  Co.  4s 
25,000  Am.  Tel.  &  Tel.  Co.  5s 
50,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

Par  Value. 
$50,000  Lawrence  Gas  Co.  7s 
25,000  Marl.-Hud.  Gas  Co.  53^2S 
25,000  N.  B.  Gas  &  Elec.  Co.  6s 
20,000  N.  B.  Gas.  &  Elec.  Co.  63-2S 
25,000  Newb'yp't  Gas  &  El.  Co.  5s 
75,000  N.  E.  Power  Co.  5s 
25,000  Turners  Fails  P.  &  El.  Co.  5s 


Bank  Stocks. 

Shs. 
12  Eliot  Nl.  Bk.,  Boston,  in  liq. 

150  Fidelity  Tr.  Co.,  Boston 
50  Nl.  Shawmut  Bk.,  Boston 
54  Nl.  Union  Bk.,  Boston 
50  State  Street  Tr.  Co.,  Boston 
50  Webster  &  Atlas  Nl.  Bk.,  Boston 
20  Harvard  Tr.  Co.,  Cambridge 

144  Leohmere  Nl.  Bk.,  Cambridge 
33  Concord  Nl.  Bk. 
11  Fall  River  Nl.  Bk. 
35  First  Nl.  Bk.,  Marlborough 
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CAMBRIDGE  —  NORTH    AVENUE    SAVINGS    BANK. 

I960   MASSACHUSETTS   AVENUE. 

Incorporated  March  7,  1872.     Number  of  corporators,  33,  number  of  trustees,  18. 


Charles  F.  Stratton,  President. 
Frank  E.  Sands,'  Clerk  of  the  Corporation. 


Edward  B.  Stratton,  Treasurer. 
M.  Alice  Reed,  Assistant  Treasurer. 


Board  of  Trustees:  A.  W.  Blackman,  H.  S.  Drew,  H.  O.  Edgerton,  E.  L.  Grubby,  L.  G.  Hathaway, 
D.  E.  Hall,  Phineas  Hubbard,  W.  E.  Hutchins,  G.  M.  Olive,  C.  F.  Pierce,  C.  D.  Rice,  F.  E. 
Sands,  M.  W.  Sands,  A.  P.  Stone,  C.  F.  Stratton,  E.  B.  Stratton,  Samuel  Usher,  G.  B.  Wason. 

Board  of  Investment:  C.  F.  Stratton,  E.  L.  Grueby,  W.  E.  Hutchins,  C.  D.  Rice,  A.  P.  Stone. 

Auditing  Committee:  C.  F.  Stratton,  H.  S.  Drew,  C.  F.  Pierce. 

Deposits  draw  interest  from  tenth  day  of  each  month;   dividends  are  payable  January  10  and  July  10. 
Business  hours:  8.30  a.m.  to  2  p.m.;   Saturdays,  8.30  a.m.  to  12  m.,  and  from  6  to  8  p.m. 


$2,916,240  00 
4,500  00 


assessed  value,  831,800) 


STATEMENT    OF    CONDITION,   OCTOBER   31,   1922. 
Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds   . 

Telephone  company  bonds 

Gas,  electric  and  water  company  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

741  loans  on  real  estate  {average  of  each,  83,929.47) 

Less  amount  due  to  mortgagors 

47  loans  on  personal  security 

Bank  building  and  fixtures  {estimated  value,  $40,000; 
Real  estate  by  foreclosure,  etc.  {assessed  value,  §4fiOO) 
Taxes,  insurance,  etc.,  paid  on  mortgaged  properties 
Premium  account  ..... 

War  savings,  thrift  and  revenue  stamps 
Suspense  account  ..... 

Deposits  in  national  banks  or  trust  companies 
Cash    ........ 

Total  Assets  ..... 

Liabilities. 

Due  depositors  on  10,716  accounts,  averaging  $484.20  each         ..... 

{Accounts  opened  during  year,  1,573;  closed,  1,259;  increase,  314) 
Christmas  and  other  club  deposits  ......... 

Surplus:  — 

a.  Guaranty  fund  (3.54%  o/ deposits;  increase  during  year,  $12,500)     . 

b.  Profit  and  loss  {increase  during  year,  $8,167.33)       ...... 

Current  income:  — 

Interest $45,610  62 

Less  current  expenses  not  charged  off        ....  .  5,619  03 

Unearned  discount         ............ 

Suspense      .............. 

Total  Liabilities  ..... 


$1,244,027  99 

538,461  35 

219,473  78 

12,515  00 

60,675  50 

16,152  00 

1,350  00 

5,831  00 


2,911,740  00 

424,304  25 

37,000  00 

3,683  82 

207  38 

405  15 

73  47 

90  43 

77,088  15 

24,329  47 

$5,577,408  74 


,184,758  28 
42,141  25 


185,150  00 
117,680  77 


39,991  59 
3,774  25 
3,912  60 

$5,577,408  74 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.     Other  Expenses.        Total. 

Amount  paid  for  $4,734.09    $10,495.00      $2,000.00    $1,454.51      $2,718.82      $21,402.42 

Cost  per  $1,000  of  assets  .85  1.88  .36  .26  .49  3.84 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  2.63 


Gross  income  received  during  the  year,  $288,079.31. 
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Bates  on  Investment  and  Loans  (Average  on  All,  5.37%). 

Real  estate  loans  (average  rate,  6  per  cent):   6%,  $2,911,740. 

PersowaZ  Zoons  (average  rate,  5.09  per  cent.) :   4J^  %,  $50,000;   4%%,  $85,000;    5%, 

$40,000;    5K%,  $106,629.25;    6%,  $21,525. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.55  per  cent.). 

Number  of  loans  not  over  $3,000  each,  340,  amounting  to  $638,406.25. 
105  real  estate  loans  made  dvuing  year,  amounting  to  $564,125. 


$121,150;    5M%, 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,    1922,  2J^  % 

July,   1922,  2H  %       . 
Number  of  deposits  during  year,  22,836,  amounting  to      . 


Number  of  withdrawals  during  year,  12,061,  amounting  to 
Net  increase  in  amount  due  depositors 


$109,210  08 

116,629  82 

1,603,343  72 

$1,829,183  62 
1,192,451  92 

$636,731  70 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$50,000  U.  S.  Treas.  Notes  4^s 
226,000  U.  S.  Treas.  Notes  45^3 
25,000  U.  S.  Treas.  Notes  SJ-^s 
50,000  II.  S.  Treas.  Certs.  4Ks 
768,150  United  States  i}4a 
24,150  U.  S.  Victory  Notes  4Ms 

2,000  Boston  4s 

5,000  Brockton  4s 

3,000  Cambridge  4Hs 
12,000  Fitchburg  4s 

6,000  Flint,  Mich.,  4}/^s 

3,000  Green  Bay,  Wis.,  6s 

1,000  Holyoke  SVis 

3,000  Kansas  City,  Mo.,  4s 

5,000  Lawrence  5s 

4,000  Marlborough  434s 

1,000  Medford  4}  ^s 

2,000  Melrose  5Ms 

1,000  Milwaukee,  Wis.,  4s 

4,000  New  Bedford  bHs 
1 1,000  New  Bedford  5}is 

1,000  New  London,  Conn.,  3Ms 

1,000  Newport,  R.  I.,  4Ms 

1,000  Newton  4s 

3,000  No.  Adams  4s 

1,500  Saugus  4s 

1,000  Somerville  4s 

500  Wakefield  5s 

10,000  Waltham  4^8 

1,000  Waltham  5s 

2,000  Worcester  43^s 

2,000  Ipswich  4s 
10,000  Lincoln  3}4s 

Public  Funds,  Notes. 

$3,000  Chicopee  4s 
5,000  Norwood  5Ms 
15,000  Somerville  4.15% 
10,000  Ware  3.40% 

Railroad  Bonds. 

$35,000  Atch.,  Top.  &  Santa  F6  4s 
10,000  Baltimore  cS:  Ohio  3Hs 


Par  Value. 

$5,000  Boston  &  Albany  3?  2S 

17,000  Boston  &  Albany  5s 
2,000  Boston  &  Lowell  43 
1,000  Boston  &  Maine  3}  2S 

29,000  Boston  &  Maine  4s 

10,000  Boston  &  Maine  4^  is 
3,000  Boston  &  Maine  6s 
3,000  Boston  &  Maine  7s 
1,000  Bridgeton  &  Saco  River  4s 

20,000  C,  B.  &  Q.  3J^s 
5,000  C,  B.  &  Q.  4s 

15,000  Chi.,  Ind.  &  Southern  4s 
9,000  Chi.,  Mil.  &  Puget  Sound  4s 
5,000  Ch.,  Mil.  &  St.  Paul  4s 

20,000  Chi.,  Mil.  &  St.  Paul  43'2S 

10,000  Chi.,  Mil.  &  St.  Paul  5s 
1,000  Chi.  &  Northwestern  4s 

15,000  Chi.  &  Northwestern  5s 

20,000  Chi.,  R.  I.  &  Pac.  4s 
5,000  Cleveland  Short  Line  43'2'S 
4,000  Conn.  River  3J'2S 
1,000  Conn.  River  4s 

32,000  Fitchburg  4s 
3,000  Fitchburg  4Ks 

18,000  Illinois  Central  3s 

25,000  Illinois  Central  3J.'2S 
1,000  Iowa,  Minn.  &  Northw.  3Hs 
5,000  Louisville  &  Nashville  5s 
5,000  Louisville,  Cin.  &  Lex.  4Hs 

35,000  Maine  Central  4}/2S 

10,000  M.  C.  &  Eu.  &  No.  Am.  4s 

15,000  Michigan  Central  4s 
5,000  Mich.  Cen.,  Jol.  &  No.  Ind.  4s 
5,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 

20,000  N.  Y.  C.  &  H.  R.  43 

20,000  N.  Y.  C.  &  H.  R.  5s 

40,000  N.  Y.,  N.  H.  &  H.  33^s 

11,000  N.  Y.,  N.  H.  &  H.  4s 

16,000  Old  Colony  4s 
9,000  Portland  &  Ogdensburg  4:}4s 
8,000  Portland  &  Rum.  Falls  4s 

10,000  Upper  Coos  4s 
5,000  Upper  Coos  4Ms 
6,000  Washington  Co.  3Hs 

10,000  W.  Va.  &  Pitts.  4s 


Street  Railway  Bonds. 

Par  Value. 

$10,000  Boston  Elevated  5s 
1,000  Brockton  5s 

11,000  Citizens  Electric  7s 

43,000  Eastern  Mass.  4J  23 
4,000  Eastern  Mass.  6s 
4,000  Leom.,  Shirley  &  Ayer  7s 

15,000  Lynn  &  Boston  5s 
4,000  Marlboro  &  Westboro  7s 
3,000  Mil.,  Holliston  &  Fram.  73 
7,000  Milford  &  Uxbridge  7s 
2,500  Mystic  Valley  6s 
1,000  Peoples  5s 
5,000  Providence  &  Taunton  6s 
5,000  So.  Shore  &  Boston  6s 
8,000  Springfield  &  Eastern  7s 
5,000  Uxbridge  &  Blackstone  5s 

24,000  West  End  4s 

20,000  West  End  4}^s 

17,000  West  End  5s 

15,000  West  End  63^3 
5,000  West  End  7s 
1,000  Western  Mass.  5s 
1,000  Wore.  &  Clinton  7s 
1,000  Wore.  Consolidated  5s 
7,000  Wore.  Consolidated  7s 
5,000  Wore.  &  Southbridge  7s 


Telephone  Company  Bonds. 

$50,000  Am.  Tel.  &  Tel.  Co.  4s 
15,000  New  Eng.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

81,000  Arlington  Gas  Lt.  Co.  5s 
1,000  Leom.  Elec.  Lt.  &  Power  Co.  4s 
15,000  N.  E.  Power  Co.  5s 


Bank  Stocks. 

Shs. 

15  First  Nl.  Bk.,  Marlborough 
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CANTON  —  CANTON    INSTITUTION    FOR    SAVINGS. 


576-580    WASHINGTON   STREET. 


Incorporated  March  4,  1835.     Number  of  corporators,  28;  number  of  trustees,  14. 


Francis  D.  Dunbar,  President.  Walter  Ames,  Treasurer. 

Helen  M.  Anderson,  Clerk  of  the  Corporation. 

Board  of  Trustees:  Walter  Ames,  H.  W.  Barnum,  G.  H.  Capen,  J.  H.  Draper,  F.  D.  Dunbar, 
H.  L.  Fenno,  C.  H.  French,  J.  C.  Gerald,  J.  P.  Lynch,  E.  H.  R.  Revere,  W.  B.  Revere, 
F.  W.  Sumner,  Gilbert  Tolman,  Roger  Williams. 


Board  of  Investment:  F.  D.  Dunbar,  E.  H.  R.  Revere,  Gilbert  Tolman,  W.  B.  Revere,  J.  H.  Draper. 

Auditing  Committee:  F.  D.  Dunbar,  J.  P.  Lynch,  F.  W.  Sumner. 

Deposits  draw  interest  from  first  day  of  each  month;  dividends  are  payable  April  15  and  October  15. 
Business  hours:  8.30  a.m.  to  12  m.;  1.30.to4  p.m.;  Saturdays,  8.30  to  12  m.;  also  Monday  evenings, 
7  to  8.30,  for  deposits  only. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1922. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

172  loans  on  real  estate  (average  of  each,  $2,95S.80) 

9  loans  on  personal  security  .... 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties 

War  savings,  thrift  and  revenue  stamps 

Deposits  in  national  banks  or  trust  companies 

Cash  and  cash  items      ..... 


Total  Assets 


$330,100  47 

244,195  85 

43,825  00 

20,770  00 

20,800  00 

886  11 

507,882  00 

85,000  00 

338  93 

846  00 

7,828  73 

3,066  22 

$1,265,539  31 


Liabilities. 

Due  depositors  on  2,794  accounts,  averaging  $418.27  each 

(Accounts  opened  during  year,  251;  closed,  225;  increase,  28) 
Surplus:  — 

a.  Guaranty  fund  (4.92%  of  deposits:  increase  during  year,  S2,560) 

b.  Profit  and  loss  (decrease  during  year,  $13,366.25)     . 
Current  income:  — 

Interest  .......... 

.     Less  current  expenses  not  charged  off        ....  . 


.  $1,168,663  44 


57,488  00 
29,962  22 


$9,892  93 
548  28 


Suspense  account 


9,344  65 
81  00 


Total  Liabilities 


$1,265,539  31 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).      Salaries.              Rent.     Advertising.  Other  Expenses.  Total. 

Amount  paid  for                         $1,762.49      $3,180.00         $550.00         $62.50         $927.72  $6,482.71 

Cost  per  $1,000  of  assets                     1.39               2.51                  .43                .04                  .73  5.10' 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .          .          .          .          .          .  3.2S 


Gross  income  received  during  the  year,  $65,237.40. 


Rates  on  Investments  and  Loans  (Average  on  All  5.20%). 

SeoZ  estate  Zonns  (average  rate,  5.85  per  cent.):    5%,  $17,700;    5i^  %,  $118,950;    5M%,  $4,000;    6%,. 

$367,232. 
Personal  loans  (average  rate,  5.20  per  cent.):  4K  %,  $10,000;    4^%,  $30,000;    5%,  $10,000;    5}4%, 

$30,000;    8%,  $5,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.70  per  cent.). 


Number  of  loans  not  over  $3,000  each,  104,  amounting  to  $170,072. 
20  real  estate  loans  made  during  year,  amounting  to  $63,800. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1922,  234  % 

Oct.,    1922,  2M%      ■ 
Number  of  deposits  during  year,  3,342,  amounting  to        .  .  . 


Nimaber  of  withdrawals  during  year,  1,813,  amounting  to 
Net  increase  in  amount  due  depositors 


$24,295  18. 

24,903  36. 

201,885  22 

$251,083  76 
189,641  90 


$61,441  86. 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$25,000  U.  S.  Treas.  Bonds  4Ms 

15,000  U.  S.  Treas.  Notes  i%s 
288,400  United  States  4i^s 

14,000  Canton  4s 


Railroad  Bonds. 

$5,000  Baltimore  &  Ohio  4s 
20,000  Baltimore  &  Ohio  5s 
5,000  Boston  &  Albany  4s 
20,000  Boston  &  Lowell  4s 
30,000  Boston  &  Maine  4s 


Par  Value. 

S5,000  C,  B.  &  Q.  4s 
10,000  Delaware  &  Hudson  4s 
21,000  Fitchburg  4s 
5,000  Fitchburg  4i.^s 
16,000  Illinois  Central  3J-^s 
20,000  M.  C.  &  Eu.  &  No.  Am.  4s 
15,000  Minn.,  St.  P.  &  S.  Ste.M.  4s 
25,000  N.  Y.  C.  &  H.  R.  4s 
25,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Maine  Seaport  5s 
20,000  Old  Colony  4s 


Street  Railway  Bonds. 

Par  Value. 

$15,000  Boston  Elevated  4i^s 

15,000  Eastern  Mass.  4J/2S 
5,000  West  End  4^  zs 

10,000  Wore.  Consolidated  5s 

Telephone  Company  Bonds. 

821,000  Am.  Tel.  &  Tel.  Co.  4s 
2,000  New  Eng.  Tel.  &  Tel.  Co.  5s 

Bank  Stocks. 

Shs. 

100  First  Nl.  Bk.,  Boston 
100  Nl.  Shawmut  Bk.,  Boston 
8  Webster  &  Atlas  Nl.  Bk.,  Boston 
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CHELSEA  —  CHELSEA    SAVINGS    BANK. 


267   BROADWAY. 


Incorporated  April  29,  1854.     Number  of  corporators,  121;  number  of  trustees,  28. 


Edwin  R.  Hoag,  President.  William  B.  Denison,  Treasurer. 

Ralph  W.  E.  Hoppeb.,  Clerk  of  the  Corporation.  James  S.  Harroweb,  Assistant  Treasurer. 


Board  of  Trustees:  I.  F.  Atwood,  W.  A.  Baston,  E.  H.  Curry,  C.  N.  Cutler,  F.  S.  Cutting,  W.  B. 
Denison,  G.  B.  Fenwick,  S.  P.  Gates,  C.  W.  Gould,  William  Grantman,  A.  S.  Harris,  J.  S. 
Haerower,  W.  S.  Henry,  E.  R.  Hoag,  R.  W.  E.  Hopper,  F.  W.  Kimball,  S.  J.  Littlefield, 
W.  L.  Martin,  W.  E.  McClintock,  Otis  Merriam,  W.  C.  Mitchell,  P.  L.  Moses,  W.  J.  Mur- 
DOCK,  H.  M.  Russell,  W.  H.  Shurtleff,  W.  A.  Soley,  H.  H.  Stickney,  L.  K.  Washburn. 


Board  of  Investment:  E.  R.  Hoag,  William  Grantman,  I.  F.  Atwood,  F.  W.  Kimball,  C.  W.  Gould. 
Auditing  Committee:  W.  A.  Baston,  W.  S.  Henry,  W.  J.  Murdock. 


Deposits  draw  interest  from  fifteenth  day  of  each  month;  dividends  are  payable  the  fifteenth  day  of 
April  and  October.  Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  1  p.m.;  also,  for  deposits 
only,  4  to  8  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1922. 

Assets. 

Public  funds,  bonds  and  notes $3,734,804  65 

Railroad  bonds  and  notes       .          .          .          .          .          .          .          .          .          .          .  931,308  25 

Street  railway  bonds .  146,000  00 

Telephone  company  bonds     ...........  116,975  00 

Stocks  of  banks  and  trust  companies       .........  7,500  00 

1,710  loans  on  Teal  estate  {average  of  each,  82,939.1$)  .  .  .       S5,031,360  45 

Less  amoimt  due  to  mortgagors      .......  5,469  75 


5,025,890  70 
187  loans  on  personal  security         ..........       2,260,538  55 

Bank  building  and  fixtures  {estimated  value,  §86,500;  assessed  value,  SS7.S00)        .  .  25,860  47 

Suspense  account  ............  805  66 

Deposits  in  national  banks  or  trust  companies  .......  132,518  79 

Cash  and  cash  items 28,969  81 


Total  Assets $12,411,171  88 


Liabilities. 

Due  depositors  on  25,389  accounts,  averaging  $441.88  each        ....  .$11,218,86405 

{Accounts  opened  during  year,  3,323;  closed,  2,682;  increase,  641) 

Surplus:  — 

a.  Guaranty  fund  {^.90  %  of  deposits;  increase  during  year,  $39,860)     .          .          .  550,000  00 

6.  'Pro&t  andloss.  {increase  during  year,  $31,718.94)     ......  630,186  56 

Unearned  discount         ............  8,721  49 

Suspense  account           ............  3,399  78 


Total  Liabilities    .  .  .  .  $12,411,171  88 
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Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

$10,896.24    $33,872.00      $3,500.00       $846.28      $6,610.64      $55,725  16 
•88  2.73  .28  .07  .53  4.49 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


3.33 


Gross  income  received  during  the  year,  $666,355.83. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.25%). 

Real  estate  loans  (average  rate,  6  per  cent.) :  5K  %,  $15,000;   6%,  $5,010,890.70. 

PersonaZ  Zoons  (average  rate,  5.03  per  cent):  4 J^%,  $330,000;   4^%,  $100,000;   4M%,  $922,500-   5% 

$320,000;  5J^%,  $45,000;   53^  %,  $160,468.30;  5M%,  $32,500;   6%,  $285,320.25;   6}i  %,  $63,150- 

7%,  $1,600. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.59  per  cent). 


Number  of  loans  not  over  $3,000  each,  1,193,  amounting  to  $2,110,259.30. 
206  real  estate  loans  made  during  year,  amounting  to  $858,340. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1922,  23^% 

Oct.,  1922,  2J^%      . 
Number  of  deposits  during  year,  63,481,  amounting  to      . 


Number  of  withdravv'als  during  year,  30,289,  amounting  to 
Net  increase  in  amount  due  depositors 


$246,725  82 

257,920  02 

3,331,780  42 

$3,836,426  26 
2,829,238  93 

$1,007,187  33 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$3,550,000  United  States  4}^s 

98,000  Boston  4s 

32,000  Chicopee  5Ms 

10,000  Cleveland,  0.,  6s 

20,000  Lawrence  5s 

24,000  Quincy  5s 

11,000  Greenfield  5Ms 

Public  Funds,  Notes. 

$60,000  Essex  Co.  4.05% 
50,000  Hampden  Co.  SJ^s 
40,000  Revere  4Ms 
10,000  Duxbury  4.10% 
22,000  Hull  5>is 

Railroad  Bonds. 

$3,000  Aroostook  Northern  5s 
50,000  Atoh.,  Top.  &  Santa  Fe  4s 
50,000  Baltimore  &  Ohio  4}.^s 
5,000  Boston  &  Albany  43 


Par  Value. 

$30,000  Boston  &  Albany  5s 
55,000  Boston  &  Maine  4Ks 
50,000  C,  B.  &  Q.  4s 
25,000  Chi.,  Mil.  &  St.  Paul  4i.^s 
50,000  Chi.,  Mil.  &  St.  Paul  5s 
35,000  Chi.,  R.  I.  &  Pac.  4s 
75,000  Chi.  &  Northwestern  6s 
23,000  Fitehburg  4s 

8,000  Fitehburg  4}  2's 

6,000  Fitehburg  5s 
50,000  Illinois  Central  4s 
40,000  Lake  Shore  &  Mich.  So.  4s 
25,000  Louisville  &  Nashville  6s 
50,000  Maine  Central  4J'2S 
15,000  Michigan  Central  4s 
25,000  Mil.,  Sparta.  &  Northw.  4s 
35,000  Minn.,  St.  P.  &  S.  Ste.M.  4s 
25,000  N.  Y.  C.  &  H.  R.  4s 
25,000  N.  Y.,  N.  H.  &  H.  3j^s 
10,000  No.  Maine  Seaport  5s 
50,000  No.  Pacific  4s 
75,000  Old  Colony  4s 


Par  Value. 

$75,000  Pennsylvania  43^s 

8,000  Portland  Terminal  Co.  4s 
20,000  Wash.  &  Columbia  Riv.  4s 

Street  Railway  Bonds. 

$15,000  Boston  Elevated  4i^s 
40,000  Boston  Elevated  5s 
25,000  Eastern  Mass.  4}^s 
10,000  Eastern  Mass.  6s 
25,000  Holyoke  5s 
50,000  West  End  5s 

Telephone  Company  Bonds. 

$75,000  Am.  Tel.  &  Tel.  Co.  4s 
50,000  New  Eng.  Tel.  &  Tel.  Co.  5s 

Bank  Stocks. 

Shs. 

25  Merchants  Nl.  Bk.,  Boston 

50  Chelsea  Trust  Co. 
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CHELSEA  —  COUNTY    SAVINGS    BANK. 

435   BROADWAY. 

Incorporated  February  27,  1890.     Number  of  corporators,  133,  number  of  trustees,  33. 


Albert  D.  Bosson,  President. 

Eben  Hutchinson,  Clerk  of  the  Corporation. 


Royal  S.  Wentworth,     Treasurer. 
Florence  M,  Knowles,    Assistant    Treasurer. 


Board  of  Trustees:  H.  P.  Abbott,  T.  A.  Addison,  G.  H.  Akins,  A.  B.  Atwood,  A.  D.  Bosson,  Campbell 
Bosson,  D.  C.  Buck,  F.  A.  Cheney,  D.  J.  Coburn,  F.  F.  Cook,  F.  E.  Cox,  J.  M.  Curley,  T.  F. 
Deiscoll,  V.  A.  Field,  W.  S.  Fracker,  C.  W.  Freeman,  T.  B.  Frost,  A.  E.  Gates,  G.  I.  M. 
Hayes,  Willard  Howland,  Eben  Hutchinson,  C.  E.  Legg,  E.  H.  Lowell,  D.  R.  W.  Murdoch, 
RoscoE  Pierce,  F.  A.  Pitcher,  S.  H.  Robie,  D.  H.  Sullivan,  G.  A.  Tapley,  J.  F.  Tierney, 
C.  A.  Warren,  R.  S.  Wentworth,  E.  E.  Willard. 

Board  of  Investment:  A.  D.  Bosson,  Campbell  Bosson,  V.  A.  Field,  W.  S.  Fracker,  J.  F.  Tierney. 

Auditing  Committee:  W.  S.  Fracker,  T.  B.  Frost,  G.  A.  Tapley. 

Deposits  draw  interest  from  third  Saturday  of  each  month;  dividends  are  payable  the  Monday  follow- 
ing the  third  Saturday  of  April  and  October.  Business  hours:  8  a.m.  to  1  p.m.;  also  Saturdays, 
5  to  9  P.M.,  for  deposits  only. 


STATEMENT    OF    CONDITION,   OCTOBER   31,   1922. 

Assets. 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds   . 

Telephone  company  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

887  loans  on  real  estate  {average  of  each,  $2,312.4-6) 

Less  amount  due  to  mortgagors 


$2,060,024  22 
8,869  75 


105  loans  on  personal  security 
Bank  building  and  fixtures  {estimated  value,  $50,000;   assessed  value,  $48,000) 
Deposits  in  national  banks  or  trust  companies  ..... 

Cash  and  cash  items      .  .  .  .  .  •  •  •  ... 

Total  Assets 


5495,172  37 

309,189  55 

114,870  17 

29,700  00 

39,888  75 

140,485  25 

600  00 


2,051,154  47 

707,855  75 

38,000  00 

62,381  07 

4,899  92 

$3,994,197  30 


Liabilities. 

Due  depositors  on  11,164  accounts,  averaging  $325.63  each 

{Accounts  opened  during  year,  2,131;  closed,  989;  increase,  1,14^) 
Surplus:  — 

a.  Guaranty  fund  {4.95%  of  deposits;  increase  during  year,  $10,000) 

b.  Profit  and  loss  {increase  during  year,  $6,009.91) 
Current  income:  — 

a.  Interest     .......  $2,187  82 


h.  Rent  ..... 

Less  current  expenses  not  charged  off 
Suspense  account  .... 


466  72 


$2,654  54 
1,519   17 


Total  Liabilities    . 


3,635,289  24 


180,000  00 
177,770  91 


],135  37 
1  78 


}, 994, 197  30 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses. 

Amount  paid  for  $3,542.47        $16,923.34  -  $617.28 

Cost  per  $1,000  of  assets  .89  4.24  -  .15 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  . 


Total. 
$5,883.59      $26,966.68 
1.47  6.75 

5.8a 


Gross  income  received  during  the  year,  $217,140. 
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Bates  on  Investments  and  Loans  (Average  on  All,  6.53%). 

BeaZfS/a«c  Zoares  (average  rate,  6.12  per  cent.):  .5%,  $10,405.94;    53^  %,  $11, .300;    5M%,  $4,500;    6%, 

$1,654,034.66;    6M  %,  $216,025;    7%,  $1.54,888.87. 
PersoreaZ  toa?is  (average  rate,  5.30  per  cent.):  4^4%,  $25,000;    5%,  $331,110;   5}^%,  $145,950;   o}4%, 

$69,653.35;    5M%,  $6,400;   6%,  $113,802.15;   6}^%,  $2,000;    7%,  $13,940.25. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,-  4.61  per  cent.). 


Number  of  loans  not  over  $3,000  each,  703,  amounting  to  $1,058,665.15. 
116  real  estate  loans  made  during  j'^ear,  amounting  to  $390,900. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1922,  2}'2  % 

■    .  Oct.,    1922,  2J^%      . 

Number  of  deposits  during  year,  24,819,  amounting  to      . 


Number  of  withdrawals  during  year,  9,945,  amounting  to 
Net  increase  in  amount  due  depositors 


$80,113  80 

83,.395  75 

1,094,124  89 

$1,257,634  44\ 

926,997  06 

$330,637  38 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$4,700  United  States  3J'2S 

422,000  United  States  4^s 
7,600  U.  S.  Victory  Notes  48-4's 
1,000  Massachusetts  3s 
4,000  Chelsea  3J2S 
19,000  Chelsea  6s 
1,000  Everett  4s 
1,000  Maiden  43 
2,000  New  Bedford  3J^s 
4,000  Newburyport  3J^s 
2,000  Springfield  3J-'2S 
2,000  Dedham  3}  2's 


Public  Funds,  Notes. 

$25,900  Revere  4.90% 
1,000  Hull  4s 
2,000  Oak  Bluffs  4}  2's 
5,500  Blandford  (F.  D.)  4Hs 


Railroad  Bonds. 

$5,000  Atch.,  Top.  &  Santa  Fe  4s 
20,000  Baltimore  &  Ohio  3J'2S 
5,030  Baltimore  &  Ohio  4s 
10,000  Baltimore  &  Ohio  4Hs 
12,000  Boston  &  Albany  3Ks 
14,000  Boston  &  Albany  4s 
5,000  Boston  &  Albany  5s 
3,000  Boston  &  Lowell  3}^s 
2,000  Boston  &  Lowell  43 
5,000  Boston  &  Maine  3s 
5,000  Boston  &  Maine  4s 
5,000  Boston  &  Maine  4}^s 


Par  Value. 
$9,000  Boston  &  Maine  6s 

1,000  Boston  &  Maine  7s 
10,000  Chi.,  Burl.  &  Q.  4s 
10,000  Chi.,  Mil.  &  St.  Paul  4i^s 
20,000  Chi.  &  Northwestern  4s 

6,000  Chi.  &  Northwestern  5s 

7,000  Fitchburg  4s 
28,000  Illinois  Central  3s 

5,000  Illinois  Central  33  as 
15,000  Illinois  Central  4s 
12,000  Lake  Shore  &  Mich.  So.  4s 

5,000  Louisville  &  Nashville  4s 

5,000  Maine  Central  5s 
11,000  Michigan  Central  SJ-s's 

5,000  N.  Y.  C.  &  H.  R.  3,i/2S 

5,000  N.  Y.  C.  &  H.  R.  5s 
12,000  N.  Y.,  N.  H.  &  H.  Sj^s 
32,000  N.  Y.,  N.  H.  &  H.  43 
11,000  Old  Colony  S^s 

9,000  Old  Colony  4s 

4,000  Peoria  &  Northwestern  3J^2S 
10,000  Portland  Terminal  Co.  4s 

5,000  Portland  &  Rum.  Falls  4s 

1,000  Providence  Terminal  Co.  4s 

5,000  Upper  Coos  4s 

6,000  Washington  Co.  SJis 


Street  Railway  Bonds. 

$20,000  Boston  Elevated  4s 
20,000  Boston  Elevated  4Ms 
25,000  Eastern  Mass.  4^8 
17,000  Lynn  &  Boston  5s 
3,000  Uxbridge  &  Blackstone  5s 
24,000  West  End  4s 
7,000  West  End  i'As 
5,000  Wore.  Consolidated  7s 


Telephone  Company  Bonds. 

Par  Value. 

$40,000  Am.  Tel.  &  Tel.  Co.  4s 
5,000  New  Eng.  Tel.  &  Tel.  Co.  5s 

Bank  Stocks. 

Shs. 
20  Beverly  Nl.  Bk. 
30  Boylston  Nl.  Bk.,  Boston 
20  First  Nl.  Bk.,  Boston 
10  Merchants  Nl.  Bk.,  Boston 
50  Nl.  Union  Bk.,  Boston 
14  Second  Nl.  Bk.,  Boston 
50  State  St.  Tr.  Co.,  Boston 
50  Webster  &  Atlas  Nl.  Bk.,  Boston 
50  Broadway  Nl.  Bk.,  Chelsea 

125  Chelsea  Tr.  Co.,  Chelsea 
25  Danvers  Nl.  Bk. 
38  Dedham  Nl.  Bk. 
50  Metacomet  Nl.  Bk.,  Fall  River 

7  Fitchburg  Bank  and  Trust  Co. 
2  Foxboro  Nl.  Bank 

5  Gloucester  S.  D.  &  Tr.  Co. 

8  First  Nl.  Bk.,  Haverhill 

6  Merrimack  Nl.  Bk.,  Haverhill 
30  City  Nl.  Bk.,  Holyoke 

46  Appleton  Nl.  Bk.,  Lowell 
60  Old  LoweU  Nl.  Bk.,  Lowell 
52  Wamesit  Nl.  Bk.,  Lowell 
10  National  Bk.  of  Methuen 

9  Milford  Nl.  Bk.,  Milford 
1  Blue  Hill  Nl.  Bk.,  Milton 

25  First  Nl.  Bk.,  Newburyport 
50  First  Nl.  Bank,  Northampton 
28  Warren  Nl.  Bk.,  Peabody 
100  Merchants  Nl.  Bk.,  Salem 
27  Naumkeag  Tr.  Co.,  Salem  , 

25  Chicopee  Nl.  Bk.,  Springfield 
25  Crocker  Nl.  Bk.,  Turners  Falls 
10  Waltham  Nl.  Bk. 
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CHICOPEE  —  CHICOPEE    SAVINGS    BANK. 

14   SPRINGFIELD    STREET. 

Incorporated  February  27,  1845.     Number  of  corporators,  58;    number  of  trustees,  17. 

Nelson  B.  Carter,  President.  Charles  J.  Seaver,  Treasurer. 

,    William  F.  Bostwick,  Clerk  of  the  Corporation. 

Board  of  Trustees:  G.  A.  Blaisdell,  W.  F.  Bostwick,  N.  B.  Carter,  D.  S.  Courtxet,  C.  W.  Crehohe, 
F.  X.  Deroin,  C.  J.  Driscoll,  W.  J.  Fuller,  E.  G.  Gaylord,  J.  M.  Grise,  J.  P.  Kirbt,  C.  A. 
Ludden,  H.  a.  Morse,  F.  H.  Norton,  J.  L.  Pease,  P.  C.  Pond,  J.  J.  Sitnik. 

Board  of  Investment:   N.  B.  Carter,  W.  J.  Fuller,  E.  G.  Gaylord,  P.  C.  Pond. 

Auditing  Committee:  H,  A.  Morse,  J.  L.  Pease,  F.  H.  Norton. 

Deposits  di'aw  interest  from  first  business  day  of  each  month;    dividends  are  payable  January  1  and 
July  1.    Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m.;  also  Fridays,  6  to  8  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER    31,   1922. 

Assets. 

Public  funds,  bonds  and  notes S478,589  75 

Railroad  bonds  and  notes       ...........  591,573  75 

Street  railway  bonds 79,225  00 

Telephone  company  bonds     ...........  69,147  50 

Gas,  electric  and  water  company  bonds  .........  20,000  00 

Stocks  of  banks  and  trust  companies        .........  59,100  00 

Securities  acquired  in  settlement  of  indebtedness       .......  30  00 

918  loans  on  real  estate  (average  of  each,  $2,^10'^        ....      $2,213,387  00 

Less  amount  due  to  mortgagors      .......  1,000  00 

2,212,387  00 

51  loans  on  personal  security            ..........  281,065  00 

Bank  building  and  fixtures  (estimated  value,  $15,500;  assessed  value,  S10,060)        .          .  18,055  73 

Furniture  and  fixtures  ............  1,000  00 

Deposits  in  national  banks  or  trust  companies           .......  80,380  62 

Cash  and  cash  items      ............  13,265  85 


Total  Assets $3,903,820  20 


Liabilities. 

Due  depositors  on  6,044  accounts,  averaging  $588.23  each  .....    $3,555,278  93 

(Accounts  opened  during  year,  1,023;   closed,  782;  increase,  241) 
Surplus:  — 

o.  Guaranty  fund  (4-93%  o/ deposits;   increase  during  year,  $1,600)        .  .  .  175,300  00 

6.  Profit  and  loss  (increase  during  year,  $19,584.61)     ......  142,711  38 

Current  income:  — 

a.  Interest $30,396  96 

6.  Rent 171  59 


$30,568  55 

Less  current  expenses  not  charged  off  .....  4,499  86 

26,068  69 

Unearned  discount         ............  4,461  20 


Total  Liabilities  ....    $3,903,820  20 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.             Rent.      Advertising.     Other  Expenses.  Total. 

Amount  paid  for                    $4,067  21      $8,084  02         $420  00    $1,236  52          $2,368  73  $16,176  48 

Cost  per  $1,000  of  assets               1.04               2.07                 .11               .32                     .61  4.15 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  3.00 


Gross  income  received  during  the  year,  $199,747.21. 


Rates  on  Inrestnients  and  Loans  (Average  on  All,  5.16%). 

Real  estate  loans  (average  rate  5.50  per  cent.) :  5H  %,  $2,212,387. 

Peraonai  Zoans  (average  rate,  5.11  per  cent.):    4J^  %,  $50,000;    4Ji  %,  $60,000;    5%,  $50,985; 

$25,000;   5H%.  $53,100;   5M%.  $20,000;   6%,  $21,080;   6>g  %,  $900. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.60  per  cent.). 


5M%. 


Number  of  loans  not  over  $3,000  each,  751,  amounting  to  $1,213,627. 
108  real  estate  loans  made  during  year,  amounting  to  $195,750. 


Dividends,  Deposits  and  Withdrawals. 

during  year:  Jan.,  1922,  i 

.July,  1922,  : 

Number  of  deposits  during  year,  9,939,  amounting  to 


Ordinary  dividends  declared  during  year:  Jan.,  1922,  2}^,% 

.July,  1922,  2M% 


Number  of  withdrawals  during  year,  6,013,  amounting  to 
Net  increase  in  amount  due  depositors 


$72,806  34 

75,012  64 

869,072  93 


;l, 016,891  91 
812,777  42 

$204,114  49 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 
Par  Value. 
$488,800  United  States  41^3 

5,000  San  Francisco,  Cal.,  iHs 

1,500  Amesbury  43 

Railroad  Bonds. 

$23,000  Atch.,  Top.  &  Santa  Fe  43 
65,000  Baltimore  &  Ohio  4s 
12,000  Boston  &  Albany  5s 
10,000  Boston  &  Maine  BMs 
20,000  Boston  &  Maine  4s 
5,000  Boston  &  Maine  4^3 
38,000  C,  B.  &  Q.  31^3 
20,000  Chi.,  Mil.  &  St.  Paul  5s 
30,000  Chi.,  R.  I.  &  Pac.  4s 
25.000  Conn.  River  3J^s 
22,000  Conn.  River  48 
20,000  Delaware  &  Hudson  4s 
25,000  Fit<;hburg  43 


Par  Value. 

S30,000  Illinois  Central  SJ-as 
39,000  Illinois  Central  4s 
25,000  Lake  Shore  &  Mich.  So.  48 
25,000  Louisville  &  Nashville  6s 
25,000  Maine  Central  iHa 
2,000  Michigan  Central  3}4a 
5,000  Mich.  Cent.-Mioh.  Air  L.  43 
10,000  N.  Y.  C.  &  H.  R.  43 
45,000  N.  Y.  C.  &  H.  R.  5s 
40,000  N.  Y.,  N.  H.  &  H.  33-^8 
45,000  N.  Y.,  N.  H.  &  H.  43 
35,000  Pennsylvania  41^3 


Street  Railway  Bonds. 

555,000  Boston  Elevated  43 
10,000  Eastern  Mass.  i}4s 
5,000  West  End  48 
10,000  West  End  5s 


Telephone  Company  Bonds. 

Par  Value. 
$72,000  Am.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

120,000  Lawrence  Gas  Co.  73 


Bank  Stocks. 

Sh3. 
50  First  Nl.  Bk.,  Boston 

100  Nl.  Shawmut  Bk.,  Boston 
50  Nl.  Union  Bk.,  Boston 
50  Chapin  N.  Bk.,  Springfield 
50  Union  Tr.  Co.,  Springfield 
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CHICOPEE  —  CHICOPEE    FALLS    SAVINGS    BANK. 

91   MAIN   STREET. 

Incorporated  May  11,  1875.     Number  of  corporators,  50;  number  of  trustees,  20. 

Geobge  M.  Mobton,  President.  John  B.  Knight,  Treasurer. 

Eugene  J.  O'Neil,  Clerk  of  the  Corporation.  Mabel  Hobabt  Page,  Assistant  Treasurer, 

Board  of  Trustees:  J.  O.  Beatjchamp,  C.  W.  Beat,  N.  P.  A.  Cabtee,  F.  C.  Flint,  L.  J.  Gibbs,  F.  L, 
HiNKLET,  F.  D.  HowAED,  W.  O.  Kentfield,  C  W.  King,  J.  B.  Knight,  L.  N.  Lyon,  A.  R. 
Mabtin,  G.  M.  Mobton,  E.  J.  O'Neil,  I.  H.  Page,  F.  E.  Patteeson,  I.  T.  Peosseb,  A.  E. 
Taylob,  F.  S.  Tayloe,  F.  N.  Witheei-. 

Board  of  Investment:  G.  M.  Moeton,  F.  N.  Withrel,  A.  R.  Mabtin,  W.  O.  Kentfield. 

Auditing  Committee:  F.  L.  Hinkley,  F.  N.  Witheel,  F.  C.  Flint. 

Deposits  draw  interest  from  first  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m.;  also  Thiursday  and  Saturdays, 
6  to  8  P.M. 

STATEMENT    OF    CONDITION    OCTOBER   31,   1922. 

Assets. 

Public  funds,  bonds  and  notes $324,543  30 

Railroad  bonds  and  notes       ...........  382,938  55 

Street  railway  bonds 136,221  25 

Telephone  company  bonds     ...........  44,672  50 

Gas,  electric  and  water  company  bonds  .........  79,475  00 

Stocks  of  banks  and  trust  companies        .........  17,102  00 

Securities  acquired  in  settlement  of  indebtedness      .          .          .          .          .          .          .  16  50 

54:5  loans  on  Tea\  estate  (.average  of  each,  S8,887)         ....      $1,575,213  50 

Less  amount  due  to  mortgagors      .......  1,800  00 

1,573,413  50 

67  loans  on  personal  security            ..........  38,854  25 

Bank  building  and  fixtures  {estimated  value,  $S8,000;   assessed  value,  $34,200)        .          .  31,000  00 

Deposits  in  national  banks  or  trust  companies           .......  27,311  60' 

Cash  and  cash  items      .............  9,655  74 


Total  Assets $2,665,204  19 


Liabilities. 

Due  depositors  on  5,841  accounts,  averaging  $405.96  each  .....     $2,371,227  52 

{Accounts  opened  during  year,  1,124;  closed,  1,033;   increase,  91) 
Christmas  and  other  club  deposits  .........  54,375  50 

Surplus:  — 

a.  Guaranty  fund  {5.03%  of  deposits;  increase  during  year,  none)  .  .  .  122,000  00 

b.  Profit  and  loss  {increase  during  year,  $20,072.75)     ......  105,366  94 

Current  income:  — 

a.  Interest $16,597  71 

b.  Rent 29  60 


$16,627  31 

Less  current  expenses  not  charged  off  .....  4,393  08 


12,234  23 


Total  Liabilities $2,665,204  19 
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Total  Expenses  for  the  Year,  including:  State  Taxes. 

State  Tax  (Net).      Salaries.  Rent.        Advertising.    Other  Expenses.        Total. 

Amount  paid  for  $2,170.65     $7,919.50      $1,400.00    $1,019.95  $3,480.67      $15,990.77 

Co3t  per  $1,000  of  assets  .81  2.97  .53  .38  1.31  6.00 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .  .  .  .  .  4.66 


Gross  income  received  during  the  year,  $133,877.61. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.30%). 

Real  estate  loans  (average  rate,  5.50  per  cent.):  5J^%,  $1,570,813.50;   6%,  $2,600. 
Personal  loans  (average  rate,  5.89  per  cent.):   5%,  $5,110;   6%,  $32,769.25;  7%,  $97i 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.95  per  cent.). 


Nimiber  of  loans  not  over  $3,000  each,  454,  amounting  to  $660,351.50. 
94  real  estate  loans  made  during  year,  amounting  to  $157,325. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2}4% 

July,  1922,  2M% 
Number  of  deposits  during  year,  18,187,  amounting  to      . 


Number  of  withdrawals  during  year,  7,141,  amounting  to 
Net  increase  in  amount  due  depositors 


$47,991  25 

48,865  02 

769,461  58 

$866,317  85 
726,418  10 

$139,899  75 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 
Par  Value. 
«340,900  United  States  4^s 

50  U.  S.  Victory  Notes  4^8 

Railroad  Bonds. 

527,000  Atch.,  Top.  &  Santa  Fe  4s 
10,000  Baltimore  &  Ohio  4s 
15,000  Baltimore  &  Ohio  4Hs 
10,000  Baltimore  &  Ohio  5s 

5,000  Bangor  &  Aroostook  os 
17,000  Boston  &  Albany  4s 

5,000  Boston  &  Maine  3^3 

3,000  Boston  &  Maine  4s 

5,000  Boston  &  Maine  4J^s 
10,000  Chi.,  Mil.  &  St.  Paul  4Ms 

5,000  Chi.,  MU.  &  St.  Paul  5s 
10,000  Chi.  &  Northwestern  6s 
20,000  Cleveland  Short  Line  41.^8 

5,000  Fitchburg  53 
20,000  IlUnois  Central  4s 

5,000  Maine  Central  41-23 
10,000  Maine  Central  5s 
12,000  Mil,  Sparta  &  N.  W.  4s 


Par  Value. 

S25,000  N.  Y.  C.  &  H.  R.  4s 
46,000  N.  Y.  C.  &  H.  R.  5s 
20,000  N.  Y.,  N.  H.  &  H.  3Hs 
47,000  N.  Y.,  N.  H.  &  H.  4s 

8,000  No.  Maine  Seaport  58 
10,000  No.  Pacific  Os 
49,000  Pennsylvania  i}^i3 
14,000  St.  L.,  Peoria  &  Northw.  5s 

3,000  Vermont  Val.  4}^s 


Street  Railway  Bonds. 

$10,000  Boston  Elevated  43 
10,000  Boston  Elevated  4}i8 
22,000  Boston  Elevated  5s 
26,000  Eastern  Mass.  4J^s 
2(j,000  Eastern  Mass.  6s 
14,700  Holyoke  53 

5,000  Lowell,  Law.  &  Haverhill  5s 
10,000  Springfield  &  Eastern  7s 
10,000  West  End  7a 
14,000  Wore.  Consolidated  5s 

1,000  Wore.  &  Southbridge  73 


Telephone  Company  Bonds. 

Par  Value. 

$23,000  Am.  Tel.  &  Tel.  Co.  43 
20,000  Am.  Tel.  &  Tel.  Co.  53 
5,000  New  Eng.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$10,000  Lawrence  Gas  Co.  7s 
10,000  Marl.-Hudson  Gas  Co.  5J.^s 
10,000  N.  E.  Power  Co.  5s 
15,000  Pittsfield  Elec.  6s 
10,000  Turners  Falls  P.  &  Lt.  Co.  53 
25,000  Worcester  Gas  Lt.  Co.  5^As 

Bank  Stocks. 

Shs. 

16  Franklin  Co.  Tr.  Co.,  Greenfield 

70  Hadley  Falls  Tr.  Co.,  Holyoke 

40  Chapin  Nl.  Bk.,  Springfield 

25  Chicopee  Nl.  Bk.,  Springfield 

20  Springfield  S.  D.  &  T.  Co. 

20  Hadley  FaUs  Nl.Bk.,Holyoke,  in  liq. 

50  Home  Nl.  Bk.,  Holyoke,  in  liq. 
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CLINTON  —  CLINTON    SAVINGS    BANK. 
79   HIGH   STREET. 

Incorporated  May  15,  1851.     Number  of  corporators,  39,  number  of  trustees,  16. 

Eli  Fobbes,  President.  C.  L.  S.  Hammond,  Treasurer. 

William  Hamilton,  Clerk  of  the  Corporation.  Frank  M.  Hammond,  Assistant  Treasurer. 

Board  of  Trustees:  W.  L.  Bancroft,  G.  A.  Brown,  J.  A.  Davis,  E.  J.  Fitzgerald,  Eli  Forbes,  J.  W. 
Forrester,  J.  J.  Goodwin,  E.  A.  Hackett,  William  Hamilton,  C.  L.  S.  Hammond,  F.  M.  Ham- 
mond, Charles  Matberrt,  J.  A.  McQuaid,  J.  D.  Missroon,  G.  F.  Morse,  J.  E.  Thayer. 

Board  of  Investment:    Eli  Forbes,  J.  W.  Forrester,  Charles  Mayberry,  J.  D.  Missroon,  G.  F. 
Morse,  J.  E.  Thayer,  G.  A.  Brown. 

Auditing  Committee:  E.  A.  Hackett,  J.  A.  McQuaid,  J.  J.  Goodwin. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and  Octo- 
ber 15.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 


STATEMENT   OF   CONDITION,   OCTOBER   31,  1922. 
Assets. 

Public  funds,  bonds  and  notes $1,848,293  55 

Railroad  bonds  and  notes       ...........  662,896  25 

Street  railway  bonds 82,000  00 

Boston  Terminal  Co.  bonds 65,000  00 

Telephone  company  bonds     .          .          .          .          .          .          .          .          .          .          .  99,302  08 

Gas,  electric  and  water  company  bonds  .........  40,608  00 

Stocks  of  banks  and  trust  companies       .........  75,950  00 

440  loans  on  real  estate  (ouerctffe  o/ eac/i,  .SS,5o0.^o)  ....       $1,562,111  00 

Less  amount  due  to  mortgagors      .......  29,900  00 

1,532,211  00 

166  loans  on  personal  security         ..........  961,949  63 

Ftirniture  and  fixtures  ............  6,777  59 

Deposits  in  national  banks  or  trust  companies           .......  104,139  98 

Cash  and  cash  items      ............  5,626  77 


Total  Assets $5,484,754  85 


Liabilities. 

Due  depositors  on  9,332  accounts,  averaging  $551.04  each  .....     $5,142,311  46 

{Accounts  opened  during  year,  1,029;  closed,  801;  increase,  228). 
Surplus:  — 

a.  Guaranty  fund  (4.55%  o/ deposits;  increase  during  year,  $1S,200)     .  .  .  234,225  00 

b.  Vroht  and  ioss  (increase  during  year,  $6,956.90) 87,286  61 

Current  income:  — 

Interest $14,443  23 

Less  current  expenses  not  charged  off        ....  .  942  99 

13,500  24 

Unearned  discount         ............  4,459  10 

Suspense  account  .............  2,972  44 


Total  Liabilities $5,484,754  85 
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Total  Expenses  for  the  Yeax,  including  State  Taxes. 

State  Tax  (Net).     Salaries.  Rent.      Advertising.    Other  Expenses.         Total. 

Amount  paid  for  $10,201.22    $13,700.00      $3,500.00       $706.44      $4,704.63      $32,812.29 

Cost  per  $1,000  of  assets  1.86  2.50  .64  .13  .86  5.99 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .  .  .  .  .  3.49 


Gross  income  received  during  the  year,  $274,233.21. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.02%). 

Real  estate  loans  (average  rate,  5.90  per  cent.):    5%,  $71,000;    53^%,  $154,215;    5M%.  $23,000;    6%, 

$1,283,396. 
Personal  loans  (average  rate,  5.21  per  cent.):    4Ji%,  $25,000;    4}^%,  $85,000;    4^%,  $55,000;  5%, 

$347,875;    5M%.  $133,500;    5J^%,  $147,200;    6%,  $168,374.63. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.50  per  cent.). 


Number  of  loans  not  over  $3,000  each,  425,  amounting  to  $528,233.63. 
128  real  estate  loans  made  during  year,  amovmting  to  $730,830. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1922,  2% 

Oct.,    1922,  2% 
Number  of  deposits  during  year,  13,197,  amounting  to      . 


Number  of  withdrawals  during  year,  7,121,  amounting  to 
Net  increase  in  amount  due  depositors 


$98,265  81 

99,341  25 

904,401  56 

$1,102,008  62 
966,739  40 

$135,269  22 


SCHEDULE    OF    SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
125,000  U.  S.  Treas.  Bonds  4Ms 
75,000  U.  S.  Treas.  Notes  43^3 
50,000  U.  S.  Treas.  Notes  bVis 

1,347,900  United  States  4^3 
25,000  Michigan  5J^s 
50,000  Oregon  5l4s 
25,000  Cleveland,  0.,  5}^s 
10,000  Hammond,  Ind.,  6s 
10,000  Los  Angeles,  Cal.,  5s 

Public  Funds,  Notes. 


$10,000 

14,000 

73,800 

29,000 

25,000 

30,000 

7,000 

53,000 

12,000 

4,200 

6,500 


Everett  4J^s 
New  Bedford  5s 
Worcester  4J^s 
Worcester  5s 


Clinton  5s 

Clinton  5}^s 

Lancaster  5s 

Lancaster  5J^3 

Sterling  5Ks 

Three  Rivers  (F.  D.)  5J'2S 


Railroad  Bonds. 

$4,000  Bangor  &  Aroostook  5s 
29,000  Boston  &  Albany  3Hs 


Par  Va'ue. 
S45,000  Boston  &  Albany  4s 
24,000  Boston  &  .Albany  5s 
10,000  Boston  &  Lowell  4i^s 
65,000  Boston  &  Maine  4s 
20,000  C,  B.  &  Q.  3Hs 
10,000  Chi.,  Mil.  &  Puget  Sound  4s 
10,000  Chi.,  Mil.  &  St.  Paul  43^3 
10,000  Chi.,  Mil.  &  St.  Paul  5s 
10,000  Chi.  &  Northwestern  BHs 
53,000  Fitchburg  4s 

5,000  Fitchburg  i}4a 
13,000  lUinois  Central  SJis 
20,000  lUinois  Central  43 
25,000  Lake  Shore  &  Mich.  So.  3^3 

5,000  Lake  Shore  &  Mich.  So.  4s 
20,000  LouisviUe  &  Nashville  os 
10,000  Maine  Central  4Ms 
15,000  Michigan  Central  Bj-^s 
15,000  Mil.,  Lake  Shore  &  West.  53 
20,000  N.  Y.  C.  &  H.  R.,  3J^3 

7,000  N.  Y.  C.  &  H.  R.  4s 
45,000  N.  Y.  C.  &  H.  R.  5s 

5,000  N.  Y.,  N.  H.  &  H.  SVis 
60,000  N.  Y.,  N.  H.  &  H.  4s 
61,000  Old  Colony  43 
15,000  Pennsylvania  4s 
10,000  Pennsylvania  4J  2S 
20,000  Portland  Terminal  Co.  43 
10,000  Upper  Coos  i}  ia 


Street  Railway  Bonds. 

Par  Value. 
$32,000  Boston  Elevated  4s 
20,000  Boston  Elevated  43/^3 
10,000  Boston  Elevated  os 
10,000  Brockton  5s 
10,000  West  End  4^3 


Telephone  Company  Bonds. 

S70,000  Am.  Tel.  &  Tel.  Co.  43 
35,000  N.  E.  Tel.  &  Tel.  Co.  5a 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$20,000  N.  B.  Gas  &  Elec.  Co.  os 
10,000  N.  B.  Gas  &  Elec.  Co.  73 
10,000  Wore.  Gas.  Lt.  Co.  i^s 


Bank  Stocks. 

Shs. 

150  First  Nl.  Bk.,  Boston 

55  Webster  &  Atlas  Nl.  Bk.,  Boston 
250  Clinton  Trust  Co. 

40  Fitchburg  Bank  and  Trust  Co. 

12  First  Nl.  Bk.,  New  Bedford 
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COHASSET  —  COHASSET    SAVINGS    BANK. 

ELM   STREET. 

Incorporated  February  28,  1845.     Number  of  corporators,  38;   number  of  trustees,  14. 

Charles  W.  G.4.mmons,  President.  Caleb  Lothhop,  Treasurer. 

Russell  B.  Tower,  Clerk  of  the  Corporation. 

Board  of  Trustees:  H.  L.  Brown,  G.  W.  Collier,  C.  W.  Gammons,  D.  W.  Gilbert,  O.  H.  Howe, 
Caleb  Lothrop,  Edward  Nichols,  S.  R.  Nichols,  F.  R.  Pegram,  E.  E.  H.  Souther,  D.  N. 
Tower,  N.  B.  Tower,  R.  B.  Tower,  E.  P.  Wentworth. 

Board  of  Investment:  C.  W.  Gammons,  D.  N.  Tower,  H.  L.  Brown,  O.  H.  Howe. 

Auditing  Committee:  G.  W.  Collier,  F.  R.  Pegram,  R.  B.  Tower. 

Deposits  draw  interest  from  first  day  of  each  month;  dividends  are  payable  the  Wednesday  after  the 
first  Tuesday  of  January  and  July.  Business  hours:  8.30  a.m.  to  12  m.;  1  to  4  p.m.;  Saturdays, 
8.30  a.m.  to  12  M. 

STATEMENT    OF    CONDITION,    OCTOBER    31,    1922. 

Assets. 

Public  funds,  bonds  and  notes $232,990  24 

Railroad  bonds  and  notes       ...........  182,823  75 

Street  railway  bonds      ............  95,687  50 

Telephone  company  bonds     ...........  23,390  20 

Gas,  electric  and  water  company  bonds  .........  10,000  00 

Securities  acquired  in  settlement  of  indebtedness      .......  160  00 

444  loans  on  real  estate  {average  of  each,  $2,252.08)  ....       $1,007,383  21 

Less  amount  due  to  mortgagors      .......  7,461  00 

—  999,922  21 

21  loans  on  personal  security           ..........  40,231  00 

Bank  building  and  fixtures  (esiiwoied  saZwe,  <Si5,000,'   assessed  value,  $11,000)        .          .  8,000  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  $623)          ......  252  76 

Revenue  stamps   .............  98  36 

Deposits  in  national  banks  or  trust  companies           .......  30,240  31 

Cash  and  cash  items      ............  10,441  74 


Total  Assets $1,634.238  07 


Liabilities. 

Due  depositors  on  3i099  accounts,  averaging  $471.60  each  .....     $1,461,494  50 

{Accounts  opened  during  year,  220;  closed,  222;   decrease,  2) 
Surplus:  — 

a.  Guaranty  fund  (.^.59  %   of  deposits;   increase  during  year,  $2,641-81)  .  .  71,527  05 

b.  Profit  and  loss  {increase  during  year,  $4,494-35)       ......  73,760  62 

Current  income:  — 

Interest .  $30,902  65 

Less  current  expenses  not  charged  off        ....  .  3,616  39 


27,286  26 

Unearned  discount         .  .  .  .  .  .  .  .  .  .  .  .  169  64 


Total  Liabilities $1,634,238  07 
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Total  Expenses  for  the  Year,  includingr  State  Taxes. 

State  Tax  (Net).    Salaries.               Rent.    Advertising.  Other  Expenses.  Total. 

Amount  paid  for                         $1,127.42      $6,732.00         $250.00       $84.10        $2,449.41  $10,642.93 

Cost  per  $1,000  of  assets                      .69               4.12                 .15             .05                 1.50  6.51 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .        .          .          .          .            .  5.67 


•Gross  income  received  during  the  year,  $86,470.42. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.58%). 

Real  estate  loans  (average  rate,  6.16  per  cent.):    5%,  $11,375;    5}4%,  $9,500;   6%,  $774,623.21;  6}^%, 

$63,115;    7%,  $141,309. 
Personal  loans  (average  rate,  5.56  per  cent.):   4M%,  $10,000;   5%,  $10,000;   6%,  $15,366;   7%,  $4,865. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.54  per  cent.). 


Number  of  loans  not  over  $3,000  each,  324,  amounting  to  $418,144.21. 
58  real  estate  loans  made  during  year,  amounting  to  $139,310. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2}4% 

July,  1922,  2M% 
Number  of  deposits  during  year,  4,550,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  2,662,  amounting  to 
Net  increase  in  amount  due  depositors 


$30,228  67 

30,839  39 

272.932  77 

$334,000  83 
278,862  00 

$55,138  83 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$52,600  U.  S.  Certs,  of  Indebt.  iHs 

1,850  United  States  SJ^s 
184,950  United  States  4k's 

1,200  U.  S.  Victory  Notes  43^^s 

Railroad  Bonds. 

$10,000  Atch..  Top.  &  Santa  Fi  4s 
10,000  Baltimore  &  Ohio  43 
10,000  Bangor  &  Aroostook  os 
15,000  Boston  &  Albany  5s 
4,000  Boston  &  Maine  73 
25,000  C,  B.  &  Q.  3^3 
2,000  Chi.,  Mil.  &  St.  Paul  4^3 
5,000  Conn.  &  Pass.  Rivers  43 
20,000  Fitchburg  43 


Par  Value. 

$17,000  Illinois  Central  S^s 
5,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
5,000  Minn.,  St.  P.  &  S.  Ste.  M.  5s 
10,000  N.  Y.,  N.  H.  &  H.  3^3 
10,000  N.  Y.,  N.  H.  &  H.  43 
15,000  No.  Maine  Seaport  5s 
15,000  No.  Pacific  Ss 
10,000  Portland  Terminal  Co.  4s 
5,000  Washington  Co.  Shza 

Street  Railway  Bonds. 

125,000  Boston  Elevated  4s 

4,000  Boston  &  Revere  5s 

30,000  Eastern  Mass.  4J23 

1,000  Eastern  Mass.  5s 

5,000  Eastern  Mass.  6s 


Par  Value. 

$5,000  Holyoke  5s 
1,000  Uxbridge  &  Blackstone  5s 

20,000  West  End  43 
5,000  Wore.  &  Blackstone  4J^8 
5,000  Wore.  Consolidated  4J^8 
5,000  Wore.  &  Southbridge  4J^^s 


Telephone  Company  Bonds. 

S20,000  Am.  Tel.  &  Tel.  Co.  4s 
5,000  N.  E.  Tel.  &  Tel.  Co.  Ss 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$10,000  Newburyport  Gas  &  Elec.Co.5s 
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CONCORD  —  MIDDLESEX    INSTITUTION    FOR    SAVINGS. 

MAIN   STEEET. 

Incorporated  March  4,  1835.     Number  of  corporators,  28;  number  of  trustees,  11. 

William  Wheeler,  President.  Henry  F.  Smith,  Jr.,  Treasurer. 

Herbert  W.  Hosmer,  Clerk  of  the  Corporation. 

Board  of  Trustees:  C.  E.  Brown,  Stedman  Buttrick,  J.  J.  Dee,  Prescott  Ketes,  E.  L.  Parker, 
B.  L.  Pratt,  Thomas  Todd,  Jr.,  F.  A.  Tower,  C.  H.  Towle,  H.  F.  Tuttle,  William 
Wheeler. 

Board  of  Investment:    William  Wheeler,  Stedman  Biittrick,  C.  H.  Towle,  H.  F.  Tijttle. 

Auditing  Committee:    William  Wheeler,  F.  A.  Tower,  C.  E.  Brown. 

Deposits  draw  interest  from  first  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12.15  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1922. 
Assets. 

Public  funds,  bonds  and  nctes         ..........  $398,540  75 

Railroad  bonds  and  notes       ...........  609,987  50 

Street  railway  bonds 140,000  00 

Boston  Terminal  Co.  bonds 50,000  00 

Telephone  company  bonds     .          .          .          .          .          .          .          .          .          .          .  56,370  00 

Gas,  electric  and  water  company  bonds  .........  15,000  00 

Federal  Land  Bank  bonds ' 10,000  00 

Stocks  of  banks  and  trust  companies       .........  10,000  00 

425  \oans  on  real  estate  (average  of  each,  $2,709.83)  .  .  .  .      $1,159,408  75 

Less  amount  due  to  mortgagors      .......  7,734  56 

1,151,674  19 

39  loans  on  personal  security           ..........  643,996  25 

Bank  building  and  fixtures  {estimated  value,  $12,000;  assessed  value,  $10,080)        .          .  10,500  00 

Deposits  in  national  banks  or  trust  companies           .          .          .          .          .          .          .  35,696  95 

Cash 583  69 

Total  Assets $3,132,349  33 


Liabilities. 

Due  depositors  on  6,380  accounts,  averaging  $448.15  each  .....     $2,859,206  18 

{Accounts  opened  during  year,  650;  closed,  460;  increase,  90) 
Surplxis:  — 

a.  Guaranty  fund  {4.67%  of  deposits;  increase  during  year,  $7,100)        .  .  .  133,600  00 

h.  Profit  and  loss  {increase  during  year,  $7,460.25)       ......  79,089  13 

Current  income:  — 

Interest $63,276  31 

Less  current  expenses  not  charged  off        .  .  $3,725  10 

Less  State  or  local  taxes  not  charged  off   .  .  327  60 

-     ■  4,052  70 


59,223  61 

Unearned  discount         ............  1,230  41 


Total  Liabilities $3,132,349  33 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).      Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

Amount  paid  for  $5,896.86        $7,357.00       $500.00       $149.75  $1,494.33      $15,397.94 

Cost  per  $1,000  of  assets  1.88  2.35  .16  .05  .48 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    ...... 


4.92 
2.88 


Gross  income  received  during  the  year,  $153,736.29. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.24%). 

Real  estate  loans  (average  rate,  6  per  cent.):  6%,  $1,151,674.19. 

Personal  loans  (average  rate,  6.21  per  cent.):    4%%,  $50,000;    4J^%,  $25,000;    5%,  $276,000;    5M%. 

$100,000;  5i^%,  $125,571.25;  6%,  $67,425. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.58  per  cent.). 


Number  of  loans  not  over  $3,000  each,  331,  amounting  to  $531,680. 
67  real  estate  loans  made  during  year,  amounting  to  $228,492.50. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Dec,  1921,  2>^% 

Amc,  1922,  2i4% 
Number  of  deposits  during  year,  6,287,  amounting  to 


Number  of  withdrawals  during  year,  3,495,  amounting  to 
Net  increase  in  amount  due  depositors 


$61,283  23 

64,980  75 

633,860  23 

$760,124  21 
480,778  09 

$279,346  12 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 
Par  Value. 

$25,000  U.  S.  Treas.  Notes  5Hs 

12,000  United  States  3}/^s 
330,000  United  States  4i^s 

10,000  Concord  3}^s 

10,000  Concord  4s 

Federal  Land  Bank  Bonds. 

$10,000  Federal  Land  Bank  4Ks 

Public  Funds,  Notes. 

$8,000  Concord  SJ^s 

3,000  Concord  3^s 
14,000  Concord  4b 

6,000  Concord  4^8 

Railroad  Bonds. 

$25,000  Baltimore  &  Ohio  5s 
10,000  Bangor  &  Aroostook  4s 
10,000  Bangor  &  Aroostook  5s 
10,000  Boston  &  Albany  3Hs 
10,000  Boston  &  Maine  4s 


Par  Value. 

$25,000  Boston  &  Maine  4J^s 
22,500  Boston  &  Maine  6s 
25,000  C,  B.  &  Q.  3J^s 
25,000  Chi.  &  Northwestern  4s 
10,000  Cleveland  &  Pitts.  SHs 
10,000  Conn.  &  Pass.  Rivers  43 
10,000  Conn.  River  3Hs 
25,000  Delaware  &  Hudson  4s 
25,000  Fitchburg  4s 
25,000  Fitchburg  5s 
20,000  Illinois  Central  3Hs 
10,000  Illinois  Central  43 
20,000  Kal.,  Alle.  &  Or.  R.  5s 
25,000  Louisville  &  Nashville  6s 
25,000  Louisville  &  Nashville  5^8 
26,000  Maine  Central  i}/iB 
50,000  Michigan  Central  3}^s 
25,000  Minn.,  St.  P.  &  S.  Ste.  M.  5s 
25,000  N.  Y.  C.  &  H.  R.  3^3 
10,000  N.  Y.  C.  &  H.  R.  5s 
20,000  N.  Y.,  N.  H.  &  H.  31^3 
25,000  N.  Y  ,  N.  H.  &  H.  4s 
10,000  No.  Pacific  5s 


Par  Value. 

$20,000  Old  Colony  48 

10,000  Portland  &  Rum.  Falls  4s 

10,000  Sullivan  Co.  4s 

20,000  Troy  &  Boston  7s 

Street  Railway  Bonds. 

$25,000  Boston  Elevated  4s 
60,000  Boston  Elevated  4}^s 
20,000  West  End  48 
20,000  West  End  5s 
15,000  West  End  6s 
10,000  West  End  6Ms 

Telephone  Company  Bonds. 

$62,000  Am.  Tel.  &  Tel.  Co.  43 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$15,000  N.  E.  Power  Co.  5s 

Bank  Stocks. 

Shs. 

100  Concord  Nl.  Bk. 
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CONWAY  —  CONWAY    SAVINGS    BANK. 


MAIN  STREET. 


Incorporated  March  10,  1887.      Number  of  corporators,  20;  number  of  trustees,  12. 


A.  C.  BoicE,  President.  A.  C.  Guilford,  Treasurer. 

F.  A.  CiiABK,  Clerk  of  the  Corporation. 


Board  of  Trustees:  V.  D.  Babdwell,  A.  C.  Boice,  C.  L.  Boyden,  F.  A.  Cla.kk,  A.  P.  Delababre, 
A.  C.  GuiLTOBD,  C.  L.  Hassell,  a.  G.  Howes,  J.  H.  Pabker,  A.  J.  Patteeson,  H.  D 
Pease,  R.  L.  Robebts. 


Board  of  Investment:   H.  D.  Pease,  A.  J.  Pattebson,  C.  L.  Botden,  A.  C.  Boice. 


Auditing  Committee:    A.  C.  Boice,  F.  A.  Claek,  C.  L.  Hassell. 


Deposits  draw  interest  from  first  day  of  each  month;   dividends  are  payable  May  1  and  November  1. 

Business  hours:  10  a.m.  to  12  m. 


STATEMENT   OF    CONDITION,   OCTOBER   31,   1922. 

Assets. 

Public  funds,  bonds  and  notes         .  .  .  .  .  . 

Railroad  bonds  and  notes       ......  i  ..  . 

Street  railway  bonds      ........... 

Boston  Terminal  Co.  bonds  .......... 

Telephone  company  bonds     .......... 

Gas,  electric  and  water  company  bonds  ........ 

Stocks  of  banks  and  trust  companies       .  . 

Securities  acquired  in  settlement  of  indebtedness      ...... 

156  loans  on  real  estate  (.average  of  each,  $2,047.73)  ...... 

9  loans  on  personal  security         ......... 

Real  estate  by  foreclosure,  etc.  {assessed  value,  $900)  ..... 

Deposits  in  national  banks  or  trust  companies  .  ..... 

Cash  .............. 

Total  Assets  .... 


$44,000  00 

57,991  25 

34.049  00 

5,000  00 

8,385  00 

5,000  00 

2,500  00 

405  00 

319,445  82 

14,747  00 

1.300  00 

26,925  14 

2,055  29 

$521,803  60 


Liabilities. 

Due  depositors  on  1,101  accounts,  averaging  $431.10  each  .  . 

(.Accounts  opened  during  year,  69;  closed,  87;  decrease,  28) 

Surplus:  — 

o.  Guaranty  fund  {6.26%  of  deposits;  increase  during  year,  none) 
b.  Profit  and  loss  (increase  during  year,  $7^6.04) 

Total  Liabilities    . 


$474,644  95 


24,950  00 
22,208  55 


$521,803  50 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.               Rent.        Advertising.    Other  Expenses.  Total. 

Amount  paid  for                       $522.94      $1,000.00          $200.00         $37.20             $416.34  $2,176.48 

Coat  per  $1,000  of  assets               1.00               1.92                  .38               .07                     .80  4.17 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .          .          .          .          .          .  2.79 


Gross  income  received  during  the  year,  $27,787.63. 


Bates  on  Investments  and  Loans  (Average  on  All,  5.95%). 

Real  estate  loans  (average  rate,  6  per  cent.):  6%,  $319,445.82. 

Personal  loans  (average  rate,  6.07  per  cent.):   6%,  $13,747;   7%,  $1,000. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.73  per  cent.). 


Number  of  loans  not  over  $3,000  each,  137,  amounting  to  $187,807.82. 
6  real  estate  loans  made  during  year,  amounting  to  $22,100. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1922,  214% 

Oct.,    1922,  2M%       . 
Nimiiber  of  deposits  during  year,  542,  amounting  to  ... 


Nvunber  of  withdrawals  during  year,  559,  amounting  to 
Net  increase  in  amount  due  depositors 


810,093  68 
10,050  81 
43.548  96 

$63,693  45 
58,721  43 

$4,972  02 


SCHEDULE   OF   SECUEITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$20,000  United  States  iHs 

4,000  U.  S.  Victory  Notes  iUs 

5,000  Lima,  Ohio,  4s 

4,000  Minneapolis,  Minn.,  4s 

1,000  Newton  43 
10,000  Conway  68 


Bailroad  Bonds. 

$5,000  Baltimore  &  Ohio  5s 
6,000  Bangor  &  Aroostook  5s 
2,000  Boston  &  Maine  SJ^s 
5,000  Boston  &  Maine  4s 
2,000  C,  B.  &  Q.  3}^s 

10,000  C,  B.  &  Q.  4s 


Par  Value. 

S5,000  Chi.,  R.  I.  &  Pac.  4s 
1,000  Conn.  River  4s 
1,000  Danbury  &  Norwalk  4s 
5,000  Illinois  Central  3J^s 
5,000  Illinois  Central  4s 
5,000  Michigan  Central  Air  Line  ' 

10,000  N.  Y.,  N.  H.  &  H.  4s 
1,000  Old  Colony  4s 
1,000  St.  J.  &  L.  C.  53 
1,000  Wore,  Nash.  &  Roch.  4s 

Street  Bailway  Bonds. 

$5,000  Boston  Elevated  4J^s 
10,000  Boston  Elevated  5s 
15,000  Eastern  Mass.  43^3 
6,000  Mystic  Valley  6s 


Telephone  Company  Bonds. 

Par  Value. 
$9,000  Am.  Tel.  &  Tel.  Co.  4s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$5,000  Wore.  Gas  Lt.  Co.  5J^s 


Bank  Stocks. 

Shs. 

10  Conway  Nl.  Bk. 
10  City  Nl.  Bk.,  Holyoke 
6  North  Adams  Nl.  Bk. 
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DANVERS  —  DANVERS    SAVINGS    BANK. 
13  MAPLE   STBEET. 

Incorporated  March  20,  1850.     Number  of  corporators,  56;  number  of  trustees,  19. 

Joshua  Armitage,  President.  Charles  H.  Preston,  Treasurer. 

Arthur  W.  Bbckfobd,  Clerk  of  the  Corporation. 

Board  of  Trustees:  A.  T.  Armitage,  Joshua  Armitage,  A.  W.  Beckford,  J.  A.  Beckfobd,  D.  S.  Brown, 
L.  S.  Couch,  W.  G.  Fanning,  A.  P.  Hutchinson,  J.  A.  Lord,  G.  H.  Parker,  C.  N.  Perlet, 
I.  D.  Pope,  C.  H.  Preston,  A.  H.  Putnam,  L.  J.  Ross,  G.  B.  Sears,  H.  B.  Taplet,  H.  H.  Wilkins, 
I.  M.  Woodbury. 

Board  of  Investment:   Joshua  Armitage,  C.  N.  Perley,  I.  D.  Pope,  L.  J.  Ross,  H.  S.  Tapley. 

Auditing  Committee:    C.  N.  Perley,  J.  A.  Beckford,  Vf.  G.  Fanning. 

Deposits  draw  interest  from  first  day  of  each  month;   dividends  are  payable  April  1  and  October  1. 
Business  hours:   8  a.m.  to  2  p.m.;   Saturdays,  8  a.m.  to  12  m.,  and  6  to  7.30  p.m.  for  deposits  only. 


STATEMENT    OF    CONDITION,    OCTOBEK   31,    1922. 

Assets. 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds   . 

Telephone  company  bonds 

Gas,  electric  and  water  company  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

571  loans  on  real  estate  (average  of  each,  $1^,159.^7) 

Less  amount  due  to  mortgagors 

38  loans  on  personal  security 
Bank  building  and  fixtures     .... 
Taxes,  insurance,  etc.,  paid  on  mortgaged  properties 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ..... 


$975,293  50 

464,576  65 

145,472  75 

85,000  00 

77,638  75 

26,350  00 

14,901  00 

801  00 


$2,386,955  03 
11,900  00 


Total  Assets 


2,375,055  03 

189,237  00 

850  00 

138  40 

28.499  83 

6,370  75 

.    $4,390,184  66 


Liabilities. 

Due  depositors  on  8,570  accounts,  averaging  $461.58  each  ..... 

(Accounts  opened  during  year,  74^;  closed,  624;  increase,  118) 
Christmas  and  other  club  deposits  ......... 

Surplus:  — 

a.  Guaranty  fund  {4.95%  of  deposits;  increase  during  year,  S6,156) 

b.  Profit  and  loss  (increase  during  year,  $6,655.20)       ...... 

Current  income:  — 

Interest $41,239  23 

Less  current  expenses  not  charged  off        .  .  .  .  .  624  08 

Unearned  discount         ............ 


$3, 


955,784  14 

21,639  00 

197,115  00 
174,954  70 


40,615  15 
76  67 


Total  Liabilities 


$4,390,184  66 
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Total  Expenses  for  the  Tear,  including  State  Taxes. 

State  Tax  (Net).        Salaries.            Rent.        Advertising.     Other  Expenses.  Total. 

Amount  paid  for                     $4,028.97        $7,270.00       ^00.00       $273.71          $2,611.86  $14,584.54 

Cost  per  $1,000  of  assets                   .92                  1.66                .09                .06                      .59  3.32 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  2.31 


Gross  income  received  during  the  year,  $252,357.76. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.38%). 

Real  estate  loans  (average  rate,  5.Q5  per  cent.) :   4>^%,  $16,000;   5%,  $38,975;   5J<^%,  $339,346.28;   6%, 

$1,860,733.75;   7%,  $120,000. 
Personal  loans  (average  rate,  5.54  per  cent.):    5%,  $16,800;     5M%.  $75,000;    5H%.  $14,000;    5M%. 

$50,000;   6%,  $8,437;   6Ji%,  $25,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.61  per  cent.). 


Number  of  loans  not  over  $3,000  each,  406,  amounting  to  $544,080. 
78  real  estate  loans  niade  during  year,  amounting  to  $708,600. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends   declared  during  year:  April,  1922,  2}4% 

Oct.,    1922,  2}4,%      . 
Niunber  of  deposits  during  year,  13,093,  amounting  to      . 


Number  of  withdrawals  during  year,  6,413,  amounting  to 
Net  increase  in  amount  due  depositors 


$84,111  63 

85,582  07 

640,244  29 

$809,937  99 
687,504  14 

$122,433  85 


SCHEDULE    OF   SECUEITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$50,000  U.  S.  Treas.  Bonds  4i^s 
987,000  United  States  434s 

3,000  Danvers  33-23 

3,500  Danvers  4s 

1,000  Saugus  43'is 


Railroad  Bonds. 

$1,000  Baltimore  &  Ohio  S^s 
25,000  Baltimore  &  Ohio  4s 
25,000  Baltimore  &  Ohio  41.2s 
25,000  Baltimore  &  Ohio  5s 
10,000  Bangor  &  Arooatook  Ss 
70,000  Boston  &  Maine  4s 
25,000  C,  B.  &  Q.  43 


Par  Value. 
$25,000  Chi.,  Ind.  &  South.  4s 
40,000  Chi.,  Mil.  &  St.  Paul  4>^ 
25,000  Chi.  &  Northwestern  48 
85,000  Illinois  Central  4s 
35,000  N.  Y.  C.  &  H.  R.  4s 
25,000  N  Y.,  N.  H.  &  H.  3Hs 
45,000  N.  Y.,  N.  H.  &  H.  4s 
15,000  No.  Pacific  4^3 
52,000  Pennsylvania  4}  2  s 


Street  Railway  Bonds. 

S115,000  Boston  Elevated  43 
25,000  Eastern  Mass.  4Hs 
15,000  West  End  43 
10,000  West  End  4J  is 


Telephone  Company  Bonds. 

Par  Value. 
$85,000  Am.  Tel.  &  Tel.  Co.  48 
4,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$30,000  N.  E.  Power  Co.  Ss 

Bank  Stocks. 

Shs. 

10  Beverly  National  Bk. 
25  Beacon  Tr.  Co.  Boston 
10  Merchants  Nl.  Bk.,  Boston 
8  Webster  &  Atlas  Nl.  Bk.,  Boston 
75  Danvers  Nl.  Bk. 
21  Warren  Nl.  Bk.,  Peabody 
51  Asiatic  Nl.  Bk.,  Salem,  in  liq. 
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DEDHAM  —  DEDHAM    INSTITUTION    FOR    SAVINGS. 

603   HIGH   STREET. 

Incorporated  March  19,  1831.      Number  of  corporators,  68;  number  of  trustees,  17. 

Clifton  P.  Bakeh,  President.  Rodney  C.  Laecom,  Treasurer. 

Julius  H.  Tuttlb.  Clerk  of  the  Corporation. 

Board  of  Trustees:  C.  P.  Baker,  R.  W.  Bakeh,  S.  H.  Capen,  L.  G.  Dean,  H.  S.  Edwards,  J.  E. 
Fisher,  A.  H.  Hodgdon,  W.  C.  Hodgdon,  R.  C.  Labcom,  Richmond  Mayo-Smith,  R.  W. 
Redman,  J.  H.  Tuttlb,  W.  H.  Wade,  J.  L.  Wakefield,  Winslow  Warren,  H.  E.  Weatherbee, 
W.  C.  Williams. 

Board  of  Investment:  Winslow  Warren,  C.  P.  Baker,  S.  H.  Capen,  R.  W.  Redman,  J.  E.  Fisher. 

Auditing  Committee:  A.  H.  Hodgdon,  H.  E.  Weatherbee,  H.  S.  Edwards. 

Deposits  draw  interest  from  first  business  day  of  each  month;    dividends  are  payable  May  10  and 
November  10.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT    OF    CONDITION,    OCTOBER   31,   1922. 
Assets. 

Public  funds,  bonds  and  notes         .          .          . $1,039,380  7.5 

Railroad  bonds  and  notes       .          .          .          .          .          .          .          .          .          .          .  1,734,959  85 

Street  railway  bonds 345,172  50 

Boston  Terminal  Co.  bonds 46,312  50 

Telephone  company  bonds     ...........  112,723  75 

Gas,  electric  and  water  company  bonds   .........  75,570  00 

Stocks  of  banks  and  trust  companies       .........  93,773  50 

Securities  acquired  in  settlement  of  indebtedness       .......  2,335  00 

855  loans  on  real  estate  (average  of  each,  $2,824.76)  ....       $2,422,772  00 

Less  amount  due  to  mortgagors      .......  7,600  00 

2,415,172  00 

49  loans  on  personal  security           .          .          .          .          .          .          .          .          .          .  531,023  25 

Bank  building  and  fixtures  (estimated  value,  $100,000;  assessed  value,  $75,700)       .          .  56,255  89 

Deposits  in  national  banks  or  trust  companies           .....          .          .  73,261  33 

Cash 3,775  41 


Total  Assets  $6,529,716  73 


Liabilities. 

Due  depositors  on  13,615  accounts,  averaging  $426.82  each        .....     $5,811,217  24 
(Accounts  opened  during  year,  1,145;  closed,  1,139;  increase,  6) 

a.  Guaranty  fund  (5%  o/ deposits;  increase  during  year,  $14,025.81)      .  .  .  290,560  85 

b.  Profit  and  loss  (increase  during  year,  $5,486.67)       ......  294,549  37 

Current  income:  — 

Interest 132,340  42 

Unearned  discount         ............  1,047  85 


Total  Liabilities $6,529,716  73 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.        Advertising.    Other  Expenses.        Total. 

Amount  paid  for  $13,040.22     $16,122.75    $2,000.00       $566.86         $4,307.48      $36,037.31 

Cost  per  $1,000  of  assets  2.00  2.47  .31  .09  .66  6.53 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  3.22 


Gross  income  received  during  the  year,  $321,554.44. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.12%). 

Real  estate  loans  (average  rate,  6  per  cent.):   6%,  $2,415,172. 

PersonaZZoans  (average  rate,  5.04  percent.):  43^%,  $25,000;  4%%,  $150,000;  5%,  $121,023.25;  5M%. 

$175,000;  5M%,  $60,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.51  per  cent.). 


Number  of  loans  not  over  $3,000  each,  630,  amounting  to  $1,109,653.25. 
226  real  estate  loans  made  during  year,  amounting  to  $755,515. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Nov.,  1921,  2}4% 

May,  1922,  2^%       . 
Number  of  deposits  during  year,  17,412,  amounting  to      .  .  . 


Number  of  withdrawals  during  year,  8,883,  amounting  to 
Net  increase  in  amount  due  depositors 


$119,265  04 

121,804  88- 

1,163,496  17 

$1,404,566  09 
1,117,057  69- 

$287,508  4a 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$60,000  U.  S.  Treas.  Bonds  ^Ks 
25,000  U.  S.  Treas.  Notes  4^3 
100,000  U.  S.  Treas.  Notes  4^3 
724,300  United  States  4Ms 
4,750  U.  S.  Victory  Notes  4^3 
25,000  Michigan  5^^ 
60,000  Washington  6s 
25,000  Los  Angeles,  Cal.,  5Hs 
22,000  Lowell  5s 
25,000  Omaha,  Neb.,  5^3 

Public  Funds,  Notes. 

$12,400  Norfolk  Co.  6s 

Railroad  Bonds. 

$75,000  Atch.,  Top.  &  Santa  Fe  4s 
100,000  Baltimore  &  Ohio  3Ms 
50,000  Baltimore  &  Onio  4^3 
50,000  Boston  &  Albany  3}^s 
25,000  Boston  &  Albany  4s 
20,000  Boston  &  Lowell  4s 
10,000  Boston  &  Maine  3J^s 
80,000  Boston  &  Maine  4s 
45,000  Boston  &  Maine  4>^3 
20,500  Boston  &  Maine  63 
25,000  Boston,  R.  B.  &  Lynn  4Ks 
30,000  C,  B.  &  Q.  43 


Par  Value. 

S25,000  Chi.,  Mil.  &  Puget  Sound  4s 
50,000  Chi.,  Mil.  &  St.  Paul  4s 
52,000  Chi.,  Mil.  &  St.  Paul  PAa 

100,000  Chi.  &  Northwestern  4s 
40,000  Delaware  &  Hudson  Co.  43 
65,000  Fitchburg  4s 
15,000  Fitchburg  4>2S 
85,000  Illinois  Central  3J^s 
75,000  Lake  Shore  &  Mich.  So.  4s 
61,000  Louisville  &  NashviUe  5s 

110,000  Maine  Central  4}'2S 
50,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
50,000  N.  Y.  C.  &  H.  R.  33^3 
50,000  N.  Y.  C.  &  H.  R.  4s 
20,000  N.  Y.,  N.  H.  &  H.  33^s 

160,000  N.  Y.,  N.  H.  &  H.  4s 
30,000  Norwich  &  Worcester  4s 
25,000  Old  Colony  3}  2s 
99,000  Old  Colony  4s 
15,000  Ports.,  Gt.  F.  &  Conway  4i^^s 
29,0.  0  St.  P.,  Minn.  &  Man.  4s 
50,000  Southern  Pacific  43 
25,000  Washington  Co.  3^3 
28,000  Wore,  Nash.  &  Roch.  4s 

Street  Railway  Bonds. 

$100,000  Boston  Elevated  43 
67,000  Boston  Elevated  4^3 
15,000  Boston  Elevated  5s 


Par  Value. 

$80,000  Eastern  Mass.  4i^s 
25,000  Holyoke  5s 
13,000  Lynn  &  Boston  63 
25,000  West  End  i^As 
20,000  West  End  5s 
25,000  West  End  6s 

Telephone  Company  Bonds. 

5106,000  Am.  Tel.  &  Tel.  Co.  4s 
15,000  N.  E.  Tel.  &  Tel.  Co.  Ss 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

825,000  Newb'yp't  Gas  &  El.  Co.  58 
48,000  N.  E.  Power  Co.  5s 
5,000  Wore.  Gas  Lt.  Co.  6s 

Bank  Stocks. 

Shs. 

25  American  Tr.  Co.,  Boston 
75  First  Nl.  Bk.,  Boston 

27  Merchants  Nl.  Bk.,  Bostcn 
52  Nl.  Union  Bk.,  Boston 

100  Old  Colony  Tr.  Co.,  Boston 
25  Second  Nl.  Bk.,  Boston 

28  Webster  &  Atlas  Nl.  Bk.,  Bostoa 
75  Dedham  Nl.  Bk. 
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EAST    BRIDGEWATER  —  EAST    BRIDGEWATER    SAVINGS    BANK. 

29    BEDFORD   STREET. 

Incorporated  March  8,  1870.     Number  of  corporators,  42;  number  of  trustees,  18. 


Clakence  a.  Chandleb,  President. 


Charles  F.  Makn,  Treasurer. 


Chahles  L.  Nutteh,  Clerk  of  the  Corporation. 


Board  of  Trustees:  G.  A.  Btjheell,  C.  A.  Chandleb,  D.  C.  French,  F.  E.  Fuller,  F.  O.  Keith, 
S.  A.  Keith,  A.  L.  Leland,  C.  F.  Mann,  E.  T.  Morse,  C.  L.  Nutteb,  R.  W.  Nutter,  A.  R. 
Parker,  G.  A.  Root,  W.  S.  Shaw,  E.  N.  W.ard,  C.  W.  Waterman,  G.  M.  Webber,  E.  S, 
Whitmarsh. 

Board  of  Investment:   E.  N.  Ward,  E.  S.  Whitmarsh,  C.  W.  Watebman,  E.  T.  Morse,  C.  F.  Mann. 

Audititig  Committee:   C.  A.  Chandler,  F.  E.  Fuller,  W.  S.  Shaw. 

Deposits  draw  interest  from  first  business  day  of  each  month;  dividends  are  payable  January  5  and 
July.  5.  Business  hours:  9  a.m.  to  12  m.;  1  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Wednesdays, 
6.30  to  8  P.M. 

STATEMENT    OF    CONDITION,    OCTOBER  31,   1922. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds     . 

Gas,  electric  and  water  company  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

412  loans  on  real  estate  {average  of  each,  §5,043.55] 

Less  amount  due  to  mortgagors 


$2,092,291  00 
14,350  00 


$265,943  25 
665,045  00 
70,952  50 
55,424  25 
25,661  00 
65,050  00 
2,071  00 


79  loans  on  personal  security 
Bank  building  and  fixtures  (estimated  value,  810,000;  assessed  value,  §8,500) 
Taxes,  insurance,  etc.,  paid  on  mortgaged  properties  .... 

Deposits  in  national  banks  or  trust  companies  ..... 

Cash  ........■••■• 

Total  Assets 


2,077,941  00 

594,219  00 

10,000  00 

371  29 

40,737  50 

3,675  28 

.    $3,877,091  07 


Liabilities. 

Due  depositors  on  4,883  accounts,  averaging  $713.92  each  ..... 

{Accounts  opened  during  year,  409;  closed,  330;  increase,  79) 
Christmas  and  other  club  deposits  ......... 

Surplus:  — • 

a.  Guaranty  fund  {4.79%  of  deposits;  increase  during  year,  $13,644-07) 

b.  Profit  and  loss  {increase  during  year,  82,446.54)       ...... 

Current  income:  — ■ 

Interest $74,417  84 

Less  current  expenses  not  charged  off        ....  .  4,767  78 


$3,486,062  55 


15,547  00 


167,641  30 
131,469  15 


Unearned  discount 
Suspense  account 


Total  Liabilities    . 


69,650  06 
6,006  63 
714  38 

,    $3,877,091  07 
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Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

S7,100.48       $8,602.17      $500.00       $246.67  $3,127.80       $19,577.12 

.13  .06  .81  5.05 


1.83 


2.22 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


3.09 


Gross  income  received  during  the  year,  $214,594.67. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.71%). 

Real  estate  loans  (average  rate,  6.17  per  cent.):   6%,  $1,469,556;   63^%,  $499,210;    7%,  $109,175. 
Personal  loans  (average  rate,  5.17  per  cent.):    4J^%,  $85,000;    4^%,  $25,000;    5%,  $153,000;    53^%, 

$25,000;    5M%-  $85,000;    5M%,  $188,875;    6%,  $31,801;    6}4%,  $468;  7%,  $75. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.16  per  cent.). 


Number  of  loans  not  over  $3,000  each,  294,  amounting  to  $326,435. 
102  real  estate  loans  made  during  year,  amounting  to  $958,100. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year;  Jan.,  1922,  2}4% 

July,  1922,  23^% 
Number  of  deposits  during  year,  5,302,  amounting  to        . 


Number  of  withdrawals  during  year,  3,172,  amounting  to 
Net  increase  in  amount  due  depositors 


$76,566  77 

80,391  61 

592,353  73 

$749,312  11 
394,654  87 

$354,657  24 


SCHEDULE  OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$15,000  U.  S.  Certs,  of  Indebt.  4Ms 
10,000  U.  S.  Treas.  Bonds  4^8 
25,000  U.  S.  Treas.  Notes  4Ms 
213,450  United  States  i}4s 

450  U.  S.  Victory  Notes  43-^3 
8,000  East  Bridgewater  5Hs 


Railroad  Bonds. 

$25,000  Atch.,  Top.  &  Santa  Fe  4s 
20,000  Baltimore  &  Ohio  33^s 
10,000  Baltimore  &  Ohio  i}4s 
25,000  Baltimore  &  Ohio  5s 
7,000  Bangor  &  Aroostook  4s 
20,000  Bangor  &  Aroostook  5s 
20,000  Boston  &  Albany  5s 
25,000  Boston  &  Maine  i}4s 
25,000  C,  B.  &  Q.  33^3 
30,000  C,  B.  &  Q.  4s 
10,000  Chi.,  Mil.  &  Puget  Sound  4s 
25,000  Chi.,  Mil.  &  St.  Paul  43 
25,000  Chi.,  Mil.  &  St.  Paul  53 
25,000  Chi.  &  Northwestern  4s 
10,000  Chi.  &  Northwestern  53 
40,000  Chi.,  St.  P.,Minn.  &  Omaha  6: 
10,000  Delaware  &  Hudson  4s 


Par  Value. 
$5,000  Fitchburg  4s 

6,000  Fitchburg  43-^s 
25,000  Fitchburg  5s 
10,000  Illinois  Central  33^s 
10,000  Lake  Shore  &  Mich.  So.  43 
15,000  Louisville  &  Nashville  43^3 
62,000  Louisville  &  Nashville  5s 

9,000  Mil.,  Lake  Shore  &  West.  6s 
13,000  Mobile  &  Ohio  6s 
35,000  N.  Y.  C.  &  H.  R.  43 
35,000  N.  Y.,  N.  H.  &  H.  33-28 
45,000  N.  Y.,  N.  H.  &  H.  4s 

3,000  No.  Maine  Seaport  5s 
25,000  No.  Pacific  6s 
15,000  Old  Colony  4s 
35,000  Pennsylvania  5s 
10,000  St.  L.,  Peoria  &  Northwest.  5s 
15,000  St.  Paul,  Minn.  &  Man.  43^s 


Street  Railway  Bonds. 

$5,000  Boston  Elevated  4s 
50,000  Boston  Elevated  4}is 
10,000  Eastern  Mass.  43^s 
10,000  Mystic  Valley  63 

5,000  West  End  4s 

2,000  West  End  4}^s 


Telephone  Company  Bonds. 

Par  Value. 

$50,000  Am.  Tel.  &  Tel.  Co.  4s 
10,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

S30,000  N.  E.  Power  Co.  5s 


Bank  Stocks. 

Shs. 

25  Commonwealth  Tr.  Co.,  Boston 
90  First  Nl.  Bk.,  Boston 

100  Fourth-Atlantic  Nl.  Bk.,  Boston 
31  Merchants  Nl.  Bk.,  Boston 
30  Nl.  Shawmut  Bk.,  Boston 
30  Old  Colony  Trust  Co.,  Boston 
60  State  Street  Tr.  Co.,  Boston 
30  Webster  &  Atlas  Nl.  Bk..  Boston 
75  Brockton  Nl.  Bk. 
62  Home  Nl.  Bk.,  Brockton 
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EASTHAMPTON  —  EASTHAMPTON    SAVINGS    BANK. 

105   MAIN    STREET. 

Incorporated  February  10,  1869.     Number  of  corporators,  37;  number  of  trustees,  23. 

George  B.  Noble,  President.  Chaeles  H.  Johnson,  Treasurer. 

Frederick  E.  Judd,  Clerk  of  the  Corporation. 

Board  of  Trustees:  George  Astill,  C.  A.  Buffum,  J.  J.  Burke,  O.  C.  Burt,  G.  A.  Cook,  W.  F.  Coyle, 
W.  M.  Gatlord,  F.  E.  Judd,  F.  E.  Lyman,  H.  B.  Lyman,  J.  N.  Lyman,  H.  L.  Mansfield,  A.D. 
Montague,  G.  B.  Noble,  H.  L.  Parsons,  F.  W.  Pitcher,  W.  L.  Pitcher,  C.  A.  Richmond, 
H.  W.  Rust,  E.  L.  Shaw,  H.  O.  Strong,  H.  M.  Taylor,  W.  H.  Wright. 

Board  of  Investment:   G.  B.  Noble,  J.  N.  Lyman,  H.  M.  Taylor,  G.  A.  Cook,  W.  F.  Coyle. 

Auditing  Committee:    H.  "W.  Rust,  O.  C.  Burt,  W.  L.  Pitcher. 

Deposits  draw  interest  from  fourtli  Tuesday  of  each  month;   dividends  are  payable  the  fourth  Tues- 
day of  January  and  July.    Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  7  to  8  p.m. 

STATEMENT    OF    CONDITION,    OCTOBER   31,    1922. 
Assets. 

Pubhc  funds,  bonds  and  notes $325,672  02 

Railroad  bonds  and  notes       .          .          .          .          .          .          .          .          .          .          .  492,697  45 

Street  railway  bonds 84,790  37 

Telephone  company  bonds     ...........  71,125  25 

Gas,  electric  and  water  company  bonds  .........  44,445  GO 

Stocks  of  banks  and  trust  companies        .........  175,646  00 

706  loans  on  real  estate  {average  of  each,  $3,060.62)  ....       $2,174,625  68 

Less  amount  due  to  mortgagors      .......  13,900  00 

2,160,725  68 

191  loans  on  personal  security         ..........  312,468  46 

Bank  building  and  fixtures  {estimated  value,  $75,000;  assessed  value,  $61,23^.17)  .          .  68,000  00 

Deposits  in  national  banks  or  trust  companies           .......  67,939  05 

Cash  and  cash  items      ............  10,149  43 


Total  Assets $3,813,658  71 


Liabilities. 

Due  depositors  on  7,281  accounts,  averaging  $481.82  each  .....    $3,508,116  89 

{Accounts  opened  during  year,  1,013;  closed,  960;  increase,  63) 
Christmas  and  other  club  deposits  .........  37,156  50 

Surplus:  — 

a.  Guaranty  fund  (4-45%  of  deposits;  increase  during  year,  $10,000)      .  .  .  159,000  00 

b.  Profit  and  loss  {increase  during  year,  $8,243.91)       .......  88,438  34 

Current  income:  — 

a.  Interest $22,715  72 

b.  Rent  ........  378  00 

$23,093  72 

Less  current  expenses  not  charged  off        .  .  .  .  .  .     4,163  55 


18,930  17 

Unearned  discount         ............  2,016  81 


Total  Liabilities $3,813,668  71 
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Total  Expenses  for  the  Year,  including  State  Taxes. 


State  Tax  (Net).        Salaries.  Rent. 

Amount  paid  for  $3,966.98        S12,400.04 

Cost  per  $1,000  of  assets  1.04  3.25 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    . 

Gross  income  received  during  the  year,  $202,044.95. 


Advertising.    Otiier  Expenses.       Total 
$821.09          $3,491.49      $20,679.60 
.21                       .91  5.41 
4.37 


Rates  on  Investments  and  Loans  (Average  on  All,  5.52%). 

Real  estate  loans  (average  rate,  5.65  per  cent.):    5%,  $12,410.68;    5^%,  $1,480,820;    6%,  $667,495. 
Personal  loans  (average  rate,  6.16  per  cent.):   5%,  $26,200;  b}4%,  $65,000;  5M%,  $10,000;  6%,  $28,935; 

6M%-  $75,200;    6J^%,  $31,608;    7%,  $75,525.46. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.13  per  cent.).  ^ 

Number  of  loans  not  over  $3,000  each,  672,  amoimting  to  $860,728.46. 
134  real  estate  loans  made  diu-ing  year,  amounting  to  $419,180. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2J^% 

July,  1922,  2M% 
Number  of  deposits  during  year,  15,062,  amounting  to      . 


Niunber  of  withdrawals  during  year,  7,862,  amounting  to 
Net  increase  in  amount  due  depositors 


$71,028  80 

74,279  09 

1,058,369  73 

$1,203,677  62 
978,958  11 

$224,719  61 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value, 

$20,000  U.  S.  Treas.  Notes  43^3 

240,350  United  States  4Ms 

3,000  Boston  4s 

4,000  Brockton  4s 

5,000  Brockton  4Ks 

1,000  Dayton,  0.,  5s 

5,000  Hyde  Park  4s 

8,000  Lawrence  4s 

1,000  Los  Angeles,  Cal.,  4s 

4,000  Eevere  4s 

8,000  Salem  4s 

1,000  Seattle,  Wash.,  4^3 

5,000  Seattle,  Wash.,  53 

5,000  Waltham  53^s 

4,500  Adams  5Ks 

5,000  Andover  4s 

4,000  Northbridge  SJ^s 

Public  Funds,  Notes. 

$3,000  Southampton  4s 
5,000  Stoneham  43 


$4,000 

10,000 

17,000 

15,000 

19,000 

1,000 

7,000 

7,000 

1,000 

10,000 

10,000 

5,000 

5,000 


Railroad  Bonds. 

Aroostook  Northern  5s 
Baltimore  &  Ohio  43 
Baltimore  &  Ohio  4}^a 
Baltimore  &  Ohio  5s 
Bangor  &  Aroostook  5s 
Boston  &  Albany  3Ks 
Boston  &  Albany  4s 
Boston  &  Albany  53 
Boston  &  Lowel!  43 
Boston  &  Maine  43 
Boston  &  Maine  4>^s 
Boston  &  Providence  6s 
C,  B.  &  Q.  4s 


Par  Value. 
$2,000  Chi.,  In.d.  &  Southern  4s 
30,000  Chi.,  Mil.  &  Puget  Sound  4s 
25,000  Chi.,  Mil.  &  St.  Paul  4s 
25,000  Chi.,  Mil.  &  St.  Paul  41^3 

5,000  Chi.,  Mil.  &  St.  Paul  5s 
10,000  Chi.  &  Northwestern  6s 

5,000  Cleve.,  Lorain  &  Wheeling  5s 

3,000  Conn.  River  4s 
10,000  Fitchburg  4s 
10,000  Fitchburs;  Ss 
20,000  Louisville  &  Nashville  5s 
13,000  Louisville  &  Nashville  6s 
20,000  Maine  Central  4Hs 
10,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
20,000  Minn.,  St.  P.  &  S.  Ste.  M.  5s 
10,000  Mobile  &  Ohio  6s 
37,000  N.  Y.  C.  &  H.  R.  4s 

8,000  N.  Y.  C.  &  H.  R.  53 
20,000  N.  Y.,  N.  H.  &  H.  3J^s 
15,000  N.  Y.,  N.  H.  &  H.  4s 
26,000  No.  Maine  Seaport  53 
10,000  No.  Pacific  4i4s 

7,000  No.  Pacific  5s 
24,000  No.  Pacific  63 

5,000  Pennsylvania  4s 
20,000  Pennsylvania  43/^s 
20,000  Portland  &  Ogdensburg  4Hs 
10,000  Portland  Terminal  43 

Street  Railway  Bonds. 

$5,000  Boston  Elevated  43 
10,000  Boston  Elevated  53 

1,000  Brockton  53 
38,000  Eastern  Mass.  4i^s 

1,000  Holyoke  5s 

2,000  Marlboro  &  Westboro  73 

5,000  West  End  4s 


Par  Value. 
$5,000  West  End  4H3 

5,000  West  End  5s 
10,000  West  End  6s 
10,000  West  End  7s 

5,000  Wore.  ConsoUdated  4^3 

Telephone  Company  Bonds. 

$46,000  Am.  Tel.  &  Tel.  Co.  5s 
29,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$10,000  Lawrence  Gas  Co.  7s 
4,000  N.  B.  Gas  &  Elec.  Co.  6s 
22,000  N.  E.  Power  Co.  53 
10,000  Wore.  Gas  Lt.  Co.  5^3 

Bank  Stocks. 

Shs. 

66  First  Nl.Bk.,  Adams 

70  First  Nat'l  Bk.,  Boston 

25  American  Trust  Co.,  Boston 

10  Merchants  Nl.  Bk.,  Boston 

55  Nl.  Shawmut  Bk.,  Boston 

75  Old  Colony  Trust  Co.,  Boston 
100  First  Nl.  Bk.,  Basthampton 

50  Metacomet  Nl.  Bk.,  Fall  River 

50  North  Adams  Nl.  Bk. 

20  Hamp.  Co.  Tr.  Co., Northampton 

60  Pittsfield  Nl.  Bk. 
132  Chapin  Nl.  Bk.,  Springfield 
125  Chicopee  Nl.  Bk.,  Snringfield 
100  Pynchon  Nl.  Bk.,  Springfield 
200  Springfield  Nl.  Bk. 

25  Third  Nl.  Bk.,  Springfield 

13  Ware  Trust  Co. 

50  First  Nl.  Bk.,  Westficld 
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EASTON  — NORTH    EASTON    SAVINGS    BANK. 

MAIN    STREET. 

Incorporated  February  8,  1864.     Number  of  corporators,  25;  number  of  trustees,  15. 

John  S.  Ames,  President.  John  M.  Williams,  Treasurer. 

Lorenzo  B.  Crockett,  Clerk  of  the  Corporation. 

Board  of  Trustees:  Hobabt  Ames,  J.  S.  Ames,  G.  C.  Barrows,  D.  F.  Buckley,  J.  F.  Burke,  L.  B. 
Crockett,  S.  S.  Early,  J.  R.  Field,  W.  K.  Goward,  F.  D.  King,  J.  B.  King,  M.  P.  Lewis, 
Elmer  Randall,  G.  E.  Shepabd,  J.  M.  Williams. 

Board  of  Investment:   J.  S.  Ames,  M.  P.  Lewis,  W.  K.  Goward,  G.  E.  Shepabd,  G.  C.  Barrows. 

Auditing  Committee:    D.  F.  Buckley,  J.  R.  Field,  G.  C.  Barrows. 

Deposits  draw  interest  from  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and  October 
15.  Business  hours:  9  a.m.  to  12  m.;  1.30  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.  and  6  to  8  p.m. 
for  deposits  only. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1922. 
Assets. 

Public  funds,  bonds  and  notes $494,030  40 

Railroad  bonds  and  notes       ...........  735,020  56 

Street  railway  bonds 239,628  00 

Boston  Terminal  Co.  bonds 5,000  00 

Telephone  company  bonds     ...........  47,606  11 

Federal  Land  Bank  bonds 25,968  75 

Stocks  of  banks  and  trust  companies        .........  25,811  00 

Securities  acquired  in  settlement  of  indebtedness       .......  3,275  00 

298  loans  on  real  estate  {average  of  each,  $2,335.19)  ....  $702,386  19 

Less  amount  due  to  mortgagors      .......  6,500  00 

695,886  19 

27  loans  on  personal  security           ..........  584,033  88 

Bank  building  and  fixtures  (esfmaied  jjaZwe,  535,000;  assessed  wZwe,  SSi,;g60)        .          .  20,000  00 

Deposits  in  national  banks  or  trust  companies          .......  .43,266  39 

Cash  and  cash  items      ............  2,489  49 


Total  Assets $2,922,015  77 


Liabilities. 

Due  depositors  on  4,279  accoimts,  averaging  $633.44  each  .....     $2,710,475  64 

{Accounts  opened  during  year,  241;  closed,  257;  decrease,  16) 
Surplus:  — 

a.  Guaranty  fund  {4:98%  of  deposits;  increase  during  year,  81,600.77)  .  .  .  135,085  49 

h.  Profit  and  loss  {increase  during  year,  812,600)  ......  73,269  63 

Current  income:  — 

Interest $4,768  49 

Less  current  expenses  not  charged  oft        .  .  $517  40 

Less  State  or  local  taxes  not  charged  off   .  .  1,066  08 

1,583  48 


3,185  01 


Total  Liabilities $2,922,015  77 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                     $7,552.14      $4,100.00         $575.00         $68.62          $1,374.67  $13,670.43 

Cost  per  $1,000  of  assets                2.58                1.40                  .20                .02                      .47  4.67 


1.40 
Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


1.89 


Gross  income  received  during  the  year,  $152,187.09. 


Bates  on  Investments  and  Loans  (Average  on  All,  5.16%). 

Real  estate  loans  (average  rate,  5.81  per  cent.):    5%,  $16,100;    5J^%,  $223,092;    b%%,  $15,000;    6%, 

$435,894.19;    6M%,  $5,800. 
Personal  loans  (average  rate,  5.34  per  cent.):   4M%.  $50,000;    5%,  $127,500;    5M%,  $135,000;    514%, 

$114,500;    5M%,  $15,000;    6%,  $115,631.38;    6}^%,  $19,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.81  per  cent.). 


Number  of  loans  not  over  $3,000  each,  225,  amounting  to  $314,590.23. 
18  real  estate  loans  made  during  year,  amounting  to  $47,800. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1922,  2J^% 

Oct.,    1922,  2M%       • 
Number  of  deposits  during  year,  3,117,  amounting  to        . 


Number  of  withdrawals  during  year,  2,766,  amounting  to 
Net  increase  in  amount  due  depositors 


$58,340  35 

59,228  21 

303,974  24 

$421,542  80 
358,019  78 

$63,523  02 


SCHEDULE   OP   SECURITIES    OWNED. 


Public  Funds,  Notes. 

Par  Value. 

$460,000  United  States  4i^s 
20,000  Newport,  R.  I.,  5Hs 
40,000  St.  Paul,  Minn.,  5Ks 

Railroad  Bonds. 

$15,000  Ateh.,  Top.  &  Santa  Fe  4s 
45,000  Baltimore  &  Ohio  4s 
10,000  Baltimore  &  Ohio  4Hs 
25,000  Baltimore  &  Ohio  5s 
35,000  Boston  &  Albany  4s 
35,000  Boston  &  Maine  41-23 

9,000  Boston  &  Maine  6s 

8,000  Boston  &  Maine  7s 
35,000  C,  B.  &  Q.  Z^As 
10,000  C,  B.  &  Q.  4s 

5,000  C,  B.  &  Q.  5s 
15,000  Chi.,  Mil.  &  St.  Paul  4i^s 
25,000  Chi.  &  Northwestern  43 
13,000  Delaware  &  Hudson  4s 

5,000  Deiiter  &  Piscataquis  4s 


Par  Value. 
820,000  Fitchburg  4s 
10,000  Fitchburg:  4Hs 
25,000  Gt.  Northern  5%s 
25,000  lUinois  Central  3s 
15,000  111  nois  Central  Slis 
40,000  Illinois  Central  4s 
30,000  Lake  Shore  &  Mich.  So.  4s 
20,000  Maine  Central  4i4s 
15,000  Minn.,  St.  P.  &  S.  Ste.  M.  43 
15,000  Minn.,  St.  P.  &  S.  Ste.  M.  5s 
35,000  N.  Y.  C.  &  H.  R.  4s 
65,000  N.  Y.  C.  &  H.  R.  5s 
20,000  N.  Y.,  N.  H.  &  H.  33^s 
35,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Maine  Seaport  5s 
20,000  No.  Pacifij  4J.2S 

5,000  No.  Pacific  5s 
15,000  No.  Pacific  6s 
15,000  Old  Colony  4s 
15,000  Pennsylvania  45^s 

5,000  Portland  &  Rum.  Falls  4s 


Par  Value. 
$11,000  Providence  Terminal  4s 
10,000  So.  Pacific  48 
20,030  Union  Pac,  4s 

Street  Railway  Bonds. 

$75,000  Boston  Elevated  4i4s 

20,000  Boston  Elevated  5s 
113,000  Eastern  Mass.  i^s 

10,000  West  End  4s 

35,000  West  End  5s 

25,000  West  End  6>is 

Telephone  Company  Bonds. 

$50,000  Am.  Tel.  &  Tel.  Co.  4s 
1,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Bank  Stocks. 

Shs. 

50  First  Nl.  Bk.,  Boston 

75  Nl.  Shawmut  Bk.,  Boston 

38  Bristol  Co.  Nl.  Bk.,  Taunton,  in  liq. 
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EVERETT  —  EVERETT  SAVINGS  BANK. 

440   BROADWAY. 

Incorporated  March  ],  1889.     Number  of  corporators,  36;  number  of  trustees,  18. 

Dudley  P.  Bailey,  President.  Edgah  A.  Gate,  Treasurer. 

Henbt  K.  Veazie,  Clerk  of  the  Corporation.  Saha  E.  Dbesser,  Assistant  Treasurer. 

Board  of  Trustees:  D.  P.  Bailey,  J.  B.  Brown,  J.  J.  Cannell,  W.  H.  Cannell,  E.  A.  Carter,  E.  A. 
Gate,  Columbus  Corey,  F.  E.  Dyer,  William  Ferguson,  F.  R.  Henderson,  F.  M.  Holmes, 
W.  P.  Lombard,  Nathan  Nichols,  J.  W.  Philbrick,  T.  A.  Smith,  H.  K.  Veazie,  G.  E.  Whittier, 
F.  B.  Woods. 

Board  of  Investment:    J.  J.  Cannell,  E.  A.  Gate,  T.  A.  Smith,  F.  B.  Woods. 

Auditing  Committee:    E.  A.  Garter,  F.  E.  Dyer,  Nathan  Nichols. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;    dividends  are  payable  April  15  and 
October  15.    Business  hours:  9  a.m.  to  2  p.m.;  also  Saturdays,  7.30  to  8.30  p.m.,  for  deposits  only. 

STATEMENT    OF    CONDITION,    OCTOBER   31,   1922. 

Assets. 

Public  funds,  bonds  and  notes $338,556  86 

Railroad  bonds  and  notes       .          .          .          .          .          .          .          .          ...          .  219,269  50 

Street  railway  bonds 79,333  50 

Telephone  company  bonds     ...........  47,580  50 

Gas,  electric  and  water  company  bonds  .........  18,125  00 

Stocks  of  banks  and  trust  companies        .........  15,000  00 

Securities  acquired  in  settlement  of  indebtedness      .......  2  00 

500  loans  on  real  estate  (average  o/eac/t,  53..? 05.65)  .  .  .  .       $1,571,115  00 

Less  amount  due  to  mortgagors      .......  18,275  70 

1,552,839  30 

46  loans  on  personal  security           ..........  248,545  00 

Bank  building  and  fixtures  (estimated  value,  $20,000;  assessed  value,  $13,760)        .          .  13,000  00 

War  savings,  thrift  and  revenue  stamps             ........  1,982  40 

Deposits  in  national  banks  or  trust  companies           .......  72,810  70 

Gash  and  cash  items      ............  6,577  54 


Total  Assets $2,613,622  30 


Liabilities. 

Due  depositors  on  11,061  accounts,  averaging  $221.33  each $2,448,178  69 

{Accounts  opened  during  year,  3,547;  closed,  1,011;  increase,  2,536) 

Christmas  and  other  club  deposits            .........  41,415  50 

Surplus:  — ■ 

a.  Guaranty  fund  {2.72%  of  deposits;  increase  during  year,  86,100)        .          .          .  67,850  00 

h.  Profit  and  loss  {increase  during  year,  86,947.76) 48,117  22 

Current  income:  — 

Interest 5,195  00 

Unearned  discount         ............  2,865  89 


Total  Liabilities $2,613,622  30 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).      Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

Amount  paid  for  $2,832.95    $10,220.35         $300.00       $724.16  $4,177.81      $18,255.27 

Cost  per  $1,000  of  assets  1.08  3.91  .11  .28  1.60  6.98 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  5.79 

Gross  income  received  during  the  year,  $134,863.42. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.43%). 

Real  estate  loans  (average  rate,  5.95  per  cent.):   5J^%,  $166,400;    6%,  $1,386,439.30. 

PersonaZ  Zoons  (average  rate,  4.95  per  cent.) :    4^%,  $24,000;    4M%,  $87,500;    5%,  $112,500;    5M%, 

$10,000;   6%,  $13,295;   6M%,  $1,250. 
-Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.48  per  cent.). 


Number  of  loans  not  over  $3,000  each,  418,  amounting  to  $708,920. 
75  real  estate  loans  made  during  year,  amounting  to  $448,100. 


Dividends,  Deposits  and  Withdrawals. 

■Ordinary  dividends  declared  during  year:  April,  1922,  2}4% 

Oct.,    1922,  2M% 
Number  of  deposits  during  year,  26,284,  amounting  to      . 


Number  of  withdrawals  during  year,  9,544,  amounting  to 
Net  increase  in  amount  due  depositors 


$48,807  15 

50,606  01 

854,039  14 

$953,452  30 
742,491  08 

$210,961  22 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$10,000  U.  S.  Treas,  Bonds  41^8 
50,000  U.  S.  Treas.  Notes  4J^s 

7,650  United  States  3J^s 
242,550  United  States  434s 

5,000  Evere.t  4s 


Public  Funds,  Notes. 

S8,000  Everett  4s 
8,000  Everett  4^8 
1,000  Everett  5j^s 


Railroad  Bonds. 

^10,000  Atch.,  Top.  &  Santa  Fe  4s 
15,000  Baltimore  &  Ohio  4Ms 


Par  Value. 

810,000  Baltimore  &  Ohio  5s 
20,000  Boston  &  Albany  4s 
10,000  Boston  &  Lowell  4s 
10,000  Boston  &  Maine  4s 
10,000  Boston  &  Mdine  4J.^s 
10,000  C,  B.  &  Q.  4s 
20,000  Chi.,  Mil.  &  St.  Paul  4J^s 
10,000  Chi.  &  Northwestern  4s 

2,000  Chi.  &  Northwestern  5s 
10,000  llUnois  Central  3}29 
22,000  IlUnois  Central  4s 

2,000  Indiana,  111  &  Iowa  4s 
10,000  Maine  Central  43.^s 

4,000  Michigan  Central  4s 
20,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.,  N.  H.  &  H.  3Ms 
10,000  Old  Colony  4s 

7,000  Pennsylvania  5s 
10,000  So.  Pacific  4s 


Street  Railway  Bonds. 

Par  Value. 

$10,000  Boston  Elevated  4s 

30,000  Boston  Elevated  P/is 

30,000  Boston  Elevated  5s 

11,400  Eastern  Mass.  6s 
1,000  Wore.  &  Blaokstone  Val.  4^3 

Telephone  Company  Bonds. 

$54,000  Am.  Tel.  &  Tel.  Co.  4s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$10,000  N.  B.  Gas  &  Elec.  Co.  7s 
10,000  N.  E.  Power  Co.  5s 

Bank  Stocks. 

Shs. 

SO  Everett  Nl.  Bk. 
100  Everett  Tr.  Co. 
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FAIRHAVEN  —  FAIRHAVEN    INSTITUTION    FOR    SAVINGS. 

19   CENTRE   STREET. 

Incorporated  February  10,  1832.     Number  of  corporators,  44;  number  of  trustees,  17. 

Thomas  A.  Tkipp,  President.  Chakles  H.  Morton,  Treasurer. 

Elisha  S.    A^'hiting,  Jr.,  Clerk  of  the  Corporation. 

Board  of  Trustees:  J.  H.  Allen,  L.  E.  Bentlet,  H.  H.  Browne,  S.  S.  Bumpus,  D.  W.  Deane,  L. 
LeB.  Dexter,  W.  B.  Gardner,  D.  N.  Kellby,  C.  E.  Lumbard,  G.  B.  Luther,  C.  H.  Morton, 
L.  W.  Morton,  Peter  Murray,  H.  K.  Nye,  B.  F.  Stowell,  T.  A.  Tripp,  E.  S.  Whiting,  Jr. 

Board  of  Investment:   T.  A.  Tripp,  G.  B.  Luther,  L.  E.  Bentlby,  D.  W.  Deane,  D.  W.   Kelley, 

Auditing  Committee:    G.  B.  Luther,  J.  H.  Allen,  W.  B.  Gardner. 

Deposits  draw  interest  from  last  Monday  of  each  month;   dividends  are  payable  the  last  Monday  of 
April  and  October.     Business  hours:  9  a.m.  to  1  p.m. 

STATEMENT    OP    CONDITION,    OCTOBER   31,    1922. 

Assets. 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes       .... 

Street  railway  bonds      ..... 

Telephone  company  bonds     .... 

Stocks  of  banks  and  trust  companies 

546  loans  on  real  estate  (average  of  each,  $2,261 .24) 

Less  amount  due  to  mortgagors 


28  loans  on  personal  security 

Bank  building  and  fixtures  (estimated  value,  $13,638 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ..... 


$1,235,939  31 
1,300  00 


65;  assessed  value,  SI  1,400) 


Total  Assets 


$321,436  60 

170,672  50 

25,570  00 

22,756  25. 

26,705  00 


1,234,639  31 

178,411  00 

13,538  65 

69,292  74 

438  30 

>2,063,460  35 


Liabilities. 

Due  depositors  on  2,656  accounts,  averaging  $711.74  each 

(Accounts  opened  during  year,  269;  closed,  193;  increase,  76) 
Surplus:  — - 

a.  Guaranty  fund  (4-87%  of  deposits;  increase  during  year,  S4J00) 

b.  Profit  and  loss  (decrease  during  year,  $12,779.73)     . 
Current  income:  — ■ 

Interest  .......... 

Less  current  expenses  not  charged  off        ....  . 


Total  Liabilines 


$1,890,397  32 

92,000  00 
80,267  44 

$798  09 
2  50 

$2,063,460  35 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                     $1,615.86        $4,840.88       $500.00       $162.75          $1,756.63  $8,866.12 

Cost  per  $1,000  of  assets                   .78                  2.35                .24                .07                      .85  4.2& 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  3.27 


Gross  income  received  during  the  year,  $109,928.02. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.58%). 

Real  estate  loans  (average  rate,  6.10  per  cent.):   5)4%,  $56,400;   6%,  $868,683.75;   6J^%,  $309,565.56. 
Personal  loans  (average  rate,  5  per  cent.):  4M%,  $70,000;  5%,  $80,000;  5}^%,  $16,000;  6M%,  $10,000; 

6%,  $3,400. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.62  per  cent.). 


Number  of  loans  not  over  $3,000  each,  484,  amounting  to  $686,690.92. 
91  real  estate  loans  made  during  year,  amounting  to  $265,735. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1922,  2J^% 

Oct.,    1922,  2}4%      . 
Number  of  deposits  during  year,  2,658,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  1,715,  amounting  to 
Net  increase  in  amount  due  depositors 


$43,063  76 
45,026  41 
325,863  55 

$413,953  72 
281,013  36 

$132,940  36 


SCHEDULE    OF    SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

SlOO  United  States  3J^s 
215,550  United  States  434s 
63,600  U.  S.  Victory  Notes  4Ms 
15,000  Boston  4s 
10,000  Fall  River  4s 

5,000  Mansfield  4s 
10,000  Peabody  4s 

5,600  Plainville  4s 

1,000  Revere  4s 

3,000  Westborough  4s 


Public  Funds,  Notes. 

$2,000  Avon  4.30% 
1,500  Huntington  4s 


Railroad  Bonds. 

Par  Value. 

?10,000  Baltimore  &  Ohio  4i^s 
10,000  Baltimore  &  Ohio  5s 
10,000  Boston  &  Albany  4s 
10,000  Boston  &  Albany  5s 
10,000  Boston  &  Maine  3s 
10,000  Boston  &  Maine  SHs 
10,000  Boston  &  Maine  4s 

1,500  Boston  &  Maine  6s 
15,000  C,  B.  &  Q.  4s 

5,000  Chi.,  Mil.  &  St.  Paul  5s 
10,000  Fitchburg  4s 
10,000  Fitchburg  4Ms 
20,000  Illinois  Central  3j^s 

2,000  Minn.  &  Iowa  33-^s 

5,000  N.  Y.  C.  &  H.  R.  3Ks 
10,000  N.  Y.,  N.  H.  &  H.  B^s 
15,000  N.  Y.,  N.  H.  &  H.  4s 

5,000  No.  Maine  Seaport  5s 


Par  Value. 

$5,000  Peoria  &  Northwestern  3j^s 
10,000  Portland  Terminal  4s 
5,000  Washington  Co.  ZHs 

Street  Railway  Bonds. 

S10,000  Boston  Elevated  4s 
10,000  Boston  Elevated  i%s 
6,000  Boston  Elevated  5s 

Telephone  Company  Bonds. 

825,000  Am.  Tel.  &  Tel.  Co.  4s 

Bank  Stocks. 

Shs. 

50  Eliot  Nl.  Bk.,  Boston,  in  liq. 
211  Nl.  Bk.  of  Fairhaven 

51  First  Nl.  Bk.,  New  Bedford 

13  Merchants  Nl.  Bk.,  New  Bedford 
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FALL    RIVER  —  CITIZENS    SAVINGS    BANK. 

6    SOUTH   MAIN   STREET. 

Incorporated  October,  1851.     Number  of  corporatora,  59;  number  of  trustees,  19. 

Henby  H.  Eabl,  President.  John  T.  Swift,  Treasurer. 

Joseph  D.  Milne,  Clerk  of  the  Corporation.  Robert  C.  Cbapo,  Assistant  Treasurer. 

Board  of  Trustees:  Henry  Ashworth,  J.  C.  Brady,  Leeds  Burchard,  W.  B.  M.  Chacb,  Benjamin 
Earl,  H.  H.  Earl,  W.  E.  Fawcett,  H.  F.  Grinnell,  D.  H.  Hathaway,  S.  W.  Hathaway,  J.  H. 
Holt,  P.  J.  Hurley,  J.  C.  Mackenzie,  C.  E.  Mills,  J.  D.  Milne,  J.  E.  Osborne,  J.  M.  Swift, 
J.  T.  Swift,  W.  F.  Thomas. 

Board  of  Investment:   H.  H.  Earl,  S.  W.  Hathaway,  J.  M.  Swift,  P.  J.  Hurley,  W.  E.  Fawcett. 

Auditing  Committee:    H.  F.  Grinnell,  J.  C.  Brady,  W.  F.  Thomas. 

Deposits  draw  interest  from  first  day  of  each  month;  dividends  are  payable  the  second  Monday  of 
June  and  December.  Business  hours:  8.30  a.m.  to  3  p.m.;  also  Saturdays,  6  to  8  p.m.,  for  de- 
posits only. 

STATEMENT    OP    CONDITION,   OCTOBER   31,   1922. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $1,795,676  63 

Railroad  bonds  and  notes 2,099,498  75 

Street  railway  bonds 130,000  00 

Telephone  company  bonds     ...........  173,542  25 

Gas,  electric  and  water  company  bonds  .........  54,650  00 

Stocks  of  banks  and  trust  companies        .........  320,305  50 

1,017  loans  on  real  estate  {average  of  each,  $5,SJf8.85)  .  .  .       $5,480,357  80 

Less  amount  due  to  mortgagors      .......  40,572  24 

5,439,785  56 

161  loans  on  personal  security         ..........  1,180,846  09 

Bank  bmlding  and  fixtures  (estimated  value,  §181,884-81;  assessed  value,  $132,450)         .  43,481  00 

War  savings,  thrift  and  revenue  stamps             ........  100  00 

Bank  building  construction  account         .          .          .          .          .   ■       .          .          .          .  138,403  81 

Deposits  in  national  banks  or  trust  companies           .......  429,470  96 

Cash  and  cash  items      ............  21,379  17 


Total  Assets $11,827,139  72 


Liabilities. 

Due  depositors  on  13,954  accounts,  averaging  $747.34  each $10,428,394  79 

{Accounts  opened  during  year,  1,688;  closed,  1,345;  increase,  343) 

Surplus:  — 

a.  Guaranty  fund  {4.76%  of  deposits;  increase  during  year,  848,903.75)  .  .  496,146  15 

6.  Profit  and  loss  {increase  during  year,  851,540.14)     ......  564,971  51 

Current  income:  — 

Interest $265,836  02 

Less  current  expenses  not  charged  off        .....  18,709  85 

247,126  17 

Unearned  discount         .  .  .  .  .  .  .  .  .  .  .  .  90,082  55 

Suspense  account  ............  418  55 


Total  Liabilities $11,827,139  72 
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Total  Expenses  for  the  Tear,  including  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent.         Advertising.    Other  Expenses.  Total. 

Amount  paid  for               $13,877.72      $27,962.39      $6,000.00      $1,489.18          $7,323.44  $56,652.73 

Cost  per  $1,000  of  assets           1.17                2.36                 .51                 .12                     .62  4.78 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


3.10 


Gross  income  received  during  the  year,  $633,335.23. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.66%). 

Real  estate  loans  (average  rate,  5.91  per  cent.):    5%,  $45,000;    5M%,  $75,500;    5^%,  $771,800;    6%, 

$4,547,485.56. 
PersonoZ  Zoores  (average  rate,  5.25  per  cent.) :  5%,  $409,400;  5K%,  $438,400;  5J^%,  $308,496.09;  6%, 

$8,550;  6M%.  $16,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.47  per  cent.). 


Number  of  loans  not  over  $3,000  each,  517,  amounting  to  $889,412.80. 
243  real  estate  loans  made  during  year,  amounting  to  $1,920,950. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Dec,  1921,  2H% $226,303  42 

June,  1922,  2}^%        ...'..  238,554  15 

Number  of  deposits  during  year,  28,884,  amounting  to      .....          .  2,473,455  74 


Number  of  withdrawals  during  year,  13,547,  amounting  to 
Net  increase  in  amount  due  depositors 


52,938,313  31 
1,961,466  91 


$976,846  40 


SCHEDULE    OF    SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$25,000  U.  S.  Treas.  Notes  SJ^^s 
14,050  United  States  3}^s 
1,808,900  United  States  4J^s 
10,000  Des  Moines,  Iowa,  5s 
24,000  Fall  River  4J.-2S 
3,000  Lorain,  0.,  5s 
10,000  Minneapolis,  Minn.,  4^s 
10,000  New  Bedford  5s 
5,000  Oakland,  Cal.,  5s 
3,000  Oakland,  Cal.,  5}4s 


Railroad  Bonds. 

S15,000  Baltimore  &  Ohio  41.2s 
50,000  Baltimore  &  Ohio  53 
10,000  Boston  &  Albany  5s 
10,000  Central  R.R.  of  N.  J.  5s 
15,000  Chi.,  Mil.  &  St.  Paul  4Hs 
23,000  Chi.  &  Northwestern  5s 

188,000  Chi.  &  Northwestern  6s 
35,000  Chi.,  St.  P.,  Minn.  &  0.  6s 

160,000  Pre.,  Elkhorn  &  Mo.  Val.  6s 
75,000  Housatonic  5s 
40,000  Illinois  Central  4s 
40,000  Kal.,  Allegan.  &  G.  R.  5s 
80,000  Louisville  &  Nashville  5s 

104,000  Louisville  &  Nashville  6s 
68,000  Mahoning  Coal  5s 


Par  Value. 
S25,000  Maine  Central  4J-^s 
100,000  Mich.  Cent.-D.  &  B.  City  5s 
130,000  Mil.,  Lake  Shore  &  West.  5s 
15,000  Mil.,  Lake  Shore  &  West.  6s 
15,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
86,000  Mobile  &  Ohio  6s 
100,000  Montana  Central  6s 
40,000  Nash.,  Flor.  &  Shef.  5s 
35.000  N.  Y.  C.  &  H.  R.  5s 
85,000  N.  Y.,  N.  H.  &  H.  6s 
75,000  No.  Maine  Seaport  5s 
80,000  Norfolk  &  Western  6s 
5,000  Ohio  River  5s 
15,000  Pennsylvania  5s 
18,000  Ports.,  G.  F.  &  Conway  4Ks 
5,000  So.  &  No.  Alabama  5s 
22,000  Spokane  Falls  &  No.  6s 
106,000  St.  J.  &  L.  C.  5s 
17,000  St.  Paul  &  Duluth  5s 
143,000  St.  P.,  Minn.  &  Man.  6s 
44,000  St.  P.  &  No.  Pac.  6s 
1,000  Sun.  Hazleton  &  Wilkes.  6s 
13,000  Troy  &  Boston  7s 
22,000  Wilmar  &  Sioux  Falls  5s 

Street  Railway  Bonds. 

515,000  Boston  Elevated  4}^s 
30,000  Boston  Elevated  5s 
20,000  Eastern  Mass.  63 


Par  Value. 
S20,000  Lynn  &  Boston  Sa 
15,000  West  End  5s 
30,000  West  End  6s 

Telephone  Company  Bonds. 

§129,000  Am.  Tel.  &  Tel.  Co.  4s 
59,500  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$6,000  Eastern  Mass.  Elec.  Co.  6s 
1,000  N.  B.  Gas  &  Eleo.  Co.  6s 
1,000  N.  B.  Gas  &  Eleo.  Co.  6Hs 
30,000  N.  E.  Power  Co.  5s 
20,000  West  Boston  Gas  Co.  7s 


Bank  Stocks. 


Shs. 


9  Commonwealth  Tr.  Co.,  Boston 
93  Eliot  Nl.  Bk.,  Boston,  in  liq. 
670  First  Nl.  Bk.,  Boston 
79  Merchants  Nl.  Bk.,  Boston 
537  Nl.  Shawmut  Bk.,  Boston 
50  Second  Nl.  Bk.,  Boston 
255  Fall  River  Nl.  Bk. 
1,070  Massasoit-Pocasset  Nl.  Bk.,  Fall 
River 
506  Metacomet  Nl.  Bk.,  FaU  River 
40  Union  Nl.  Bk.,  Lowell 
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FALL    RIVER  — FALL    RIVER    SAVINGS    BANK. 
141  NORTH  MAIN   STREET. 

Incorporated  March  11,  1828.     Number  of  corporators,  91;  number  of  trustees,  19.    - 

Bradford  D.  Davol,  President.  Israel  P.  Gardner,  Treasurer. 

James  N.  Bupfington,  Clerk  of  the  Corporation.  Charles  M.  Freeborn,  Assistant  Treasurer. 

Board  of  Trustees:  T.  B.  Bassett,  Jefferson  Borden,  H.  P.  Brown,  J.  N.  Buffington,  D.  J.  Burdick, 
B.  D.  Davol,  N.  R.  Earl,  H.  H.  Eddy,  E.  J.  French,  I.  P.  Gardner,  B.  S.  C.  Gifford,  W.  S. 
Greene,  H.  H.  Horton,  W.  H.  Jennings,  F.  O.  Lothrop,  J.  E.  Newton,  E.  B.  Varnet,  L.  E. 
Wood,  W.  R.  Woodman. 

Board  of  Investment:   D.  J.  Burdick,  T.  B.  Bassett,  E.  B.  Varnet,  L.  E.  Wood,  W.  R.  Woodman. 

Auditing  Committee:   E.  J.  French,  B.  S.  C.  Gifford,  H.  H.  Horton. 

Deposits  draw  interest  from  fifth  day  of  each  month;    dividends  are  payable  April  5  and  October  5. 
Business  hours:  8.30  a.m.  to  3  p.m. 

STATEMENT    Or    CONDITION,    OCTOBER   31,    1922. 

Assets. 

Public  funds,  bonds  and  notes $5,838,338  50 

Railroad  bonds  and  notes 3,308,000  00 

Telephone  company  bonds     ...........  99,622  50 

Gas,  electric  and  water  company  bonds  .........  260,000  00 

Stocks  of  banks  and  trust  companies        .........  210,410  00 

733  loans  on  real  estate  (average  of  each,  $6,037.92)  ....       84,473,869  00 

Less  amount  due  to  mortgagors      .  .  .  .  .  .  .  48,074  20 

4,425,794  80 

33  loans  on  personal  security           ..........  806,300  00 

Bank  building  and  fixtures  {estimated  value,  i4O,000;  assessed  value,  $61 ,600)        .          .  40,000  00 

Deposits  in  national  banks  or  trust  companies            .......  128,870  26 

Cash 10,417  51 


Total  Assets $15,127,753  57 


Liabilities. 

Due  depositors  on  19,687  accounts,  averaging  $700.96  each $13,799,746  99 

{Accounts  opened  during  year,  2,386;  closed,  2,0^9;  increase,  337) 
Surplus:  — • 

a.  Guaranty  fund  {4-99%  of  deposits;  increase  during  year,  $53,59^.53)  .  .  688,393  26 

h.  Profit  and  loss  {decrease  during  year,  $50,556.14)     ......  495,015  90 

Current  income:  — 

a.  Interest $47,494  68 

6.  Rent 924  88 

—  $48,419  56 

Less  current  expenses  not  charged  off        ....  .  4,198  43 


44,221   13 
Unearned  discount         ............  99,845  47 

Suspense  account  ............  530  82 


Total  Liabilities $15,127,753  57 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent.        Advertising.      Other  Expenses.  Total. 

Amount  paid  for               $21,401.89      $30,281.02      $4,000.00       $449.37            $7,610.19  $63,742.47 

Cost  per  $1,000  of  assets           1.41                 2.00                 .26               .03                       .50  4.20 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  2.53 

Gross  income  received  during  the  year,  $820,014.93. 
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Rates  on  Investments  and  Loans  (Average  on  All,  6.42%). 

Real  estate  loam  (average  rate,  5.90  per  cent.):    5^%,  $888,850;    6%,  $3,536,944.80. 

PersoTianoans  (average  rate,  6.07  per  cent.):    4^%,  $155,000;    4M%,  $25,000;    6%,  $266,300;    5U%. 

$150,000;  5^%,  $25,000;  5H%.  $185,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.23  per  cent.). 

Number  of  loans  not  over  $3,000  each,  274,  amounting  to  $472,444. 
152  real  estate  loans  made  diu-ing  year,  amoimting  to  $1,188,700. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1922,  2}4% 

Oct.,    1922,  23^%       . 
Number  of  deposits  during  year,  34,255,  amounting  to       . 


Number  of  withdrawals  during  year,  15,672,  amounting  to 
Net  increase  in  amount  due  depositors 


$313,776  43 

325,301  64 

3,180,462  44 

$3,819,540  51 
2,781,857  87 

$1,037,682  64 


SCHEDULE    OF    SECURITIES    OWNED. 


Public  Funds,  Bonds. 

$260,000  U.  S.  Treas.  Bonds  4Ms 
100,000  U.  S.  Treas.  Bonds  4^8 
825,000  U.  S.  Treas.  Notes  4^3 
300,000  U.  S.  Treas.  Notes  5J^s 
150,000  U.  S.  Treas.  Notes  5%s 
2.113,400  United  States  4^3 
110,000  California  5^3 
90,000  Massachusetts  4s 
20,000  Michigan  SJ^s 
30,000  Michigan  53|s 
20,000  Oregon  S^s 
20,000  Oregon  6s 
100,000  Washington  6s 
15,000  Akron,  0.,  6s 
25,000  Cambridge  4s 
20,000  Cambridge  S^As 
8,000  Canton,  0.,  6s 
50,000  Cincinnati,  0.,  S^s 
50,000  Cleveland,  0.,  53^^s 
50,000  Cleveland,  0.,  6s 
14,000  Columbus,  0.,  5Ks 
80,000  Dayton,  0.,  6s 
45,000  Des  Moines,  la.,  6s 
50,000  Duluth,  Minn.,  43^s 

6,500  Everett  SJ^s 
100,000  Fall  River  4s 
6.000  Fall  River  4i^s 
18,000  Fall  River  4Ms 
12,000  Fall  River  5s 
5,000  Fall  River  S^s 
13,000  Gloucester  5s 
50,000  Grand  Rapids,  Mich.,  6s 
10,000  Green  Bay,  Wis.,  6s 
30,000  Jersey  City,  N.  J.,  5s 
30,000  Jersey  City,  N.  J.,  5J/^s 
20,000  Lawrence  S^s 
15,000  Los  Angeles,  Cal.,  5}-^s 
30,000  Los  Angeles,  Cal.,  5Ms 
50,000  Lowell  4}^s 
12,000  Marlboro  4^8 
25,000  Milwaukee,  Wis.,  6s 
30,000  Minneapolis,  Minn.,  5s 
100,000  New  Bedford  4i^s 
15,000  New  Bedford  4Ms 
10,000  Portland,  Ore.,  4s 
35,000  Portland,  Ore.,  5s 
25,000  San  Francisco,  Cal.,  4}^3 


Par  Value. 

$31,000  Springfield  5s 
20,000  Springfield,  0.,  6s 
30,000  St.  Joseph,  Mo.,  5s 
50,000  St.  Paul,  Minn.,  5i^s 
25,000  St.  Paul,  Minn.,  6s 

100,000  Toledo,  0.,  63 
40,000  Worcester  5s 
20,000  Andover  i}4s 
15,000  Wakefield  4Ms 

Public  Funds,  Notes. 

$20,000  Essex  Co.  4.20% 
69,000  Hampden  Co.  5J^s 
25,000  Lawrence  4.15% 
25,000  Medford  4.20% 
10,000  Revere  4.10% 
10,000  Revere  4.15%, 
10,000  Revere  4Ms 
10.000  Agawam  4.15% 
20,000  Amesbury  3%s 

5,000  Brimfield  4.20% 
10,000  Chester  4.15% 
10,000  Duxbury  4.10% 
10,000  Franklin  4.15% 
10,000  Franklin  4.20% 
10,000  Groton  4.15% 

5,000  Holbrook  4.15% 
10,000  Holden  4.15% 
10,000  Longmeadow  3.65% 
10,000  Longmeadow  4.15% 
10,000  Middleborough  3Hs 
12,000  Nahant  4.10% 
10,000  Plainville  4.10% 
10,000  Saugus  3Ms 

5,000  Sunderland  4.15% 
25,000  Watertown  4.15% 
25,000  Wellesley  4}4s 
15,000  Winthrop  4.10% 

Railroad  Bonds. 

§50,000  Atch.,  Top.  &  Santa  F6  4s 
100,000  Boston  &  Maine  4^3 

23,000  Charleston  &  Savannah  7s 
100,000  Chi.,  Mil.  &  St.  Paul  43/^s 

22,000  Chi.  &  Northwestern  5s 
200,000  Chi., St.  P.,  M.  &  0.  6s 

50,000  Cleveland  &  Pitts.  43^s 


$100,000  Fre.,  Elkhorn  &  Mo.  V.  63 

25,000  Gouverneur  &  Osw.  5s 
200,000  Illinois  Central  4s 

40,000  Kal..  AUeg.  &  Gr.  Rpds.  5s 
200,000  Louisville  &  Nashville  53 
200,000  LouisviUe  &  NashviUe  6s 

60,000  Mahoning  Coal  5s 
166,000  Mich.  Cent.-D.  &  B.  City  5s 
100,000  Mil.,  Lake  Shore  &  West.  53 

55,000  Mobile  &  Ohio  6s 
200,000  Montana  Central  6s 
210,000  N.  Y.,  N.  H.  &  H.  4s 
200,000  Norfolk  &  Western  6s 

10,000  Northeastern  of  So.Carohna6s 
200,000  No.  Pacific  63 

24,000  Northern  Ry.  of  Calif.  5s 
5,000  No.  Wisconsin  6s 

31,000  Pine  Creek  6s 
100,000  Pitts.,  McKees.  &  Yough.6s 

45,000  Schenec.  &  Duanesb.  6s 
150,000  St.  J.  &  L.  C.  5s 
250,000  St.  P.,  Minn.  &  Man.  6s 
250,000  St.  P.  &  No.  Pao.  63 

55,000  Troy  &  Boston  7s 

Telephone  Company  Bonds. 

$102,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$25,000  N.  B.  Gas  &  Elec.  Co.  5s 
60,000  N.  B.  Gas  &  Elec.  Co.  6}4s 
75,000  N.  B.  Gas  &  Elec.  Co  7s 

100,000  Turner's  Falls  P.  &  El.  Co.Ss 

Bank  Stocks. 

Shs. 

150  Ehot  Nl.  Bk.,  Boston,  in  liq. 

36  First  Nl.  Bk.,  Boston 
286  Nl.  Shawmut  Bk.,  Boston 
232  Second  Nl.  Bk.,  Boston 

86  Fall  River  Nl.  Bk. 

50  First  Nl.  Bk.,  Fall  River 
650  Massasoit-Poc.  Nl.  Bk.,Fall  River 
544  Metacomet  Nl.  Bk.,  Fall  River 
220  Merchants  Nl.  Bk.,  New  Bedford 
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FALL    RIVER  — FALL    RIVER    FIVE    CENTS    SAVINGS    BANK. 
79   NORTH  MAIN   STREET. 

Incorporated  April  10,  1855.     Number  of  corporators,  45;  number  of  trustees,  21. 

George  S.  Davol,  President.  Chables  L.  Holmes,  Treasurer. 

EvEBETT  N.  Slade,  Clerk  of  the  Corporation.  William  B.  Lovell,  Assistant  Treasurer.. 

Board  of  Trustees:  F.  T.  Albbo,  C.  N.  Borden,  J.  W.  Bowen,  James  Buffington,  S.  B.  Chase,. 
A.  P.  Davol,  C.  D.  Davol,  G.  S.  Davol,  W.  E.  Dow,  Nathan  Durfeb,  R.  N.  Duefee,  O.  S. 
Hawes,  C.  L.  Holmes,  J.  F.  Jackson,  E.  B.  Jennings,  Leontinb  Lincoln,  A.  A.  Mills,  H.  H. 
Read,  E.  N.  Slade,  C.  S.  Waring,  J.  H.  Waring. 

Board  of  Investment:    A.  P.  Davol,  O.  S.  Hawes,  C.  L.  Holmes,  E.  B.  Jennings,  C.  S.  Waring. 

Auditing  Committee:    C.  N.  Bobden,  A.  P.  Davol,  H.  H.  Read. 

Deposits  draw  interest  from  first  day  of  each  month;    dividends  are  payable  the  second  Monday  of 
June  and  December.     Business  hours:  9  a.m.  to  2  p.m. 

STATEMENT    OP    CONDITION,    OCTOBER   31,   1922. 

Assets. 

Public  funds,  bonds  and  notes S4,927,974  68 

Railroad  bonds  and  notes 2,375,996  25 

Street  railway  bonds 132,000  00 

Telephone  company  bonds 113,812  50 

Gas,  electric  and  water  company  bonds  .........  55,000  00 

Stocks  of  banks  and  trust  companies        .........  177,300  00 

658  loans  onieal  estate  (average  of  each,  $4,507.01)  .  .  .  .       $3,037,107  00 

Less  amount  due  to  mortgagors 71,491  79 

2,965,615  21 

75  loans  on  personal  security           ..........  1,213,925  00 

Bank  building  and  fixtures  (estimated  value,  $284,000;  assessed  value,  i22S,150)    .          .  190,000  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  S12,W0) 139  70 

Deposits  in  national  banks  or  trust  companies           .......  310,373  26 

Cash 28,343  36 


Total  Assets $12,490,479  96 


Liabilities. 

Due  depositors  on  30,059  accounts,  averaging  $376.35  each        .....  $11,312,848  85 
(Accounts  opened  during  year,  3,398;  closed,  2,935;  increase,  463) 

Christmas  and  other  club  deposits .  247  00 

Surplus:  — 

a.  Guaranty  fund  (4-22%  of  deposits;  increase  during  year,  &28,000)      .  .  .  478,000  00 

b.  Profit  and  loss  (increase  during  year,  $11,818.18)     ......  368,787  08 

Ciu'rent  income:  — 

a.  Interest $272,709  41 

6.  Rent 4,976  10 

277,685  51 


Unearned  discount         ............  52,911  52 


Total  Liabilities $12,490,479  96 
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Total  Expenses  for  the  Year,  includingr  State  Taxes. 


State  Tax  (Net).      Salaries.  Rent. 

Amount  paid  for  S19,880.50     $28,358.05     $6,000.00 

Cost  per  $1,000  of  assets  1..59  2.27  .48 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    . 


Advertising. 

Other  Expenses. 

Total. 

$490.93 

$8,607.07 

$63,336.55 

.04 

.69 

6.07 
3.00 

Gross  income  received  during  the  year,  $653,257.80. 


Bates  on  Investments  and  Loans  (Average  on  All,  5.08%). 

Real  eatate  loans  (average  rate,  5.91  per  cent.):   43^%,  $6,000;   5%,  $193,000;    5}4%,  $81  500-  5J4% 

$6,000;  6%,  $2,679,115.21. 
Persononoaris  (average  rate,  6.08  per  cent.) :   4M%.  S125,000;   5%,  $787,985;  5J^%,  $150  000-   514% 

$124,640;  6%,  $26,300. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.76  per  cent.). 

Number  of  loans  not  over  $3,000  each,  345,  amounting  to  $574,507. 
131  real  estate  loans  made  during  year,  amounting  to  $796,867. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Dec,  1921,  2}4% 

June,  1922,  2M% 
Number  of  deposits  during  year,  64,133,  amounting  to 


Number  of  withdrawals  during  year,  27,172,  amounting  to 
Net  increase  in  amovmt  due  depositors 


$252,055  40- 

237,427  81 

2,949,371  95 

13,438,855  14 
2,706,772  5» 

$732,082  56 


SCHEDULE    OP   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$370,000  TJ.  S.  Treas.  Bonds  4Ms 
150,000  U.  S.  Treas.  Notes  41/4S 
500,000  U.  S.  Treas.  Notes  4^3 
200,000  U.  S.  Treas.  Notes  5}-2S 
100,000  U.  S.  Treas.  Notes  5Ms 
64,300  United  States  3Ms 

3,681,300  United  States  4Ms 

Railroad  Bonds. 

$115,000  Baltimore  &  Ohio  4s 
25,000  Chi.,  Mil.  &  St.  Paul  5s 
39,000  Chi.  &  Northwestern  5s 
99,000  Chi.  &  Northwestern  6s 

242,000  Pre.,  Elk.  &  Mo.  Val.  6s 

370,000  Illinois  Central  4s 
50,000  LouisviUe  &  Nashville  5s 

130,000  Louis^'ille  &  Nashville  6s 

100,000  Mahoning  Coal  5s 
50,000  Mich.  Cent.-D.&  B.  City  5s 


Par  Value. 

8205,000  Mil.,  Lake  Shore  &  West.  5s 
55,000  Mil.,  Lake  Shore  &  West.  6s 
15,000  Montana  Central  5s 
43,000  N.  Y.  C.  &  H.  R.  5s 

250,000  N.  Y.,  N.  H.  &  H.  43 
50,000  No.  Pacific  6s 

135,000  Pennsylvania  4^3 
10,000  Pine  Creek  63 

115,000  Portland  Terminal  Co.  4s 

159,000  St.  J.  &  L.  C.  5s 

100,000  St.  P.,  Minn.  &  Man.  6s 
10,000  St.  P.  &  No.  Pac.  6s 
30,000  Schenec.  &  Daanesb.  6s 
19,000  Southern  Pacific  5s 


Street  Railway  Bonds. 

$30,000  Boston  Elevated  41-23 
87,000  Boston  Elevated  5s 
15,000  Eastern  Mass.  63 


Telephone  Company  Bonds. 

Par  Value. 

$125,000  Am.  Tel.  &  Tel.  Co.  4s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$30,000  Turner's  FaUs  P.  &  EI.  Co  5s 
25,000  Wore.  Gas  Lt.  Co.  5yis 


Bank  Stocks. 

Shs. 

25  First  NI.  Bk.,  Boston 
340  Fourth-Atlantic  Nl.  Bk.,  Boston 

50  Merchants  Nl.  Bk.,  Boston 
300  Webster  &  Atlas  Nl.  Bk.,  Boston 
100  Fall  River  Nl.  Bk. 
483  Massasoit-Poo.  Nl.  Bk.,  Fall  River 
425  Metacomet  Nl.  Bk.,  Fall  River 

50  Bristol  Co.  Trust  Co.,  Taunton 
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FALL    RIVER  — UNION    SAVINGS    BANK. 

20   SOUTH  MAIN    STREET. 

Incorporated  April  24,  1869.     Number  of  corporators,  49;  number  of  trustees,  17. 

Jerome  C.  Borden,  President.  Adam  W.  Gifford,  Treasurer. 

Cyrus  C.  Rounseville,  Jr.,  Clerk  of  the  Corporation.  James  P.  Hart,  Assistant  Treasurer. 

Board  of  Trustees:  R.  A.  Bogle,  J.  C.  Borden,  Israel  Brayton,  W.  L.  S.  Brayton,  I.  A.  Brown, 
F.  L.  Carpenter,  Edmund  Cote,  T.  D.  Covel,  F.  O.  Dodge,  A.  W.  Gifford,  M.  B.  Horton, 
M.  T.  Hudner,  a.  J.  Jennings,  W.  N.  McLane,  C.  A.  Pardee,  C.  C.  Rounseville,  Jr.,  A.  H. 

Skinner. 

Board  of  Investment:   J.  C.  Borden,  Israel  Brayton,  T.  D.  Covel,  F.  O.  Dodge,  M.   B.  Horton, 

A.  H.  Skinner. 

Auditing  Committee:    A.  H.  Skinner,  F.  L.  Carpenter,  W.  N.  McLane. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;    dividends  are  payable  May  19  and 
November  19.     Business  hours:    9  a.m.  to  2  p.m.;    also  Saturdays,  for  deposits  only,  6  to  8  p.m. 

STATEMENT    OF    CONDITION,    OCTOBER   31,   1922. 

Assets. 

Public  funds,  bonds  and  notes         .... $1,630,473  96 

Railroad  bonds  and  notes       .          .          .          .          .          .          .          .          .          .          .  1,129,447  66 

Street  railway  bonds 103,000  00 

Telephone  company  bonds     ...........  152,358  50 

Gas,  electric  and  water  company  bonds  .........  30,000  00 

Stocks  of  banks  and  trust  companies        .........  63,900  00 

1,033  loans  on  real  estate  (awmse  o/eac/i,  SS,S55.54)  .  .  .       $4,112,920  00 

Less  amount  due  to  mortgagors      .......  26,430  37 

4,086,489  63 

170  loans  on  personal  security     ..........  1,020,640  00 

Bank  building  and  fixtures  {estimated  value,  8295,000;  assessed  value,  $169,250)    .          .  200,000  00 

Deposits  in  national  banks  or  trust  companies           .......  131,518  01 

Cash  and  cash  items 16,102  97 


Total  Assets $8,563,930  73 


Liabilities. 

Due  depositors  on  11,252  accounts,  averaging  $687.75  each $7,738,575  99 

{Accounts  opened  during  year,  2,264;  closed,  1,253;  increase,  1,011) 
Surplus:  — 

a.  Gnaianty  innd  {3.83%  of  deposits;  increase  during  year,  $17,559.99)  .  .  296,37183 

b.  Fro&t  and  loaa  {increase  during  year,  S9, 20 1.38) 266,095  63 

Current  income:  — 

Interest $215,215  16 

Less  current  expenses  not  charged  off        .  .  $22,277  57 

Less  State  or  local  taxes  not  charged  off   .         .  4,616  30 

26,893  87 

188,321  29 


Unearned  discount         ............  74,065  99 

Suspense  account  ............  500  00 


Total  Liabilities $8,563,930  73 


Part  I.l 


COMMISSIONER  OF  BANKS. 


131 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  tlie  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

S8,312.05   $23,938.26  -       $1,101.33  $7,926.63     $41,278.27 

•97  2.79  -  .13  .92  4.81 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


3.84 


Gross  income  received  during  the  year,  $436,867.24. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.47%). 

Real  estate  loans  (average  rate,  6  per  cent.):  6%,  $4,086,489.63. 

PersonaHoans  (average  rate,  5.10  per  cent.):   4M%,  $85,000;   5%,  $685,650;   5M%,    $15,600;   514%, 


$229,585;  6%,  $4,805. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4. 


per  cent.). 


Number  of  loans  not  over  $3,000  each,  657,  amounting  to  $963,710. 
289  real  estate  loans  made  diuring  year,  amounting  to  $1,595,150. 


Dividends,  Deposits  and  Witjidrawals. 

Ordinary  dividends  declared  during  year:  Nov.,  1921,  2}4% 

May,  1922,  2^%       . 
Number  of  deposits  during  year,  29,237,  amounting  to      . 


Number  of  withdrawals  during  year,  10,967,  amounting  to 
Net  increase  in  amount  due  depositors 


$157,513  60 

168,756  24 

2,408,291  07 

$2,734,560  91 
1,654,888  68 

$1,079,672  23 


SCHEDULE   OP   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$70,000  U.  S.  Treas.  Bonds  4^3 
295,000  U.  S.  Treas.  Notes  iUs 
50,000  U.  S.  Treas.  Notes  5j^s 
1,047,650  United  States  4^3 
20,000  Boston  iHs 
.  4,000  Chelsea  4s 
31,000  Fall  River  43 

5,000  Fall  River  4^s 
24,500  Fall  River  41^3 

8,000  Fall  River  5s 

3,000  Fall  River  SJ^s 
23,000  Lawrence  4s 

5,000  Lowell  4s 

5,000  Lynn  4s 
12,000  New  Bedford  4s 

5,000  New  Bedford  5}4s 

4,000  Newton  4s 

3,000  Salem  41-^3 
15,000  Springfield  45^3 


Public  Funds,  Notes. 

$3,000  Ludlow  4s 

5,000  Reading  4>2S 

7,000  Somerset  PAs 
30,000  Somerset  5J^s 

3,000  Wellfleet  4J^s 


Railroad  Bonds. 

Par  Value. 
$50,000  Baltimore  &  Ohio  5s 
78,000  Boston  &  Albany  5s 
55,000  Boston  &  Maine  4i^s 
55,000  C,  B.  &  Q.  43 
10,000  Chi.,  Mil.  &  St.  Paul  4i^s 
43,000  Chi.,  Mil.  &  St.  Paul  Ss 
41,000  Chi.  &  Northwestern  53 
18,000  Chi.  &  Northwestern  63 
80,000  Fitchburg  4J^s 
37,000  Fre.,  Elk.  &  Mo.  VaUey  6s 
47,000  Louis%ille  &  Nashville  5s 
135,000  Louisville  &  Nashville  6s 

5,000  Maine  Shore  Line  63 
20,000  Mahoning  Coal  Ss 
26,000  Michigan  Central  5s 

5,000  Mil.,  Lake  Shore  &  West.  5s 

5,000  Mil.,  Lake  Shore  &  West.  6s 
20,000  Minn.,St.  P.  &  S.  Ste.  M.  5s 

9,000  Montana  Central  53 
40,000  Montana  Central  6s 
18,000  Nash.,  Flor.  &  Shef.  5s 
60,000  N.  Y.  C.  &  H.  R.  5s 
75,000  N.  Y.,  N.  H.  &  H.  43 
75,000  No.  Pacific  63 

3,000  Pennsylvania  41-23 
31,000  St.  J.  &  L.  C.  5s 
20,000  St.  L.,  Peoria  &  Northw.  5s 


Par  Value. 
$51,000  St.  P.,  Minn.  &  Man.  6s 
18,000  St.  P.  &  No.  Pao.  63 
25,000  Wilmar  &  Sioux  Falls  5s 

Street  Railway  Bonds. 

$28,000  Boston  Elevated  43^s 
25,000  Boston  Elevated  5s 
15,000  West  End  53 
25,000  West  End  6s 
10,000  West  End  6Ms 

Telephone  Company  Bonds. 

$130,000  Am.  Tel.  &  Tel.  Co.  4s 
25,000  Am.  Tel.  &  Tel.  Co.  53^3 
15,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$30,000  Turner'-B  Falls  P.  &  El.  Co.53 


Bank  Stocks. 

Sns. 

10 )  Fall  River  Nl.  Bk. 

230  Massasoit-Poc.  Nl.  Bk.,  Fall  River 

300  Metacomet  Nl.  Bk.,  Fall  River 
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FITCHBURG  —  FITCHBURG    SAVINGS    BANK. 
745  MAIN   STREKT. 

Incorporated  February  12,  1846.     Number  of  corporators,  60;  number  of  trustees,  28. 

Charles  E.  Ware,  President.  Frederic  C.  Nichols,   Treasurer. 

Ebenezer  Bailey,  Clerk  of  the  Corporation.  Arthur  H.  Brown,  Assistant  Treasurer. 

Board  of  Trustees:  Harrison  Bailey,  Richard  Bullock,  B.  A.  Cook,  Alvah  Crocker,  Douglas 
Crocker,  G.  H.  Cutler,  D.  M.  Dillon,  G.  A.  Dunn,  M.  F.  Dunn,  Charles  Fosdick,  F.  H. 
Foss,  A.  F.  Francis,  G.  P.  Grant,  Jr.,  Norman  Harbower,  H.  J.  Hyatt,  J.  L.  Johnson,  A.  H. 
Lowe,  F.  M.  McMurray,  F.  C.  Nichols,  F.  W.  Parks,  W.  E.  Putney,  H.  K.  Simonds,  J.  A. 
Stiles,  H.  G.  Townend,  G.  R.  Wallace,  G.  R.  Wallace,  Jr.,  C.  E.  Ware,  T.  K.    Ware. 

Board  of  Investment:   C.  E.  Ware,  J.  L.  Johnson,  F.  H.  Foss,  A.  F.  Francis,  G.  R.  Wallace,  Jr., 

Richard  Bullock. 

Auditing  Committee:   M.  F.  Dunn,  B.  A.  Cook,  T.  K.  Ware. 

Deposits  draw  interest  from  first  business  day  of  each  month;  dividends  are  payable  January  1  and 
July  1.    Business  hours:  8.45  a.m.  to  3  p.m.;   Saturdays,  8.45  a.m.  to  12  m.;   also  Tuesdays,  6  to 

8  P.M. 

STATEMENT   OF    CONDITION,   OCTOBER  31,   1922. 

Assets. 

Public  funds,  bonds  and  notes $1,287,545  00 

Railroad  bonds  and  notes       .          .          .      " 569,000  00 

Street  railway  bonds 110,000  00 

Telephone  company  bonds     .          .          .          .          .       ' 75,000  00 

Stocks  of  banks  and  trust  companies       .........  253,000  00 

Securities  acquired  in  settlement  of  indebtedness      .......  5,000  00 

942  loans  on  real  estate  {average  of  each,  $7,684.60)  ....       S7,204,295  00 

Less  amount  due  to  mortgagors      .......  12,500  00 

7,191,795  00 

217  loans  on  personal  security         ..........  1,979,110  00 

Bank  building  and  fixtures  {estimated  value,  §150,000;  assessed  value,  $14^,000)    .          .  75,000  00 

War  savings,  thrift  and  revenue  stamps             ........  834  00 

Deposits  in  national  banks  or  trust  companies          .......  374,556  97 

Cash  and  cash  items 19,767  33 


Total  Assets $11,940,608  30 


Liabilities. 

Due  depositors  on  17,128  accoimts,  averaging  $641.79  each $10,992,590  30 

{Accounts  opened  during  year,  1,903;  closed,  1,837;  increase,  66) 

Christmas  and  other  club  deposits           .........  33,659  50 

Surplus:  — 

a.  Guaranty  fund  {4.93%  of  deposits;  increase  during  year,  $23,600)      .          .          .  543,500  00 

6.    Profit  and  loss  {decrease  during  year,  $8,686.92)      ......  112,822  01 

Current  income:  — 

Interest 257,408  02 

Unearned  discount        ............  628  47 


Total  Liabilities $11,940,608  30 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.      Advertising.  Other  Expenses.        Total. 

Amount  paid  for  $11,368.62    $26,196.60      $1,500.00    $3,294.88    $11,894.87      $54,254.97 

Cost  per  $1,000  of  assets  .95  2.19  .12  .27  1.00  4.53 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  3.46 


Gross  income  received  during  the  year,  $647,008. 


Rates  on  Investnaents  and  Loans  (Average  on  All,  5.56%). 

BeaZ  estate  Zoares  (average  rate,  5.68  per  cent.) :   53^%,  $4,611,170;  6%,  $2,572,625;   6J^%,  $8,000. 
PersonaZZoons  (average rate,  6.01  per  cent.):  5%,  $55,000;  5^%,  $8,800;  6%,  $1,843,060;  6}^%,  $1,500; 

7%,  $70,750. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.78  per  cent.). 


Number  of  loans  not  over  $3,000  each,  670,  amounting  to  $993,490. 
139  real  estate  loans  made  during  year,  amounting  to  $1,156,500. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2J^% 

July,  1922,  21^% 
Number  of  deposits  during  year,  23,600,  amounting  to      . 


Number  of  withdrawals  during  year,  14,603,  amounting  to 
Net  increase  in  amount  due  depositors 


$253,429  61 

261,309  69 

2,135,309  06 

$2,650,048  36 
2,091,311  22 

$558,737  14 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$922,300  United  States  4J^s 
33,000  Massaonusetts  3}^s 

5,000  Akron,  O.,  4}4s 

5,000  Akron,  0.,  5s 

3,000  Akron,  0.,  5Hs 
12,000  Beverly  4a 
32,000  Boston  4s 

5,500  Cambridge  Zl4a 
12,000  Dayton,  0.,  5s 
21,000  Fall  River  4s 
25,000  Fall  River  4M3 

7,000  Lawrence  4s 

4,000  Lorain,  0.,  5s 

3,000  Maiden  4s 
32,000  Maiden  4^3 

9,000  Marlborough  4s 
20,000  Medford  41^3 
31,000  Quincy  4s 

8,000  Quincy  5J^s 
25,000  Revere  4^3 
11,000  San  Francisco,  Cal.,  4^3 

5,000  Somerville  3}^s 

2,000  Somerville  43 

5,000  Springfield  5s 
10,000  Wilkes-Barre.  Pa.,  4s 

2,000  Agawam  4s 

6,000  Amesbury  4s 

5,000  Behnont  43 


Par  Value. 
*4,000  Norwood  5^3 
8,000  Shrewsbury  43 
4,000  Wellesley  4s 
4,000  Shelburne  Falls  (F.  D.)  4s 
6,000  Turner's  Falls  (F.  D.)  4^s 


Public  Funds,  Notes. 

810,000  Ashby  4^3 


Railroad  Bonds. 


$48,000 
31,000 
20,000 
11,000 
30,000 
25,000 

129,000 
68,000 
25,000 
25,000 
25,000 
25,000 
25,000 
25,000 
50,000 
35,000 


Baltimore  &  Ohio  4J'^s 
Boston  &  Albany  4s 
Boston  &  Albany  53 
Boston  &  Maine  6s 
C,  B.  &  Q.  4s 
Chi.,  Mil.  &  St.  Paul  4Ms 
Fitchburg  4s 
Fitchburg  4J^3 
Illinois  Central  ol/is 
Maine  Central  4J^s 
Maine  Central  53 
Minn.,  St.  P.  &  S.  Ste.  M. '. 
New  England  4s 
N.  Y.  C.  &  H.  R.  4s 
N.  Y.,  N.  H.  &  H.  3^3 
Old  Colony  4s 


Street  Railway  Bonds. 

Par  Value. 
S30,000  Boston  Elevated  4s 
10,000  Boston  Elevated  4Hs 
29,000  Fitchburg  &  Leom.  7s 
4,000  Leom.,  Shirley  &  Ayer  73 
20,000  West  End  4s 
25,000  West  End  4i^3 


Telephone  Company  Bonds. 

$88,000  Am.  Tel.  &  Tel.  Co.  43 


Bank  Stocks. 

Shs. 

300  First  NI.  Bk.,  Boston 

66  Fourth-Atlantic  Nl.  Bk.,  Boston 
235  Merchants  Nl.  Bk.,  Boston 

300  Nl.  Shawmut  Bk.,  Boston 
100  State  Street  Tr.  Co.,  Boston 
50  Clinton  Trust  Co. 
400  Fitchburg  Bk.  &  Tr.  Co. 
5  Townsend  Nl.  Bk. 

67  Crocker  Nl.  Bk.,  Turner's  Falls 
200  Merchants  Nl.  Bk.,  Worcester 

30  Worcester  Bank  and  Trust  Co. 
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FITCHBURG  —  WORCESTER    NORTH    SAVINGS    INSTITUTION. 

300   MAIN   STREET. 

Incorporated  May  26,  1868.     Number  of  corporators,  85;  number  of  trustees,  26. 

Charles  F.  Bakeb,  President.  Albert  C.  Brown,   Treasurer. 

Robert  N.  Wallis,  Clerk  of  the  Corporation.  Wilbur  W.  Henry,  Assistant  Treasurer. 

Board  of  Trustees:  C  F.  Baker,  E.  W.  Baker,  C.  W.  Bennett,  G.  W.  Bruce,  F.  A.  Currier,  M.  L. 
Gushing,  M.  B.  Damon,  H.  A.  Estabrook,  J.  K.  Gates,  A.  L.  Goodnow,  W.  C.  Hardy,  W.  T. 
Hidden,  T.  F.  Howarth,  J.  M.  Hubbard,  G.  K.  Hudson,  W.  L.  Humes,  A.  M.  Levy,  J.  D. 
Littlehale,  W.  O.  Parker,  H.  G.  Pearson,  F.  W.  Pierce,  W.  W.  Sargent,  T.  H.  Shea,  T.  C. 
Sheldon,  R.  N.  Wallis,  John  Wooldredge. 

Board  of  Investment:  C.  F.  Baker,  C.  W.  Bennett,  J.  D.  Littlehale,  F.  W.  Pierce,  "W.  W.  Sargent. 

Auditing  Committee:   F.  A.  Currier,  W.  L.  Humes,  T.  C.  Sheldon. 

Deposits  draw  interest  from  the  first  day  of  each  month;  dividends  are  payable  the  first  day  of  January 
and  July.     Business  hours:  8.45  a.m.  to  3  p.m.;  Saturdays,  8.45  a.m.  to  12  m.;  6  to  8  p.m. 

STATEMENT   OF   CONDITION,   OCTOBER  31,   1922. 

Assets. 

Public  funds,  bonds  and  notes         . $2,579,220  13 

Railroad  bonds  and  notes       ...........  680,971  25 

Street  railway  bonds 379,289  50 

Telephone  company  bonds     ...........  214,156  26 

Stocks  of  banks  and  trust  companies        .........  19,025  00 

Securities  acquired  in  settlement  of  indebtedness      .......  610  00 

1,007  loans  on  real  estate  {average  of  each,  $8,270.90)  .  .  .       $8,448,849  36 

Less  amount  due  to  mortgagors      .......  120,050  00 


8,328,799  36 
166  loans  on  personal  security         ..........       1,020,336  71 

Bank  building  and  fixtures  {estimated  value,  $175,000;   assessed  value,  $126,600)  .  .         150,000  00 

Suspense  account  ............  707  48 

Deposits  in  national  banks  or  trust  companies  .......  461,374  92 

Cash  and  cash  items 30,483  24 


Total  Assets $13,864,973  85 


Liabilities. 

Due  depositors  on  20,876  accounts,  averaging  $599.94  each $12,524,405  45 

{Accounts  opened  during  year,  2,501;  closed,  2,239;  increase,  262) 

Surplus:  — 

a.  Guaranty  fund  {4..92%  of  deposits;  increase  during  year,  $22,806)      .          .          .  616,305  00 

6.  Profit  and  loss  {increase  during  year,  $49,129.72) 458,885  29 

Current  income:  — 

Interest 259,049  15 

Unearned  discount         .          .          .          .          .          .          .          .          .          .          .          .  5,743  81 

Suspense  account           .          .          .          .          .          .          .          .          .          .          .          .  585  15 


Total  Liabilities $13,864,973  85 
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Total  Expenses  for  the  Tear,  including  State  Taxes. 

State  Tax  (Net).     Salaries.              Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                         $9,357.09    $23,138.34      $2,500.00    $2,633.93      $8,229.86  $45,859.22 

Cost  per  $1,000  of  assets                      .67               1.67                 .18               .19                 .59  3.30 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  2.45 


Gross  income  received  during  the  year,  $761,097. 


Rates  on  Investments  and  Loans  (Average  on  All,  B.49%). 

Real  estate  loans  isLverageTSite,  5.94:  per  cent.):  5%,  $235,000;  5}^%,  $2,956,990;  6%,  $3,657,760;  6J^%, 

$504,650;  7%,  $974,399.36. 
Persoreanoaras  (average  rate,  5.89  per  cent.) :   5%,  $95,000;   5K%,  $54,768.75;   6%,  $854,567.96;   6J^%, 

$16,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.56  per  cent.). 


Number  of  loans  not  over  $3,000  each,  733,  amounting  to  $1,010,552.75. 
178  real  estate  loans  made  during  year,  amounting  to  $1,629,640. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2}^% 

July,  1922,  2}4% 
Number  of  deposits  during  year,  34,483,  amounting  to      . 


Number  of  withdrawals  during  year,  20,946,  amounting  to 
Net  increase  in  amount  due  depositors 


$287,103  31 

295,669  47 

2,443,167  45 

$3,025,940  23 
2,344,373  38 

$681,566  85 


SCHEDULE    OP   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

S382,000  U.  S.  Treas.  Bonds  4Ms 
125,000  U.  S.  Treas.  Notes  4Ms 
250,000  U.  S.  Treas.  Notes  4%s 
100,000  U.  S.  Treas.  Notes  5Ms 
1,368,350  United  States  41^8 
76,000  U.  S.  Victory  Notes  4Jis 
79,000  Massachusetts  4s 
8,000  Bristol  Co.  4s 
20,000  Boston  4i^s 
9,000  Cleveland,  0.,  4^3 
28,500  Fitchburg  4s 
12,000  Holyoke  4s 
2,000  Maiden  4s 
500  Medford  4s 
8,000  Quincy  4s 
7,000  Salem  4s 
2,000  Somerville  4s 
3,000  Woburn  4s 
4,000  West  Springfield  4s 
7,500  Winthrop  4s 

Public  Funds,  Notes. 

S15,000  Ashburnham  4J^s 
23,700  Ashby  4Ms 
2,000  Hull  48 
4,000  Princeton  4s 


Par  Value. 
816,000  Princeton  4Hs 
8,000  Princeton  5s 
8,000  Salisbury  4s 
7,500  Shirley  43^s 
15,000  Shirley  4J^s 
5,000  Shirley  iHs 


Railroad  Bonds. 


$30,000 
25,000 

120,000 
25,000 
20,000 
75,000 
25,000 
1,000 
20,000 
25,000 
25,000 

170,000 
50,000 
20,000 
25,000 
21,000 
25,000 
20,000 


Baltimore  &  Ohio  43-^s 
Boston  &  Albany  33'2S 
Boston  &  Albany  4s 
Boston  &  Lowell  4J'2S 
Boston  &  Lowell  5s 
Boston  &  Maine  4s 
Boston  &  Maine  4J4s 
Boston  &  Maine  6s 
Boston  &  Maine  7s 
Chi.,  Mil.  &  St.  Paul  4s 
Delaware  &  Hudson  4s 
Fitchburg  4s 
Fitchburg  i^ia 
Lake  Shore  &  Mich.  So. 
Maine  Central  4J/2S 
Maine  Central  5s 
N.  Y.  C.  &  H.  R.  4s 
No.  Maine  Seaport  5s 


Street  Railway  Bonds. 

Par  Value. 
$60,000  Boston  Elevated  4J^s 
10,000  Boston  Elevated  5s 
30,000  Eastern  Mass.  4}  2S 
35,000  Eastern  Mass.  6s 
67,000  Fitchburg  &  Leom.  7s 
1,000  Leom.,  Shirley  &  Ayer  73 
20,000  West  End  4s 
57,000  West  End  6s 
55,000  West  End  63^3 
25,000  West  End  7s 
25,000  Wore.  Consolidated  iyia 


Telephone  Company  Bonds. 

S208,000  Am.  Tel.  &  Tel.  Co.  4s 
25,000  N.  E.  Tel.  &  Tel.  Co.  53 


Bank  Stocks. 

Shs. 

125  Fitchburg  Bank  &  Trust  Co. 
25  Fitchburg  Nl.  Bk.,  in  liq. 
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FLORENCE  —  FLORENCE    SAVINGS    BANK. 

85   MAIN   STREET. 

Incorporated  February  14,  1873.     Number  of  corporators,  34;  number  of  trustees,  20. 

William  Cordes,  President.  Ernest  C.  Hillenbrand,  Treasurer. 

Frederick  C.  Ely,  Clerk  of  the  Corporation. 

Board  of  Trustees:  H.  C  Bliss,  H.  N.  Brewster,  H.  J.  Campbell,  R.  H.  Cook,  William  Cordes, 
F.  C.  Elt,  E.  T.  Foley,  E.  E.  Graves,  E.  A.  Haven,  H.  B.  Haven,  E.  C.  Hillenbrand,  S.  W. 
Lee,  L.  W.  Morgan,  E.  M.  Plimpton,  E.  A.  Rice,  W.  H.  Rice,  H.  E.  Riley,  O.  M.  Smith, 
A.  M.  Ware,  A.  C.  Warner. 

Board  of  Investment:    William  Cordes,  A.  M.  Ware,  W.  H.  Rice,  H.  B.  Haven,  H.  J.  Campbell. 

Auditing  Committee:    H.  B.  Haven,  F.  C.  Ely,  A.  C.  Warner. 

Deposits  draw  interest  from  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and  October 
15.     Business  hours:  10  a.m.  to  3  p.m.;  Saturdays,  10  a.m.  to  12  m.;  also  Fridays,  6  to  8  p.m. 

STATEMENT   OF    CONDITION,    OCTOBER  31,   1922. 

Assets. 

Public  funds,  bonds  and  notes $172,107  10 

Railroad  bonds  and  notes       ...........  203,403  75 

Street  railway  bonds 71,037  50 

Telephone  company  bonds     ...........  24,905  00 

Gas,  electric  and  water  company  bonds  ..........  4,887  50 

Federal  Land  Bank  bonds 4,987  50 

Stocks  of  banks  and  trust  companies       .........  12,585  00 

Securities  acquired  in  settlement  of  indebtedness       .......  29  50 

364  loans  on  real  estate  {average  of  each,  82,368.54)  ....  $874,698  00 

Less  amount  due  to  mortgagors      .......  12,550  00 

862,148  00 

62  loans  on  personal  security           ..........  42,582  00 

Bank  building  and  fixtures  (estimated  value,  89,000;  assessed  value,  85,300)            .          .  7,500  00 

Deposits  in  national  banks  or  trust  companies           .......  35,103  75 

Cash  and  cash  items      ............  3,863  10 

Total  Assets  .....    $1,445,139  70 


Liabilities. 

Due  depositors  on  3,156  accounts,  averaging  $411.92  each $1,300,006  48 

(Accounts  opened  during  year,  354;  closed,  325;  increase,  29) 
Christmas  and  other  club  deposits  .........  37,270  50 

Surplus:  — 

a.  Guaranty  fund  (4-57%  of  deposits;  increase  during  year,  86,383)        .  .  .  61,098  00 

5.  Profit  and  loss  (increase  during  year,  82,628.46)       ......  45,452  68 

Current  income:  — 

a.  Interest $1,248  39 

6.  Rent 110  50 

$1,358  89 

Less  current  expenses  not  charged  off        .  .  $181  82 

Less  State  or  local  taxes  not  charged  off   .  .  139  92 

321  74 


1,037  15 

Unearned  discount        ............  274  89 


Total  Liabilities $1,445,139  70 
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Total  Expenses  for  the  Tear,  including  State  Taxes. 

State  Tax  (Net).    Salaries.             Rent.      Advertising.  Other  Expenses.  Total. 

Amount  paid  for                         $1,277.59      $3,467.00         $200.00       $226.38         $984.13  $6,155.10 

Cost  per  $1,000  of  assets                      .88               2.40                 .14               .16                 .68  4.26 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  3.24 


•Gross  income  received  diu-ing  the  year,  $72,329.98. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.31%). 

Real  estate  loans  (average  rate,  5.58  per  cent.):   5}4%,  $726,398;   6%,  $135,750. 

PersorioZ  Zoans  (average  rate,  5.68  per  cent.) :   4M%,  $5,000;   5K%,  $15,000;   6%,  $22,582. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.81  per  cent.). 


Number  of  loans  not  over  $3,000  each,  308,  amounting  to  $449,680. 
51  real  estate  loans  made  during  year,  amounting  to  $146,250. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1922,  2^% 

Oct.,    1922,  2M% 
Number  of  deposits  during  year,  6,917,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  3,009,  amounting  to 
Net  increase  in  amount  due  depositors 


$26,677  65 

27,480  31 

328,116  23 

$382,274  19 
301,768  37 

$80,505  82 


SCHEDULE    OF    SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

SIO.OOO  U.  S.  Treas.  Bonds  41^3 
20,000  U.  S.  Treas.  Notes  4Ms 
10,500  U.  S.  Treas.  Notes  5J  gs 
119,000  United  States  4Ms 
10,000  Boston  4s 
5,000  Lawrence  5s 
5,000  San  Francisco,  Cal.,  5s 

Federal  Farm  Loan  Bonds. 

$5,000  Federal  Farm  Loan  5s 

Railroad  Bonds. 

$5,000  Baltimore  &  Ohio  4s 
15,000  Baltimore  &  Ohio  iyia 
10,000  Baltimore  &  Ohio  5s 
10,000  Bangor  &  Aroostook  5s 
10,000  Boston  &  Lowell  4J-^s 
10,000  Boston  &  Maine  4s 


Par  Value. 

SIO.OOO  Boston  &  Maine  4i-^s 
12,000  Chi.,  Mil.  &  St.  Paul  4s 
10,000  Chi.,  Mil.  &  St.  Paul  5s 

5,000  Fitohburg  4Ms 

5,000  Illinois  Central  3s 
10,000  Illinois  Central  3Ms 

5,000  lUinois  Central  4s 

5,000  Maine  Central  4>^s 
15.000  N.  Y.  C.  &  H.  R.  i^As 

5,000  N.  Y.  C.  &  H.  R.  5s 
45,000  N.  Y.,  N.  H.  &  H.  4s 

5,000  No.  Pacific  5s 

5,000  No.  Pacific  6s 
18,000  Pennsylvania  4^3 

Street  Railway  Bonds. 

$15,000  Boston  Elevated  4s 
5,000  Boston  Elevated  4i.^s 
35,000  Eastern  Mass.  4^3 


Par  Value. 

S5,000  Eastern  Mass.  6s 
5.000  West  End  5s 
10,000  West  End  O^s 

Telephone  Company  Bonds. 

$15,000  Am.  Tel.  &  Tel.  Co.  43 
7,000  Am.  Tel.  &  Tel.  Co.  Ss 
5,000  N.  E.  Tel.  &  Tel.  Co.  53 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$5,000  N.  E.  Power  Co.  5s 

Bank  Stocks. 

Shs. 

85  Hadley  Falls  Tr.  Co.,  Holyoke 
85  Home  Nl.  Bk.,  Holyoke,  in  liq. 
40  First  Nl.  Bk.,  Northampton 


138  REPORT  OF  THE  [P.  D.  8, 

FOXBOROUGH  —  FOXBOROUGH    SAVINGS    BANK. 
SCHOOL,   CORNER   OF   SOUTH   STREET. 

Incorporated  April  18,  1855.     Number  of  corporators,  31.     Number  of  trustees,  16. 

Forrest  Bassett,  President.  Harrie  F.  Gray,  Treasurer. 

George  R.  Ellis,  Clerk  of  the  Corporation.  Nellie  F.  Capen,  Assistant  Treasurer, 

Board  of  Trustees:  Forrest  Bassett,  E.  H.  Bristol,  E.  F.  Capen,  Horace  Carpenter,  G.  R.  Ellis, 
H.  F.  Gray,  H.  E.  Newton,  F.  A.  Pettee,  A.  E.  Poole,  F.  H.  Richards,  J.  W.  Richardson, 
H.  C.  Read,  Jr.,  P.  B.  Richmond,  H.  G.  Smith,  Jarvis  Williams,  W.  A.  Young. 

Board  of  Investment:    Forrest  Bassett,   J.  W.  Richardson,  W.   A.   Young,   H.   C.    Read,    Jr., 

H.  E.  Newton. 

Auditing  Committee:    Jarvis  Williams,  F.  A.  Pettee,  J.  W.  Richardson. 

Deposits  draw  interest  from  the  first  business  day  of  March,  June,  September  and  December;  dividends 
are  payable  the  Wednesday  after  the  second  Monday  of  June  and  December.  Business  hours: 
9  A.M.  to  3  P.M.;  also  Saturdays,  6  to  8  p.m. 

STATEMENT    OF    CONDITION,    OCTOBER   31,    1922. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $102,580  14 

Railroad  bonds  and  notes 202,467  GO 

Street  railway  bonds 100,830  00 

Telephone  company  bonds     ...........  16,393  75 

Stocks  of  banks  and  trust  companies        .........  31,530  00 

Securities  acquired  in  settlement  of  indebtedness       .......  139  00 

410  loans  on  real  estate  {average  of  each,  $2,032.24) 833,220  50 

6  loans  on  personal  security         ..........  5,150  00 

Bank  building  and  fixtures  {estimated  value,  §33,116.38;  assessed  value,  §27,000)  .          .  25,000  00 

Real  estate  by  foreclosure,  etc.  {assessed  value,  §3,000)       ......  3,192  44 

Deposits  in  national  banks  or  trust  companies           .......  26,406  42 

Cash  and  cash  items      ............  4,318  02^ 


Total  Assets $1,351,227  27 


Liabilities. 

Due  depositors  on  2,574  accounts,  averaging  $477.73  each  .....     $1,229,66774 

{Accounts  opened  during  year,  293;  closed,  200;  increase,  93) 
Surplus:  — 

a.  Guaranty  fund  {4-90%  of  deposits;  increase  during  year,  §3,285.55)  .  .  .  60,264  40 

h.  Profit  and  loss  {decrease  during  year,  §6,476.36)       ......  38,268  19 

Current  income:  — - 

a.  Interest $24,032  10 

b.  Rent 816  13 


$24,848  23 

Less  current  expenses  not  charged  off        ....  .  1,821  29 


23,026  94 


Total  Liabilities $1,351,227  27 
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Total  Expenses  for  the  Year,  includins^  State  Taxes.  ' 

State  Tax  (Net).      Salaries.  Rent.      Advertising.    Other  Expenses.      Total. 

Amount  paid  for  $1,144.12  $2,760.00         $600.00  -  $906.08        $5,410.20 

Cost  per  $1,000  of  assets  .85  2.04  .44  -  .67  4.00 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  2.71 


Gross  income  received  during  the  year,  $74,781.02. 


Bates  on  Investments  and  Loans  (Average  on  All,  6.67%). 

Real  estate  loans  (average  rate,  6  per  cent.):   6%,  $833,220.50. 

Personal  loans  (average  rate,  6  per  cent.):  6%,  $5,150. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.07  per  cent.). 


Number  of  loans  not  over  $3,000  each,  361,  amounting  to  $586,970.50. 
67  real  estate  loans  made  during  year,  amounting  to  $154,000, 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Dec,  1921,  2^4% 

June,  1922,  2H7o       ■ 
Number  of  deposits  during  year,  2,774,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  2,171,  amounting  to 
Net  increase  in  amount  due  depositors 


$27,576  72 

28,404  38 

231,020  78 

$287,001  88 
204,113  28 

$82,888  60 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$150  United  States  SJ^s 
106,450  United  States  4J^s 


Railroad  Bonds. 

$11,000  Baltimore  &  Ohio  4s 
22,000  Baltimore  &  Ohio  4^3 
5,000  Bangor  &  Aroostook  5g 
5,000  Boston  &  Maine  3s 
10,000  Boston  &  Maine  i}4s 
10,000  Chi.,  Mil.  &  St.  Paul  43 
20,000  Chi.,  Mil.  &  St.  Paul  5s 
2,000  Conn.  &  Pass.  Rivers  4s 
12,000  Fitchbm-g  4s 
5,000  Fitchburg  5s 
3,000  Illinois  Central  3i4a 


Par  Value. 

§10,000  Illinois  Central  4s 

5,000  Lake  Shore  &  Mich.  So.  4s 
10,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
10,000  N.  Y.  C.  &  H.  R.  48 
15,000  N.  Y.,  N.  H.  &  H.  3^3 

9,000  N.  Y.,  N.  H.  &  H.  4s 
20,000  No.  Maine  Seaport  5s 
13,000  Pennsylvania  4J-^3 
10,000  Portland  Terminal  5s 

5,000  Somerset  4s 

3,000  Washington  Co.  3}4s 


Street  Railway  Bonds. 

Sll.OOO  Boston  Elevated  43 
19,000  Boston  Elevated  4^3 
5,000  Boston  &  Revere  5s 
37,000  Eastern  Maine  4Hs 


Par  Value. 
$7,000  Springfield  &  Eastern  7s 
10,000  West  End  5s 
15,000  Wore.  Consolidated  43^a 


Telephone  Company  Bonds. 

$20,000  Am.  Tel.  &  Tel.  Co.  4s 


Bank  Stocks. 

Shs. 

34  Boylston  Nl.  Bk.,  Boston 
41  Commonwealth  Tr.  Co.,  Boston 
10  Mt.  Vernon  Nl.  Bk.,  Boston,  in  liq. 
150  Nl.  Siiawmut  Bk.,  Boston 
8  Webster  &  Atlas  Nl.  Bk.,  Boston 
18  Dedham  Nl.  Bk. 
60  Framingham  Nl.  Bk. 
6  Nl.  Bk.  of  Wrentham 


140  REPORT  OF  THE  [P.  D.  8. 


FRAMINGHAM  —  FARMERS    AND    MECHANICS    SAVINGS    BANK. 


74   CONCORD   STREET. 


Incorporated  April  23,  1883.     Number  of  corporators,  40;  number  of  trustees,  11. 


Arthtjs  M.  Fitts,  President.  Julian  W.  Phillips,  Treasurer. 

Aeba  S.  Baldwin,  Clerk  of  the  Corporation.  Vbrnabd  J.  Ibvine,  Assistant  Treasurer. 


Board  of  Trustees:   A.  S.  Baldwin,  C.  T.  Boynton,  G.  H.  Eames,  A.  M.  Fitts,  S.  J.  Goddabd,  A.  F. 
Hall,  L.  H.  Hooker,  B.  S.  Jordan,  J.  W.  Phillips,  W.  F.  Richardson,  J.  T.  Whitney. 


Board  of  Investment:  A.  M.  Fitts,  J.  T.  Whitney,  W.  F.  Richardson,  L.  H.  Hooker,  B.  S.  Jordan, 

S.  J.  Goddard. 

Auditing  Committee:   A.  S.  Baldwin,  C.  T.  Boynton,  A.  F.  Hall,  G.  H.  Eames. 

Deposits  draw  interest  from  first  day  of  eacli  month;  dividends  are  payable  the  twenty-first  day  of 
April  and  October  or  on  the  next  succeeding  business  day  thereafter.  Business  hours:  9  a.m. 
to  3  P.M.;  Saturdays,  9  a.m.  to  12  m.,  and  7  to  9  p.m. 


STATEMENT    OF    CONDITION,   OCTOBER   31,   1922. 

Assets. 

PubKc  funds,  bonds  and  notes $202,053  50 

Railroad  bonds  and  notes       ...........  533,840  06 

Street  railway  bonds 40,000  00 

Boston  Terminal  Co.  bonds   .          .          .          .      ' 14,104  69 

Telephone  company  bonds     ...........  72,046  75 

Stocks  of  banks  and  trust  companies       .........  258,022  70 

712  loans  on  real  estate  {average  of  each,  $3,618.82)  ....       $2,522,842  00 

Less  amount  due  to  mortgagors      .......  17,800  00 

2,505,042  00 

157  loans  on  personal  security         ..........  351,397  38 

Furniture  and  fixtures  ............  2,300  00 

Deposits  in  national  banks  or  trust  companies           .......  94,545  14 

•Cash  and  cash  items 22,205  08 


Total  Assets $4,095,557  30 


Liabilities. 

Due  depositors  on  11,957  accounts,  averaging  $321.40  each  .....     $3,842,986  41 

{Accounts  opened  during  year,  1,948;  closed,  1,305;  increase,  643) 
Surplus:  — 

a.  Guaranty  fund  (^.^7%  o/ deposits;  increase  during  year,  89,500)        .  .  .  110,150  00 

b.  Fro&t  and  loss  (increase  during  year,  811,461.85)    ......  125,736  87 

•Current  income:  — 

Interest $19,249  91 

Less  current  expenses  not  charged  off        ....  .  2,565  89 


16,684  02 


Total  Liabilities $4,095,557  30 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.  Other  Expenses.      Total. 

Amount  paid  for  $3,842.16   $17,533.19      $1,999.99    $3,283.79      $9,537.15     $36,196.28 

Cost  per  $1,000  of  assets  .94  4.28  .49  .80  2.33  8.84 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  7.41 


Gross  income  received  during  the  year,  $219,002.13. 


Bates  on  Investments  and  Loans  (Average  on  All,  6.63%). 

KeaZ  estoie  Zoans  (average  rate,  6.02  per  cent.) :   5^%,  $12,000;   6%,  $2,357,492;   6J^%,  $135,550. 
Personal  loans  (average  rate,  5.59  per  cent.):    4J^%,  $25,000;    4%%,  $15,000;    5%,  $92,835;    5J^%, 

$30,900;   6%,  $146,932.38;    6H%,  $36,650;    7%,  $4,080. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.70  per  cent.). 


Number  of  loans  not  over  $3,000  each,  596,  amounting  to  $1,519,013.68. 
190  real  estate  loans  made  during  year,  amounting  to  $802,675. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1922,  2}4% 

Oct.,    1922,  2M%      • 
Number  of  deposits  during  year,  26,376,  amounting  to     . 


Number  of  withdrawals  during  year,  12,384,  amounting  to 
Net  increase  in  amount  due  depositors 


$76,176  11 

79,063  55 

1,303,851  06 

$1,459,090  72 

1,136,829  49 

$322,261  23 


SCHEDULE   OF    SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$300  United  States  SJ^s 
204,650  United  States  4}^s 

2,200  U.  S.  Victory  Notes  4Ms 


Railroad  Bonds. 

S15,000  Baltimore  &  Ohio  4s 
30,000  Baltimore  &  Ohio  4i^s 
45,000  Bangor  &  Aroostook  5s 

5,000  Boston  &  Albany  3}^s 
55,000  Boston  &  Albany  4s 
35,000  Boston  &  Albany  5s 

5,000  Boston  &  Lowell  4s 
20,000  Chi.,  Mil.  &  St.  Paul  4J^3 
15,000  Chi.,  Mil.  &  St.  Paul  5s 

1,000  Chi.  &  Northwestern  4s 
12,000  Chi.  &  Northwestern  6s 
25,000  Fitchburg  4J^s 


Par  Value. 

§10,000  IlUnois  Central  3}4s 
15,000  Illinois  Central  4s 
9,000  Louisville  &  Nashville  4s 
28,000  Louisville  &  Nashville  5s 
20,000  Maine  Central  4J^s 
15,000  Maine  Central  5s 
15,000  Mich.  Ct.-Mich.  Air  Line  4s 
15,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
15,000  MobUe  &  Mont.  4Ms 
10,000  Montana  Central  6s 
10,000  Nash.,  Flor.  &  Shef.  5s 
15,000  N.  Y.  C.  &  H.  R.  4s 
15,000  N.  Y.  C.  &  H.  R.  43^s 
10,000  N.  Y.,  N.  H.  &  H.  3^3 
20,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Maine  Seaport  53 
1,000  No.  Pacific  4i^s 
27,000  Pennsylvania  4Hs 
15,000  Portland  Terminal  4s 
20,000  So.  Pacific  4s 


Street  Railway  Bonds. 

Par  Value. 

$15,000  Boston  Elevated  4s 
25,000  West  End  4Hs 

Telephone  Company  Bonds. 

$75,000  Am.  Tel.  &  Tel.  Co.  5s 

Bank  Stocks. 

Shs. 

100  American  Trust  Co.,  Boston 

16  Eliot  Nl.  Bk.,  Boston,  in  liq. 
100  First  National  Bk.,  Boston 
150  International  Trust  Co.,  Boston 
150  Merchants  Nl.  Bk.,  Boston 
230  Nl.  Shawmut  Bk.,  Boston 

70  Old  Colony  Trust  Co.,  Boston 
9  Second  Nl.  Bk.,  Boston 
100  Framingham  Nl.  Bk. 
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FRANKLIN  —  BENJAMIN    FRANKLIN    SAVINGS    BANK. 

9    DEAN   AVENUE. 

Incorporated  February  20,  1871.     Number  of  corporators,  36;  number  of  trustees,  20. 

Horace  W.  Hosie,  President.  Charles  L.  Stewart,  Treasurer. 

"Wm.  S.  Johnson,  Clerk  of  the  Corporation.  Maud  C.  Lincoln,  Assistant  Treasurer. 

Board  of  Trustees:  J.  G.  Bourbeau,  W.  C  Buchanan,  J.  E.  Carpenter,  F.  P.  Chapman,  A.  B.  Chilson, 
O.  T.  Doe,  J.  F.  Geb,  G.  W.  Gilmohb,  G.  H.  Gr.ant,  H.  W.  Hosie,  W.  S.  Johnson,  A.  C.  Mason, 
C.  J.  Murphy,  A.  W.  Peirce,  C.  A.  R.  Ray,  Mabston  Sanborn,  C.  L.  Stewart,  A.  D.  Thayer, 
Joseph  Vena,  L.  H.  Ware. 

Board  of  Investment:    H.   W.   Hosie,   A.   D.  Thayer,   O.   T.   Doe,    J.   F.   Geb,    C.   J.   Murphy, 
F.  P.  Chapman,  G.  W.  Gilmore. 

Auditing  Committee:    J.  E.  Carpenter,  H.  W.  Hosie,  W.  S.  Johnson. 

Deposits  draw  interest  from  first  day  of  each,  month;   dividends  are  payable  January  15  and  July  15. 

Business  hours:  9  a.m.  to  4  p.m. 

STATEMENT    OF    CONDITION,    OCTOBER   31,    1922. 

Assets. 

Public  funds,  bonds  and  notes $243,106  26 

Railroad  bonds  and  notes 249,850  00 

Street  railway  bonds 34,568  00 

Telephone  company  bonds     ...........  36,188  75 

Gas,  electric  and  water  company  bonds  .........  10,000  00 

Stocks  of  banks  and  trust  companies        .........  4,910  00 

301  loans  on  real  estate  (average  of  each,  $2,569.68)  ....  $778,775  00 

Less  amount  due  to  mortgagors      .......  5,300  00 

773,475  00 

56  loans  on  personal  security           ..........  219,441  00 

Furniture  and  fixtures  ............  1,417  95 

Real  estate  by  foreclosure,  etc.  {assessed  value,  §2,000)       ......  2,908  02 

War  savings,  thrift  and  revenue  stamps             ........  73  63 

Suspense  account            ............  4,920  00 

Deposits  in  national  banks  or  trust  companies           .......  3,617  35 

Cash  and  cash  items      ............  3,504  79 


Total  Assets $1,587,980  75 


Liabilities. 

Due  depositors  on  4,106  accounts,  averaging  $359.54  each  .....     $1,476,278  35 

(Accounts  opened  during  year,  429;  closed,  318;  increase,  111) 

Surplus:  — 

a.  Guaranty  fund  (S.^^%  of  deposits;  increase  during  year,  83,595.19)  .  .  .  47,824  56 

6.  Profit  and  loss  (increase  during  year,  85,505.10)       ......  34,813  62 

Current  income:  — 

Interest $16,257  59 

Less  current  expenses  not  charged  off        .....  3,073  67 


13,183  92 
Unearned  discount         ............  15,706  30 

Suspense  account  ............  174  00 

Total  Liabilities $1,587,980  75 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.      Advertising.  Other  Expenses.      Total. 

Amount  paid  for  $2,563.15      $4,540.34         $360.00       $267.80      $2,409.26      $10,140.55 

'Cost  per  $1,000  of  assets  1.61  2.86  .23  .17  1.52  6.39 


'Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


4.55 


Gross  income  received  during  the  year,  $84,064.30. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.22%). 

fleaZ  estate  toares  (average  rate,  5.80  per  cent.) :   5%,  $35,000;   5 J^%,  $244,500;   6%,  $493,975. 
Personal  loans  (average  rate,  5.11  per  cent.):    4}^%,  $10,000;    4M%,  $60,000;    5%,  $70  800-    5M% 

$20,000;   5?'s%,  $10,000;   5^%,  $28,000;   6%,  $20,641. 
JBonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.49  per  cent.). 


Number  of  loans  not  over  $3,000  each,  267,  amounting  to  $353,816. 
46  real  estate  loans  made  during  year,  amounting  to  $136,950. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2J^% 

July,  1922,  2M% 
Number  of  deposits  during  year,  5,404,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  2,802,  amounting  to 
Net  increase  in  amount  due  depositors 


$30,004  18 

30,767  02 

292,351  76 

$353,122  96 
284,201  58 

$68,921  38 


SCHEDULE    OP    SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

3233,050  United  States  4i4s 

100  U.  S.  Victory  Notes  4Ms 
4,000  Brockton  4s 
10,000  Los  Angeles,  Cal.,  6s 
5,000  Franklin  4s 

Railroad  Bonds. 

$5,000  Baltimore  &  Ohio  3J^2S 
25,000  Baltimore  &  Ohio  4s 
6,000  Bangor  &  Aroostook  5s 
10,000  Bennington  &  Rut.  iyis 
10,000  Boston  &  Albany  3J-2S 
10,000  Boston  &  Maine  4s 
10,000  Boston  &  Maine  4V2S 
10,000  Boston,  R.  B.  &  Lynn  4;^s 
10,000  Chi.,  MU.  &  St.  Paul  4s 


Par  Value. 

S10,000  Chi.,  Mil.  &  St.  Paul  4i^s 
25,000  Fitchburg  4s 

5,000  Fitchburg  5s 

5,000  Illinois  Central  3s 

8,000  Illinois  Central  3J-2S 
10,000  Illinois  Central  4s 
10,000  Maine  Central  4J-^s 

5,000  Michigan  Central  3Ms 
10,000  N.  Y.  C.  &  H.  R.  4s 

5,000  N.  Y.  C.  &  H.  R.  5s 
10,000  N.  Y.,  N.  H.  &  H.  3Ks 
10,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Maine  Seaport  5s 
10,000  Pennsylvania  4J^s 

5,000  Sioux  City  &  Pac.  3Ms 
20,000  Upper  Coos  i^ia 

5,000  Washington  Co.  3Hs 


Street  Railway  Bonds. 

Par  Value. 
S5,000  Boston  Elevated  4^3 
10,000  Boston  Elevated  5s 
10,000  West  End  5s 
10,000  West  End  6M3 

Telephone  Company  Bonds. 

825,000  Am.  Tel.  &  Tel.  Co.  4s 
15.000  N.  E.  Tel.  &  TeL  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$10,000  Wore.  Gas  Lt.  Co.  53-^3 

Bank  Stocks. 

Shs. 

37  Franklin  Nl.  Bk. 

12  Nl.  Bk.  of  Wrentham 
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GARDNER  —  GARDNER    SAVINGS    BANK. 
29   PARKER   STREET. 

Incorporated  May  26,  1868.     Number  of  corporators,  52;  number  of  trustees,  18. 

John  D.  Edgell,  President.  Fhancis  S.  Whittemohe,  Treasurer. 

Henry  F.  Howe,  Clerk  of  the  Corporation.  Fbed  M.  Gordon,  Assistant  Treasurer. 

Board  of  Trustees:  A.  W.  Bancroft,  C.  L.  Bent,  E.  L.  Brooks,  B.  J.  Brown,  D.  R.  Collier,  A.  P. 
Derby,  J.  D.  Edgell,  H.  W.  Gale,  M.  P.  Greenwood,  S.  H.  Hartshorn,  Seth  Heywood, 
O.  A.  Hoban,  H.  F.  Howe,  H.  E.  Mountain,  C.  F.  Richardson,  E.  G.  Watkins,  W.  H.  Wheeler, 
F.  S.  Whittemohe. 

Board  of  Investment:   J.  D.  Edgell,  E.  L.  Brooks,  H.  W.  Gale,  D.  R.  Collier,  O.  A.  Hoban. 

Auditing  Committee:  C.  F.  Richardson,  H.  F.  Howe,  A.  W.  Bancroft. 

Deposits  draw  interest  from  first  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.  ;  also  Mondays,  5  to  8  p.m.,  for  deposits 
only. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1922. 

Assets. 

Public  funds,  bonds  and  notes $591,505  89 

Railroad  bonds  and  notes 607,682  59 

Street  railway  bonds 113,085  75 

Boston  Terminal  Co.  bonds 19,750  35 

Telephone  company  bonds 48,150  00 

Gas,  electric  and  water  company  bonds 20,624  25 

Stocks  of  banks  and  trust  companies        .........  69,200  00 

Securities  acquired  in  settlement  of  indebtedness       .          .          .          .          .          .          .  156  00 

965  loans  on  real  estate  {average  of  each,  §4,130.40)  ....       $4,033,641  03 

Less  amount  due  to  mortgagors      .......  47,802  35 

3,985,838  68 

350  loans  on  personal  security         ..........  1,154,541  53 

Ba,nkh\n\(iing  and  &xtures  {estimated  value,  $100,000;  assessed  value,  $111, S8S)    .          .  62,000  00 

Deposits  in  national  banks  or  trust  companies 46,504  16 

Cash  and  cash  items      .          .          .          .          .          .          .          .          .          .          .          .  6,022  59 


Total  Assets $6,725,061  79 


Liabilities. 

Due  depositors  on  13,541  accounts,  averaging  $446.74  each $6,049,361  75 

{Accounts  opened  during  year,  1,238;  closed,  1,113;  increase,  125) 
Christmas  and  other  club  deposits  .  .  .  .  .  .  .  .  .  15,555  25 

Surplus:  — • 

a.  Guaranty  fund  {4.86%  of  deposits;  increase  during  year,  §25,000)      .  .  .  295,000  00 

b.  Profit  and  loss  {decrease  during  year,  $5,459.76) 223,876  12 

Current  income:  ■ — • 

a.  Interest $151,329  20 

6.  Rent 851  16 

$152,180  36 

Less  current  expenses  not  charged  off        ....  .  11,336  39 

140,843  97 

Suspense  account  ............  424  70 


Total  Liabilities $6,725,061  79 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.             Rent.      Advertising.  Other  Expenses.  Total. 

Amount  paid  for                         $7,788.63    $19,941.92      $2,866.70    $1,766.49      $8,513.47  $40  877  21 

Cost  per  $1,000  of  assets                   1.16               2.97                 .43               .26               1.27  '     609 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .         .  4  5q 


Gross  income  received  during  the  year,  $375,175.92. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.75%). 

i2eaZ  estoie  Zoores  (average  rate,  6  per  cent.) :   5%,  $57,406.34;   6%,  $3,797,832.34;   6>^%  $87  600-  IV 
$43,000.  '       '      ^°' 


Personal  loans  (average  rate,  6.07  per  cent.):   5%,  $50,000;   5J^%,  $25  170-   6% 

$109,023.55;   7%,  $86,960;   7K%,  $1,050. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.81  per  cent.). 


2,237.98;    6^%, 


Number  of  loans  not  over  $3,000  each,  1,009,  amounting  to  $1,274,795.27. 
169  real  estate  loans  made  during  year,  amounting  to  $801,575.61. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2J^% 

July,  1922,  2K% 
Number  of  deposits  during  year,  19,651,  amounting  to      . 


Number  of  vnthdrawals  during  year,  10,373,  amounting  to 
Net  increase  in  amoiint  due  depositors 


$136,953  95 

141,822  87 

1,257,766  44 

$1,536,543  26 
1,136,297  41 

$400,245  85 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

S950  United  States  3Hs 
489,300  United  States  434s 
2,250  U.  S.  Victory  Notes  4Ms 
20,000  California  4s 
25,000  Michigan  5Ms 
2,000  Gloucester  4s 
5,000  Portland,  Ore.,  5s 
5,000  Seattle,  Wash.,  Ss 
5,000  Attleborough  43 
10,000  Gardner  3Ms 
25,500  Gardner  4s 
5,500  Van  Buren,  Me.  (W.  D.),  4s 


Public  Funds,  Notes. 

$1,187  Gardner  ms 


Railroad  Bonds. 

$10,000  Atch.,  Top.  &  Santa  Fe  - 
28,000  Baltimore  &  Ohio  4s 
25,000  Baltimore  &  Ohio  4i^s 
40,000  Bangor  &  Aroostook  53 


Par  Value. 

S35,000  Boston  &  Maine  4s 
25,000  Boston  &  Maine  43'^s 
10,000  Boston,  R.  B.  &  Lynn  4Hs 

1,000  Central  R.R.  of  N.  J.  5s 
35,000  Chi.,  Mil.  &  St.  Paul  5s 
25,000  Cleveland  Short  Line  43^s 

5,000  Conn.  River  3J^s 
30,000  Fitchburg  43 
25,000  Illinois  Central  3J^s 
25,000  lUinois  Central  4s 
20,000  Maine  Central  4i^s 
25,000  Maine  Shore  Line  6s 
10,000  Mich.  Cent.  Air  Line  4s 
10,000  Mil.,  Lake  Shore  &  West.  63 
25,000  Nash.,  Chatt.  &  S.  L.  5s 
10,000  Nash.,  Flor.  &  Shef.  5s 
25,000  N.  Y.  C.  &  H.  R.  4s 
101,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Maine  Seaport  5s 
10,000  Old  Colony  4s 
10,000  Portland  &  Rum.  Falls  4s 
20,000  Portland  Terminal  4s 
5,000  San  Fran.  &  San  J.  Val.  5s 
15,000  Upper  Coos  43 


Street  Railway  Bonds. 

Par  Value. 

$15,000  Boston  Elevated  4s 
25,000  Boston  Elevated  4}^s 
5,000  Brockton  5s 
45,000  Eastern  Mass.  4J^s 
5,000  N.  Bed.,  Mid.  &  Brock.  5s 
25,000  West  End  5s 

Telephone  Company  Bonds. 

$50,000  Am.  Tel.  &  Tel.  Co.  4s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$25,000  N.  E.  Power  Co.  5s 

Bank  Stocks. 

Shs. 
18  Millers  River  Nl.  Bk.,  Athol 
90  First  Nl.  Bk.,  Boston 
20  Merchants  Nl.  Bk.,  Boston 
30  Fitchburg  Bank  &  Trust  Co. 

196  First  Nl.  Bk.,  Gardner 

100  Orange  Nl.  Bk. 
34  Crocker  Nl.  Bk.,  Turner's  Falls 

171  First  Nl.  Bk.,  Winchendon 
33  Merchants  Nl.  Bk.,  Worcester 
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GEORGETOWN  —  GEORGETOWN  SAVINGS  BANK. 


24   EAST   MAIN   STREET. 


Incorporated  May  26,  1868.     Number  of  corporators,  37;  number  of  trustees,  16. 


Lewis  H.  Bateman,  President.  Sylvester  A.  Donoghue,  Treasurer. 

Lewis  H.  Giles,  Clerk  of  the  Corporation. 


Board  of  Trustees:  W.  E.  Atkinson,  L.  H.  Bateman,  D.  F.  Buckley,  G.  F.  Gaeleton,  E.  A.  Chapin, 
S.  A.  Donoghue,  L.  H.  Giles,  F.  H.  Harriman,  H.  E.  Haeeiman,  M.  L.  Hoyt,  R.  F.  Metcalf, 
G.  W.  Noyes,  H.  H.  Noyes,  H.  E.  Perkins,  C.  E.  Tyler. 


Board  of  Investment:    H.  H.  Noyes,  C.  E.  Tyler,  S.  A.  Donoghue. 

Auditing  Committee:    L.  H.  Giles,  F.  H.  Harriman,  M.  L.  Hoyt. 

Deposits  draw  interest  from  third  Wednesday  of  January,  April,  July  and  October;  dividends  are 
payable  the  fourth  Wednesday  of  April  and  October.  Business  hours:  9  a.m.  to  2  p.m.;  Saturdays, 
9  A.M.  to  12  M. 

STATEMENT    OF    CONDITION,    OCTOBER   31,   1922. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $150,350  90 

Railroad  bonds  and  notes       ...........  176,622  35 

Street  railway  bonds 35,860  00 

Telephone  company  bonds     ...........  14,135  00 

Federal  Land  Bank  bonds 9,987  50 

Stocks  of  banks  and  trust  companies       .........  7,400  00 

318  loans  oniealestate  (average  of  each,  SI, 166. OS)  .  .  .  .  $371,246  10 

Less  amount  due  to  mortgagors      ........         450  00 

370,796  10 

4  loans  on  personal  security   ...........  15,709  83 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          .          .          .          .          .          .  1,190  61 

Deposits  in  national  banks  or  trust  companies           .......  32,331  82 

Cash  and  cash  items      .          .          .          .          .          .          .          .          .          .          .          .  1,081  98 


Total  Assets $815,466  09 


Liabilities. 

Due  depositors  on  1,667  accounts,  averaging  $448.38  each  .....        $747,455  57 

(Accounts  opened  during  year,  152;  closed,  138;  increase,  14) 

.Surplus:  — 

a.  Guaranty  fund  (4.95%  of  deposits;  increase  during  year,  none)           .          .          .  37,000  00 

6.  Profit  and  loss  (increase  during  year,  $4,292.28) 30,829  44 

^Current  income:  — 

Interest $468  15 

Less  current  expenses  not  charged  off        ....  .  287  07 


181  08 


Total  Liabilities $815,466  09 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).      Salaries.              Rent.    Advertising.     Other  Expenses.  Total. 

Amount  paid  for                         $1,154.06      $2,498.55         $206.25             -               $499.72  $4,358.58 

Cost  per  $1,000  of  assets                    1.41                3.06                  .25             -                        .61  5.33 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  3.67 


Gross  income  received  during  the  year,  $41,691.02. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.17%). 

iJea?  estofe  Zoaris  (average  rate,  5.83  per  cent.) :   6%,  $359,921.10;   6M%,  $100;   7%,  $400. 
Personal  loans  (average  rate,  5.32  per  cent.):    5.47%,  $15,000;   6%,  $250. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.54  per  cent.). 


Number  of  loans  not  over  $3,000  each,  304,  amounting  to  $298,696.10. 
23  real  estate  loans  made  during  year,  amounting  to  $36,150. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dix-idends  declared  during  year:  April,  1922,  2J^% 

Oct.,    1922,  2M%       . 
Number  of  deposits  during  year,  1,301,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  1,215,  amounting  to 
Net  increase  in  amount  due  depositors 


$15,982  46 
15,941  79 
86,518  44 

$118,442  69 
105,556  80 

$12,885  89 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 
Par  Value. 

.$20,000  U.  S.  Treas.  Notes  4Ms 
20,000  U.  S.  Treas.  Notes  43^s 
5,000  U.  S.  Treas.  Notes  5}^s 
75,000  United  States  iHs 
5,000  Hampden  County  5Ks 
8,500  Brockton  bp'is 
3,000  Everett  4s 
3,500  Lynn  4s 
5,000  New  Bedford  4s 
4,000  Georgetown  4s 
2,500  W.  &  S.  Acton  (W.  S.  D.)  4s 


Federal  Farm  Loan  Bonds. 

^10,000  Federal  Farm  Loan  5s 

Public  Funds,  Notes. 

.$2,000  Georgetown  bMs 
5,000  Lynn  4.15% 


Railroad  Bonds. 

Par  Value. 

$15,000  Baltimore  &  Ohio  4s 
10,000  Bennington  &  Rutland  43^s 

5,000  Boston  &  Albany  3J'2S 

8,000  Boston  &  Albany  4s 

5,000  Boston  &  Maine  4s 

2,000  Boston  &  Maine  6s 

5,000  Chi.,  Ind.  &  Southern  4s 
10,000  Chi.,  Mil.  &  St.  Paul  4Hs 
10,000  Delaware  &  Hudson  4s 

5,000  Fitchburg  4s 
15,000  lUinois  Central  3s 
10,000  Illinois  Central  3Hs 
14,000  Illinois  Central  4s 

4,000  Louisville  &  Nashville  5J^s 
10,000  Maine  Central  4i^s 

5,000  Minn.,  St.  P.  &  S.  Ste.  M.  5s 
10,000  N.  Y.  C.  &  H.  R.  4s 

5,000  New  York  &  N.  Eng.  Term.  4s 

2,000  N.  Y.,  N.  H.  &  H.  4s 

5,000  Old  Colony  4s 


Par  Value. 

$10,000  Pennsylvania  4^s 
15,000  Portland  Terminal  Co.  4s 

3,000  Upper  Coos  4s 

4,000  Upper  Coos  43^8 


Street  Railway  Bonds. 

$25,000  Boston  Elevated  41.2s 
1,000  Lynn  &  Boston  5s 
1,000  Providence  &  Taunton  6s 
5,000  Springfield  &  Eastern  7s 
4,000  Wore.  &  Southbridge  7s 

Telephone  Company  Bonds. 

$16,000  Am.  Tel.  &  TeL  Co.  43 

Bank  Stocks. 

Shs. 

55  Georgetown  Nl.  Bk. 

20  First  Nl.  Bk.,  Ipswich 
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GLOUCESTER  —  CAPE    ANN    SAVINGS    BANK. 

109   MAIN   STREET. 

Incorporated  April  15,  1846.     Number  of  corporators,  94;  number  of  trustees,  15. 

Lincoln  S.  Simonds,  President.  Daniel  T.  Babson,  Treasurer. 

Geobge  W.  Thuhston,  Clerk  of  the  Corporation.  Conrad  R.  Hanson,  Assistant  Treasurer. 

Board  of  Trustees:  D.  T.  Babson,  E.  W.  Babson,  F.  A.  Baekeh,  S.  P.  F.  Cook,  J.  J.  Egan,  E.  S. 
Griffin,  W.  E.  Keee,  F.  C.  Peaece,  G.  H.  Perkins,  J.  J.  Pew,  E.  L.  Phillips,  L.  S.  Simonds, 
G.  O.  Stacy,  F.  H.  Tare,  F.  S.  Thompson. 

Board  of  Investment:   F.  A.  Barker,  J.  J.  Pew,  S.  P.  F.  Cook,  E.  L.  Phillips,  D.  T.  Babson. 

Auditing  Committee:    J.  J.  Egan,  E.  L.  Phillips,  G.  O.  Stact. 

Deposits  draw  interest  from  the  first  day  of  each  month;  dividends  are  payable  April  1  and  October  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m.,  6.30  to  8.30  p.m.  During  August, 
close  1  P.M. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1922. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $807,012  50 

Railroad  bonds  and  notes       .........          v          .  463,581  25 

Street  railway  bonds 102,900  00 

Telephone  company  bonds     .          .          .          .          .          .          .          .          .          .'        .  86,110  00 

Gas,  electric  and  water  company  bonds  .........  10,000  00 

Stocks  of  banks  and  trust  companies       .........  55,733  66 

Securities  acquired  in  settlement  of  indebtedness      .......  1,310  65 

689  loans  on  Teal  estate  (average  of  each,  88,637.50)  .  .         '.  .       $2,569,320  45 

Less  amount  due  to  mortgagors      .......  63,082  16 

2,506,238  29 

181  loans  on  personal  security         ..........  734,914  50 

Bank  building  and  fixtures  {estimated  value,  $75,000;  assessed  value,  §60,000)        .          .  67,742  02 

Real  estate  by  foreclosure,  etc.  {assessed  value,  89,500)       ......  5,061  16 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  235  25 

Deposits  in  national  banks  or  trust  companies          .......  80,483  00 

Cash  and  cash  items      .          .          .          .          .          .          .          .          .          .          .          .  20,775  37 

Total  Assets $4,942,097  65 


Liabilities. 

Due  depositors  on  9,656  accounts,  averaging  $461.93  each $4,460,361  88 

{Accounts  opened  during  year,  789;  closed,  758;  increase,  SI) 
Christmas  and  other  club  deposits  .........  27,386  50 

Surplus :  — 

a.  Guaranty  fund  {4.88%  of  deposits;  increase  during  year,  §18,014.93)  .  .  219,000  00 

b.  Profit  and  loss  {increase  during  year,  §14,866.67) 191,724  05 

Current  income:  — 

a.  Interest $30,762  24 

6.  Rent,  safe  deposit  boxes      ....  506  00 

$31,268  24 

Less  current  expenses  not  charged  off        ....  .  2,107  01 

29,161  23 

Unearned  discount        ............  6,824  55 

Suspense  account  ............  7,639  44 

Total  Liabilities $4,942,097  65 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.      Advertising.  Other  Expenses.        Total. 

Amount  paid  for  $6,581.93   $16,855.00  -  $1,613.54      $6,438.58     $31,489.05 

Cost  per  $1,000  of  assets  1.33  3.41  -  .33  1.30  6.37 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    ......  5.04 

Gross  income  received  during  the  year,  $270,141.49. 
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Bates  on  Investments  and  Loans  (Average  on  All,  5.59%). 

iBeaZ  estate  Zoans  (average  rate,  5.96  per  cent.) :   4%,  $37,112.50;    5%,  $25,123.12;    5 J^%,  $53,241.98; 

6%,  $2,313,860.69;    6H%,  $76,900. 
Personal  loans  (average  rate,  5.28  per  cent.):    4%,  $10,000;    4M%.  $20,000;    4}^%,  $111,000;    4M%, 

$182,000;   5%,  $114,247.40;   6i^%,  $38,056.62;   6%,  $233,090.48;   8%,  $26,520. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.11  per  cent.). 


Number  of  loans  not  over  $3,000  each,  638,  amounting  to  $667,253.32. 
94  real  estate  loans  made  during  year,  amounting  to  $700,600. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  di\'idends  declared  during  year:  April,  1922,  2}4% 

Oct.,    1922,  21^%       . 
Number  of  deposits  during  year,  16,249,  amounting  to      . 


Number  of  withdrawals  during  year,  8,948,  amounting  to 
Net  increase  in  amount  due  depositors 


$91,228  98 

93,967  16 

806,898  42 

$992,094  56 
734,138  97 

$257,955  59 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$25,000  U.  S.  Treas.  Notes  4^3 
80,000  U.  S.  Treas.  Notes  4^3 

1,200  United  States  3J-2S 
303,600  United  States  434s 
80,000  U.  S.  Victory  Notes  4Ms 
10,000  Oregon  6s 
10,000  Akron,  0.,  S^s 
20,000  Buffalo,  N.  Y.,  7s 

4,000  Canton,  0.,  5Hs 
13,850  Canton,  0.,  6s 
17,000  Cleveland,  0.,  5s 
20,000  Cleveland,  0.,  6s 
10,000  Dayton,  0.,  5s 
10,000  Dayton,  0.,  5Ms 
15,000  Decatur,  111.,  5s 
10,000  Des  Moines,  la.,  5s 
20,000  Detroit,  Mich.,  63 

4,000  E.  Providence,  R.  I.,  4s 
20,000  Fall  River  53 
20,000  Hamilton,  0.,  6s 
10,000  Hammond,  Ind.,  6s 
12,000  Holyoke  4Ms 
10,000  Indianapolis,  Ind.,  63 
15,000  Lakewood,  0.,  53^23 

6,000  Leominster  5s 
10,000  Lorain,  0.,  5Hs 

4,000  Lowell  414s 

7,000  Lowell  4J'^s 
10,000  Milwaukee,  Wis.,  6s 

5,000  Minneapolis,  Minn.,  4s 
10,000  Omaha,  Neb.,  4^8 
10,000  St.  Paul,  Minn.,  6s 

6,000  Springfield,  0.,  6s 
10,000  Toledo,  0.,  6s 

500  E.  Longmeadow  4Hs 

2,000  Franklin  4s 

6,800  Gardner  6s 
10,000  W.  Bridgewater  6s 


Public  Funds,  Notes. 

Par  Value. 

S30,000  Hampden  Co.  5Hs 

10,000  Norfolk  Co.  6s 
350  Carver  53 

10,000  Pahner  3.60% 


Railroad  Bonds. 

$10,000  Baltunore  &  Ohio  SHs 
10,000  Baltimore  &  Ohio  4s 
25,000  Baltimore  &  Ohio  iHs 
20,000  Baltimore  &  Ohio  5s 
50,000  Boston  &  Albany  4s 

5,000  Central  R.R.  of  N.  J.  5s 
10,000  C,  B.  &  Q.  31-^3 
10,000  Chi.,  Mil.  &  St.  Paul  5s 
10,000  Chi.  &  Northwestern  6s 
20,000  Chi.,  St.  P.,  Minn.  &  Oma.  6s 
10,000  Fre.,  Elk.  &  Mo.  Val.  6s 
10,000  Holyoke  &  Westfield  4^3 
22,000  Illinois  Central  4s 
10,000  Lake  Shore  &  Mich.  So.  4s 
10,000  Louisville  &  Nashville  5s 
12,000  Louisville  &  Nashville  6s 
20,000  Maine  Central  4i^s 

3,000  Mich.  Cent.-D.  &  B.  City  53 
10,000  Mil.,  Lake  Shore  &  West.  6s 
10,000  Mil.,  Sparta  &  North.  4s 
10,000  Mobile  &  Ohio  6s 
10,000  Montana  Central  6s 
20,000  N.  Y.  C.  &  H.  R.  4s 
25,000  N.  Y.,  N.  H.  &  H.  3Ks 
10,000  Norfolk  &  Western  6s 
10,000  No.  Maine  Seaport  5s 
20,000  No.  Pacific  63 

5,000  Pennsylvania  43/23 
25,000  Pennsylvania  5s 

1,000  Ports.,  Gt.  F.  &  Conway  4Ks 
10,000  San  Fran.  &  San  J.  Val.  5s 


Par  Value.  . 

15,000  Spokane  Falls  &  No.  6s 
10,000  So.  Pacific  is 
10,000  St.  J.  &  L.  C.  5s 
11,000  St.  P.  &  No.  Pac.  6s 
10,000  St.  P.,  Minn.  &  Man.  6s 


Street  Railway  Bonds. 

SIO.OOO  Boston  Elevated  4s 
25,000  Boston  Elevated  Ss 
25,000  Eastern  Mass.  4Hs 
10,000  Lynn  &  Boston  5s 
10,000  Western  Mass.  5s 
25,000  Wore.  Consolidated  43^s 


Telephone  Company  Bonds. 

$40,000  Am.  Tel.  &  Tel.  Co.  4s 
35,000  Am.  Tel.  &  Tel.  Co.  53 
20,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

310,000  Wore.  Gas  Lt.  Co.  53is 


Bank  Stocks. 

Shs. 

100  Merchants  Nl.  Bk.,  Boston 
50  Second  Nl.  Bk.,  Boston 

142  Nl.  Shawmut  Bk.,  Boston 
30  Old  Colony  Trust  Co.,  Boston 
26  Webster  &  Atlas  Nl.  Bk.,  Boston 
61  Cape  Ann  Nl.  Bk.,  Gloucester 
17  Gloucester  Nl.  Bk. 
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GRAFTON  —  GRAFTON    SAVINGS    BANK. 


Incorporated  March  13,  1869.     Number  of  corporators,  52;  number  of  trustees,  22. 


Fbancis  Prescott,  President. 

Robert  S.  Leonard,  Clerk  of  the  Corporation. 


Oliver  M.  Wing,  Treasurer. 

K.  A.  Dodge,  Assistant  Treasurer. 


Board  of  Trustees:  F.  A.  Anderson,  F.  H.  Clapp,  S.  L.  Davenport!  H.  H.  Daw,  J.  F.  Donahue, 
F.  L.  Farnum,  D.  S.  Fiskb,  Raymond  Fletcher,  Pbklet  Goddard,  Martin  Hickey,  B.  A.  Ho'^e, 
E.  E.  Howe,  H.  B.  Johnson,  R.  S.  Leonard,  H.  L.  Nichols,  Francis  Prescott,  Hiram  Reynolds, 
L.  M.  Rice,  C.  B.  Sartelle,  C.  L.  Seabury,  E.  P.  Usher,  F.  H.  Warren. 

Board    of  Investment:    Francis   Prescott,    L.    M.    Rice,    S.    L.    Davenport,   Perley    Goddard, 

C.  L.  Seabury. 


Auditing  Committee:    E.  E.  Howe,  Martin  Hickey,  C.  L.  Seabury. 


Deposits  draw  interest  from  first  day  of  each  month;    dividends  are  payable  January  15  and  July  15. 
Business  hours:  9  a.m.  to  12  m.,  1.30  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT    OF    CONDITION,    OCTOBER   31,    1922. 

Assets. 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds     . 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

255  loans  on  real  estate  {average  of  each,  SI, 91 1.34) 

Less  amount  due  to  mortgagors 

21  loans  on  personal  security 

Bank  building  and  fixtures  (estimated  value,  $18,000; 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ..... 


$487,892  00 
500  00 


assessed  value,  $4,000) 


Total  Assets 


$74,407  49 

115,768  75 

54,857  50 

12,715  00 

7,900  00 

2  00 


487,392  00 

12,914  00 

20,533  61 

7,049  30 

2,886  76 

$796,426  41 


Liabilities. 

Due  depositors  on  1,371  accounts,  averaging  $525.28  each 

{Accounts  opened  during  year,  126;  closed,  91;  increase,  35) 
Surplus:  — 

a.  Guaranty  fund  {4.87%  of  deposits;  increase  during  year,  $1,760) 

b.  Fio&t  andloss  {increase  during  year,  $1,85S.02) 
Current  income:  — 

a.  Interest $13,206  89 

b.  Rent,  bank  building  and  safe  deposit  boxes  .  391  76 


Less  current  expenses  not  charged  off 


$13,598  65 
1,173  48 


$720,164  25 


35,055  00 
28,781  99 


12,425  17 


Total  Liabilities    . 


$796,426  41 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.               Rent.    Advertising.  Other  Expenses.  Total. 

Amount  paid  for                            $626.50      $2,000.50         $250.00       $189.80      $1,515.16  .84,581.96 

Cost  per  $1,000  of  assets                       .79               2.51                  .31                .24                1.90  5.75 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  4.65 


Gross  income  received  during  the  year,  $41,743.16. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.31%). 

Real  estate  loans  (average  rate,  5.71  per  cent.):    53^%,  $280,065;    6%,  $207,327. 
PersonaHoans  (average  rate,  6.38  per  cent.) :    5}^%,  $500;   6%,  $1,990;    63^%,  $10,424. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.51  per  cent.). 


Number  of  loans  not  over  $3,000  each,  208,  amounting  to  $208,340. 
24  real  estate  loans  made  during  year,  amounting  to  $46,600. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2}^% 

July,  1922,  2M% 
Number  of  deposits  during  year,  1,761,  amounting  to        .  ... 


Number  of  withdrawals  during  year,  1,043,  amounting  to 
Net  increase  in  amount  due  depositors 


$15,044  34 

15,353  57 

114,438  22 

$144,836  13 
113,064  29 

$31,771  84 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$1,850  United  States  3Hs 
63,300  United  States  4J4s 

6,600  U.  S.  Victory  Notes  43^s 

2,000  Ashland  4s 

1,620  Grafton  4s 

Public  Funds,  Notes. 

$730  Grafton  4s 

Railroad  Bonds. 

$5,000  Baltimore  &  Ohio  5s 
5,000  Bangor  &  Aroostook  5s 


Par  Value. 
$5,000  Boston  &  Albany  5s 
12,000  Boston  &  Maine  4s 

5,000  C,  B.  &  Q.  4s 

5,000  Illinois  Central  4s 

5,000  Louisville  &  Nashville  534s 
20,000  Maine  Central  41^8 
10,000  N.  Y.  C.  &  H.  R.  4s 

5,000  N.  Y.  C.  &  H.  R.  5s 
26,000  N.  Y.,  N.  H.  &  H.  4s 
15,000  No.  Maine  Seaport  5s 

Street  Railway  Bonds. 

$11,000  Boston  Elevated  4s 
15,000  Boston  Elevated  43^28 


Par  Value. 
$3,000  Brockton  5s 
10,000  Eastern  Mass.  43.2s 
5,000  West  End  4s 
12,000  Wore.  Consolidated  43^s 

Telephone  Company  Bonds. 

$9,000  Am.  Tel.  &  Tel.  Co.  4s 
5,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Bank  Stocks. 

Shs. 
6  Spencer  Nl.  Bk. 
35  Worcester  Bk.  &  Trust  Co. 
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GREAT  BARRINGTON  —  GREAT  HARRINGTON  SAVINGS  BANK. 

264  MAIN   STREET. 

Incorporated  February  3,  1869.     Number  of  corporators,  37;  number  of  trustees,  16. 

Frank  E.  Giddings,  President.  Clarence  R.  Sabin,  Treasurer. 

Walter  B.  Sanford,  Clerk  of  the  Corporation. 

Board  of  Trustees:  J.  C.  Benton,  O.  C.  Bidwell,  J.  H.  C.  Church,  A.  C.  Collins,  A.  S.  Fassett, 
C  M.  GiBBS,  Charles  Giddings,  F.  E.  Giddings,  R.  O.  Harper,  J.  B.  Hull,  C.  E.  Platt, 
T.  E.  Ramsdell,  C.  R.  Sabin,  W.  B.  Sanford,  C.  I.  Sweet,  F.  H.  Turner. 

Board  of  Investment:   F.  E.  Giddings,  R.  O.  Harper,  A.  S.  Fassett,  F.  H.  Turner,  C.  I.  Sweet. 

Auditing  Committee:    W.  B.  Sanford,  J.  C.  Benton,  C.  M.  Gibbs. 

Deposits  draw  interest  from  first  day  of  each  month;    dividends  are  payable  on  and  after  the  first 
day  of  January  and  July.    Business  hours:  9  a.m.  to  12  m.;  1  to  3  p.m. 

STATEMENT   OP    CONDITION,    OCTOBER   31,   1922. 
Assets. 

Public  funds,  bonds  and  notes        .          . $174,270  50 

Railroad  bonds  and  notes       ...........  540,162  50 

Street  railway  bonds 88,782  50 

Boston  Terminal  Co.  bonds 20,000  00 

Telephone  company  bonds     ...........  56,870  50 

Gas,  electric  and  water  company  bonds  .........  37,797  50 

Federal  Land  Bank  bonds 50,000  00 

Stocks  of  banks  and  trust  companies       .........  253,193  14 

586  loans  on  Teal  estate  (average  of  each,  $2,859.77) 1,675,828  06 

49  loans  on  personal  security         ..........  199,200  00 

Bank  building  and  fixtures  (estimated  value,  S30,000;  assessed  value,  $15,000)        .          .  25,204  92 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  87  46 

Deposits  in  national  banks  or  trust  companies          .......  34,655  50 

Cash  and  cash  items      ............  5,082  13 


Total  Assets $3,161,134  71 


Liabilities. 

Due  depositors  on  6,040  accoimts,  averaging  $484.78  each $2,928,083  84 

(Accounts  opened  during  year,  62Z;  closed,  588;  increase,  34) 

Surplus:  — 

a.  Guaranty  fund  (4.87%  of  deposits;  increase  during  year,  §7,600)        .          .          .  128,100  00 

6.  Profit  and  loss  (increase  during  year,  §8,389.88) 52,048  02 

Current  income:  — 

Interest $55,929  56 

Less  current  expenses  not  charged  off        ....  .  3,507  22 


52,422  34 
Suspense  account  ............  480  51 


Total  Liabilities $3,161,134  71 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

Amount  paid  for  $4,121.72      $7,842.00      $1,500.00         $184.75      $1,871.77      $15,520.24 

Cost  per  $1,000  of  assets  1.30  2.48  .47  .06  .59  4.90 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  ,  3.13 

Gross  income  received  during  the  year,  $159,772.07. 


Kates  on  Investments  and  Loans  (Average  on  All,  5.33%). 

jBeaZ  esiate  Zoans  (average  rate,  5.72  per  cent.) :   5%,  $33,000;  53^%,  $882,378.06;  6%,  $760,450. 
Personal  loans  (average  rate,  5.92  per  cent.):    5M%-  $20,000;   6%,  $179,200. 
Bonds,  stocks,  etc.  (average  rate  on  amoiints  invested,  4.71  per  cent.). 


Number  of  loans  not  over  $3,000  each,  450,  amounting  to  $614,696. 
118  real  estate  loans  made  during  year,  amounting  to  $379,675. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  23^% 

July,  1922,  2M% 
Number  of  deposits  during  year,  7,260,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  3,975,  amounting  to 
Net  increase  in  amount  due  depositors 


$60,739  95 

62,090  66 

564,337  43 

$687,168  04 
564,244  65 

$122,923  39 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

510,000  United  States  Sj^s 
113,550  United  States  4i^s 
20,000  U.  S.  Victory  Notes  43^8 
4,000  Boston  4s 
10,000  Detroit,  Mich.,  5J-2S 
2,250  Great  Barrington  (F.  D.)  4s 
20,200  Great  Barrington  (F.  D.)  6s 


Federal  Land  Bank  Bonds. 

S50,000  Federal  Land  Bank  5s 


Railroad  Bonds. 

$30,000  Baltimore  &  Ohio  4J^s 
40,000  Bangor  &  Aroostook  5s 
30,000  Boston  &  Albany  4s 
20,000  Boston  &  Lowell  4s 
39,000  Boston  &  Maine  4s 
20,000  Boston  &  Maine  i^s 
30,000  C,  B.  &  Q.  3Hs 
60,000  C.,  B.  &  Q.  4s 
30,000  Chi.,  Mil.  &  St.  Paul  4Hs 
9,000  Conn.  River  4s 
40,000  Fitohburg  4s 
30,000  N.  Y.,  N.  H.  &  H.  3%s 
45,000  N.  Y.,  N.  H.  &  H.  4s 
47,000  No.  Maine  Seaport  5s 
55,000  Old  Colony  4s 
25,000  Washington  Co.  3Ks 


Street  Railway  Bonds. 

Par  Value. 

$44,000  Boston  Elevated  4s 

15,000  Hoosac  Valley  4s 

10,000  Leom.,  Shirley  &  Ayer  7s 

10,000  Lynn  &  Boston  5s 

10,000  West  End  4s 

Telephone  Company  Bonds. 

163,000  Am.  Tel.  &  Tel.  Co.  4s 
2,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$7,000  Lawrence  Gas  Co.  7s 
5,000  N.  E.  Power  Co.  5s 
11,000  Pittsfield  Elec.  Co.  6s 
15,000  Wore.  Gas  Lt.  Co.  5Hs 


Bank  Stocks. 

Shs. 
6  First  Nl.  Bk.,  Adams 
60  Beverly  Nl.  Bk. 
20  Commercial  Nl.  Bk.,  Boston 
14  Nl.  Union  Bk.,  Boston 
50  National  Shawmut  Bk.,  Boston 
50  Home  Nl.  Bk.,  Brockton 
26  Dedham  Nl.  Bk. 

100  Fitchburg  Bank  &  Trust  Co. 
12  FrankUn  Nl.  Bk. 


Shs. 

39  Nl.  Mahaiwe  Bk.,Gt.  Barrington 
32  First  Nl.  Bk.,  Greenfield 
8  Franklin  Co.  Tr.  Co.,  Greenfield 

38  First  Nl.  Bk.,  Haverhill 
167  City  Nl.  Bk.,  Holyoke 

62  Holyoke  Nl.  Bk. 

35  Park  Nl.  Bk.,  Holyoke 

24  Lee  Nl.  Bk. 

75  Leominster  Nl.  Bk. 
90  Manufacturers  Nl.  Bk.,  Lynn 
10  Nl.  Bk.  of  Methuen 
123  MiUbury  Nl.  Bk. 
30  Monson  Nl.  Bk. 
7  First  Nl.  Bk.,  New  Bedford 
35  First  Nl.  Bk.,  Newbiuyport 
32  First  Nl.  Bk.,  Northampton 
67  No.  Adams  Nl.  Bk. 
19  Warren  Nl.  Bk.,  Peabody 
23  Old  Colony  Nl.  Bk.,  Plymouth 

10  Nl.  Mt.  WoUaston  Bk.,  Quincy 

11  Framingham  Nl.  Bk.,  So.  Fram. 
23  Spencer  Nl.  Bk. 

110  Chapin  Nl.  Bk.,  Springfield 
125  Chicopee  Nl.  Bk.,  Springfield 
10  Bristol  County  Tr.  Co.,  Taunton 

39  Crocker  Nl.  Bk.,  Turners  Falls 
15  Blackstone  Nl.  Bk.,  Uxbridge 
46  Ware  Trust  Co. 

10  First  Nl.  Bk.,  Winchendon 
50  Merchants  Nl.  Bk.,  Worcester 

25  First  Nl.  Bk.,  Westfield 
50  Waltham  Nl.  Bk. 
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GREENFIELD  —  FRANKLIN    SAVINGS    INSTITUTION. 

332   MAIN    STREET. 

Incorporated  April  2,  1834.     Number  of  corporators,  32;  number  of  trustees,  16. 

Chables  Allen,  Presideiit.  Charles  W.  Nims,  Treasurer. 

Charles  N.  Stoddard,  Clerk  of  the  Corporation. 

Board  of  Trustees:  Charles  Allen,  Franklin  Allen,  P.  H.  Ball,  J.  W.  Ballard,  J.  E.  Donovan, 
C.  C.  Dyer,  Frank  Gerrett,  W.  E.  Nichols,  C.  W.  Nims,  Lucius  Nims,  F.  H.  Payne,  R.  E. 
Pray,  J.  W.  Stevens,  C.  N.  Stoddard,  F.  N.  Thompson,  F.  E.  Wells. 

Board  of  Investment:   .1.  vV.  Stevens,  Lucius  Nims,  Charles  Allen,  F.  H.  Payne,  J.  W.  Ballard. 

Auditing  Committee:    J.  W.  Ballard,  Franklin  Allen,  P.  H.  Ball. 

Deposits  draw  interest  from  first  day  of  each  month;    dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 

STATEMENT    OF    CONDITION,    OCTOBER   31,   1922. 

Assets. 

Public  funds,  bonds  and  notes 8911,203  45 

Railroad  bonds  and  notes       ...........  1,975,747  50 

Street  railway  bonds 274,787  50 

Telephone  company  bonds     ...........  156,956  25 

Gas,  electric  and  water  company  bonds  .........  25,000  00 

Stocks  of  banks  and  trust  companies        .           .           .          .   •       .          .          .          .          .  32,000  00 

Securities  acquired  in  settlement  of  indebtedness       .......  100  00 

1,099  loans  on  real  estate  (ajjeroffe  o/eoc^,  .S4,iff^ -93)  .  .  .       $4,591,113  75 

Less  amount  due  to  mortgagors      .......  17,150  00 

4,573,963  75 

335  loans  on  personal  security         ..........  1,728,636  59' 

Bank  building  and  fixtures  {estimated  value,  8100,000;  assessed  value,  $82,500)      .          .  50,000  00 

Deposits  in  national  banks  or  trust  companies           .......  123,161  21 

Cash  and  cash  items      ............  10,071  65- 


Total  Assets $9,861,627  90 


Liabilities. 

Due  depositors  on  16,361  accounts,  averaging  $547.81  each $8,962,728  59 

{Accounts  opened  during  year,  1,H0;  closed,  1,171;  decrease,  31) 
Surplus:  — ■ 

a.  Guaranty  fund  {4-98%  of  deposits;  increase  during  year,  8700)  .  .  .  446,000  00 

b.  Profit  and  loss  {increase  during  year,  §93,312.86) 388,120  2T 

Current  income:  — 

Interest $74,592  27 

Less  current  expenses  not  charged  off        .  .  $7,503  23 

Less  State  or  local  taxes  not  charged  off   .  .  2,310  00 

9,813  23 

64,779  04 


Total  Liabilities $9,861,627  90 
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Total  Erpenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

Amount  paid  for  $17,175.50    $18,188.18  -  $221.80  $7,014.81       $42,600. 2» 

Cost  per  $1,000  of  assets  1.74  1.84  -  .02  .71  4.31 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  2.57 


Gross  income  received  during  the  year,  $531,212.78. 


Bates  on  Investments  and  Loans  (Average  on  All,  5.22%). 

Real  estate  loans  (average  rate,  5.50  per  cent.) :  53^%,  $4,573,963.75. 

PersonoZ  Zoares  (average  rate,  5.75  per  cent.) :    5%,  $180,955;   5M%,  $100,000;   5^%,  $218,000;    5H%, 

$100,000;    6%,  $1,091,345.59;    6H7o,  $29,335. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.58  per  cent.). 


Number  of  loans  not  over  $3,000  each,  1,022,  amounting  to  $1,432,255.35. 
152  real  estate  loans  made  during  year,  amounting  to  $607,545. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2}4% 

July,  1922,  2M% 
Number  of  deposits  during  year,  18,975,  amounting  to      . 


Number  of  withdrawals  during  year,  12,607,  amounting  to 
Net  increase  in  amount  due  depositors 


$192,254  51 

194,947  28 

1,301,746  78 

$1,688,948  57 
1,497,400  16 

$191,548  41 


SCHEDULE    OF    SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$100,000  U.  S.  Treas.  Bonds  4M3 

160  United  States  Sj^s 
558,200  United  States  4i^s 
62,200  U.  S.  Victory  Notes  4Ms 
50,000  Chicago,  lU.,  4s 
25,000  Chicago,  lU.,  i%s 
40,000  Dayton,  0.,  5s 
50,000  Pittsburgh,  Pa.,  4i^s 
25,000  Seattle,  Wash.,  5s 

Public  Funds,  Notes. 

$510  Leyden  4Hs 

100  Leyden  5s 
8,000  Northfield  4i^s 
1,200  Sunderland  5s 
11,000  South  Deerfield  (W.  D.)  4s 

Railroad  Bonds. 

$50,000  Baltimore  &  Ohio  4Hs 
33,000  Boston  &  Albany  4s 
25,000  Boston  &  Albany  5s 
25,000  Boston  &  Lowell  5s 
75,000  Boston  &  Maine  4s 

100,000  Boston  &  Maine  4^3 

200,000  C,  B.  &  Q.  4s 


Par  Value. 
$25,000  Chi.,  Mil.  &  St.  Paul  43^^s 

50,000  Chi.,  Mil.  &  St.  Paul  5s 

25,000  Chi.  &  Northwestern  4s 
100,000  Chi.  &  Northwestern  5s 

25,000  Chi.,  R.  I.  &  Pac.  4s 

25,000  Cleveland  Short  Line  4^3 

25,000  Conn.  &  Pass.  Rivers  4s 

76,000  Fitchburg  4s 

25,000  Fitchburg  4i^s 

35,000  Fitchburg  5s 
150,000  IlUnois  Central  4s 

50,000  Kal.,  Alleg.  &  G.  R.  5s 

25,000  Louisville  &  Nashville  6s 
100,000  Maine  Central  4i^s 

50,000  Maine  Central  5s 
100,000  Mil.,  Lake  Shore  &  West.  5s 

50,000  New  England  4s 

25,000  N.  Y.  C.  &  H.  R.  5s 

50,000  N.  Y.  &  N.  E.  4s 
225,000  N.  ¥.,  N.  H.  &  H.  4s 

25,000  No.  Pacific  4Hs 

25,000  No.  Pacific  Bs 

25,000  Old  Colony  4s 

50,000  Pennsylvania  His 

75,000  Pennsylvania  5s 

25,000  Portland  &  Ogdensburg  4Ms 

25,000  Sullivan  Co.  4s 


Street  Railway  Bonds. 

Par  Value. 

$100,000  Boston  Elevated  4s 
50,000  Boston  Elevated  4J-^s 
50,000  Eastern  Mass.  4,i/2S 
32,200  Eastern  Mass.  6s 
25,000  West  End  6s 
25,000  West  End  7s 


Telephone  Company  Bonds. 

$125,000  Am.  Tel.  &  Tel.  Co.  4s 
25,000  Am.  Tel.  &  Tel.  Co.  5s 
20,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$25,000  Lawrence  Gas  Lt.  Co.  7s 


Bank  Stocks. 

Shs. 

34  Webster  &  Atlas  Nl.  Bk.,  Boston 
210  First  Nl.  Bk.,  Greenfield 

25  Franklin  Co.  Tr.  Co.,  Greenfield 
6  North  Adams  National  Bank 

45  First  Nl.  Bk.,  Northampton 
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GREENFIELD  —  GREENFIELD    SAVINGS    BANK. 


35S  MAIN   STREET. 


Incorporated  March  19,  1869.     Number  of  corporators,  26;  number  of  trustees,  12. 


Eugene  B.  Blake,  President.  William  F.  Aiken,  Treasurer. 

Samuel  D.  Conant,  Clerk  of  the  Corporation. 


Board  of  Trustees:  W.  F.  Aiken,  W.  B.  Allen,  W.  S.  Allen,  E.  B.  Blake,  S.  D.  Conant,  C  L.  Field, 
R.  W.  Hunter,  C.  H.  Keith,  G.  C.  Lunt,  J.  H.  Sanderson,  G.  A.  Sheldon,  F.  L.  Whitmore. 


Board  of  Investment:   E.  B.  Blake,  C.  H.  Keith,  G.  C.  Lunt,  W.  S.  Allen,  W.  B.  Allen. 


Auditing  Committee:    E.  B.  Blake,  C.  L.  Field,  G.  A.  Sheldon. 


Deposits  draw  interest  from  first  day  of  each  month;    dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 


STATEMENT   OF    CONDITION,    OCTOBER   31,   1922. 

Assets. 

Public  funds,  bonds  and  notes        .          .         . $227,660  19 

Railroad  bonds  and  notes       ...........  600,365  00 

Street  railway  bonds 49,500  00 

Telephone  company  bonds     ...........  54,000  00 

Securities  acquired  in  settlement  of  indebtedness      .......  3,200  30 

325  loans  on  real  estate  (average  of  each,  S2,262.25)    ....  $736,231  03 

Less  amount  due  to  mortgagors      .......  1,000  00 

735,231  03 

74  loans  on  personal  security           ..........  395,629  62 

Suspense  account            ............  25  00 

Deposits  in  national  banks  or  trust  companies           .......  98,795  04 

Cash  and  cash  items      ............  3,558  40 

Total  Assets $2,167,964  58 


Liabilities. 


96.11  each 

9;  decrease,  85) 


Due  depositors  on  3,946  accounts,  averaging  i 
(Accounts  opened  during  year,  205;  closed,  i 
Christmas  and  other  club  deposits 
Surplus:  — 

a.  Guaranty  fund  (5.33%  of  deposits;  increase  during  year,  none) 

b.  Profit  and  loss  (increase  during  year,  $10,072.77)     . 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off        ....  . 


Total  Liabilities 


30,790  13 
3,504  44 


$1,957,659  32 

9,500  00 

104,888  96 
68,630  61 

27,285  69 
$2,167,964  58 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

Amount  paid  for  S5,366.12        $7,531.68         $900.00    $1,243.28        $1,952.64      $16,993.72 

Cost  per  $1,000  of  assets  2.47  3.47  .41  .57  .90  7.82 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  4.94 


Gross  income  received  during  the  year,  $119,432.66. 


Rates  on  Investments  and  Loans  (Average  on  All,  5. 


'a). 


Real  estate  loans  (average  rate,  5.51  per  cent.):   5H%,  $714,371.03;   6%,  $20,860. 

Personal  loans  (average  rate,  6.23  per  cent.):    5%,  $700;    6%,  $234,915.12;    6H%,  $133,455.50;    7%, 

$26,559. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.77  per  cent.). 


Number  of  loans  not  over  $3,000  each,  317,  amounting  to  $397,027.65. 
31  real  estate  loans  made  during  year,  amounting  to  $81,700. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2}4% 

July,  1922,  2M% 
Number  of  deposits  dvuing  year,  1,932,  amounting  to       . 


Number  of  ■withdrawals  during  year,  1,983,  amoim.ting  to 
Net  decrease  in  amount  due  depositors 


$43,463  81 

43,588  03 

187,817  67 

$274,869  51 
287,578  43 

$12,708  92 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$70,600  U.  S.  Treas.  Notes  iUs 

112,700  United  States  4Ms 

250  U.  S.  Victory  Notes  4^3 


Public  Funds,  Notes. 

S37,000  Franklin  Co.  5}4s 
2,720  Northfield  6s 
5,000  Coh-ain  (F.  D.)  4s 


Railroad  Bonds. 

Par  Value. 

$50,000  Boston  &  Maine  Bs 
25,000  Boston  &  Maine  4s 
25,000  Boston  &  Maine  4}-^s 
50,000  C,  B.  &  Q.  4s 
47,000  Chi.  &  Northwestern  5s 
52,000  Chi.  &  Northwestern  6s 
7,000  Fitehburg  4s 
76,000  lUinois  Central  3Ks 
50,000  Mil.,  Lake  Shore  &  West.  5s 
50,000  N.  Y.  C.  &  H.  R.  4s 


Par  Value. 

S133,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  No.  Pacific  6s 
50,000  W.  Va.  &  Pitts.  4s 


Street  Railway  Bonds. 

$50,000  Lynn  &  Boston  5s 

Telephone  Company  Bonds. 

$60,000  Am.  Tel.  &  Tel.  Co.  4s 
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HARWICH  — CAPE    COD    FIVE    CENTS    SAVINGS    BANK. 


Incorporated  March  16,  1855.     Number  of  corporators,  36;  number  of  trustees,  14. 


Oliver  E.  Eldredge,  President. 

Joseph  K.  Robbins,  Clerk  of  the  Corporation. 


Ralph  H.  Snow,  Treasurer. 

Ida  M.  Tatlob,  Assistant  Treasurer. 


Board  of  Trustees:  T.  B.  Baker,  H.  K.  Cummings,  O.  E.  Eldredge,  Ctrenus  Ellis,  A.  R.  Howes, 
John  Kenrick,  C.  S.  Kent,  W.  M.  Knowles,  G.  H.  Nickerson,  2d,  J.  A.  Nickerson,  F.  H. 
Perry,  J.  K.  Robbins,  Z.  H.  Small,  R.  H.  Snow. 


Board  of  Investment:    O.  E.  Eldredge,  John  Kendrick,  W.  M.  Kjstowles,  Z.  H.  Small,   H.  K. 

Cummings. 


Auditing  Committee:   J.  A.  Nickerson,  J.  K.  Robbins,  Z.  H.  Small. 


Deposits  draw  interest  from  second  Wednesday  of  each  month;  dividends  are  payable  second  Wednes- 
day of  April  and  October.     Business  hours:    9  a.m.  to  3  p.m.;    Saturdays^  9  a.m.  to  1  p.m. 


STATEMENT   OP    CONDITION,    OCTOBER   31,   1922. 

Assets. 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes       .... 

Street  railway  bonds      ..... 

Telephone  company  bonds     .... 

Stocks  of  banks  and  trust  companies 

493  loans  on  real  estate  {average  of  each,  §2,061 .94) 

Less  amount  due  to  mortgagors 


1,017,038  68 
500  00 


84  loans  on  personal  seoxirity 

T3ank  building  and  fixtures  {estimated  value,  810,000;  assessed  value,  §12,100) 

Real  estate  by  foreclosure,  etc.  {assessea  value,  §12,650)     .... 

Deposits  in  national  banks  or  trust  companies  .  .  . 

■Cash  and  cash  items      .......... 

Total  Assets 


$89,075  30 
475,095  00 
44,906  25 
22,700  00 
8,800  00 


1,016,538  68 

510,264  63 

12,500  00 

8,300  00 

10,306  25 

4,515  05 

$2,203,001  16 


Liabilities. 

Due  depositors  on  4,335  accounts,  averaging  S459.81  each 

{Accounts  opened  during  year,  34S;  closed,  396;  decrease,  48) 
■Christmas  and  other  club  deposits  ...... 

Surplus:  — 

a.  Guaranty  fund  {4.93%  of  deposits;  increase  during  year,  §6,600) 

b.  Profit  and  loss  {increase  during  year,  8892.57) 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off        ..... 


,327  87 
723  23 


Unearned  discount 


$1,993,269  77 

1,491  75 

98,300  00 
98,236  20 


3,604  64 
8,098  80 


Total  Liabilities  . 


$2,203,001  16 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

Amount  paid  for  S4,597.65      $4,360.00  -  $184.00      $3,165.64      $12,307.29 

•Cost  per  $1,000  of  assets  2.09  1.98  -  .08  1.44  5.59 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  3.50 


Gross  income  received  during  the  year,  $116,129.76. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.37%). 

Real  estate  loans  (average  rate,  6.13  per  cent.):   5M%,  $16,000;   6%,  $833,158.17;   6K%,  $55,000;   7%, 

$114,380.61. 
Personal  loans  (average  rate,  5.16  per  cent.):    4J^%,  $45,000;    4M%,  $135,000;    5%,  $27,500;    5M%. 

$190,000;   51^%,  $44,000;   6%,  $66,518;   7%,  $2,246.63. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.32  per  cent.). 


Nimiber  of  loans  not  over  $3,000  each,  465,  amounting  to  $378,884.01. 
122  real  estate  loans  made  during  year,  amotinting  to  $307,080. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1922,  2J^% 

Oct.,    1922,  2M%       • 
Number  of  deposits  during  year,  3,315,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  2,740,  amounting  to 
Net  increase  in  amount  due  depositors 


$45,126  17 

41,765  60 

358,467  58 

$445,359  35 
310,234  33 

$135,125  02 


SCHEDULE    OF    SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$55,000  United  States  4i^s 
25,000  U.  S.  Victory  Notes  4Ms 


Public  Funds,  Notes. 

$10,000  Harwich  4^8 
500  Harwich  43^8 
600  Harwich  5s 
400  Harwich  6s 


Railroad  Bonds. 

Par  Value. 

810,000  Baltimore  &  Ohio  5s 
65,000  Boston  &  Albany  4s 

100,000  Boston  &  Maine  4s 
70,000  Chi.  &  Northwestern  4s 
10,000  C,  B.  &  Q.  4s 
20,000  Conn.  &  Pass.  Rivers  4s 
10,000  Illinois  Central  3}4a 
15,000  Maine  Central  4}^s 
25,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
50,000  N.  Y.,  N.  H.  &  H.  SHs 
55,000  N.  Y.,  N.  H.  &  H.  4s 
21,000  Old  Colony  4s 
20,000  Pitts.,  Va.  &  Charleston  4s 
10,000  Portland  Terminal  Co.  4s 
15,000  Vermont  Val.  4Ks 


Street  Railway  Bonds. 

Par  Value. 
$25,000  Boston  Elevated  4s 
20,000  Wore.  Consolidated  43^s 


Telephone  Company  Bonds. 

S25,000  Am.  Tel.  &  Tel.  Co.  4s 


Bank  Stocks. 

Shs. 

50  Fourth-Atlantic  Nl.  Bk.,  Boston 

12  Merchants  Nl.  Bk.,  Boston 

14  Cape  Cod  Tr.  Co.,  Harwich 

12  First  Nl.  Bk.of  Y'rm'tn.Y'rm'thp't 
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HAVERHILL  —  CITY    FIVE    CENTS    SAVINGS    BANK. 

46-48   WASHINGTON   STREET. 

Incorporated  March  31,  1870.     Number  of  corporators,  97;  number  of  trustees,  11. 

Chahles  H.  Ceot,  President.  George  W.  Notes,  Treasurer. 

Anna  Sollenbeeger,  Clerk  of  the  Corporation.  Leonard  H.  Notes,  Assistant  Treasurer 

Board  of  Trustees:   G.  H.  Bixbt,  O.  J.  Cahlton,  C.  H.  Grot,  J.  A.  Dalbtmple,  H.  L.  Foss,  H.  F. 
HussET,  Lewis  Killam,  Perlet  Leslie,  G.  W.  Notes,  C.  A.  Pingeee,  E.  C.  Wentworth 

Board  of  Investment:    C.  H.  Grot,  G.  H.  Bixbt,  J.  A.  Dalbtmple,  E.  C.  Wentworth. 

Auditing  Committee:    Perlet  Leslie,  G.  A.  Pingeee,  E.  G.  Wentworth. 

Deposits  draw  interest  from  first  day  of  each  month;    dividends  are  payable  fifth  day  of  June  and 
December.     Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 

STATEMENT   OF    CONDITION,    OCTOBER    31,   1S22. 
Assets. 

Pubhc  funds,  bonds  and  notes $1,066,971  94 

Railroad  bonds  and  notes       ...........  589,586  25 

Street  railway  bonds 164,425  00 

Boston  Terminal  Co.  bonds 150,000  00 

Telephone  company  bonds     ...........  97,376  25 

Gas,  electric  and  water  company  bonds  .........  95,850  00 

Stocks  of  banks  and  trust  companies        .........  37,200  00 

Securities  acquired  in  settlement  of  indebtedness       ........  1,125  00 

662  loans  on  real  estate  {average  of  each,  S4,146.8S)  ....       $2,749,850  00 

Less  amount  due  to  mortgagors      .......  4,650  00 

• 2,745,200  00 

77  loans  on  personal  security           ..........  411,160  00 

Bank  building  and  fixtures  (estimated  value,  860,000;  assessed  value,  S76,1S6)        .          .  60,000  00 

Deposits  in  national  banks  or  trust  companies           .......  108,549  07 

Cash  and  cash  items      ............  7,778  51 


Total  Assets $5,535,222  02 


Liabilities. 


Due  depositors  on  14,255  accounts,  averaging  S352.74  each 

(Accounts  opened  during  year,  1,921;  closed,  1,306;  increase,  615) 
Surplus:  — 

a.  Guaranty  fund  (4-77%  of  deposits;  increase  during  year,  $16,000) 

b.  Profit  and  loss  (increase  during  year,  87,600.56) 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off        .  .  $7,789  63 

Less  real  estate  expense  account       .  .  .  1,711  63 


Unearned  discount 
School  savings  account 
Suspense  account 


$5,028,354  48 

)   .      .      . 

240,000  00 
186,057  56 

$84,169  77 

9,501  26 

74,668  51 

4,776  24 

1,358  43 

6  80 

Total  Liabilities $5,535,222  02 
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Total  Expenses  for  the  Year,  includins^  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.        Advertising.    Other  Expenses.      Total. 

Amount  paid  for  $4,713.24      $14,066.97     $3,000.00    $2,328.46       $3,605.75     $27,714.42 

Cost  per  $1,000  of  assets  .85  2.54  .54  .42  .65  5.00 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


3.61 


Gross  income  received  during  the  year,  $291,167.68. 


Bates  on  Investments  and  Loans  (Averag^e  on  All,  6.32%). 

Real  estate  loans  (average  rate,  6.01  per  cent.):    6%,  $4,100;    6%,  $2,706,500;    6J^%,  $18,000;    7%, 

$16,600. 
Persononoans  (average  rate,  5.16  per  cent.):   4M%.  $155,000;   5%,  $114,425;   5H%>  $75,500;   5M%, 

$25,000;  6%,  $21,235;  6M%.  $20,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.50  per  cent.). 


Niunber  of  loans  not  over  $3,000  each,  477,  amoumting  to  $770,385. 
86  real  estate  loans  made  during  year,  amounting  to  $443,900. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Dec,  1921,  2K% 

June,  1922,  2M% 
Number  of  deposits  during  year,  22,782,  amounting  to      . 


Number  of  withdrawals  during  year,  12,193,  amoimting  to 
Net  increase  in  amount  due  depositors. 


$109,755  84 

114,763  53 

1,262,008  73 

$1,486,528  10 
1,085,546  95 

$400,981  15 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$54,100  U.  S.  Treas.  Bonds  4^s 

800  U.  S.  Treas.  Notes  4Ms 

200,000  U.  S.  Treas.  Notes  43^s 

30,000  U.  S.  Treas.  Notes  SJ/^s 

25,000  U.  S.  Treas.  Notes  5Ms 

719,850  United  States  4}4s 

50  U.  S.  Victory  Notes  4^3 
20,000  Revere  5Ms 


Public  Funds,  Notes. 

$10,000  Groveland  4J^s 

10,000  Groveland  4Ms 

1,000  Groveland  6^s 


RaUroad  Bonds. 

$25,000  Baltimore  &  Ohio  4s 
15,000  Bangor  &  Aroostook  5s 
10,000  Bennington  &  Rutland  4Jis 
25,000  Boston  &  Albany  4s 
75,000  Boston  &  Maine  4s 
10,000  Boston  &  Maine  41.2s 
20,000  C,  B.  &  Q.  4s 


Par  Value. 

S.^0,000  Chi.  &  Northwestern  4s 
4,000  Chi.  &  Northwestern  6s 
22,000  Fitchburg  4s 
60,000  Illinois  Central  3^s 
35,000  Lake  Shore  &  Mich.  So.  4s 
10,000  Louisville  &  Nashville  5s 
10,000  LouisviUe  &  Nashville  63 
10,000  Maine  Central  43^s 
10,000  Mobile  &  Ohio  6s 
50,000  N.  y.  C.  &  H.  R.  SJ^s 
85,000  N.  Y.,  N.  H.  &  H.  4s 
40,000  Old  Colony  4s 
5,000  Pitts.,  Va.  &  Charleston  43 
10,000  Portland  Terminal  4s 
10,000  St.  J.  &  L.  C.  5s 
20,000  Sioux  City  &  Pac.  ZYzs 
15,000  Upoer  Coos  4s 


Street  Railway  Bonds. 

SIO.OOO  Boston  Elevated  4s 
15,000  Boston  Elevated  4Ms 
22,800  Eastern  Mass.  6s 
50,000  West  End  4s 


Par  Value. 

115,000  West  End  6s 

30,000  West  End  6Ms 

25,000  Wore.  ConsoUdated  4^3 

Telephone  Company  Bonds. 

$95,000  Am.  Tel.  &  Tel.  Co.  4s 
13,000  N.  E.  Tel.  &  Tel.  Co.  53 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$10,000  N.  B.  Gas  &  Elec.  Co.  5s 
10,000  N.  B.  Gas  &  Elec.  Co.  6Hs 
25,000  Newb'yp't  Gas  &  Elec.  Co.  5a 
50,000  N.  E.  Power  Co.  5s 
2,000  West  Boston  Gas  Co.  7a 

Bank  Stocks. 

Shs. 

25  Merchants  Nl.  Bk.,  Boston 

50  Nl.  Shawmut  Bk.,  Boston 
132  First  Nl.  Bk.,  HaverhiU 

68  HaverhiU  Nl.  Bk. 

50  Haverhill  Trust  Co. 

47  Merrimack  Nl.  Bk.,  Haverhill 
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HAVERHILL  —  HAVERHILL    SAVINGS    BANK. 

153   MERRIMACK   STREET. 

Incorporated  February  8,  1828.     Number  of  corporators,  61;  number  of  trustees,  18. 

William  W.  Spaulding,  President.  Alfred  E.  Collins,  Treasurer. 

Harry  R.  Davis,  Clerk  of  the  Corporation. 

Board  of  Trustees:  W.  E.  Bixby,  C.  E.  Dole,  W.  H.  Floyd,*  E.  G.  Frothingham,  H.  B.  Goodrich, 
H.  M.  Goodwin,  C.  H.  Grover,  F.  E.  Hutchinson,  C.  N.  Kelly,  G.  W.  Lenox,  H.  E.  Lewis, 
J.  A.  Lynch,  F.  D.  McGregor,  Raymond  Noyes,  Isaac  Poor,  C.  D.  Porter,  W.  W.  Spaulding, 
A.  H.  Wentworth. 

Board  of  Investment:    W.  W.  Spaulding,  F.  D.  McGregor,  H.  E.  Lewis. 

Auditing  Committee:    C.  E.  Dole,  W.  H.  Floyd,*  F.  D.  McGregor. 

Deposits  draw  interest  from  twentieth  day  of  each  month;    dividends   are  payable  April  25  and 
October  25.     Business  hours:  9  a.m.  to  2  p.m.,  Saturdays,  9  a.m.  to  12.30  p.m. 

STATEMENT    OF    CONDITION,    OCTOBER   31,   1922. 

Assets. 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds      . 

Telephone  company  bonds     . 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

988  loans  on  real  estate  (average  of  each,  86,853.87) 

Less  amount  due  to  mortgagors 


$2,732,054  03 
791,041  25 
214,570  00 
195,268  75 
153,100  00 
200  00 


$6,844,925  00 
73,300  00 


32  loans  on  personal  security  ........ 

Bank  buildina  and  fixtures  {estimated  value,  875,000;  assessed  value,  8116,600) 

Deposits  in  national  banks  or  trust  companies 

Cash  and  cash  items       .....••••• 


Total  Assets 


6,771,625  00 
571,780  00 

25,000  00 
122,625  00 

16,582  36 

$11,593,846  39 


Liabilities. 

Due  depositors  on  18,311  accounts,  averaging  $576.12  each 

(Accounts  opened  during  year,  1,953;  closed,  1,376;  increase,  577) 
Christmas  and  other  club  deposits 

o.  Guaranty  fund  {4-94%  of  deposits;  increase  during  year,  $31,700) 
b.  FTO&t  and  loss  (.increase  during  year,  811,860.21)     . 
Current  income:  — 

Interest  ....-.•••• 

Less  current  expenses  not  charged  off         ....  • 


.  $10,549,412  10 
1.083  33 


$5,393  26 
1,319  52 


Unearned  discount 


521,700  00 
615,508  47 


Total  Liabilities    . 


4,073  74 
2,068  75 

.  $11,593,846  39 


*  Deceased. 
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Total  Expenses  for  the  Year,  including:  State  Taxes. 

State  Tax  (Net).         Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

Amount  paid  for  $6,109.89      $20,275.67      $2,500.00    $1,168.41      $4,531.90      $34,585.87 

Cost  per  $1,000  of  assets  .53  1.75  .21  .10  .39  2.98 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  2.24 


Gross  income  received  during  the  year,  $641,842.77. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.61%). 

iZeai  estaie  Zoans  (average  rate,  6.01  per  cent.) :   5M%,  $70,000;   6%,  $6,595,625;   6}^%,  $70  000-   7% 

$36,000. 
PersoreaZ  ZooTis  (average  rate,  4.95  per  cent.):   45^%,  $100,000;   4M%.  $100,000;   5%,  $304,000-   5U% 

$37,280;   5M%,  $2,000;   6%,  $28,500. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.03  per  cent.). 


Number  of  loans  not  over  $3,000  each,  576,  amounting  to  $1,020,805. 
100  real  estate  loans  made  during  year,  amounting  to  $1,161,600. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1922,  2J^% 

Oct.,      1922,  2}^%       . 
Number  of  deposits  during  year,  27,109,  amounting  to       . 


Number  of  withdrawals  during  year,  16,778,  amounting  to 
Net  increase  in  amount  due  depositors 


$240,417  60 

248,109  11 

1,955,040  50 

12,433,567  21 
1,820,817  06 

$612,750  15 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$20,000  U.  S.  Treas.  Bonds  4i^s 
240,000  U.  S.  Treas.  Notes  4Ms 
150,000  U.  S.  Treas.  Notes  5}4s 
225,000  U.  S.  Treas.  Notes  5Ms 
:2,055,400  United  States  4Ms 
50,000  Michigan  5J^s 
25,000  Detroit,  Mich.,  SJ^s 
25,000  Detroit,  Mich.,  5J^s 

Railroad  Bonds. 

$67,000  Atch.,  Top.  &  Santa  Fe  4 
135,000  Baltimore  &  Ohio  4s 
25,000  Baltimore  &  Ohio  4i^s 
55,000  Boston  &  Maine  33^s 


Par  Value. 

$133,000  Boston  &  Maine  4i^s 
70,000  Chi.,  Mil.  &  St.  Paul  43^3 
50,000  Fitchburg  5s 
32,000  Illinois  Central  4s 
50,000  Louisville  &  Nashville  5s 
60,000  Maine  Central  4Ms 
158,000  N.  y.  C.  &  H.  R.  4s 
120,000  N.  Y.,  N.  H.  &  H.  3J^s 
50,000  N.  Y.,  N.  H.  &  H.  4s 


Street  Railway  Bonds. 

125,000  Boston  Elevated  PAs 
170,000  Boston  Elevated  5s 
50,000  Eastern  Mass.  PAs 


Telephone  Company  Bonds. 

Par  Value. 
$220,000  Am.  Tel.  &  Tel.  Co.  4s 


Shs. 


Bank  Stocks. 


187  Fourth- Atlantic  Nl.  Bk.,  Boston 
500  Nl.  Shawmut  Bk.,  Boston 

16  Webster  &  Atlas  Nl.  Bk.,  Boston 
115  First  Nl.  Bk.,  Haverhill 
375  Haverhill  Nl.  Bk. 
300  Merrimack  Nl.  Bk.,  Haverhill 

38  Bay  State  Nl.  Bk.,  Lawrence 


164  REPORT  OF  THE  [P.  D.  8. 

HAVERHILL  —  PENTUCKET    SAVINGS    BANK. 
42  WASHINGTON  STREET. 

Incorporated  March  17,  1891.     Number  of  corporators,  54;  number  of  trustees,  15. 

George  F.  Cahleton,  President.  H.  Ivan  Hall,  Treasurer. 

Henht  L.  Wallace,  Clerk  of  the  Corporation. 

Board  of  Trustees:  D.  S.  Bhat,  W.  H.  Btjtleb,  G.  F.  Cakleton,  W.  G.  Cogswell,  J.  I.  Cubtis, 
G.  W.  Dobbins,  A.  F.  Duegin,  M.  J.  Fowlek,  D.  G.  Fox,  H.  B.  George,  A.  C.  Hates,  D.  C. 
Hunt,  N.  C.  Johnson,  F.  W.  Peabodt,  J.  H.  Savwabd. 

Board  of  Investment:   G.  F.  Caeleton,  W.  G.  Cogswell,  D.  G.  Fox,  A.  F.  Duegin,  D.  C.  Hunt. 

Auditing  Committee:    J.  I.  Curtis,  D.  C.  Hunt,  F.  W.  Peabodt. 

Deposits  draw  interest  from  tenth  day  of  every  month;    dividends  are  payable  February  10  and 
August  10.     Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 

STATEMENT   OF   CONDITION,   OCTOBER  31,   1922. 

Assets. 

Public  funds,  bonds  and  notes         ..........  S554,893  98 

Railroad  bonds  and  notes       .          ...          .          .          .          .          .          .          .          .  303,370  66 

Street  railway  bonds 42,800  00 

Boston  Terminal  Co.  bonds 10,000  00 

Telephone  company  bonds     ...........  65,776  00 

Gas,  electric  and  water  company  bonds  .........  16,532  50 

Stocks  of  banks  and  trust  companies       .........  18,000  00 

Securities  acquired  in  settlement  of  indebtedness      .......  32  00 

373  loans  on  real  estate  (^average  of  each,  $4,625.88)  ....       $1,737,605  00 

Less  amount  due  to  mortgagors      .......  12,150  00 

1,725,455  00 

75  loans  on  personal  security           ..........  936,850  00 

Bank  building  and  fixtures  (.estimated  value,  $47,000;  assessed  value,  $46,426)      .          .  25,000  00 

Deposits  in  national  banks  or  trust  companies           .......  19,699  73 

Cash  and  cash  items      ............  1,969  15 


Total  Assets $3,720,379  02 


Liabilities. 

Due  depositors  on  5,925  accounts,  averaging  $576.85  each  .....    $3,417,867  08 

{Accounts  opened  during  year,  1,174;  closed,  594;  increase,  680) 
Christmas  and  other  club  deposits  .........  53,602  24 

Surplus:  — 

a.  Guaranty  fund  (3.05%  of  deposits;  increase  during  year,  S8,S67)        .  .  .  106,076  55 

b.  Profit  and  loss  (decrease  during  year,  $3,525.91) 122,698  27 

Current  income:  — 

Interest $18,160  27 

Less  current  expenses  not  charged  off        ....  .  4,497  37 

13,662  90 

Unearned  discount         ............  4,974  46 

Suspense  account  ............  1,497  52 


Total  Liabilities $3,720,379  02 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).         Salaries.  Rent.        Advertising.    Other  Expenses.        Total 

Amount  paid  for  $5,280.33        $12,354.42    $1,000.00      $1,609.53      $4,170.60      $24,414.88 

Cost  per  $1,000  of  assets  1.42  3.32  .27  .43  1.12  6.56 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  4.87 

Gross  income  received  during  the  year,  $206,720.52. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.46%). 

Real  estate  loans  (average  rate,  6  per  cent.):  6%,  $1,725,455. 

Personal  loans  (average  rate,  5.29  per  cent.):    4K%.  $25,000;    4M%,  $65,000;    5%,  $259,850;    5M%. 

$143,300;    5}^%,  $325,600;   5M%,  $56,100;    6%,  $62,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.69  per  cent.). 


Number  of  loans  not  over  $3,000  each,  215,  amounting  to  $390,240. 
44  real  estate  loans  made  during  year,  amounting  to  $373,650. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Feb.,  1922,  2J^% 

Aug.,  1922,  2y2%       . 
Number  of  deposits  during  year,  11,462,  amounting  to      . 


Number  of  withdrawals  during  year,  5,704,  amounting  to 


$75,322  61 

80,259  58 

820,725  64 

$976,307  83 
658,882  60 


Net  increase  in  amount  due  depositors      ........      $317,425  23 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$30,000  U.  S.  Treas.  Notes  4^3 

2,000  U.  S.  Treas.  Notes  5Ks 
250  United  States  3Hs 
555,350  United  States  4Ks 

1,000  Minneapolis,  Minn.,  i%3 

Railroad  Bonds. 

$4,500  Baltimore  &  Ohio  3Hs 
5,000  Baltimore  &  Ohio  4^3 

20,000  Baltimore  &  Ohio  5s 
5,000  Boston  &  Albany  3^3 
3,000  Boston  &  Albany  4s 
3,000  Boston  &  Lowell  4s 
5,000  Boston  &  Maine  3}4a 

10,000  Boston  &  Maine  4s 
4,000  Boston  &  Maine  4}^s 
2,500  Boston  &  Maine  6s 

38,000  Cleveland  Short  Line  4^3 
5,000  Fitchburg  4s 

10,000  Illinois  Central  3s 


Par  Value. 

$10,500  Illinois  Central  3^3 
2,000  Illinois  Central  4s 
10,000  Maine  Central  41.^3 
10,000  Minn.,  St.  P.  &  S.  Ste.  M. 
14,000  N.  Y.  C.  &  H.  R.  4s 
25,000  N.  Y.  C.  &  H.  R.  53 
40,000  N.  Y.,  N.  H.  &  H.  3^s 
6,000  N.  Y.,  N.  H.  &  H.  4s 
15,000  No.  Pacific  5s 
53,000  Pennsylvania  4J^s 
3,000  Upper  Coos  4s 
5,000  Washington  Co.  3J^s 
5,000  W.  Va.  &  Pitts.  4s 
4,000  Wore,  Nash.  &  Roch.  4s 

Street  Railway  Bonds. 

$20,000  Boston  Elevated  4s 
5,000  Boston  Elevated  4^3 
10,000  Eastern  Mass.  4J'2S 
5,000  Lynn  &  Boston  5s 
5,000  West  End  4i^s 


Telephone  Company  Bonds. 

Par  Value. 

$71,000  Am.  Tel.  &  Tel.  Co.  4s 
4,000  N.  E.  Tel.  &  Tel.  Co.  53 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$17,000  N.  E.  Power  Co.  5s 
2,000  Wore.  Gas  Lt.  Co.  5J-^s 


Bank  Stocks. 

Shs. 

35  Beacon  Trust  Co.,  Boston 
25  First  Nl.  Bk.,  Boston 
47  Fourth-Atlantic  Nl.  Bk.,  Boston 
67  Nl.  Shawmut  Bk.,  Boston 
6  First  Nl.  Bk.,  Haverhill 
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HAYDENVILLE  —  HAYDENVILLE    SAVINGS    BANK. 


SOUTH  MAIN   STREET. 


Incorporated  March  17,  1869.     Number  of  corporators,  46;  number  of  trustees,  25. 

Charles  E.  Clark,  President.  "Wilbur  M.  Purrington,  Treasurer. 

Alfred  G.  Cone,  Clerh  of  the  Corporation. 

Board  of  Trustees:  G.  L.  Barrtjs,  H.  R.  Bisbee,  T.  I.  Breckenridge,  F.  H.  Bryant,  R.  F.  Burke, 
C.  F.  Burr,  L.  W.  Clapp,  C.  E.  Clark,  A.  G.  Cone,  C.  S.  Damon,  H.  "W.  Graves,  J.  W.  Hill, 
H.  P.  Howes,  T.  P.  Larkin,  F.  A.  Loud,  F.  E.  Maine,  J.  R.  Mansfield,  H.  W.  Marsh,  J.  W. 
Mason,  Lawrence  Mollot,  A.  J.  Polmatier,  H.  A.  Smith,  F.  L.  Tatlor,  C.  B.  Tower,  C.  H. 
Waite. 


Board  of  Investment:   C.  E.  Clark,  T.  P.  Lakkin,  T.  I.  Breckinridge,  H.  W.  Graves,  H.  A.  Smith. 

Auditing  Committee:    A.  J.  Polmatier,  L.  "W.  Clapp,  C.  B.  Tower. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;   dividends  are  payable  January  15  and 
Jlily  15.     Business  hours:  9  a.m.  to  4  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT   OF   CONDITION,   OCTOBER  31,  1922. 

Assets. 

Public  funds,  bonds  and  notes $141,036  80 

RaUroad  bonds  and  notes       ...........  125,805  00 

Street  railway  bonds 15,000  00 

Telephone  company  bonds     ...........  17,312  50 

Gas,  electric  and  water  company  bonds  .........  14,187  50 

Stocks  of  banks  and  trust  companies        .........  8,100  00 

4:4:1  loans  on  Teal  estsite  {average  of  each,  SI, SS5. 49)  .......  553,672  17 

190  loans  on  personal  security          ..........  59,268  09 

Bank  building  and  fixtures  (estimated  value,  $8,000;  assessed  value,  §4<000)             .          .  6,608  63 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  31  36 

Deposits  in  national  banks  or  trust  companies            .......  11,860  92 

Cash  and  cash  items      ............  2,660  94 


Total  Assets $956,543  91 


Liabilities. 

Due  depositors  on  2,093  accounts,  averaging  $417.53  each $873,900  43 

{Accounts  opened  during  year,  181;  closed,  190;  decrease,  9) 
Surplus:  — 

a.  Guaranty  fund  {4.99%  of  deposits;  increase  during  year,  none)  .  .  .  43,600  00 

6.  Profit  and  loss  {increase  during  year,  S3,603.67)       ......  35,333  15 

Current  income:  — 

Interest $4,537  06 

Less  current  expenses  not  charged  off        ....  .  1,847  36 

2,689  70 


Suspense  account  ............  20  63 


Total  Liabilities $955,543  91 
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Total  Expenses  for  the  Tear,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.     Other  Expenses.        Total. 

S865  71      $3,737.00         $280.00    $1,082.99  $1,602.12        $7,567.82 


Amount  paid  for 

Cost  per  $1,000  of  assets  .91  3.91 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


.29 


1.13 


1.67 


7.91 
6.71 


Gross  income  received  during  the  year,  $49,956.71. 


Bates  on  Investments  and  Loans  (Average  on  All,  5.35%). 

Real  estate  loans  (average  rate,  5.60  per  cent.):   5J^%,  $441,358.88;   6%,  $112,313.29. 
Persoraonoans  (average  rate,  5.99  per  cent.) :   5%,  $400;   5K%,  $50;   6%,  $58,818.09. 
Bonds,  stocks,  etc.  (average  rate  on  amoimts  invested,  4.79  per  cent.). 


Number  of  loans  not  over  $3,000  each,  587,  amounting  to  $399,644.23. 
42  real  estate  loans  made  during  year,  amounting  to  $28,795. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2J^% 

July,  1922,  2M% 
Number  of  deposits  during  year,  3,(^04,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  1,738,  amounting  to 
Net  increase  in  amount  due  depositors 


$18,453  27 

18,534  17 

191,702  96 

$228,690  40 
202,095  74 

$26,594  66 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$450  United  States  3J^s 
50  United  States  4s 
108,450  United  States  4Ms 

750  U.  S.  Victory  Notes  4^3 
4,700  Williamsburg  4s 
25,000  Williamsburg  4>^s 
9,000  Williamsburg  5s 

Railroad  Bonds. 

$10,000  Atoh.,  Top.  &  Santa  Fe  4s 
10,000  Baltimore  &  Ohio  414s 

5,000  Boston  &  Albany  4s 
20,000  Boston  &  Maine  4s 
10,000  Boston  &  Maine  7s 

9,000  Chi.,  Mil.  &  St.  Paul  4s 


Par  Value. 

$12,000  Chi.,  Mil.  &  St.  Paul  4i^s 

10,000  Chi.,  R.  I.  &  Pac.  4s 

12,000  N.  Y.,  N.  H.  &  H.  3J^s 
4,000  N.  Y.,  N.  H.  &  H.  4s 

10,000  No.  Maine  Seaport  Es 

10,000  No.  Pacific  6s 

10,000  Pennsylvania  i}is 

Street  Railway  Bonds. 

$5,000  Boston  Elevated  i}4s 
5,000  Boston  Elevated  5s 
5,000  Wore.  ConsoUdated  4^8 

Telephone  Company  Bonds. 

$20,000  Am.  Tel.  &  Tel.  Co.  4s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

Par  Value. 

$10,000  Lawrence  Gas  Lt.  Co.  7s 
5,000  N.  E.  Power  Co  5s 


Bank  Stocks. 

Shs. 

9  Conway  Nl.  Bk. 
21  First  Nl.  Bk.,  Easthampton 
25  City  Nl.  Bk.,  Holyoke 
10  First  Nl.  Bk.,  Northampton 

9  Northampton  Nl.  Bk. 
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HINGHAM  —  HINGHAM    INSTITUTION    FOR    SAVINGS. 

MAIN   STREET. 

Incorporated  April  2,  1834.     Number  of  corporators,  56;  number  of  trustees,  14. 

MoRHis  F.  Whiton,  President.  Howard  P.  Herset,  Treasurer. 

Elmer  L.  Curtiss,  Clerk  of  the  Corporation. 

Board  of  Trustees:  C.  B.  Barnes,  E.  L.  Curtiss,  H.  W.  Gushing,  W.  B.  Fearing,  F.  M.  Herset, 
H.  P.  Herset,  E.  B.  Loring,  G.  S.  Marsh,  B.  A.  Robinson,  E.  F.  Skinner,  W.  R.  Whiting, 
E.  E.  Whitnet,  M.  F.  Whiton,  B.  C.  Wilder. 

Board  of  Investment:    M.  F.  Whiton,  H.  W.  Gushing,  F.  M.  Herset,  W.  B.  Fearing. 

Auditing  Committee:    M.  F.  Whiton,  B.  A.  Robinson,  E.  F.  Skinner. 

Deposits  draw  interest  from  first  day  of  each  month;   dividends  are  payable  April  6  and  October  6. 
Business  hours:  8.30  a.m.  to  12  m.;  1  to  3.30  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 

STATEMENT   OF    CONDITION,    OCTOBER   31,    1922. 

Assets. 

Public  funds,  bonds  and  notes         .          .          .          .          .          .          .          .  .       •          •  $369,320  20 

Railroad  bonds  and  notes 704,996  25 

Street  railway  bonds 169,000  00 

Boston  Terminal  Co.  bonds 50,000  00 

Telephone  company  bonds     .          .          .          .          .          .          .          .          .          .          .  63,600  25 

Gas,  electric  and  water  company  bonds  .........  99,625  00 

Stocks  of  banks  and  trust  companies        .........  41,200  00 

Securities  acquired  in  settlement  of  indebtedness      .......  528  00 

370  \oa.ns  on  real  estate  {average  of  each,  $4,452.54)  .  .  .  .       $1,648,440  00 

Less  amount  due  to  mortgagors      .......  1,000  00 

1,647,440  00 

36  loans  on  personal  security           ..........  464,875  00 

Bank  building  and  fixtures  (.estimated  value,  S8,000;  assessed  value,  S5,500)             .          .  6,000  00 

Deposits  in  national  banks  or  trust  companies           .......  39,754  98 

Ga,sh  and  cash  items      ............  2,179  07 


Total  Assets  .....    $3,658,518  75 


Liabilities. 

Due  depositors  on  5,406  accounts,  averaging  $611.58  each  .....     $3,306,221  71 

{Accounts  opened  during  year,  501;  closed,  459;  increase,  4^) 

Surplus:  — 

a.  Guaranty  fund  {4.96%  of  deposits;  increase  during  year,  $7,2S7)        .          .          .  164,040  00 

h.  Vio&t&nd.loaa  {increase  during  year,  $17,289.08) 165,658  43 

Current  income:  — 

Interest $23,428  37 

Less  current  expenses  not  charged  oflf        .  .  .  .  .  859  76 

22,568  61 

Unearned  discount         ............  30  00 


Total  Liabilities $3,658,518  75 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                     $5,537.89        $11,116.54     $800.00       $252.94          $2,450.97  $20,158.34 

■Cost  per  $1,000  of  assets               1.51                   3.04             .22               .07                     .67  5.51 

"Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  3.78 


Gross  income  received  during  the  year,  $197,849.24. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.43%). 

Real  estate  loans  (average  rate,  6.30  per  cent.):    5%,  $50,000;    5}^%,  $63,450;   6%,  $858,725;    6K%, 

$224,790;  7%,  $436,325;  7)^%,  $7,400;  8%,  $6,750. 
Personal  loans  (average  rate,  4.98  per  cent.):    4^%,  $85,000;    4^%,  $65,000;    5%,  $204,800;    5M%, 

$60,000;   5M%,  $33,700;   6%,  $16,200;   7%,  $175. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.63  per  cent.). 


Number  of  loans  not  over  $3,000  each,  237,  amounting  to  $397,440. 
60  real  estate  loans  made  during  year,  amounting  to  $236,300. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year;  April,  1922,  2J^% 

Oct.,    1922,  2}4%       . 
Number  of  deposits  during  year,  5,151,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  4,018,  amounting  to 
Net  increase  in  amount  due  depositors 


$68,898  23 

70,563  45 

554,627  66 

$694,089  34 
547,516  55 

$146,572  79 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

§281,000  U.  S.  Treas.  Bonds  ijia 
25,000  U.  S.  Treas.  Notes  S^s 
3,000  Massachusetts  S^s 
19,000  Chelsea  SJ-^s 
10,000  Los  Angeles,  Cal.,  5s 
35,000  San  Francisco,  Cal.,  4i^s 


Railroad  Bonds. 

$25,000  Atch.,  Top.  &  Santa  Fe  4s 
25,000  Baltimore  &  Ohio  43-23 
10,000  Baltimore  &  Ohio  5s 
20,000  Bangor  &  Aroostook  5s 
20,000  Boston  &  Albany  3Ks 
5,000  Boston  &  Albany  5s 
10,000  Boston  &  Maine  4s 
10,000  Boston  &  Maine  4Hs 
54,000  Chi.,  Mil.  &  St.  Paul  4s 
27,000  Chi.,  Mil.  &  St.  Paul  4J-^s 
20,000  Chi.,  Mil.  &  St.  Paul  53 


Par  Value. 
$20,000  Chi.,  R.  I.  &  Pac.  43 
25,000  Fitchburg  43 
15,000  Fitchburg  5s 
25,000  Illinois  Central  3^3 
50,000  Illinois  Central  4s 
5,000  Mich.  Central  33^s 
70,000  N.  Y.  C.  &  H.  R.  4s 
35,000  N.  Y.  C.  &  H.  R.  5s 
80,000  N.  Y.,  N.  H.  &  H.  3^3 
15,000  N.  Y.,  N.  H.  &  H.  43 
10,000  No.  Pacific  4i.-^s 
35,000  Old  Colony  3Ks 
25,000  Pennsylvania  4Hs 
25,000  Pitts.,Lake  Erie  &  W.  Va.  43 
50,000  Portland  Terminal  43 
25,000  So.  Pacific  43 

Street  Railway  Bonds. 

$50,000  Boston  Elevated  43 
35,000  Boston  Elevated  43^3 
14,000  Eastern  Mass.  41^3 


Par  Value. 

$25,000  Eastern  Mass.  6s 
15,000  West  End  6s 
25,000  West  End  6343 
19,000  West  End  73 
15,000  Wore.  Consolidated  43^s 

Telephone  Company  Bonds. 

$59,000  Am.  Tel.  &  Tel.  Co.  4s 
11,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$25,000  Lawrence  Gas  Co.  7s 
35,000  Newb'yp  'iGas  &  Elec.Co.  53 
25,000  Turners  Falls  P.  &  El.  Co.  53 
15,000  Wore.  Gas  Lt.  Co.  6s 

Bank  Stocks. 

Shs. 

100  First  Nl.  Bk.,  Boston 

100  Hingham  Trust  Co. 
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HOLLISTON  —  HOLLISTON    SAVINGS    BANK. 


WASHINGTON   STREET. 


Incorporated  February  27,  1872.     Number  of  corporators,  26;  number  of  trustejes,  15. 


Charles  D.  Fisher,  President.  Albert  E.  Phipps,  Treasurer. 

Albion  M.  Cutler,  Clerk  of  the  Corporation. 


Board  oj  Trustees:  H.  L.  Adams,  C.  H.  M.  Bartlett,  C.  A.  Crowley,  A.  M.  Cutler,  J.  H.  Dewing, 
J.  P.  Dexter,  C.  P.  Dozois,  C.  D.  Fisher,  James  Inches,  J.  F.  Leland,  P.  F.  Leland,  Aloise 
Maeder,  L.  J.  Maeder,  a.  E.  Phipps,  L.  E.  Razee. 


Board  of  Investment:   C.  D.  Fisher,  H.  L.  Adams,  C.  A.  Crowley,  J.  F.  Leland,  Aloise  Maeder. 
Auditing  Committee:    C.  H.  M.  Bartlett,  C.  P.  Dozois,  L.  J.  Maeder. 


Deposits  draw  interest  from  first  day  of  each  month;  dividends  are  payable  June  15  a.nd  December  15. 
Business  hours:  9  a.m.  to  12  m.;  1.30  to  3.30  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT   OF    CONDITION,    OCTOBER   31,    1922. 

Assets. 

Public  funds,  bonds  and  notes         ..........        $110,166  00 

Railroad  bonds  and  notes       ...........  108,127  10 

Street  railway  bonds 21,000  00 

Boston  Terminal  Co.  bonds 3,000  OO 

Telephone  company  bonds     ............       9,688  75 

Stocks  of  banks  and  trust  companies        .........  4,575  00 

leOloans  on  Teal  estate  (average  of  each,  §1,806.58) 289,052  47 

Bank  building  and  fixtures  (estimated  value,  85,700;  assessed  value,  88,200)             .          .  5,700  00 

Real  estate  by  foreclosure,  etc.  (assessed  Doiue,  S^oO)           ......  1  00 

Deposits  in  national  banks  or  trust  companies           .......  22,203  52 

Cash 2,118  79 


Total  Assets $575,632  63 


Liabilities. 

Due  depositors  on  1,390  accounts,  averaging  $369.41  each  .....        $513,476  87 

(Accounts  opened  during  year,  111;  closed,  129;  decrease,  18) 

Surplus:  — 

o.  Guaranty  fund  (5.12%  of  deposits;  increase  during  year,  none)  .  .  .  26,297  66 

6.  Profit  and  loss  (increase  during  year,  $4,530.41)       ......  25,088  87 

Current  income:  • — ■ 

Interest $12,441  40 

Less  current  expenses  not  charged  off        ....  .  1,672  07 


10,769  3S 


Total  Liabilities $575,632  63 
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Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.            Rent.      Advertising.     Other  Expenses.  Total. 

$507.37        $2,195.00       $300.00             -                $1,009.58  $4,011  95 

.88                  3.81                .52             -                          1.75  6.96 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


5.56 


Gross  income  received  during  the  year,  $29,102.12. 


Bates  on  Investments  and  Loans  (Average  on  All,  6.36%). 

Real  estate  loans  (average  rate,  6  per  cent.):  6%,  $289,052.47. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.62  per  cent.). 


Number  of  loans  not  over  $3,000  each,  124,  amounting  to  $132,482.47. 
29  real  estate  loans  made  during  year,  amounting  to  $93,700. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Dec,  1921,  2}4% 

June,  1922,  2^% 
Number  of  deposits  during  year,  1,394,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  1,096,  amounting  to 
Net  increase  in  amount  due  depositors 


$10,946  30 
10,894  09 
87,469  26 

$109,309  65 
105,339  24 

$3,970  41 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

Par 

SIO.OOO  U.  S.  Treas.  Bonds  4Ms 
93,000  United  States  43^8 
4,000  Boston  4s 
2,000  Chelsea  4s 

S5 
9 
2 
6 

1,000  Holyoke  4J^s 
1,000  Seattle,  Wash.,  4^8 
1,000  Millbury  4i^s 
^    2,000  Needham  4s 

5 
2 

13 

10, 

7, 
12 
5, 

10, 

11, 

2, 

Public  Funds,  Notes. 

10, 
8 

$1,750  HoUiston  6s 

2, 

Railroad  Bonds. 

•  Value. 

5,000  Baltimore  &  Ohio  5s 
1,000  Boston  &  Albany  4s 
i.OOO  Boston  &  Albany  5s 
i.OOO  Boston  &  Maine  4s 
i,000  Boston  &  Maine  4J^s 
1,500  Boston  &  Maine  6s 
1,000  C,  B.  &  Q.  4s 
1,000  Chi.,  Mil.  &  St.  Paul  5s 
',000  Illinois  Central  3J^s 
i.OOO  N.  Y.  C.  &  H.  R.  4s 
i.OOO  N.  Y.,  N.  H.  &  H.  Shis 
1,000  N.  Y.,  N.  H.  &  H.  4s 
.,000  No.  Maine  Seaport  5s 
!,000  Old  Colony  4g 
1,000  Pennsylvania  4J/2S 
1,000  Pitts.,  Va.  &  Charleston  4s 
!,000  Washington  Co.  3J^s 


Street  Railway  Bonds. 

Par  Value. 
S4,000  Boston  Elevated  4s 

2,000  Boston  Elevated  4i^s 

5,000  West  End  4s 
10,000  West  End  7s 


Telephone  Company  Bonds  > 

Sll.OOO  Am.  Tel.  &  Tel.  Co.  4s 


Bank  Stocks. 

Shs. 

29  Framingham  Nl.  Bk. 

15  Franklin  Nl.  Bk. 
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HOLYOKE  —  HOLYOKE    SAVINGS    BANK. 

195-201   HIGH   STREET. 

Incorporated  February  21,  1855.     Number  of  corporators,  66;  number  of  trustees,  19. 

Charles  C.  Jenks,  President.  Lours  S.  Aten,  Treasurer. 

Peele  M.  Marbs,  Clerk  of  the  Corporation.  F.  J.  Batchelob,  Assistant   Treasurer. 

Board  of  Trustees:  L.  S.  Aten,  E.  A.  Coburn,  F.  H.  Dibble,  G.  C.  Gill,  H.  O.  Hastings,  C.  D. 
Hetwood,  D.  H.  Ives,  C.  C.  Jenks,  W.  D.  Judd,  G.  S.  Lewis,  N.  C.  Mansib,  F.  H.  Metcalf, 
Philander  Moore,  G.  W.  Prentiss,  M.  W.  Prentiss,  W.  A.  Prentiss,  H.  L.  Russell,  C.  B. 
Sampson,  J.  L.  Wtckofe. 

Board  of  Investment:   C-  C.  Jenks,  F.  H.  Dibble,  D.  H.  Ives,  C.  B.  Sampson,  N.  C.  Mansir. 

Auditing  Committee:   W.  A.  Prentiss,  H.  L.  Russell,  N.  C.  Mansir. 

Deposits  draw  interest  from  first  day  of  each  month;  dividends  are  payable  the  third  Monday  of 
January  and  July.  Business  hours:  9  a.m.  to  4  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Thursdays, 
7  to  8  P.M. 

STATEMENT   OF    CONDITION,    OCTOBER   31,    1922. 
Assets. 

Public  funds,  bonds  and  notes      ....          .          .          .          .          .          .          .          .  $1,277,877  17 

Railroad  bonds  and  notes       ...........  2,093,956  25 

Street  railway  bonds 352,850  00 

Boston  Terminal  Co.  bonds   .          .          .          .....          .          .          .          .          .  55,018  75 

Telephone  company  bonds     ...........  127,980  00 

Stocks  of  banks  and  trust  companies        .........  156,683  85 

Securities  acquired  in  settlement  of  indebtedness       .......  2,567  00 

«88  loans  on  real  estate  (average  of  each,  $6,084.86)  ....       $6,072,643  53 

Less  amount  due  to  mortgagors      .......  60,800  00 

6.011,843  53 

115  loans  on  personal  security          ..........  472,332  50 

Bank  building  and  fixtures  {estimated  value,  $50,000;  assessed  value,  $57,470)        .          .  27,322  40 

Furniture  and  fixtures  ............  1,251  94 

Deposits  in  national  banks  or  trust  companies           .......  167,440  43 

Cash  and  cash  items      ............  13,183  64 


Total  Assets $10,760,307  46 


Liabilities. 

Due  depositors  on  12,864  accounts,  averaging  $745.49  each        .....    $9,590,056  80 

(Accounts  opened  during  year,  1,316;  closed,  1,426;  decrease,  110) 
Surplus:  — 

a.  GnuTSLUty  iund  (4-95%  of  deposits;  increase  during  year,  $15,471)      .  .  .  475,521  00 

b.  Fro&t  and  loss  (increase  during  year,  $43,701.33)     ......  473,94425 

Current  income:  — 

a.  Interest $226,076  68 

6.  Rent 14  75 

$226,091  43 

Less  current  expenses  not  charged  off        ....  .  9,334  30 

216,757  13 

Unearned  discount         ............  4,028  28 


Total  Liabilities $10,760,307  46 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.        Advertising.    Other  Expenses.    Total. 

Amount  paid  for  $11,417.72        $20,562.16      $3,000.00       $771.66       $5,604.85   $41,356.39 

Cost  per  $1,000  of  assets  1.06  1.91  .27  .07  .52  3.83 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  2.50 

Gross  income  received  during  the  year,  $555,576.02. 
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Rates  on  Investments  and  Loans  (Average  on  All,  6.28%). 

Real  estate  loans  (average  rate,  5.59  per  cent.):    5%,  S341,725;   5}4%,  $4,245,152;    6%,  $1,424,966  53 
Personal  loans  (average  rate,  5.69  per  cent.):   4M%.  $15,000;   5%,  $125,082.75;   5K%,  $45,800;   5M'%. 

$17,000;    6%,  $242,948.75;    6Ji%,  $3,000;    7%,  $23,500. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.77  per  cent.). 

Number  of  loans  not  over  $3,000  each,  570,  amounting  to  $996,193.50. 
214  real  estate  loans  made  during  year,  amounting  to  $928,166.53. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2J^% 

July,  1922,  2H% 
Number  of  deposits  during  year,  20,897,  amounting  to      . 


Number  of  vrithdrawals  during  year,  12,532,  amounting  to 
Net  increase  in  amount  due  depositors      . 


$201,041  47 

205,317  87 

1,833,375  15 

$2,239,734  49 
1,772,852  9S 

$466,881  51 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

$22  500  U.  S.  Treas.  Bonds  4Ks 
25,000  U.  S.  Treas.  Certs.  iHs 
50,000  U.  S.  Treas.  Certs.  4i^s 
25,000  U.  S.  Treas.  Notes  4^s 
150,000  U.  S.  Treas.  Notes  4Ms 
25,000  U.  S.  Treas.  Notes  5J^s 
50,000  U.  S.  Treas.  Notes  5^Aa 
438,150  United  States  4i^s 
50,750  U.  S.  Victory  Notes  i%s 
15,000  Massachusetts  3J/^s 

3,000  Massachusetts  4s 
11,000  Massachusetts  4}4s 
15,000  Hampden  Co.  Syis 

5,000  Norfolk  Co.  6s 
35,000  Boston  3J/^s 
33.000  Boston  4s 
15,000  Brockton  6s 
10,000  Chicopee  53^s 
45,000  Lawrence  5s 
12,000  Lynn  5s 

5,000  Lowell  4s 

7,000  Northampton  SJ^s 

2,000Qmncy4i^s 
20,000  Springfield  4Ms 

1,000  Waltham  4s 
12,000  Woburn  534s 

5,000  Westerly,  R.  I.,  SJ^s 
500  Whately  4s 

9,000  Blandford  (F.  D.)  4s 

6,000  Great  Barrington  (F.  D.)  4s 


Public  Funds,  Notes. 

S20,000  Essex  Co.  il^s 
5,000  Chelsea  4.40%     - 
15.000  Everett  4s 
5,000  Fitchburg  4s 
10,000  Lynn  4.15% 
5,000  New  Bedford  4^8 
1,000  Amesbury  454s 
6,000  Easthampton  3Ms 
25,000  East  Longmeadow  4.15^ 
20,000  Lenox  4.15%, 
25,000  Lexington  4s 
20,000  Watertown  4.15% 
20,000  Winchester  4s     - 
10,000  Westborough  4.15% 


Railroad  Bonds. 

Par  Val  e. 

$30,000  Atch.,  Top.  &  Santa  M  4a 
40,000  Baltimore  &  Ohio  3J^s 
70,000  Baltimore  &  Ohio  4s 
55,000  Baltimore  &  Ohio  i}4s 
13.000  Baltimore  &  Ohio  5s 
25,000  Bangor  &  Aroostook  5s 
95,000  Boston  &  Albany  SJ^s 
61,000  Boston  &  Albany  4s 
19,000  Boston  &  Albany  5s 
20,000  Boston  &  Lowell  4s 
75,000  Boston  &  Maine  4s 
25,000  Boston  &  Maine  4J4s 
10,000  Boston  &  Maine  73 
10,000  Boston  &  N.  Y.  Air  Line  4s 
50,000  C,  B.  &  Q.  4s 
50,000  Chi.,  Mil.  &  St.  Paul  4s 
60,000  Chi.,  Mil.  &  St.  Paul  4^3 
15,000  Chi.,  Mil.  &  St.  Paul  5s 
23,000  Chi.  &  Northwestern  3J^s 
41,000  Chi.  &  Northwestern  4s 

100,000  Chi.,  R.  I.  &  Pac.  4s 
50,000  Conn.  River  43 

153,000  Fitchburg  4s 
47,000  Fitchburg  43is 
25.000  Fitchburg  5s 
12,000  Illinois  Central  3s 

172,000  Illinois  Central  33-^3 

100,000  IlUnois  Central  4s 
96,000  Lake  Shore  &  Mich.  So.  4s 
10,000  Lime  Rock  43 
20,000  Louisville  &  Nashville  43 
25,000  LouisviUe  &  NashviUe  5s 
10.000  Me.  Cent.  &  E.  &  N.  A.  4s 
15,000  Maine  Central  434s 
25,000  Michigan  Central  334s 
25,000  Minn.,  St.  Paul&  S.  Ste.  M.  4i 
25,000  N.  Y.  C.  &  H.  R.  3J^s 
75,000  N.  Y.  C.  &  H.  R.  4s 
80,000  N.  Y.,  N.  H.  &  H.  33^s 

140,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  No.  Maine  Seaport  5s 
48,000  Pennsylvania  43>^s 
22,000  Pitts.,  Va.  &  Charleston  4s 
35,000  Portland  &  Rum.  Falls  4s 
,     60,000  St.  L.,Peoria  &  Northw.  5s 
20,000  Sullivan  Co.  4s 
38,000  Washington  Co.  3J4s 
15,000  W.  Va.  &  Pitts.  4s 


Street  Railway  Bonds. 

$53,000  Boston  Elevated  4s 

45,000  Boston  Elevated  4}^3 

51,000  Boston  Elevated  Ss 

34,000  Citizens'  Electric  73 

95,000  Eastern  Mass.  434$ 
5,000  Eastern  Mass.  6s 

11,000  Holyoke  5s 
7,000  Milford  &  Uxbridge  73 
5,000  Mil.,  Holliston  &  Fram.  7s 

15,000  Uxbridge  &  Blackstone  5a 

16,000  West  End  43 

10,000  Wore.  &  Blackstone  Val.  4Hs 

25,000  Wore.  Consolidated  4343 

Telephone  Company  Bonds. 

$115,000  Am.  Tel.  &  Tel.  Co.  43 
25,000  Am.  Tel.  &  Tel.  Co.  5s 


Shs. 


Bank  Stocks. 


20  Greylock  Nl.  Bk.,  Adams 

14  First  Nl.  Bk.,  Adams 
50  First  Nl.  Bk.,  Amherst 

20  Millers  River  Nl.  Bk.,  Athol 
25  Nat.  Shawmut  Bk.,  Boston 

9  Conway  Nl.  Bk. 

21  First  Nl.  Bk.,  Easthampton 

15  Fitchburg  Bank  &  Tr.  Co. 
5  First  Nl.  Bk.,  Greenfield 

48  Franklin  Co.  Tr.  Co.,  Greenfield 
38  City  Nl.  Bk.,  Holyoke 
236  Hadley  Falls  Nl.  Bk.,  Holyoke,  in 

liq. 
307  Hadley  Falls  Tr.  Co.,  Holyoke 
400  Holyoke  Nl.  Bk.,  Holyoke 
71  Home  Nl.  Bk.,  Holyoke,  in  liq. 
5  Union  Nl.  Bk.,  Lowell 
8  Monson  Nl.  Bk. 

5  First  Nl.  Bk.,  Newburyport 
90  First  Nl.  Bk.,  Northampton 

37  Hamp.  Co.  Tr.  Co., Northampton 
50  Northampton  Nl.  Bk. 

38  Pahner  Nl.  Bk. 

6  Pittsfield  Nl.  Bk. 

125  Chicopee  Nl.  Bk.,  Springfield 
225  Third  Nl.  Bk.,  Springfield 

62  Springfield  Nl.  Bk. 

97  Townsend  Nl.  Bank 

13  Ware  Trust  Co. 
4  First  Nl.  Bk.,  Westfield 
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HOL YOKE  —  MECHANICS    SAVINGS    BANK. 
345-347  DWIGHT   STREET. 

Incorporated  March  16,  1872.     Number  of  corporators,  45;  number  of  trustees,  17. 

Henbt  E.  Gaylokd,  President.  Isaac  E.  Sawyer,  Treasurer. 

Nathan  P.  Avert,  Clerk  of  the  Corporation.  William  J.  Brown,  Assistant  Treasurer. 

Board  of  Trustees:  N.  P.  Avery,  A.  C.  Bagg,  R.  E.  Barrett,  E.  W.  Chapin,  A.  W.  Esleeck,  T.  H. 
Fowler,  H.  E.  Gaylobd,  M.  J.  Jubge,  C.  E.  Mackintosh,  J.  S.  McElwain,  A.  J.  Newell, 
C.  P.  Randall,  J.  F.  Ranger,  H.  G.  Sears,  J.  A.  Skinner,  F.  M:  Smith,  F.  S.  Webber. 

Board  of  Investment:  H.  E.  Gaylobd,  H.  G.  Seabs,  C.  E.  Mackintosh,  A.  J,  Newell,  J.  F.  Ranger. 

Auditing  Committee:   C.  P.  Randall,  F.  S.  Webber,  M.  J.  Judge. 

Deposits  draw  interest  from  first  day  of  each  month;  dividends  are  payable  after  third  Monday  in 
M^ay  and  November.  Business  hours:  9  a.m.  to  4  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Thurs- 
days, 7  to  8  P.M. 

STATEMENT    OF    CONDITION,    OCTOBER   31,    1922. 

Assets. 

Public  funds,  bonds  and  notes $1,006,913  22 

Railroad  bonds  and  notes       ...........  564,737  40 

Street  railway  bonds 125,700  00 

Boston  Terminal  Co.  bonds 16,687  50 

Telephone  company  bonds     .          .          .          .          .           .           .          ....          .  97,033  25 

Stocks  of  banks  and  trust  companies        .........  113,124  60 

Securities  acquired  in  settlement  of  indebtedness       .......  3  00 

741  loans  on  real  estate  {average  of  each,  $4,148.89)  ....       $3,079,230  00 

Less  amount  due  to  mortgagors      .......  4,900  00 

3,074,330  00 

117  loans  on  personal  security          ..........  370,222  58 

Furniture  and  fixtures 4,000  00 

Deposits  in  national  banks  or  trust  companies            .......  305,458  53 

Cash  and  cash  items       ............  19,090  37 


Total  Assets $5,697,300  35 


Liabilities. 

Due  depositors  on  7,581  accounts,  averaging  $667.84  each $5,062,904  42 

{Accounts  opened  during  year,  1,012;  closed,  964;  increase,  4S) 
Christmas  and  other  club  deposits  .........  30,571  00 

Surplus:  — 

a.  Gna,Ta.nty  iund  {4-84%  of  deposits;  increase  during  year,  83,127)        .  .  .  246,482  00 

b.  Profit  and  loss  {increase  during  year,  $3,863.41)       ......  222,955  84 

Current  income:  — 

Interest $145,350  97 

Less  current  expenses  not  charged  off       ....  .  10,963  88 


134,387  09 


Total  Liabilities $5,697,300  35 
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Amount  paid  for 

Cost  per  $1,0,00  of  assets 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent.      Advertising.    Other  Expenses.  Total. 

$4,709.95    $14,293. 33      $1,700.00    $1,098.96      $5,818.29  $27  620  53 

■83                2.51                  .30                .19                1.02  '     4.85 

3.72 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $286,746.07. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.23%). 

12«a?  estate  Zoans  (average  rate,  5.50  per  cent.):    5%,  $50,000;    5i^%,  $2,896,380;    6%,  $119,450. 
Personal  loans  (average  rate,  5.77  per  cent.):    5%,  $11,453.75;    5M%,  $35,000;    53^%,  $5  000-    6% 

$298,514.89;  6H7o,  $4,500;  7%,  $6,751.94. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.70  per  cent.). 

Number  of  loans  not  over  $3,000  each,  567,  amounting  to  $887,352.58. 
81  real  estate  loans  made  during  year,  amounting  to  $258,100. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Nov.,  1921,  2M% 

May,  1922,  2M%       • 
Number  of  deposits  during  year,  13,660,  amounting  to      . 


Number  of  withdrawals  during  year,  7,230,  amounting  to 
Net  increase  in  amount  due  depositors 


$104,129  41 

106,109  09 

1,016,805  29 

$1,227,043  79 
949,655  76 

$277,388  03 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

850,000  U.  S.  Treas.  Bonds  4M^s 
25,000  U.  S.  Treas.  Certs.  4i<^s 
25,000  U.  S.  Treas.  Notes  4Ms 
15,500  U.  S.  Treas.  Notes  43-8S 
110,000  U.  S.  Treas.  Notes  iHs 
25,000  U.  S.  Treas.  Notes  53^s 
25,000  U.  S.  Treas.  Notes  5Ms 
750  United  States  SHs 
237,950  United  States  414s 
32,000  U.  S.  Victory  Notes  4Ms 
25,000  Massachusetts  3}  2s 
60,000  Massachusetts  4s 
10,000  Massachusetts  5s 

6,000  Akron,  0.,  6s 
35,000  Boston  4s 
•4,000  Boston  4Ms 

4,000  Boston  4,^8 
10,000  Cleveland,  0.,  5s 
10,000  Detroit,  Mich.,  5s 

5,000  Dubuque,  la.,  4s 
10,000  Duluth,  Minn.,  4s 
10,000  Duluth,  Mim.,  i%s 

5,000  Fall  River  4^s 
49,000  Holyoke  4s 
10,000  Holyoke  4^s 
25,000  Los  Angeles,  Cal.,  i^s 
10,000  Los  Angeles,  Cal.,  5s 

2,000  Lynn  4Ks 
20,000  Omaha,  Neb.,  4Hs 

2,000  Pittsfield  4s 

6,700  Revere  6s 
10,000  Seattle,  Wash.,  5s 
20,000  St.  Paul,  Minn.,  4Ks 

7,000  Taunton  iHs 
10,000  Toledo,  0.,  6s 
10,000  Worcester  5Hs 


Public  Funds,  Notes. 

Par  Value. 
$75,000  Holyoke  4Ms 

10,000  Lawrence  4.30% 
5,000  Granby  4J^s 

10,000  South  Hadley  5s 
5,000  South  Hadley  dVzs 
2,000  West  Springfield  4s 
6,000  South  Hadley  (F.  D.)  4.30% 
2,500  South  Hadley  (F.D.)  4i^s 
2,000  South  Hadley  (F.  D.)  4Ms 
2,300  South  Hadley  (F.  D.)  5^2S 


Railroad  Bonds. 

$20,000  Atch.,  Top.  &  Santa  Fe  4s 
20,000  Baltimore  &  Ohio  zyis 
10,000  Bangor  &  Aroostook  5s 
78,000  Boston  &  Albany  4s 
10,000  Boston  &  Lowell  41-^8 
35,000  Boston  &  Maine  4s 
22,000  Boston  &  Maine  4}^s 
60,000  C,  B.  &  Q.  4s 
10,000  Chi.,  Mil.  &  St.  Paul  4s 
10,000  Chi.,  Mil.  &  St.  Paul  4J^s 
20,000  Chi.  &  Northwestern  4s 
10,000  Chi.  &  Northwestern  5s 
16,000  Chi.,  R.  I.  &  Pac.  4s 
18,000  Fitchburg  4s 
10,000  Holyoke  &  Westfield  4i^s 
40,000  Illinois  Central  4s 
20,000  Louisville  &  Nashville  4s 
10,000  Maine  Central  i^s 
5,000  Maine  Central  5s 
20,000  N.  Y.  C.  &  H.  R.  4s 
15,000  N.  Y.  C.  &  H.  R.  5s 


Par  Value. 

$45,000  N.  Y.,  N.  H.  &  H.  4s 
5,000  No.  Maine  Seaport  5s 
20,000  No.  Pacific  4s 
35,000  Pennsylvania  4}^s 
25,000  Pennsylvania  5s 
3,000  St.  P.,  Minn.  &  Man.  4Hs 
10,000  Union  Pac.  4s 


Street  Railway  Bonds. 

$15,000  Boston  Elevated  4s 
40,000  Boston  Elevated  5s 
25,000  Eastern  Mass.  4}is 
37,700  Holyoke  5s 
10,000  West  End  4i^s 
25,000  West  End  5s 


Telephone  Company  Bonds. 

$100,000  Am.  Tel.  &  Tel.  Co.  4s 
10,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Bank  Stocks. 

Shs. 

88  First  Nl.  Bk.,  Boston 
390  City  Nl.  Bk.,  Holyoke 
272  Hadley  Falls  Nl.  Bk.,Holyoke,  in 

liq. 
250  Hadley  Falls  Trust  Co.,  Holyoke 
6  Holyoke  Nl.  Bk. 
60  Home  Nl.  Bk.,  Holyoke,  in  liq. 
100  Third  Nl.  Bk.,  Springfield 
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HOLYOKE  —  PEOPLE'S    SAVINGS    BANK. 


314  HIGH  STREET. 


Incorporated  March  19,  1885.     Number  of  corporators,  46;  number  of  trustees,  17. 


H.  J.  Fbink,  President.  F.  H.  Chamberlain,  Treasurer. 

John  Hildbeth,  Clerk  o}  the  Corporation.  Geobgb  S.  Nesbitt,  Assistant  Treasurer. 


Board  of  Trustees:  G.  P.  B.  Alderman,  O.  D.  Alltn,  W.  A.  Alltn,  T.  S.  Childs,  A.  D.  Durochee, 
H.  J.  Frink,  L.  M.  Gaylord,  L.  G.  Heinritz,  John  Hildreth,  J.  C.  Hubbard,  J.  N.  Hubbard, 
J.  K.  Judd,  p.  M.  Judd,  William  McCorkindale,  J.  A.  Sullivan,  C.  H.  Taber,   C.  F.  Tilley. 


Board  of  investment:  H.  J.  Frink,  J.  A.  Sullivan,  J.  N.  Hubbard,  C.  H.  Taber,  G.  P.  B.  Alderman. 
Auditing  Committee:    J.  N.  Hubbard,  J.  C.  Hubbard,  O.  D.  Allyn. 


Deposits  draw  interest  from  first  day  of  every  month;  dividends  are  payable  the  third  Tuesday  of  May 
and  November.  Business  hours:  9  a.m.  to  4  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Thursdays, 
7  to  8  p.m. 


STATEMENT   OF   CONDITION,   OCTOBER  31,   1922. 

Assets. 

PubUc  funds,  bonds  and  notes $1,174,468  00 

Railroad  bonds  and  notes       ...........  464,507  50 

Street  railway  bonds      ............  61,356  25 

Boston  Terminal  Co.  bonds 98,218  75 

Telephone  company  bonds     ...........  67,529  00 

Stocks  of  banks  and  trust  companies        .........  96,818  00 

Securities  acquired  in  settlement  of  indebtedness       .......  1,000  CO 

528  loans  on  real  estate  {average  of  each,  89,060.97) 4,784,193  32 

84  loans  on  personal  security          ..........  415,595  95 

Bank  building  and  fixtures  {estimated  value,  §230,000;  assessed  value,  §161,000)    .          .  182,235  85 

Deposits  in  national  banks  or  trust  companies            .......  334,711  69 

Cash  and  cash  items      ............  20,573  13 


Total  Assets $7,701,207  44 


Liabilities. 

Due  depositors  on  11,353  accounts,  averaging  $621.80  each        .....     $7,059,330  56 

{Accounts  opened  during  year,  1,430;  closed,  1,529;  decrease,  109) 
Surplus:  — 

a.  Guaranty  fund  {3.90%  oj  deposits;  increase  during  year,  $25,000)      .  .  .  275,000  00 

6.  Fio&t  a.nd  loss  {increase  during  year,  831,935.61)     . .._..  „ .   .  ^.j^.  .  .  .  .  366,876  88 


Total  Liabilities $7,701,207  44 
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Amount  paid  for 

Cost  per  SI, poo  of  assets 


Total  Expenses  for  the  Year,  including:  State  Taxes. 

State  Tax  (Net).         Salaries.  Rent.        Advertising.  Other  Expenses.      Total. 

$4,600.86        $17,488.13      $6,000.00       $118.45      $4,435.21      $32  642  65 
•60  2.27  '    .78  .01  .58  4  24 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


Gross  income  received  during  the  year,  $378,913.59. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.50%). 

Real  estate  loans  (average  rate,  5.50  per  cent.):  5J^%,  $4,784,193.32. 
Personal  loans  (average  rate,  5.99%):  5%,  $4,100;  6%,  $411,495.95. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.30  per  cent.). 


Number  of  loans  not  over  $3,000  each,  302,  amounting  to  $530,863.30. 
52  real  estate  loans  made  during  year,  amounting  to  $546,600. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Nov.,  1921,  2J^% 

May,  1922,  2^%       . 
Number  of  deposits  during  year,  23,127,  amounting  to      . 


Number  of  withdrawals  during  year,  12,403,  amounting  to 
Net  increase  in  amount  due  depositors 


$143,016  43 

147,217  25 

1,682,591  49 

$1,972,825  17 
1,579,932  18 

$392,892  99 


SCHEDULE   OF    SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$200,000  U.  S.  Treas.  Bonds  4Ks 
965,950  United  States  i}4a 

850  U.  S.  Victory  Notes  45'4's 
13,000  Holyoke  4i^s 
3,000  Van  Buren,  Me.  (W.  D.)  4s 

Railroad  Bonds. 

S25,000  Boston  &  Albany  4s 
100,000  Boston  &  Maine  4s 
25,000  Conn.  River  4s 


Par  Value. 

S50,000  Delaware  &  Hudson  Co.  4s 
50,000  Fitchburg  4s 
50,000  Minn.,St.  P.  &  S.  Ste.  M.  4s 
80,000  N.  y.,  N.  H.  &  H.  3Ks 
50,000  N.  Y.,  N.  H.  &  H.  4s 
45,000  Old  Colony  4s 


Street  Railway  Bonds. 

$15,000  Boston  Elevated  4s 
50,000  Eastern  Mass.  4J^s 


Telephone  Company  Bonds. 

Par  Value. 
$75,000  Am.  Tel.  &  Tel.  Co.  4s 

Bank  Stocks. 

Shs. 

20  Hadley  Falls  Nl.  Bk.,Holyoke,  in 
Uq. 
220  Holyoke  Nl.  Bk. 
223  Home  Nl.  Bk.,  Holyoke,  in  liq. 
243  Hadley  Falls  Tr.  Co.,  Holyoke 
145  Chapin  Nl.  Bk.,  Springfield 

50  Chicopee  Nl.  Bk.,  Springfield 
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HOPKINTON  —  HOPKINTON    SAVINGS    BANK. 
MAIN   STREET. 

Incorporated  March  23,  1867.     Number  of  corporators,  24;  number  of  trustees,  17.- 

J.  David  Stewabt,  President.  Ehnest  H.  Adams,  Treasurer. 

Walter  M.  Hilliabd,  Clerk  of  the  Corporation.  Efeie  L.  Woods,  Assistant  Treasurer. 

Board  of  Trustees:  E.  H.  Adams,  E.  A.  Briggs,  G.  W.  Butterfield,  J.  L.  Claflin,  P.  H.  Dolan, 
A.  W.  Gerrt,  J.  A.  Gregory,  W.  M.  Hilliard,  H.  D.  Jordan,  A.  N.  Ktes,  W.  S.  Morse, 
W.  D.  MosHiEB,  H.  H.  Piper,  D.  J.  Riley,  J.  D.  Stewart,  G.  S.  Thompson,  W.  A.  Wood. 

Board  of  Investment:    J.  D.  Stewart,  W.  A.  Wood,  W.  D.  Moshier,  A.  N.  Kyes,  W.  S.  Morse, 

J.  L.  Claflin. 

Auditing  Committee:   W.  D.  Moshier,  G.  S.  Thompson,  A.  W.  Gerrt. 

Deposits  draw  interest  from  first  Saturday  of  February,  Mlay,  August  and  November;  dividends  are 
payable  the  first  Saturday  of  May  and  November.  Business  hours:  9  a.m.  to  2  p.m.;  Wednesdays 
and  Saturdays,  9  a.m.  to  12  m. 

STATEMENT    OF    CONDITION,    OCTOBER   31,   1922. 
Assets. 

Public  funds,  bonds  and  notes $117,004  38 

Railroad  bonds  and  notes       ...........  182,168  75 

Street  railway  bonds 47,800  00 

Telephone  company  bonds     ...........  6,440  00 

Gas,  electric  and  water  company  bonds  .........  30,000  00 

Stocks  of  banks  and  trust  companies       .........  8,600  00 

Securities  acquired  in  settlement  of  indebtedness      .......  320  00 

79  loans  on  real  estate  {average  of  each,  $2,139.87) 169,050  00 

Bank  building  and  fixtures  {estimated  value,  86,000;  assessed  value,  $6,450)             .          .  1,000  00 

Real  estate  by  foreclosure,  etc.  (assessed  JiaZwe,  SiS,SOO)     ......  1,062  15 

Deposits  in  national  banks  or  trust  companies           .......  7,998  83 

Cash ■       .          .          .          .  971  84 


Total  Assets $572,415  95 


Liabilities. 

Due  depositors  on  1,190  accoiints,  averaging  $427.24  each $508,419  82 

{Accounts  opened  during  year,  94;  closed,  102;  decrease,  8) 
Surplus:  — • 

a.  Guaranty  fund  {5.03%  of  deposits;  increase  during  year,  S194.25)      .  .  .    ■        25,586  47 

b.  Profit  and  loss  {increase  during  year,  S880.0S)  ......  26,459  10 

Current  income:  — 

a.  Interest $14,028  86 

6.  Rent 153  60 

$14,182  46 

2,231  90 


Less  current  expenses  not  charged  off        .  .  $1,714  11 

Less  State  or  local  taxes  not  charged  ofi   .  .  517  79 


11,950  56 


Total  Liabilities $572,415  95 
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Total  Ezpenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                           S997.34     $1,910.00         S360.00              -            S666.44  $3,933  78 

Cost  per  $1,000  of  assets                   1.74               3.34                 .63               -                   1.16  '     6.87 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  4.50 


Gro33  income  received  during  the  year,  $29,233.71. 


'Rates  on  Investments  and  Loans  (Average  on  All,  5.22%). 

Real  estate  loans  (average  rate,  6  per  cent.):  6%,  $165,900;  6}^%,  $3,150. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.88  per  cent.) . 


Number  of  loans  not  over  $3,000  each,  58,  amounting  to  $69,250. 
12  real  estate  loans  made  during  year,  amounting  to  $35,400. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year;  Nov.,  1921,  2% 

May,  1922,  2J^%       . 
Number  of  deposits  during  year,  1,130,  amounting  to        .  .  . 

Number  of  withdrawals  during  year,  704,  amounting  to    . 

Net  increase  in  amount  due  depositors      ..... 


$9,693  03 
12,297  32 
61,890  06 

$83,880  41 
76,699  70 

$7,180  71 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

SIOO.OOO  United  States  41^3 
25,000  U.  S.  Victory  Notes  43^8 

Railroad  Bonds. 

SIO.OOO  Baltimore  &  Ohio  3Hs 
5,000  Baltimore  &  Ohio  4}  2S 
5,000  Baltimore  &  Ohio  5s 
10,000  Boston  &  Albany  5s 
10,000  Boston  &  Lowell  4s 
5,000  Boston  &  Maine  4s 
5,000  Boston  &  Maine  45^23 
5,000  Boston  &  Maine  6s 
5,000  C,  B.  &  Q.  3Ms 
5,000  Chi.,  Mil.  &  St.  Paul  4Hs 
5,000  Chi.,  Mil.  &  St.  Paul  5s 
5,000  Fitchburg  4s 
5,000  Fitchburg  5s 
15,000  Illinois  Central  3}4s 


Par  Value. 
85,000  Lake  Shore  &  Mich.  So.  3Hs 
10,000  Maine  Central  4i^s 
5,000  Michigan  Central  33^3 
5,000  Minn.,  St.  P.  &  S.  Ste.  M.  5s 
5,000  N.  Y.  C.  &  H.  R.  3J^s 
5,000  N.  Y.,  N.  H.  &  H.  3Hs 
10,000  N.  Y.,  N.  H.  &  H.  43 
5,000  No.  Maine  Seaport  5s 
10,000  Pennsylvania  4Hs 
10,000  Pitts.,  Va.  &  Charleston  4s 
15,000  Portland  &  Rum.  Falls  43 
6,000  St.  J.  &  L.  C.  5s 

Street  Railway  Bonds. 

S5,000  Boston  Elevated  4s 
10,000  Eastern  Mass.  4}^s 
15,000  West  End  5s 
10,000  West  End  6s 
10,000  Wore.  Consohdated  53 


Telephone  Company  Bonds. 

Par  Value. 
S7,000  Am.  Tel.  &  Tel.  Co.  4s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

S5,000  Lawrence  Gas  Lt.  Co.  7s 
10,000  Pittsfield  Elec.  Co.  6s 
10,000  Turners  FaUs  P.  &  El.  Co.  5s 
5,000  Worcester  Gas  Lt.  Co.  5j^s 


Bank  Stocks. 

Shs. 

10  Greylock  Nl.  Bk.,  Adams 

50  First  Nl.  Bk.,  Boston 

16  Fourth-Atlantic  Nl.  Bk.,  Boston 

10  Webster  &  Atlas  Nl.  Bk.,  Boston 
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HUDSON  —  HUDSON    SAVINGS    BANK. 


42   MAIN   STREET. 


Incorporated  February  26,  1869.     Number  of  corporators,  38;  number  of  trustees,  20. 


George  B.  Cochran,  President. 

Fred  O.  Welsh,  Clerk  of  the  Corporation. 


"Warren  T.  Saffobd,  Treasurer. 

A.  George  Gilman,  Assistant  Treasurer. 


Board  of  Trustees:  H.  P.  Andrews,  F.  E.  Brown,  F.  H.  Chamberlain,  G.  B.  Cochran,  Dayid 
Goodalb,  N.  M.  Hunter,  G.  P.  Keith,  E.  P.  Labkin,  M.  E.  McNiff,  W.  H.  Moulton,  L.  F. 
Priest,  J.  H.  Robinson,  F.  S.  Rowell,  W.  T.  Saffobd,  C.  J.  Sawyer,  Frank  Taylor,  G.  A. 
Teipp,  F.  O.  Welsh,  C.  B.  Wheelee,  W.  L.  Wheeler. 

Board  of  Investment:    G.  B.  Cochran,  J.  H.  Robinson,  G.  A.  Tripp,  C.  J.  Sawyer,  E.  P.  Laekin. 

Auditing  Committee:    J.  H.  Robinson,  C.  B.  Wheeler,  F.  S.  Rowell. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  on  the  thi,rd 
Wednesday  of  January  and  July.  Business  hours :  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m.; 
Thursday  evenings,  6  to  8  p.m.  for  deposits  only. 


STATEMENT    OF    CONDITION,   OCTOBER   31,    1922. 

Assets. 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds     . 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

555  loans  on  real  estate  (average  of  each,  $2,970.21)  . 

Less  amount  due  to  mortgagors       .... 


$1,664,365  00 
15,898  58 


48  loans  on  personal  security  ........ 

Bank  building  and  fixtures  {estimated  value,  S60,000;  assessed  value,  842,600) 
Deposits  in  national  banks  or  trust  companies  ..... 

Cash  and  cash  items      .  .  .  .  .  .  ... 


Total  Assets 


5586,781  94 

733,196  50 

189,125  00 

47,275  00 

3,500  00 

1,301  00 


1,648,466  42 

257,645  00 

47,786  69 

47,097  19 

10,071  18 

$3,372,245  92 


Liabilities. 

Due  depositors  on  7,724  accounts,  averaging  $428.18  each 

(Accounts  opened  during  year,  1,981;  closed,  1,S90;  increase,  691) 
Surplus:  — 

o.  Guaranty  fund  (4.5i%  of  deposits;  increase  during  year,  $8,100) 

b.  Profit  and  loss  (increase  during  year,  $18,280.05)    . 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off        ....  . 


$36,012  12 
3,851  75 


Unearned  discount 


$3,307,265  83 


149,200  00 
79,781  85 


32,160  37 
3,837  87 


Total  Liabilities 


$3,572,245  92 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).      Salaries.  Rent.      Advertising.  Other  Expenses.      Total. 

Amount  paid  for  $6,431.91      $8,425.40         $800.00    $1,012.50      $4,383.50      $21,053.31 

Cost  per  $1,000  of  assets  1.80  2.36  .22  .28  1.23  5.89 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  3.87 

Gross  income  received  during  the  year,  $173,111.10. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.25%). 

fleaZ  estade  Zooras  (average  rate,  5.91  per  cent.):    5 J^%,  $284,960;   6%,  $1,362,756.42;   7K%,  $750. 
Personal  loans  (average  rate,  5.09  per  cent.):    4J^%,  $60,000;    4M%.  $50,000;    5%,  $15,000;    53^%, 

$60,000;   53^%,  $11,900;   6%,  $57,745;   6}^%,  $3,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.58  per  cent.). 

Number  of  loans  not  over  $3,000  each,  454,  amounting  to  $628,035. 
97  real  estate  loans  made  during  year,  amoiinting  to  $763,405. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2}4% 

July,  1922,  2M% 
Number  of  deposits  during  year,  16,099,  amounting  to      . 


Number  of  withdrawals  during  year,  6,779,  amounting  to 
Net  increase  in  amount  due  depositors 


$66,040  69 

68,731  70 

845,509  21 

$980,281  60 
727,018  44 

$253,263  16 


SCHEDULE    OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$1,450  United  States  33^s 
550  United  States  4s 
377,700  United  States  41^3 
3,350  U.  S.  Victory  Notes  4Ms 
15,000  Hampden  Co.  5s 
10,000  Los  Angeles,  Cal.,  5s 
2,800  Hudson  4s 
14,500  Hudson  4Hs 
5,000  No.  Kingston,  R.  I.,  4s 
10,000  Wallingford,  Ct.,  3.65% 
5,000  Br.  &  Top.,  Me.  (W.  D.), 


Public  Funds,  Notes. 

$10,000  Lynn  4.15% 

7,000  Berlin  4s 

3,000  Berlin  434s 

4,000  Berlin  43^s 
10,000  Berlin  53 

7,000  Bolton  4s 

7,000  Bolton  5s 

6,600  Hudson  3}-^s 

2,400  Hudson  35^s 
800  Hudson  S^s 

5,700  Hudson  3.80% 

9,500  Hu  son  3.90% 
60,200  Hudson  4s 

2,300  Hudson  4^3 

2,100  Hudson  43^s 

500  Hudson  4^8 

16,000  Hudson  5Hs 

6,000  New  Braintree  4Ms 


Railroad  Bonds. 

Par  Value. 

$20,000  Atch.,  Top.  &  Santa  Fe  4s 
10,000  Baltimore  &  Ohio  4s 
20,000  Baltimore  &  Ohio  4I/2S 
15,000  Bangor  &  Aroostook  5s 
20,000  Boston  &  Albany  3^-23 
26,000  Boston  &  Maine  4s 
10,000  Boston  &  Maine  6s 

5,000  Boston  &  N.  Y.  Air  Line  4s 
•  15,000  C,  B.  &  Q.  3J/2S 
10,000  C,  B.  &  Q.  4s 
30,000  Chi.,  Mil.  &  St.  Paul  43^3 

7,000  Chi.  &  Northwestern  5s 
40,000  Chi.  &  Ngrthwestern  63 

5,000  Chi.,  R.  I.  &  Pao.  4s 
20,000  Cleveland  Short  Line  43^s 
10,000  Delaware  &  Hudson  4s 
25,000  Fitchburg  4s 

5,000  Illinois  Central  3s 
23,000  Illinois  Central  33^s 
40,000  Illinois  Central  43 
20,000  Lake  Shore  &  Mich.  So.  4s 
30,000  Louisville  &  Nashville  5s 
35,000  Maine  Central  43is 
10,000  Me.  Cent.  &  E.  &  N.  A.  A.  4s 
20,000  Michigan  Central  33^s 

2,000  Michigan  Central  4s 
15,000  Michigan  Central  5s 

5,000  Mil.  &  Northern  43^23 
15,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
20,000  N.  y.  C.  &  H.  R.  43 
14,000  N.  Y.  C.  &  H.  R.  5s 
10,000  N.  Y.,  N.  H.  &  H.  33^3 
30,000  N.  Y.,  N.  H.  &  H.  48 


Par  Value. 

$10,000  Northern  5s 

15,000  No.  Maine  Seaport  5s 

10,000  Ohio  River  5s 

45,000  Pennsylvania  43-^s 

10,000  Portland  &  Ogdensburg  43^s 
3,000  Portland  &  Rum.  FaUs  4s 
5,000  Portland  Terminal  4s 

35,000  So.  Pacific  4s 

10,000  St.  P.,  Minn.  &  Man.  4s 

20,000  Troy  &. Boston  73 

10,000  Washington  Co.  33-^s 

Street  Railway  Bonds. 

$20,000  Boston  Elevated  4s 
20,000  Boston  Elevated  5s 
25,000  Eastern  Mass.  4>^s 
16,428  Eastern  Mass.  6s 
10,000  Holyoke  5s 
15,000  Leom.,  Shirley  &  Ayer  7s 
25,000  Lynn  &  Boston  5s 
23,000  West  End  43^s 
5,000  West  End  5s 
10,000  West  End  7s 
25,000  Wore.  Consolidated  43^s 

Telephone  Company  Bonds. 

$48,000  Am.  Tel.  &  Tel.  Co.  4s 
4,500  N.  E.  Tel.  &  Tel.  Co.  5s 

Bank  Stocks. 

Shs. 

35  Hudson  Nl.  Bk. 
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IPSWICH  —  IPSWICH    SAVINGS    BANK. 


SOUTH  MAIN    STREET. 


Incorporated  March  20,  1869.     Number  of  corporators,  28;  number  of  trustees,  14. 


Geobge  H.  Green,  President. 


George  E.  Farlet,  Treasurer. 


Arthur  C.  Damon,  Clerk  of  the  Corporation. 


Board  of  Trustees:  N.  J.  Bolles,  A.  S.  Brown,  G.  B.  Brown,  C.  F.  Chapman,  A.  C.  Damon,  H.  K. 
Damon,  George  Fall,  G.  E.  Farley,  C.  E.  Goodhue,  F.  T.  Goodhue,  G.  H.  Green,  W.  G. 
Hokton,  D.  S.  Perlet,  George  Peescott. 


Board  of  Investment:    C.  E.  Goodhue,  A.  C.  Damon,  George  Fall,  A.  S.  Brown,    G.  B.  Brown. 


Auditing  Committee:    A.  S.  Brown,  H.  K.  Damon,  F.  T.  Goodhue. 


Deposits  draw  interest  from  fourth  Wednesday  of  January,  April,  July  and  October;  dividends  are 
payable  the  fourth  Wednesday  of  January  and  July.  Business  hours:  8.30  a.m.  to  12.30  p.m;. 
also  Saturdays,  3  to  5  p.m. 


STATEMENT    OF    CONDITION,    OCTOBER   31,   1922. 


Assets. 

Public  funds,  bonds  and  notes         .... 

Railroad  bonds  and  notes       ..... 

Street  railway  bonds      ...... 

■  Telephone  company  bonds     ..... 

Stocks  of  banks  and  trust  companies 
224  loans  on  real  estate  {average  of  each,  $2,105.46)  . 
2  loans  on  personal  security  .... 

Furniture  and  fixtures  ...... 

Real  estate  by  foreclosure,  etc.  {assessed  value,  ,311,600} 
Taxes,  insurance,  etc.,  paid  on  mortgaged  properties 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ...... 

Total  Assets 


$252,998  00 

448,753  50 

50,134  00 

23,918  13 

9,501  00 

471,623  82 

45,900  00 

700  00 

14,360  43 

1,890  55 

33,988  07 

3,853  74 

$1,357,621  24 


Liabilities. 

Due  depositors  on  3,668  accounts,  averaging  $336.85  each) 

{Accounts  opened  during  year,  406;  closed,  318;  increase,  SS) 
Surplus:  — 

a.  Guaranty  fund  {5.02%  of  deposits;  increase  during  year,  none) 

b.  PvoQ.t  andloaa  {decrease  during  year,  S1,7S2.84) 
Current  income:  — • 

Interest  .......... 

Less  current  expenses  not  charged  off         ....  . 


Total  Liabilities    . 


$1,235,564  82 

62,000  00 
51,797  55 

$9,751  30 
1,492  43 

8,258  87 

$1,357,621  24 

Part  I.] 


COMMISSIONER  OF  BANKS. 


183 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.              Rent.      Advertising.     Other  Expenses.  Total 

Amount  paid  for                     $2,270.96          $3,646.96     $650.00         $67.00          $1,331.83  $7,966.75 

Cost  per  $1,000  of  assets               1.67                   2.69             .48               .05                      98  5.87 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  3.72 

Gross  income  received  during  the  year,  $65,701.98. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.98%). 

Real  estate  loans  (average  rate,  5.70  per  cent.):   5%,  $138,115;   51-^%,  $6,500;   6%,  $327,008.82. 
Personal  loans  (average  rate,  5.02  per  cent.):   5%,  $45,000;   6%,  $900. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.55  per  cent). 


Number  of  loans  not  over  $3,000  each,  182,  amounting  to  $212,913.82. 
13  real  estate  loans  made  during  year,  amounting  to  $26,300. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Jan.,  1922,  2% 

July,  1922,  2% 
Number  of  deposits  during  year,  3,896,  amounting  to 


Number  of  withdrawals  during  year,  2,283,  amounting  to 
Net  increase  in  amount  due  depositors 


$22,295  11 

22,646  91 

287,493  49 

$332,435  51 
278,837  24 

$53,598  27 


SCHEDULE    OF    SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$172,900  United  States  4Ms 

1,900  U.  S.  Victory  Notes  i%s 
20,000  Chelsea  3Hs 
10,000  Chelsea  4s 
5,000  Indianapolis,  Ind.,  6s 
4,000  Peabody  41-23 
20,000  Ipswich  5s 
14,000  Br.  &  T.,  Me.  (W.  D.),  4s 

Public  Funds,  Notes. 

$3,250  Ipswich  4s 
4,500  Ipswich  5s 

Railroad  Bonds. 

S18,000  Atch.,  Top.  &  Santa  Fe  4s 
15,000  Baltimore  &  Ohio  3^23 
15,000  Baltimore  &  Ohio  4s 

5,000  Baltimore  &  Ohio  5s 
10,000  Bennington  &  Rutland  4Ms 
15,000  Boston  &  Albany  S^.^s 
10,000  Boston  &  Albany  4s 

2,000  Boston  &  Lowell  4s 


Par  Value. 
$20,000  Boston  &  Maine  43-^s 

5,000  C,  B.  &  Q.  4s 
51,000  Chi.,  Mil.  &  St.  Paul  BMs 
20,000  Chi.,  Mil.  &  St.  Paul  4s 
10,000  Chi.,  Mil.  &  St.  Paul  4}-3S 
10,000  Chi.  &  Northwestern  6s 

5,000  Dexter  &  Piscataquis  4s 

6,000  Fitohburg  4s 
10,000  Lake  Shore  &  Mich.  So.  4s 
15,000  Maine  Central  4J.2S 
10,000  Maine  Central  os 

5,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
47,000  N.  Y.  C.  &  H.  R.  4s 
12,000  N.  Y.  C.  &  H.  R.  5s 
10,000  N.  Y.,  N.  H.  &  H.  SHs 
33,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Pacific  4s 
10,000  No.  Pacific  4}  as 
20,000  No.  Pacific  6s 
30,000  Old  Colony  4s 
29,000  Pennsylvania  4Hs 
10,000  Portland  Terminal  4s 
15,000  St.  P.,  Minn.  &  Man.  4i^s 


Street  Railway  Bonds 

Par  Value. 

$10,000  Boston  Elevated  4s 
6,000  Boston  Elevated  iyis 
10,000  Boston  Elevated  5s 
5,000  West  End  4s 
20,000  West  End  6s 


Telephone  Company  Bonds. 

827,000  Am.  Tel.  &  Tel.  Co.  4s 


Bank  Stocks. 

Shs. 

26  First  Nl.  Bk.,  Ipswich 
8  Nl.  Grand  Bk.,  Marblehead 

12  Asiatic  Nl.  Bk.,  Salem,  in  liq. 
122  Merchants  Nl.  Bk.,  Salem 
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LAWRENCE  —  BROADWAY    SAVINGS    BANK. 


522   ESSEX   STREET. 


Incorporated.  March  9,  1872.     Number  of  corporators,  42;  number  of  trustees,  23. 


Wilbur  E.  Rowell,  President.  Clinton  O.  Andrews,  Treasurer. 

Edmund  B.  Choate,  Clerk  of  the  Corporation. 


Board  of  Trustees:  C.  O.  Andrews,  J.  H.  Bride,  P.  R.  Clay,  K.  G.  Colby,  J.  W.  Cross,  W.  D.  Currier, 
W.  T.  Dole,  G.  W.  Hamblet,  W.  D.  Hartshorne,  A.  J.  Hanscom,  W.  M.  Hastings,  J.  E. 
Horne,  F.  H.  Locke,  L.  E.  Locke,  J.  T.  Mercer,  W.  A.  Pedler,  W.  E.  Rowell,  G.  F.  Russell, 
H.  L.  Sherman,  R.  H.  Sugatt,  A.  B.  Sutherland,  W.  D.  Twiss,  Harry  Wylde. 


Board  of  Investment:   W.  E.  Rowell,  L.  E.  Locke,  G.  W.  Hamblet,  J.  H.  Bride,  W.  D.  Currier. 


Auditing  Committee:   W.  D.  Twiss,  A.  B.  Sutherland,  K.  G.  Colby. 


Deposits  draw  interest  from  first  business  day  of  every  month;    dividends  are  payable  May  1,  and 
November  1.    Business  hours:  9  a.m.  to  1  p.m.;  Saturdays,  9  a.m.  to  1  p.m.;   2  to  4  and  7  to  8  p.m. 


STATEMENT    OF    CONDITION,   OCTOBER   31,    1922. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds      .  . 

Telephone  company  bonds 

Gas,  electric  and  water  company  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

870  loans  on  real  estate  (average  of  each,  $6,074-85)  . 

Less  amount  due  to  mortgagors      .... 


$5,342,585  00 
57,465  00 


171  loans  on  personal  security         ........ 

Bank  building  and  iixtures  {estimated  value,  865,000;  assessed  value,  S52,000) 
Deposits  in  national  banks  or  trust  companies  ..... 

Cash  and  cash  items      .......... 

Total  Assets 


$1,376,679  76 

476,988  75 

107,650  00 

135,637  50 

75,000  00 

62,500  00 

1  00 


5,285,120  00 

1,300,716  22 

30,000  00 

145,949  43 

22,092  37 

$9,018,335  03 


Liabilities. 

Due  depositors  on  11,907  accounts,  averaging  $693.73  each 

(Accounts  opened  during  year,  1,990;  closed,  1,84-9;  increase,  14^) 
Christmas  and  other  club  deposits  ...... 

Surplus:  — 

a.  Guaranty  fund  (4-87%  of  deposits;  increase  during  year,  831,000) 

b.  Profit  and  loss  (increase  during  year,  884,4^^-63)     . 
Unearned  discount         ......... 


Total  Liabilities 


.     $8,260,233  60 

27,470  50 

403,500  00 

326,038  89 

1,092  04 

.    $9,018,335  03 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.     Other  Expenses.        Total. 

Amount  paid  for  $8,954.04      $20,306.67      $1,800.00    $3,997.90        $6,902.25      $41,960.86 

Cost  per  $1,000  of  assets  .99  2.25  .20  .44  .76  4.64 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  3.45 


Gross  income  received  during  the  year,  $487,384.36. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.60%). 

BfiffiZestoileioans  (average  rate,  5.98  per  cent.):  5i^%,  $344,500;  6%,  $4,769,220;   63^%,  $171,400. 
PersonaUoans  (average  rate,  5.34  per  cent.):    4M%,  $75,000;    4M%,  $40,000;    4K%,  $150,000;    5%, 

$350,000;   5M%>  $50,000;   5^%,  $266,063.56;    5%%,  $25,000;    6%,  $344,652.66. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.86  per  cent.). 


Number  of  loans  not  over  $3,000  each,  468,  amounting  to  $754,970. 
157  real  estate  loans  made  during  year,  amounting  to  $1,093,800. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  May,  1922,  2}4% 

Nov.,  1922,  2H%       • 
Number  of  deposits  during  year,  21,452,  amounting  to      . 


Number  of  withdrawals  during  year,  12,262,  amounting  to 
Net  increase  in  amount  due  depositors 


$186,121  91 

191,068  76 

2,168,379  18 

$2,545,569  85 
1,917,715  40 

$627,854  45 


SCHEDULE    OF    SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

S105,000  U.  S.  Treas.  Bonds  4Ms 
100,000  U.  S.  Treas.  Notes  4^3 
1,221,650  United  States  4^s 

250  U.  S.  Victory  Notes  iHs 
25,000  Portland,  Ore.,  6s 

Railroad  Bonds. 

S20,000  Atoh.,  Top.  &  Santa  Fe  4s 
35,000  Baltimore  &  Ohio  4s 
30,000  Baltimore  &  Ohio  53 
25,000  Boston  &  Maine  3s 
10,000  Boston  &  Maine  4s 
26,000  Boston  &  Maine  4i-^s 
22,500  Boston  &  Maine  6s 
10,000  Chi.,  Mil.  &  St.  Paul  iHs 
25,000  Cleveland  Short  Line  4^3 


Par  Value. 
$25,000  Fitchburg  4s 
25,000  Illinois  Central  3s 
50,000  Illinois  Central  SJ-^s 
10,000  Maine  Central  4j^s 
15,000  Mich.  Cent.-Jol.&  N.  Ind.  4s 
10,000  Mobile  &  Ohio  6s 
25,000  N.  Y.,  N.  H.  &  H.  SJ-^s 
50,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  Old  Colony  4s 
25,000  Pennsylvania  4J-^s 
6,000  St.  P.,  Minn.  &  Man.  4s 
20,000  Washington  Co.  3^3 
25,000  West  Va.  &  Pitts.  4s 

Street  Railway  Bonds. 

S18,000  Boston  Elevated  4s 
50,000  Boston  Elevated  4i^s 
35,000  Eastern  Mass.  4Hs 


Par  Value. 
810,000  West  End  73 
10,000  Wore.  &  Southbridge  4Ms 

Telephone  Company  Bonds. 

8110,000  Am.  Tel.  &  Tel.  Co.  4s 
40,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

850,000  Lawrence  Gas  Co.  7s 
25,000  N.  B.  Gas  &  Ed.  Lt.  Co.  7s 

Bank  Stocks. 

Shs. 

400  Nl.  Shawmut  Bk.,  Boston 
25  Webster  &  Atlas  Nl.  Bk.,  Boston 
100  Bay  State  Nl.  Bk.,  Lawrence 
100  Merchants  Tr.  Co.,  Lawrence 
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LAWRENCE  —  ESSEX    SAVINGS    BANK. 


296   ESSEX   STREET. 


Incorporated  March  15,  1847.     Number  of  corporators,  29;  number  of  trustees,  12. 


Walteb  E.  Parkek,  President.  Albebt  I.  Couch,  Treasurer. 

Franklin  Butler,  Clerk  of  the  Corporation. 


Board  of  Trustees:  C.  U.  Bell,  Franklin  Butler,  T.  M.  Cogswell  ,  A.  I.  Couch,  F.  H.  Eaton, 
G.  E.  KuNHARDT,  R.  J.  Macartney,  J.  H.  Morse,  W.  E.  Parker,  J.  A.  Peabodt,  J.  E.  Varney, 
Richard  Ward. 


Board  of  Investment:    "W.  E.  Parker,  J.  E.  Varney,  F.  H.  Eaton,  J.  H.  Morse. 
Auditing  Committee:    Franklin  Butler,   R.  J.   Macartney,  Richard  Ward. 


Deposits  draw  interest  from  third  Wednesday  in  January,  April,  July  and  October;  dividends  are 
payable  the  third  Wednesday  of  April  and  October.  Business  hours:  9  a.m.  to  1  p.m.;  Saturdays, 
9  A.M.  to  4  P.M.  and  7  to  8  p.m. 


STATEMENT    OF    CONDITION,    OCTOBER  31,    1922. 
Assets. 


Public  funds,  bonds  and  notes         ....... 

Railroad  bonds  and  notes       ........ 

Street  railway  bonds      ......... 

Telephone  company  bonds     ........ 

Stocks  of  banks  and  trust  companies        ...... 

1,757  loans  on  real  estate  (aiieraffe  o/eflc/i,  S(?,055.7^)  .  .  .     $10,785,000  00 

Less  amount  due  to  mortgagors      .......  145,100  00 


$2,423,750  00 

2,090,000  00 

290,000  00 

255,000  00 

390,000  00 


10,639,900  00 


170  loans  on  personal  security          ..........  3,559,200  00 

Bank  building  and  fixtures  {estimated  value,  8150,000;  assessed  value,  $138,900)    .          .  70,000  00 

Deposits  in  national  banks  or  trust  companies            .......  404,310  59 

Cash 37,558  30 


Total  Assets $20,159,718  89 


Liabilities. 

Due  depositors  on  33,303  accounts,  averaging  $547.10  each $18,220,095  79 

(Accounts  opened  during  year,  4,767;  closed,  5,005;  decrease,  SSS) 

Christmas  and  other  club  deposits  .........  C2,374  00 

Surplus:  — 

a.  Guaranty  fund  (5%  of  deposits;  increase  during  year,  $25,000)  .  .  .         915,000  00 

h.  TTo&t&nAlosa  {increase  during  year,  $54,111.29)    ......         962,249  10 


Total  liabilities $20,159,718  89 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.     Other  Expenses.        Total. 

Amount  paid  for  $25,033.94      $38,686.87      $5,000.00    $4,013.39      $11,478.02      $84,212.22 

Cost  per  $1,000  of  assets  1.24  1.92  .25  .20  .57  4.18 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  2.69 


Gross  income  received  during  the  year,  $1,157,680.1 


Rates  on  Investments  and  Loans  (Average  on  All,  5.65%). 

Keai  estate  Zoans  (average  rate,  5.90  per  cent.) :   5%,  $43,750;   5}^%,  $40,000;   5H%.   $1,947,950;   6%, 

$8,608,200. 
Personal  loans  (average  rate,  5.22  per  cent.):   4J^%,  $250,000;  45-8%,  $100,000;   4%%,  $470,000;   5%, 

$803,200;  5M%,  $900,000;  5J^%,  $322,850;  5M%,  $200,000;    6%,  $513,150. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.44  per  cent.) 


Number  of  loans  not  over  $3,000  each,  911,  amounting  to  $1,528,350. 
309  real  state  loans  made  during  year,  amounting  to  $2,607,450. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1922,  23^% 

Oct.,    1922,  2K% 
Number  of  deposits  during  year,  46,677,  amounting  to      . 


Number  of  withdrawals  during  year,  34,886,  amounting  to 
Net  increase  in  amount  due  depositors 


$432,630  64 

431,152  10 

3,715,234  79 

$4,579,017  53 
4,278,586  32 

$300,431  21 


SCHEDULE    OF    SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

S343,900  U.  S.  Treas.  Notes  4Ms 
8,000  U.  S.  Treas.  Notes  oHs 
7,500  United  States  33-28 

2,014,350  United  States  4}.is 
50,000  Lawrence  4Ms 

Railroad  Bonds. 

$50,000  Baltimore  &  Ohio  4J^s 
100,000  Baltimore  &  Ohio  5s 

40,000  Bangor  &  Aroostook  5s 
100,000  Boston  &  Albany  5s 

50,000  Boston  &  Lowell  4s 
150,000  Boston  &  Maine  43-23 

25,000  C,  B.  &  Q.  4s 
100,000  Chi.,  Mil.  &  St.  Paul  5s 

40,000  Chi.  &  Northwestern  4s 
100,000  Chi.,  St.  Paul,  M.  &  0.  6s 

90,000  Cleveland  &  Pitts.  41.2's 

65,000  Cleveland  Short  Line  43  ns 
100,000  Fitchburg  Ss 
200,000  Pre.,  Elkhorn  &  Mo.  V.  6s 


Par  Value. 

$100,000  Illinois  Central  3s 
65,000  Louisville  &  Nashville  5s 

100,000  Maine  Central  43^s 

100,000  Maine  Central  5s 
65,000  Mil.,  Lake  Shore  &  West.  5s 
10,000  Mil.,  Lake  Shore  &  West.  6s 
50,000  Minn.,St.  P.  &  S.  Ste.  M.  5s 
50,000  Mobile  &  Montgomery  43^s 
50,000  Mobile  &  Ohio  6s 

150,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  Norfolk  &  Western  6s 
50,000  San  Fran.  &  San  J.  Val.  5s 

100,000  St.  P.,Minn.  &  Man.  43^3 
40,000  St.  P.,  Minn.  &  Man.  6s 

100,000  Wilmar  &  Sioux  Falls  5s 


Street  Railway  Bonds. 

370,000  Boston  Elevated  43'^s 

50,000  Holyoke  5s 
200,000  West  End  5s 

50,000  Wore.  Consolidated  43-^s 


Telephone  Company  Bonds. 

Par  Value. 

$300,000  Am.  Tel.  &  Tel.  Co.  4s 


Bank  Stocks. 

Shs. 

1,000  First  Nl.  Bk.,  Boston 
100  Fourth-Atlantic  Nl.  Bk.,Boston 
500  Merchants  Nl.  Bk.,  Boston 
500  Nl.  Shawmut  Bk.,  Boston 
200  Nl.  Union  Bk.,  Boston 
300  Second  Nl.  Bk.,  Boston 
200  Webster  &  Atlas  Nl.  Bk.,Boston 
150  American  Tr.  Co.,  Boston 
300  Old  Colony  Tr.  Co.,  Boston 
100  Haverhill  Nl.  Bk. 
400  Bay  State  Nl.  Bk.,  Lawrence 
50  Merchants  Tr.  Co.,  Lawrence 
100  Appleton  Nl.  Bk.,  Lowell 
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LAWRENCE  —  LAWRENCE    SAVINGS    BANK. 


255   ESSEX   STREET. 


Incorporated  March  10,  1S68.     Number  of  corporators,  27;  number  of  trustees,  14. 


Alvin  E.  Mack,  President.  Lewis  A.  Fotb,  Treasurer. 

Newton  P.  Fhte,  Clerk  of  the  Corporation. 

Board  of  Trustees:  M.  D.  Currier,  L.  A.  Fote,  N.  P.  Frte,  J.  S.  Howe,  C.  H.  Kitchin,  J.  A. 
Macdonald,  a.  E.  Mack,  F.  W.  McLanathan,  K.  S.  Norwood,  J.  A.  Perkins,  W.  E.  Philbrick, 
R.  A.  Prescott,  J.  E.  Walworth,  D.  K.  Webster.  ^ 


Board  of  Investment:   A.  E.  Mack,  K.  S.  Norwood,  W.  E.  Philbrick. 
Auditing  Committee:    J.  A.  Macdonald,  F.  W.  McLiNATHAN,  D.  K.  Webster. 


Deposits  draw  interest  from  first  day  of  each  month;    dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  1  p.m.;  also  Saturdays,  9  a.m.  to  4  p.m.;  and  7  to  8  p.m. 


STATEMENT    OF    CONDITION,    OCTOBER   31,   1922. 

Assets. 


Public  funds,  bonds  and  notes         .... 

Railroad  bonds  and  notes       ..... 

Telephone  company  bonds     ..... 

Gas,  electric  and  water  company  bonds  . 

Stocks  of  banks  and  trust  companies 

1,311  loans  on  real  estate  (average  of  each,  84,330.64) 

Less  am.ount  due  to  mortgagors      .... 


$5,835,596  00 
158,130  00 


180  loans  on  personal  security         ........ 

Bank  building  and  fixtures  {estimated  value,  8205,000;  assessed  value,  8140,400) 
Taxes,  insurance,  etc.,  paid  on  mortgaged  properties  .... 

Deposits  in  national  banks  or  trust  companies  ..... 

Cash  and  cash  items      .......... 


62,291,625  37 

992,142  25 

23,436  00 

25,000  00 

14,000  00 


Total  Assets 


5,677,466  00 

.       2,074,947  00 

120,000  00 

50  67 

197,287  15 

9,694  43 

.  $11,425,648  87 


Liabilities. 

Due  depositors  on  19,278  accounts,  averaging  $537.97  each        ..... 

{Accounts  opened  during  year,  4,086;  closed,  3,493;  increase,  593) 
Christmas  and  other  club  deposits  ......... 

Surplus:  — 

a.  Guaranty  fund  (4.70%  o/ deposit;  increase  during  year,  850,691) 

b.  Profit  and  loss  {decrease  during  year,  S9,434-90)       ...... 

Current  income:  — 

a.  Interest $235,187  61 

b.  Rent 3,771  78 

$238,959  39 

Less  current  expenses  not  charged  off        ....  .  11,155  44 

Unearned  discount         ............ 

Total  Liabilities    .... 


$10,370,940  76 

79,722  68 

490,832  00 
227,419  99 


227,803  95 
28,929  49 

$11,425,648  87 
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Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

$15,602.12    $23,284.12      $4,800.00    $1,327.83      $8,.379.45      $53,393  52 
1.36  2.04  .42  .12  .73  4.67 


Cost  per  $1,000  of  a.ssets  not  including  State  tax  and  rent 


2. J 


Gross  income  received  during  the  year,  $657,743.35. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.43%). 

Real  estate  loans  (average  rate,  5.98  per  cent.):    5%,  $58,600;    5}^%,  $46,000;    5%%,  $42,000-    6% 

$.5,-530,866. 
PersoreaZ  ioaras  (average  rate,  4.97  per  cent.) :   4 J^%,  $420,000;   4^%,  $545,000;   5%,  $607,000;   5J^% 

$211,000;   5K%,  $118,090;   5M%,  $25,000;    6%,  $148,257;   6M%,  $600. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.78  per  cent.). 


Number  of  loans  not  over  $3,000  each,  696,  amounting  to  $1,076,199. 
256  real  estate  loans  made  during  year,  amounting  to  $1,711,400. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  23'^% 

July,  1922,  2J^% 
Number  of  deposits  during  year,  43,038,  amounting  to      . 


Number  of  withdrawals  during  year,  22,830,  amounting  to 
Net  increase  in  amount  due  depositors 


$227,366  85 

241,760  97 

3,461,409  27 

$3,930,537  09 
3,137,933  88 

$792,603  21 


SCHEDULE    OF    SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$125,000  U.  S.  Treas.  Certs.  iVzs 
100,000  U.  S.  Treas.  Notes  4Ms 
225,000  U.  S.  Treas.  Notes  4^3 
100,000  U.  S.  Treas.  Notes  5Jis 
1,183,000  United  States  iHs 
20,000  Brockton  SKs 
52,000  Cambridge  5J-2S 
27,000  Chelsea  5Hs 
35,000  Cleveland,  0.,  6s 
10,000  Des  Moines,  la.,  6s 
25,000  Duluth,  Minn.,  6s 
113,000  Lowell  5s 
31,000  Lynn  5s 
30,000  New  Bedford  5s 
50,000  New  Bedford  5Ms 
25,000  Portland,  Ore.,  63 
25,000  Providence,  R.  I.,  4s 
14,000  Seattle,  Wash.,  5s 
23,000  South  Bend,  Ind.,  6s 
3,000  Woburn  5J^s 
52,000  Agawam  5s 
9,000  Longmeadow  5s 
16,000  Watertown  5>4s 


Public  Funds,  Notes. 

Par  Value. 
$25,000  Hampden  Co.  5j-^s 
5,000  Methuen  4s 

Railroad  Bonds. 

350,000  Baltimore  &  Ohio  43 
95,000  Baltimore  &  Ohio  4J/2S 
90,000  Baltimore  &  Ohio  5s 
96,000  Bangor  &  Aroostook  5s 
15,000  Boston  &  Albany  SJ^s 
10,000  Boston  &  Maine  4s 
35,000  Boston  &  Maine  ilia 

5,000  Boston  &  Maine  6s 
40,000  C,  B.  &  Q.  33^s 
59,000  C,  B.  &  Q.  4s 
75,000  Chi.,  Mil.  &  St.  Paul  41^3 
26,000  Cleveland  &  Pitts.  3Hs 
15,000  Conn.  River  3J2S 
10,000  Erie  &  Pittsburgh  3Ms 

5,000  Fitchburg  4s 
70,000  Illinois  Central  3s 
61,000  Maine  Central  4Ks 

7,000  Maine  Central  5s 

5,000  Me.  Cent.  &  E.  &  N.  A.  4s 


Par  Value. 
$30,000  Mil., Lake  Shore  &  West.  6s 
75,000  Minn.,St.  P.  &  S.  Ste.  M.  5s 
18,000  Nash.,  Flor.  &  Shef.  5s 
25,000  N.  Y.,  N.  H.  &  H.  3Ks 
2,000  Norfolk  &  Western  6s 
25,000  No.  Pacific  6s 
25,000  Northern  R.  of  Cal.  5s 
105,000  Pennsylvania  4i^s 
5,000  Ports.,Gt.  F.  &  Conway  4Hs 

Telephone  Company  Bonds. 

$24,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$25,000  Turners  Falls  P.  &  El.  Co.  53 

Bank  Stocks. 

Shs. 

27  Fourth-Atlantic  Nl.  Bk.,  Boston 

50  Merchants  Nl.  Bk.,  Boston 

29  Nl.  Shawmut  Bk.,  Boston 

22  Webster  &  Atlas  Nl.  Bk.,  Boston 

12  Bay  State  Nl.  Bk.,  Lawrence 
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LEE  — LEE    SAVINGS    BANK. 
MAIN   STREET. 

Incorporated  March  5,  1852.     Number  of  corporators,  29;  number  of  trustees,  10. 


William  C.  Benton,  President. 


James  A.  Rice,  Clerk  of  the  Corporation. 


Edward  S.  Rogers,  Treasurer. 


Board  of  Trustees:  W.  C.  Benton,  J.  F.  Debly,  Thomas  Norton,  J.  A.  Rice,  M.  T.  Robbins,   E.  S. 
Rogers,  C.  H.  Shaylor,  H.  W.  Stevens,  A.  T.  Tread-way,  Carl  Wurtzbach  (one  vacancy). 

Board  of  Investment:    Thomas  Norton,  C.  H.  Shaylor,  E.  S.  Rogers. 

Auditing  Committee:   W.  C.  Benton,  J.  A.  Rice,  J.  F.  Deely. 

Deposits  draw  interest  from  first  business  day  of  each  month;    dividends  are  payable   June  1  and 
December  1.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,    1922. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds   . 

Telephone  company  bonds     . 

Gas,  electric  and  water  company  bonds  . 

Stocks  of  banks  and  trust  companies 

467  loans  on  real  estate  {average  of  each,  $2,475.70) 

Less  amount  due  to  mortgagors 

60  loans  on  personal  security 
Furniture  and  fixtures  ..... 
Taxes,  insurance,  etc.,  paid  on  mortgaged  properties 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ..... 


$1,156,737  15 
584  30 


Total  Assets 


$364,918  55 
510,550  00 
87,250  00 
17,550  00 
26,365  00 
22,037  50 
153,611  20 


1,156,152  85 

152,217  85 

16,500  00 

99  98 

87,422  02 

5,000  55 

$2,599,675  50 


Liabilities. 

Due  depositors  on  4,382  accounts,  averaging  $532.77  each 

{Accounts  opened  during  year,  482;  closed,  432;  increase,  50) 
Surplus:  — 

a.  Guaranty  fund  {4.83%  of  deposits;  increase  during  year,  $2,700) 

b.  Profit  and  loss  {increase  during  year,  $11,564-01)     . 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off        ....  . 


Total  Liabilities   . 


$48,311  66 
5,614  39 


$2,334,619  72 


112,700  00 
109,658  51 


42,697  27 
$2,599,675  50 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

Amount  paid  for  $2,944.34      $6,776.65         $800.00       $880.39  $2,028.94      $13,430.32 

Cost  per  $1,000  of  assets  1.13  2.61  .31  .34  .78  5.17 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  3.73 


Gross  income  received  during  the  year,  $133,550.64. 
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Rates  on  Investments  and  Loans  (Average  on  All,  5.40%). 

Real  estate  loans  (average  rate,  5.75  per  cent.):  5%,  $56,825;  5J^%,  $463,184;  6%,  $636,143.85. 
Personal  loans  (average  rate,  5.97  per  cent.):  5}4%,  $9,200;  6%,  $143,017.85. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.99  per  cent.). 


Number  of  loans  not  over  $3,000  each,  437,  amounting  to  $500,540.10. 
56  real  estate  loans  made  during  year,  amounting  to  $125,638. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Nov.,  1921,  2}4% 

May,  1922,  2M%       • 
Number  of  deposits  during  year,  5,033,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  3,364,  amounting  to 
Net  increase  in  amount  due  depositors 


$48,240  76 

49,073  28 

446,358  80 

$543,672  84 
428,017  22 

$115,655  62 


SCHEDULE    OP   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$5,000  U.  S.  Treas.  Notes  4Ks 
10,000  U.  S.  Treas.  Notes  43^3 
5,000  U.  S.  Treas.  Notes  5^3 
255,000  United  States  41.^3 
5,000  Washington  63 
5,000  Boston  4s 
3,500  Great  Harrington  4s 


Public  Funds,  Notes. 

$25,000  Lee  4s 
12,100  Lee  4Ms 
35,000  Lee  5s 
3,500  Otis  5}4a 
7,500  Tyringham  5j^s 
1,000  West  Stockbridge  5s 
1,500  Lee  (F.  D.)  4Ms 
3,000  Lee  (F.  D.)  5s 


Railroad  Bonds. 

$10,000  Bangor  &  Aroostook  5s 
5,000  Baltimore  &  Ohio  3J-2S 
5,000  Baltimore  &  Ohio  4^3 
5,000  Baltimore  &  Ohio  5s 
10,000  Beech  Creek  4s 
10,000  Boston  &  Albany  PAs 
10,000  Boston  &  Albany  4s 
5,000  Boston  &  Albany  5s 
10,000  Boston  &  Lowell  4i-^s 
10,000  Boston  &  Maine  4s 
15,000  Boston  &  Maine  4i^s 
8,500  Boston  &  Maine  6s 
10,000  C,  B.  &  Q.  3J^s 
28,000  C,  B.  &  Q.  4s 
10,000  Chi.,  Mil.  &  St.  Paul  4Ms 
5,000  Chi.,  Mil.  &  St.  Paul  5s 
5,000  Chi.  &  Northwestern  43 
5,000  Chi.  &  Northwestern  5s 


Par  Value. 

$15,000  Chi.,  R.  I.  &  Pac.  4s 

5,000  Cleve.,  Lor.  &  Wheeling  4J^s 
10,000  Delaware  &  Hudson  4s 
10,000  Fitchburg  4s 

5,000  Fitchburg  4^8 
40,000  Illinois  Central  3j^s 
25,000  Illinois  Central  4s 

5,000  Lake  Shore  &  Mich.  So.  43 
10,000  Louisville  &  Nashville  4s 

5,000  Louisville  &  NashviUe  5Hs 

5,000  Louisville  &  Nashville  6s 

5,000  Maine  Central  5s 

5,000  Mil.,  Lake  Shore  &  West.  5s 
10,000  N.  Y.  C.  &  H.  R.  33^25 
10,000  N.  Y.  C.  &  H.  R.  43 
10,000  N.  Y.  C.  &  H.  R.  53 
10,000  N.  Y.,  N.  H.  &  H.  3>^s 
40,000  N.  Y.,  N.  H.  &  H.  4s 
20,000  No.  Maine  Seaport  53 
10,000  No.  Pacific  iV^s 
29,000  No.  Pacific  6s 
25,000  Old  Colony  4s 
15,000  Pennsylvania  4J^3 
10,000  Pennsylvania  5s 
10,000  Provideace  Terminal  4s 
10,000  Sioux  City  &  Pac.  3Ks 

5,000  So.  Pacific  4s 
10,000  Western  Pennsylvania  4s 


Street  Railway  Bonds. 

$20,000  Boston  Elevated  4s 
5,000  Boston  Elevated  4J^s 
5,000  Boston  Elevated  5s 

15,000  Eastern  Mass.  4J-2S 
5,000  Holyoke  53 

15,000  Hoosac  Valley  4s 
5,000  Lynn  &  Boston  5s 

10,000  West  End  4s 
5,000  West  End  5s 
5,000  Wore.  Consolidated  4Ms 


Telephone  Company  Bonds. 

Par  Value. 

$15,000  Am.  Tel.  &  Tel.  Co.  43 
5,000  Am.  Tel.  &  Tel.  Co.  5s 
10,000  N.  E.  Tel.  &  Tel.  Co.  53 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$5,000  Lawi-ence  Gas  Co.  7s 
2,000  N.  B.  Gas  &  Elec.  Co.  6s 
5,000  N.  E.  Power  Co.  5s 
6,000  Pittsfield  Else.  Co.  6s 
5,000  Turners  Falls  P.&  Elec.  Co.5s 

gjjg  Bank  Stocks. 

40  First  Nl.  Bk.,  Amherst 
20  Fourth-Atlantic  Nl.  Bk.,  Boston 
80  First  Nl.  Bk.,  Boston 
35  Merchants  Nl.  Bk.,  Boston 
50  Nl.  Shawmut  Bk.,  Boston 
25  Nl.  Union  Bk.,  Boston 
30  American  Trust  Co.,  Boston 
15  International  Trust  Co.,  Boston 
30  Old  Colony  Trust  Co.,  Boston 
50  Second  Nl.  Bk.,  Boston 
20  State  St.  Tr.  Co.,  Boston 
40  Webster  &  Atlas  Nl.  Bk.,  Boston 
10  Nl.  Mahaiwe  Bk.,  Gt.  Harrington 
18  City  Nl.  Bk.,  Holyoke 
25  Holyoke  Nl.  Bk. 
121  Lee  Nl.  Bk. 
45  Leominster  Nl.  Bk. 
34  No.  Adams  Nl.  Bk. 
33  Agricultural  Nl.  Bk.,  Pittsfield 
10  Berk.  L.  &  Tr.  Co.,  Pittsfield 
90  Pittsfield  Nl.  Bk. 
15  Third  Nl.  Bk.,  Pittsfield 
50  Chapin  Nl.  Bk.,  Springfield 
72  Chicopee  Nl.  Bk.,  Springfield 
60  Springfield  Nl.  Bk. 
82  Third  Nl.  Bk.,  Springfield 
15  Housatonic  Nl.  Bk.,  1-^tockbridge 
40  Merchants  Nl.  Bk.,  Worcester 
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LEICESTER  —  LEICESTER    SAVINGS    BANK. 


MAIN    STREET. 


Incorporated  April  17,  1869.     Number  of  corporators,  46;  number  of  trustees,  13. 


Alonzo  B.  Davidson,  President.  Haeold  C.  Mubdock,  Treasurer. 

Alexander  McNeish,  Clerk  of  the  Corporation. 


Board  of  Trustees:  Everett  Carleton,  R.  W.  Cook,  A.  B.  Davidson,  B.  A.  Gibson,  Cornelius 
Leaflang,  Alexander  McNeish,  C.  E.  Perrt,  F.  L.  Powers,  W.  E.  Sprague,  Edward  Warren  , 
S.  G.  Warren,  Walter  Warren,  W.  C.  Watson. 


Board  of  Investment:  A.  B.  Davidson,  W.  C.  Watson,  S.  G.  Warren,  B.  A.  Gibson,  W.  E.  Sprague, 
Everett  Carleton,  F.  L.  Powers. 


Auditing  Committee:    W.  C.  Watson,  Walter  Warren,  R.  W.  Cook. 


Deposits  draw  interest  from  first  business  day  of  each  month;    dividends  are  payable  June  1  and 
December  1.     Business  hours:    9  a.m.  to  1  p.m.;    2  to  4  p.m.;    Saturdays,  9  a.m.  to  1  p.m. 


STATEMENT    OF    CONDITION,    OCTOBER   31,   1922. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds     . 

Gas,  electric  and  water  company  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

296  loans  on  real  estate  (average  of  each,  $2,422.^3) 

8  loans  on  personal  security 
Bank  building  and  fixtures  {estimated  value,  $9,000; 
Deposits  in  national  banks  or  trust  companies 
Cash    ........ 


assessed  value,  S5,500) 


Total  Assets 


$199,847  00 

184,621  25 

27,150  00 

21,135  00 

10,000  00 

8,375  00 

260  00 

717,038  49 

12,600  00 

6,000  00 

18,032  28 

2,666  03 

$1,207,725  05 


Liabilities. 

Due  depositors  on  1,875  accounts,  averaging  $589.82  each 

(Accounts  opened  during  year,  7S;  closed,  120;  decrease,  Jft) 
Surplus:  — 

a.  Guaranty  fund  {J^.91%  of  deposits;  increase  during  year,  none) 

b.  Profit  and  loss  (increase  during  year,  $3,308.66) 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off        ....  . 


$26,254  28 
2,218  96 


$1,105,918  55 


54,274  79 
23,496  39 


24,035  32 


Total  Liabilities    . 


$1,207,725  05 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).      Salaries.             Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                       $949.54      $2,696.00         $400.00       $33.55           $1,058.20  $5,137  29 

Cost  per  $1,000  of  assets                  .79               2.23                 .33             .03                       .88  4.26 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


3.14 


Gross  income  received  during  the  year,  $62,269.24. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.33%). 

Real  estate  loans  (average  rate,  5.93  per  cent.):    5%,  $2,900;   5}4%,  $111,784;    6%,  $596,554  49-    7% 

$5,800. 
Personal  loans  (average  rate,  5.64  per  cent.):   5%,  $5,000;   6%,  $6,900;   6J^%,  $500;   7%,  $200. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.38  per  cent.). 


Number  of  loans  not  over  $3,000  each,  232,  amounting  to  $309,851.49. 
20  real  estate  loans  made  during  year,  amounting  to  $42,200. 


Dividends,  Deposits  and  Withdravrals. 

Ordinary  dividends  declared  during  year:  Dec,  1921,  2}4% 

June,  1922,  2M% 
Number  of  deposits  during  year,  2,256,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  1,043,  amounting  to 
Net  increase  in  amount  due  depositors 


$23,575  64 

23,740  08 

114,273  31 

$161,589  03 
125,565  23 

$36,023  80 


SCHEDULE  OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$35,000  U.  S.  Treas.  Notes  4J^s 
5,000  United  States  3Hs 

160,000  United  States  4J4s 
2,000  Brockton  4s 
5,000  No.  Attleborough  43 

Railroad  Bonds. 

$15,000  Baltimore  &  Ohio  4Hs 
10,000  Bangor  &  Aroostook  Ss 
8,000  Boston  &  Albany  3Ms 
33,000  Boston  &  Maine  4s 
20,000  C,  B.  &  Q.  3^3 


Par  Value. 
S5,000  C,  B.  &  Q.  4s 

3,000  Erie  &  Pittsburgh  3Hs 

5,000  Illinois  Central  3s 
30,000  Illinois  Central  3j^s 
15,000  N.  Y.,  N.  H.  &  H.  33^s 
14,000  N.  y.,  N.  H.  &  H.  4s 
20,000  No.  Maine  Seaport  5s 

5,000  Old  Colony  4s 

5,000  Upper  Coos  4s 

Street  Railway  Bonds. 

$10,000  Boston  Elevated  4s 
11,000  Eastern  Mass.  43^s 
10,000  West  End  4s 


Telephone  Company  Bonds. 

Par  Value. 

$24,000  Am.  Tel.  &  Tel.  Co.  4s 

Gas,  Electric  and  Water  Comi- 
pany  Bonds. 

$10,000  N.  E.  Power  Co.  53 

Bank  Stocks. 

Shs. 

15  Commonwealth  Tr.  Co.,  Boston 
15  Webster  &  Atlas  Nl.  Bk.,  Boston 
3  Millbury  Nl.  Bk. 
25  Mercbants  Nl.  Bk.,  Worcester 
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LENOX  — LENOX    SAVINGS    BANK. 


WALKER   STREET. 


Incorporated  April  4,  1890.     Number  of  corporators,  30;  number  of  trustees,  15. 


Leonard  C.  Peters,  President.  Charles  M.  Sears,  Treasurer. 

Murray  A.  Brown,  Clerk  oj  the  Corporation.  Emma  Bull,  Assistant  Treasurer. 


Board  oj  Trustees:  G.  F.  Bourne,  M.  A.  Brown,  W.  L.  Bull,  W.  G.  Clifford,  O.  P.  Curtis,  B.  N. 
DucLOS,  Walcott  Gregory,  E.  P.  Hale,  William  Mahanna,  G.  A.  Mole,  L.  C.  Peters,  L.  H. 
Peters,  E.  E.  Parsons,  H.  L.  Parsons,  M.  R.  Sedgwick. 


Board  of  Investment:   G.  F,  Bourne,  L.  H.  Peters,  W.  G.  Clifford,  E.  E.  Parsons,  W.  L.  Bull. 
Auditing  Committee:    L.  C.  Peters,  G.  F.  Bourne,  G.  A.  Mole. 


Deposits  draw  interest  from  first  day  of  each  month;  dividends  are  payable  first  Tuesday  of  January 
and  July.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  first  day  of  each  month, 
7  to  9  P.M. 


STATEMENT    OF    CONDITION,    OCTOBER   31,   1922. 
Assets. 

Public  funds,  bonds  and  notes $175,994  89 

Railroad  bonds  and  notes       ...........  197,640  25 

Street  railway  bonds      ............  58,650  00 

Telephone  company  bonds     ...........  20,795  50 

Stocks  of  banks  and  trust  companies        .........  71,057  50 

Securities  acquired  in  settlement  of  indebtedness       .......  270  00 

252  loans  on  real  estate  {average  of  each,  $3,726.94) 939,188  00 

24  loans  on  personal  security          ..........  66,022  00 

Furniture  and  fixtures 4,239  82 

Deposits  in  national  banks  or  trust  companies           .......  4,610  72 

Cash 3,715  09 


Total  Assets $1,542,183  77 


Liabilities. 

Due  depositors  on  2,436  accounts,  averaging  $597.79  each  .....    $1,456,209  85 

{Accounts  opened  during  year,  19S;  closed,  211;  decrease,  13) 

Christmas  and  other  club  deposits  .........  11,310  25 

Surplus :  — • 

a.  Guaranty  fund  {3.04%  of  deposits;  increase  during  year,  $3,501.82)  .          .          .  44,563  57 

h.  Profit  and  loss  {decrease  during  year,  $2,199.67) 22,559  35 

Current  income:  — 

Interest $9,958  99 

Less  current  expenses  not  charged  oS        .  .  .  .  .  2,418  24 


7,540  75 


Total  Liabilities $1,542,183  77 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).      Salaries.             Rent.      Advertiaing.    Other  Expenses.  Total 

Amount  paid  for                    $1,559.04     S3,557.99         $600.00       $811.55         $2,123.62  $8,652.20 

Cost  per  $1,000  of  assets               1.01               2.30                 .39               .52                   1.30  5.52 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  4.12 


Gross  income  received  during  the  year,  $80,946.95. 


Bates  on  Investments  and  Loans  (Average  on  AH,  5.53%). 

Real  estate  loans  (average  rate,  5.86  per  cent.):   5%,  $3,839;  5H%.  $262,104;  6%,  $673,245. 
Personal  loans  (average  rate,  5.95  per  cent.):   5%,  $2,996;  6%,  $63,026. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.90  per  cent.). 


Number  of  loans  not  over  $3,000  each,  151,  amovmting  to  $228,071. 
41  real  estate  loans  made  during  year,  amounting  to  $165,750. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2}4% 

July,  1922,  2M% 
Number  of  deposits  during  year,  3,555,  amounting  to        .  .  . 


Nxmiber  of  withdrawals  during  year,  1,645,  amoimting  to 
Net  increase  in  amoimt  due  depositors 


$29,966  85 

30,782  94 

237,253  22 

$298,003  01 
218,249  38 

$79,753  63 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$179,900  United  States  41^3 
5,000  U.  S.  Victory  Notes  4^s 
5,000  Van  Buren,  Me.  (W.  D.),  ■ 

Railroad  Bonds. 

$5,000  Baltimore  &  Ohio  4^3 
36,000  Bangor  &  Aroostook  53 
10,000  Boston  &  Albany  4s 
20,000  Boston  &  Maine  4V^3 
62,000  Illinois  Central  3^3 

5,000  Louisville  &  Naahville  ia 

5,000  Maine  Central  53 


$15,000  N.  Y.,  N.  H.  &  H.  SJ^s 
20,000  N.  Y.,  N.  H.  &  H.  4s 
20,000  No.  Maine  Seaport  5s 
5,000  Washington  Co.  3Ms 

Street  Railway  Bonds. 

$5,000  Boston  Elevated  43 
10,000  Boston  Elevated  i}4a 
17,000  Citizens  Electric  73 
35,000  Eastern  Mass.  4^3 

Telephone  Company  Bonds. 

$23,000  Am.  Tel.  &  Tel.  Co.  4s 


Bank  Stocks. 

Shs. 

25  Nl.  Shawmut  Bk.,  Boston 

57  Lee  NI.  Bk. 

80  Lenox  Nl.  Bk. 

60  North  Adams  Nl.  Bk. 

15  First  Nl.  Bk.,  Northampton 

20  Agricultural  Nl.  Bk.,  Pittsfield 

19  Pittsfield  Nl.  Bk. 

10  Chapin  Nl.  Bk.,  Springfield 
14  Chicopee  Nl.  Bk.,  Springfield 
48  Third  Nl.  Bk.,  Springfield 
50  Springfield  Nl.  Bk. 
25  Springfield  S.  D.  &  T.  Co. 

20  First  Nl.  Bk.,  Winchendon 
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LEOMINSTER  —  LEOMINSTER  SAVINGS  BANK. 


12  MAIN   STREET. 


Incorporated  March  16,  1865.     Number  of  corporators,  34;  number  of  trustees,  15. 


Arthur  H.  Hall,  President.  Raymond  L.  Middlemas,  Treasurer. 

Everett  B.  Richardson,  Clerk  oj  the  Corporation,  Frank  S.  Farnsworth,  Assistant  Treasurer,. 


Board  of  Trustees:  E.  F.  Blodgett,  H.  F.  Cook,  M.  C.  Damon,  W.  G.  Derby,  F.  S.  Farnsworth, 
A.  H.  Hall,  "W.  H.  Harrison,  C.  H.  Howe,  R.  A.  Joslin,  E.  B.  Kingman,  A.  N.  Litch,  Hamilton 
Mayo,  R.  L.  Middlemas,  D.  C.  Nickerson,  E.  B.  Richardson. 


Board  of  Investment:  A.  H.  Hall,  Hamilton  Mayo,  W.  G.  Derby,  F.  S.  Farnsworth,  H.  F.  Cook. 
Auditing  Committee:    A.  H.  Hall,  W.  H.  Harrison,  E.  B.  Richardson. 


Deposits  draw  interest  from  first  day  of  each  month;   dividends  are  payable  January  1  and  July  1» 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Tuesdays,  7  to  8  p.m. 


STATEMENT   OF    CONDITION,    OCTOBER   31,   1922. 

Assets. 

Public  funds,  bonds  and  notes $1,064,866  80' 

Railroad  bonds  and  notes       ...........  186,271  25 

Street  railway  bonds 30,136  50 

Telephone  company  bonds     ...........  89,321  25 

Gas,  electric  and  water  company  bonds  .........  34,270  00 

Stocks  of  banks  and  trust  companies       .........  15,000  00 

1,020  loans  on  real  estate  (ajierage  o/eacA,  S3,0;  7.05)  .  .  .       $3,152,640  00 

Less  amount  due  to  mortgagors      .......  75,220  25 

3,077,419  75. 

90  loans  on  personal  security           ..........  446,440  00 

Bank  building  and  fixtures  {estimated  value,  $90,000;  assessed  value,  $73,000)        .          .  83,858  89> 

Deposits  in  national  banks  or  trust  companies           .......  105,978  55 

Cash  and  cash  items      ............  10,775  48. 


Total  Assets  .         .         .         .         .    $5,144,338  47 


Liabilities. 

Due  depositors  on  8,931  accounts,  averaging  $531.97  each  .....     $4,751,042  21 

{Accounts  opened  during  year,  1,048;  closed,  777;  increase,  271) 
Surplus:  — 

a.  GnaTa,n.ty  innd  {4-87%  of  deposits;  increase  during  year,  $12,000)      .  .  .  231,500  OO 

b.  Profit  and  loss  {increase  during  year,  $5,745.70)      ......  74,429  83 

Current  income:  — 

Interest $93,926  68 

Less  current  expenses  not  charged  off         ....  .  6,560  25 


87,366  43 


Total  Liabilities $5,144,338  47 
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Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

$4,011.35   $11,237.99      $2,200.00       $581.28  $5,178.87      $23,209.49 

1.01  4.51 


.78 


2.18 


.43 


.11 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


3.30 


Gross  income  received  during  the  year,  $286,723.05. 


Bates  on  Investments  and  Loans  (Average  on  All,  5.51%). 

Real  estate  loans  (average  rate,  5.93  per  cent.):  4%,  $13,000;  5i^%,  $361,500;  6%,  $2,702,919.75. 
Personal  loans  (average  rate,  6.09  per  cent.):    5%,  $20,000;    5H%,  $10,000;    6%,  $300,780;    6M%, 

$107,660;  7M%,  $6,000;  7H%,  $2,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.40  per  cent.). 


Number  of  loans  not  over  $3,000  each,  906,  amounting  to  $1,223,475. 
221  real  estate  loans  made  during  year,  amounting  to  $1,180,725. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2M% 

July,  1922,  23^% 
Number  of  deposits  during  year,  12,380,  amounting  to      .  . 


Number  of  withdrawals  during  year,  8,442,  amounting  to 
Net  increase  in  amoimt  due  depositors 


$107,163  91 

111,679  85 

1,028,292  06 

$1,247,135  82 
914,912  61 

$332,223  21 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$1,049,000  United  States  4Ms 
8,000  Leominster  3Hs 
18,000  Leominster  3^3 
15,000  Providence,  R.  I.,  3Hs 
1,650  Sterling  3%os 
900  Sterling  4^a 
1,500  Sterling  5s 

Bailroad  Bonds. 

$15,000  Boston  &  Albany  SHs 
30,000  Boston  &  Albany  4s 
15,000  Boston  &  Maine  3Ms 
25,000  Boston  &  Maine  4a 


Par  Value. 

S1,000  Boston  &  Maine  4Hs 
11,000  Boston  &  Maine  78 
10,000  C,  B.  &  Q.  3V$s 

3,000  Fitchburg  4s 
30,000  Illinois  Central  3Ms 
15,000  N.  Y.  C.  &  H.  R.  43 
20,000  N.  Y.,  N.  H.  &  H.  3Hs 
10,000  N.  Y.,  N.  H.  &  H.  43 

6,000  Old  Colony  4a 


Street  Railway  Bonds. 

$20,000  Boston  Elevated  43 
11,000  West  End  Ss 


Telephone  Company  Bonds. 

Par  Value. 
$102,000  Am.  Tel.  &  Tel.  Co.  4s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$27,000  New  England  Power  Co.  5a 
10,000  West  Boston  Gas  Co.  7s 


Bank  Stocks. 

Shs. 

150  Leominster  NI.  Bk. 
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LEXINGTON  —  LEXINGTON    SAVINGS    BANK. 

442  MASSACHUSETTS  AVENUE. 

Incorporated  March  11,  1871.     Number  of  corporators,  50;  number  of  trustees,  28. 

Geokge  E.  Briggs,  President.  Edwin  B.  Woethen,  Treasurer. 

Walter  C.  Ballard,  Clerk  of  the  Corporation. 

Board  of  Trustees:  "W.  C.  Ballard,  A.  L.  Blodgett,  G.  E.  Briggs,  J.  E.  Crone,  L.  L.  Crone,  T.  A. 
CusTANCE,  C.  B.  Davis,  E.  F.  Fobes,  W.  B.  Foster,  W.  C.  Hill,  C.  H.  Miles,  J.  E.  A.  Mulliken, 
H.  S.  O.  Nichols,  G.  D.  Milne,  F.  D.  Peirce,  L.  T.  Redman,  G.  A.  Skelton,  J.  S.  Smith,  J.  W. 
Smith,  G.  W.  Spaulding,  G.  E.  Stone,  E.  W.  Taylor,  A.  B.  Tennet,  H.  C.  Valentine,  J.  J. 
Walsh,  H.  A.  Wheeler,  A.  C.  Whitney,  E.  B.  Worthen. 

Board  of  Investment:    G.  E.  Briggs,  J.  E.  Crone,    C.  B.  Davis,  F.   D.   Peirce,    J.  S.  Smith, 

G.  W.  Spaxtlding. 

Auditing  Committee:    H.  S.  O.  Nichols,  A.  C.  Whitney,  G.  E.  Stone. 

Deposits  draw  interest  from  the  first  day  of  each  month;  dividends  are  payable  the  third  Wednesday 
of  April  and  October.  Business  hours:  every  business  day,  except  Saturdays,  12  m.  to  5  p.m.; 
Saturdays,  10  a.m.  to  12  m.,  7  to  8  p.m. 

STATEMENT   OF   CONDITION,  OCTOBES  31,  1922. 

Assets. 

Public  funds,  bonds  and  notes $213,841  75 

Railrdad  bonds  and  notes       ...........  198,241  15 

Street  railway  bonds     ............  90,157  50 

Telephone  company  bonds     ...........  19,043  75 

Gas,  electric  and  water  company  bonds  .........  58,588  35 

Federal  Land  Bank  bonds 10,000  00 

Securities  acquired  in  settlement  of  indebtedness      .......  450  00 

148  loans  on  real  estate  {average  of  each,  $2,982.77) 441,450  00 

21  loans  on  personal  security         ..........  10,935  00 

Bank  building  and  fixtures  {estimated  value,  $45,000;  assessed  value,  $41,950)        .          .  28,800  00 

Premium  account           ............  604  50 

Deposits  in  national  banks  or  trust  companies           .......  23,527  41 

Cash 2,635  07 


Total  Assets $1,098,274  48 


Liabilities. 

Due  depositors  on  2,911  accounts,  averaging  $354.12  each  .....    $1,030,841  58 

{Accounts  opened  during  year,  S46;  closed,  SOI;  increase,  146) 
Surplus:  — 

a.  Gna.Ta.Tity  ixmd.  {4-74%  of  deposits;  increase  during  year,  $3,800)        .  .  .  48,800  00 

b.  Profit  and  loss  {increase  during  year,  $408.04)         ......  13,998  98 

Current  income:  — 

a.  Interest $6,484  66 

6.  Rent 159  50 


Less  current  expenses  not  charged  off        .  .  $458  09 

Less  State  or  local  taxes  not  charged  off   .  .  1,552  15 


56,644  16 
2,010  24 


4,633  92 


Total  Liabilities $1,098,274  48 
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Total  Expenses  for  the  Year,  including  State  Taxes. 


State  Tax  (Net).        Salaries.  Rent. 

Amount  paid  for  $1,549.13        $2,651.95         $600.00 

Cost  per  $1,000  of  assets  1.41  2.41  .55 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    . 


Advertising.     Other  Expenses. 
$264.15  $1,109.72 


Total. 
3,174.95 
5.62 
3.66 


Gross  income  received  during  the  year,  $52,610.99. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.32%). 

fieo?  fis<a«e  Zoaws  (average  rate,  6.09  per  cent.):    5%,  $10,000;   5^%,  S56,100;    6%,  $269,000;    6M%, 

$57,850;   7%,  $48,500. 
Personal  loans  (average  rate,  6.36  per  cent.):  5J^%,  $1,000;  6%,  $2,285;  6}^%,  $6,350;  7%,  $1,300. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.73  per  cent.). 


Number  of  loans  not  over  $3,000  each,  109,  amounting  to  $140,585. 
24  real  estate  loans  made  during  year,  amoimting  to  $101,300. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1922,  2}4% 

Oct.,    1922,  2M%       . 
Number  of  deposits  during  year,  6,530,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  1,983,  amounting  to 


$20,152  63 

21,431  23 

281,077  59 

$322,661  45 
209,320  20 


Net  increase  in  amount  due  depositors      ........        $113,341  25 


SCHEDULE   OF   SECUBITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$167,150  United  States  4Ms 

16,900  U.  S.  Victory  Notes  4%s 
9,000  Lynn  5s 

16,000  Lexington  5Ms 

Public  Funds,  Notes. 

$9,000  HuU  5s 

Federal  Farm  Loan  Bonds. 

$10,000  Federal  Farm  Loan  5s 

Railroad  Bonds. 

$10,000  Aroostook  Northern  5s 
5,000  Baltimore  &  Ohio  4>^s 

10,000  Bangor  &  Aroostook  Ss 
2,000  Boston  &  Albany  4s 
9,000  Boston  &  Albany  5s 

25,000  Boston  &  Maine  4Ms 
2,500  Boston  &  Maine  6s 


Par  Value. 

$24,000  C,  B.  &  Q.  4s 
5,000  Chi.,  Mil.  &  St.  Paul  4s 
5,000  Conn.  River  3Hs 
6,000  Conn.  &  Pass.  Rivers  4s 
6,000  Louisville  &  Nashville  5Ms 
16,000  N.  Y.  C.  &  H.  R.  5s 
10,000  N.  Y.,  N.  H.  &  H.  3^3 
30,000  N.  Y.,  N.  H.  &  H.  4s 
20,000  Maine  Central  43^s 
10,000  No.  Maine  Seaport  5s 
5,000  No.  Pacific  5s 
2,000  Old  Colony  43 

Street  Railway  Bonds. 

$10,000  Boston  Elevated  4s 
10,000  Boston  Elevated  4^s 
22,000  Eastern  Mass.  4}^s 
15,000  Springfield  4s 
15,000  West  End  6^s 
10,000  West  End  7s 
10,000  Wore.  Consolidated  4^3 


Telephone  Company  Bonds. 

Par  Value. 

$15,000  Am.  Tel.  &  Tel.  Co.  4s 
6,000  Am.  Tel.  &  Tel.  Co.  53 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$10,000  Boston  Elec.  Lt.  Co.  5s 
3,500  Central  Mass.  Elec.  Co.  6s 
1,000  Dedham  &  H.  P.  Gas  &  Elec. 

Co.  6s 
11,000  Lawrence  Gas  Lt.  Co.  7s 
5,000  Marl.  &  Hudson  Gas  Co.  5hs 
2,000  Milford  Elec.  Lt.  &  P.  Co.  5s 
10,000  N.  E.  Power  Co.  5s 
10,000  Newb'y't  Gas  &  Elec.  Co.  5s 
2,000  Northampton  Elec.  Lt.  Co.  5s 
5,000  Turners  FaUs  P.  &  El.  Co.  5s 
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LOWELL  —  CENTRAL    SAVINGS    BANK. 

58   CENTRAL   STREET. 

Incorporated  March  3,  1871.     Number  of  corporators,  48;  number  of  trustees,  25. 

Henry  W.  Babnes,  President.  Arthur  J.  Mubkland,  Treasurer. 

Harold  D.  Macdonald,  Clerk  of  the  Corporation. 

Board  of  Trustees:  H.  W .  Barnes,  D.  M.  Cameron,  E.  G.  Dumas,  H.  E.  Fletcher,  L.  L.  Fortin, 
W^.  E'.  HaJvL,  H.  H.  Harris,  G.  L.  Huntoon,  H.  A.  King,  J.  E.  Lamoureux,  P.  S.  Marden, 
G.  F.  Martin,  A.  J.  Murkland,  A.  G.  Pollard,  H.  G.  Pollard,  Amasa  Pratt,  M.  H.  Pratt, 
A.  D.  Prince,  W.  T.  Sheppahd,  F.  K.  Stearns,  P.  F.  Sullivan,  L.  T.  Trull,  E.  H.  Walker, 
H.  L.  Whiteley,  F.  N.  Wier. 

Board  of  Investment:  A.  G.  Pollard,  Amasa  Pratt,  W.  E.  Hall,  E.  G.  Dumas,  H.  W.  Barnes. 

Auditing  Committee:    H.  W.  Barnes,  F.  K.  Stearns,  H.  G.  Pollard. 

Deposits  draw  interest  from  first  Saturday  of  each  month;  dividends  are  payable  first  Monday  after 
first  Saturday  of  May  and  November.  Business  hours:  9  a.m.  tp  3  p.m.;  also  Saturdays,  9  to  I 
and  7  to  9  p.m. 

STATEMENT   OF   CONDITION,   OCTOBER   31,  1922. 
Assets. 

Public  funds,  bonds  and  notes $2,255,554  00 

Railroad  bonds  and  notes       ...........  746,786  00 

Street  railway  bonds 71,580  00 

Telephone  company  bonds     ...........  116,875  00 

Stocks  of  banks  and  trust  companies       .          .          .          .          .          .          .          .          .  7,300  00 

1,277  loafis  on  real  estate  (average  of  each,  $2,702.16)  .  .  .       $3,467,761  00 

Less  amount  due  to  mortgagors      .......  17,100  00 

3,450,661  00 

130  loans  on  personal  sepurity         ..........  1,044,625  00 

Bank  building  and  fixtures  {estimated  value,  SJfi,000;  assessed  value,  $54,760)        .          .  35,000  00 

Deposits  in  national  banks  or  trust  companies           .......  237,492  44 

Cash 5,955  00 


Total  Assets $7,971,828  44 


Liabilities. 

Due  depositors  on  17,373  accounts,  averaging  $414.57  each $7,202,383  70 

{Accounts  opened  during  year,  1,710;  closed,  1,944,'  decrease,  234) 
Christmas  and  other  club  deposits  .........  13,028  50 

Surplus:  — 

a.  Guaranty  fund  {4-99%  of  deposits;  increase  during  year,  none)  .  .  .  360,000  00 

b.  Profit  and  loss  {increase  during  year,  $23,876.93) 392,910  19 

Curretit  income;  — 

Interest 2,423  35 

Unearned  discount         ............  1,082  70 


Total  Liabilities $7,971,828  44 
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Total  Expenses  for  the  Tear,  including  State  Taxes. 

State  Tax  (Net).         Salaries.  Rent.        Advertising.    Other  Expenses.    Total. 

Amount  paid  for  $8,692.38         $21,500.00     $2,000.00     $710.77         $7,254.39   $41,157.54 

Cost  per  $1,000  of  assets  1.09  2.70  .25  .21  .91  5.16 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  3 .  82 


Gross  income  received  during  the  year,  $414,862.54. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.26%). 

i?eaZ«sta<eZoons  (average  rate,  5.96  per  cent.):  5%,  $120,950;  5}^%,  $9*975;  6%,  $3,319,736. 
Personal  loans  (average  rate,  5.11  per  cent.):   4^%,  $30,000;   4j4%,  $200,000;   4M%,  $75,000;   5%, 

$360,812;    5M%.  $75,000;   5K%,  $115,000;    5^%.  $50,000;   6%,  $138,813. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.55  per  cent.). 


Number  of  loans  not  over  $3,000  each,  1,050,  amounting  to  $1,564,464. 
237  real  estate  loans  made  during  year,  amounting  to  $996,325. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Nov.,  1921,  2}4% 

May,  1922,  2M%      . 
Number  of  deposits  during  year,  33,813,  amounting  to      . 


Number  of  withdrawals  during  year,  13,461,  amounting  to 
Net  increase  in  amount  due  depositors      .  j 


$154,510  20 

155,200  94 

1,19S,352  12 

$1,508,063  26 
1,423,113  66 

$84,949  60 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$100,000  U.  S.  Treas.  Certs.  SJ^s 
20,000  U.  S.  Treas.  Bonds  4^3 
527,000  U.  S.  Treas.  Notes  4J|3 
1,078,300  United  States  4143 
10,000  FaU  River  4s 
42,860  Lowell  4s 
350  Lowell  4i^s 
2,000  Lynn  4s 
68,500  Billerica  4s 
24,000  Billerica  4^3 
49,600  Chelmsford  6s 
1,000  Dedham  SHs 
6,000  Framingham  SHs 
2,000  Needham  4s 
2,650  North  Attleboro  4s 
26,000  No.  Chehnsford  4s 


Public  Funds,  Notes. 

51,914  Everett  4s 

3,000  Revere  4s 
45,500  Chehnsford  4s 
37,450  Chehnsford  4iis 

4,800  Chehnsford  4^3 
13,400  Chehnsford  5J4s 


Par  Value. 

S7,200  Chehnsford  6s 
65,500  Draeut  4Ms 
10,000  Draeut  43^s 

1,500  Draeut  4J^s 

4,000  Draeut  5^3 

1,000  Draeut  63 

2,000  Draeut  6Hs 

3,000  Mansfield  4s 
30,000  Tewksbury  4Hs 
61,000  Tewksbury  45^3 
30,000  W.  Springfield  3J^s 

Railroad  Bonds. 

815,000  Atch.,  Top.  &  Santa  F§  4s 
20,000  Baltimore  &  Ohio  4s 
10,000  Boston  &  Albany  3Ms 
8,000  Boston  &  Lowell  43 
65,000  Boston  &  Maine  43 
35,000  Boston  &  Maine  4Hs 
6,000  Boston  &  Maine  6s 
10,000  B.  &  N.  Y.  Air  Line  4s 
25,000  C,  B.  &  Q.  33^8 
10,000  Chi.,  Mil.  &  St.  Paul  43 
30,000  Chi.,  Mil.  &  St.  Paul  4Hs 
25,000  Cleveland  &  Pitts.  3Hs 
80,000  Fitchburg  4s 


Par  Value. 

§15,000  Lake  Shore  &  Mich.  So.  4s 
25,000  Maine  Central  4J^s 
10,000  Minn., St.  P.  &  S.  Ste.  M.  48 
55,000  New  England  R.R.  4s 

100,000  N.  Y.,  N.  H.  &  H.  4s 
20,000  No.  Pacific  4s 
75,000  No.  Pacific  6s 
25,000  Old  Colony  33^3 
75,000  Old  Colony  4s 
35,000  Pennsylvania  4i^s 
30,000  Portland  &  Rum.  Falls  43 
1,000  Ports.,  Gt.  F.  &  Con'y  4^3 
10,000  St.  P.,  Minn.  &  Man.  4^3 
25,000  Washington  Co.  3^3 

Street  Railway  Bonds. 

$50,000  Boston  Elevated  43 
24,000  Wore.  &  Southbridge  73 

Telephone  Company  Bonds. 

$130,000  Am.  Tel.  &  Tel.  Co.  43 

Bank  Stocks. 

Shs. 

73  Union  Nl.  Bk.,  Lowell 
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LOWELL  — CITY    INSTITUTION    FOR    SAVINGS. 


174   CENTRAL   STREET. 


Incorporated  April  12,  1837.     Number  of  corporators,  37;  number  of  trustees,  16. 


Chakles  p.  Conant,  President.  Frank  W.  Hurd,  Treasurer. 

John  H.  Murpht,  Clerk  of  the  Corporation.  Lewis  A.  Putnam,  Assistant  Treasurer.. 


Board  oj  Trustees:  E.  M.  Abbot,  Albert  Bergeron,  Frank  Cobtjrn,  C.  P.  Con  ant,  E.  J.  Gilmore,. 
T.  P.  Hall,  J.  G.  Hill,  LiEonard  Huntress,  F.  W.  Hurd,  N.  D.  Keabbles,  G.  M.  McCartnet,. 
E.  G.  Morrison,  J.  H.  Murphy,  Joseph  Peabody,  A.  D.  Sargent,  George  Stevens. 


Board  of  Investment:  Frank  Coburn,  C.  P.  Conant,  J.  G.  Hill,  Joseph  Peabody,  Leonard  Huntress. 
Auditing  Committee:    Leonard  Huntress,  G.  M.  McCartney,  Albert  Bergeron. 


Deposits  draw  interest  from  second  Saturday  of  each  month;  dividends  are  payable  the  Monday  fol- 
lowing the  second  Saturday  of  January  and  July.  Business  hours:  9  a.m.  to  3  p.m.;  also  Saturdays^ 
7  to  9  p.m. 

STATEMENT   OF   CONDITION,    OCTOBER  31,   1922. 

Assets. 

Pubhc  funds,  bonds  and  notes $2,647,393  04 

Railroad  bonds  and  notes       ...........  2,410,767  60 

Street  railway  bonds     ............  683,343  75- 

Telephone  company  bonds     ...........  301,206  25 

Gas,  electric  and  water  company  bonds  .........  298,300  00 

Stocks  of  banks  and  trust  companies       .........  247,700  OO 

Securities  acquired  in  settlement  of  indebtedness      .......  21,294  45. 

916  loans  on  Teal  estate  {average  of  each,  $11,848.93)  .  .  .     $10,910,672  47 

Less  amount  due  to  mortgagors      .......  57,054  68 

10,853,617  79- 

48  loans  on  personal  security           ..........  408,705  85 

Furniture  and  fixtures  ............  5,250  17 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  625  00 

Suspense  account           ............  25,105  64 

Deposits  in  national  banks  or  trust  companies           .......  80,697  97 

Cash 4,241  39' 


Total  Assets $17,988,248  80 


Liabilities. 

Due  depositors  on  23,981  accoimts,  averaging  $685.52  each $16,439,461  56 

(Accounts  opened  during  year,  2,2^0;  closed,  2,103;  increase,  137) 
Surplus:  — 

a.  Guaranty  fund  (4.89%  of  deposits;  increase  during  year,  879,680)      .         .         .         804,680  00 

b.  Profit  and  loss  (increase  during  year,  89,616)  ......  572,152  21 

Current  income:  — 

Interest 171,611  67 

Suspense  account  ............  343  36 


Total  Liabilities $17,988,248  80 
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Total  Expenses  for  the  Tear,  including  State  Taxes. 

State  Tax  (Net).        Salaries,             Eent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                  $14,108.44       $28,558.00      $1,825.00    $1,970.35      $10,638.81  $57,100.60 

Cost  per  $1,000  of  assets                  .78                   1.59                 .10               .11                   .59  3.17 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  2.29 


Gross  income  received  during  the  year,  $971,054.89. 


Bates  on  Investments  and  Loans  (Average  on  All,  5.69%). 

Real  estate  loans  (average  rate,  5.91  per  cent.):    5}i%,  $1,450;   5}4%,  $2,000,874.98;    5%%,  $35,000; 

6%,  $8,816,292.81. 
Personal  loans   (average  rate,   5.96  per  cent.):    5%,   $50,000;    5J^%,   $3,568;     5M%i   $1,500;    6%, 

$284,696.35;  6J^%,  $67,191.50;  7%,  $1,750. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.04  per  cent.). 


Number  of  loans  not  over  $3,000  each,  607,  amounting  to  $931,751.02. 
164  real  estate  loans  made  during  year,  amounting  to  $1,845,430. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  23^% $373,097  04 

July,  1922,  23^%        .....  387,310  00 

Number  of  deposits  during  year,  33,433,  amounting  to 2,980,789  53 


Number  of  withdrawals  during  year,  23,744,  amounting  to 


83,741,196  57 
2,623,604  95 


Net  increase  in  amount  due  depositors      ........     $1,117,591  62 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$90,000  U.  S.  Treas.  Notes  43^s 

150,000  U.  S.  Treas.  Notes  5^3 

550,000  U.  S.  Treas.  Notes  5Ms 

100  United  States  3j^s 

1,944,300  United  States  i}4s 

8,600  U.  S.  Victory  Notes  4Hs 


Railroad  Bonds. 

$175,000  Baltimore  &  Ohio  5s 
59,000  Boston  &  Lowell  4s 

100,000  Boston  &  Maine  3>^s 
30,000  Boston  &  Maine  4s 
60,000  Boston  &  Maine  4^3 
40,000  Chi.,  Mil.  &  St.  Paul  4s 

100,000  Chi.,  Mil.  &  St.  Paul  5s 

100,000  Chi.,  R.  I.  &  Pac.  4s 
40,000  Chi.,  St.  P.,  Minn.  &  0.  6s 
60,000  Conn.  &  Pass.  Rivers  4s 

166,000  Fitohburg  5s 
40,000  Pre.,  Elk.  &  Mo.  Val.  Gs 

100,000  Kal.,  Alleg.  &  G.  Rap.  5s 


Par  Value. 

$100,000  LouisviUe  &  Nashville  53 
100,000  Maine  Central  i}4a 

30,000  Montana  Central  6s 
175,000  N.  Y.  C.  &  H.  R.  5s 
125,000  N.  Y.,  N.  H.  &  H.  S^s 
200,000  N.  Y.,  N.  H.  &  H.  4s 
200,000  No.  Pacific  6s 
100,000  Norwich  &  Worcester  43 
5,000  Old  Colony  4s 

50,000  Pennsylvania  4Hs 

80,000  Pitts.,  McKees.  &  Yough.  6s 
100,000  Portland  Terminal  Co.  4s 

32,000  St.  P.,  Minn.  &  Man.  6s 

87,000  So.  Pacific  6s 


Street  Railway  Bonds. 

$225,000  Boston  Elevated  4s 
50,000  Boston  Elevated  43-^3 

175,000  Eastern  Mass.  43^s 
50,000  Lynn  &  Boston  5s 

150,000  West  End  4s 
50,000  Wore.  Consolidated  4J^3 


Telephone  Company  Bonds. 

Par  Value. 

$225,000  Am.  Tel.  &  Tel.  Co.  4s 
95,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$60,000  N.  B.  Gas  &  Elec.  Co.  63^3 
150,000  N.  E.  Power  Co.  5s 
100,000  Wore.  Gas  Lt.  Co.  53^8 
13,000  Wore.  Gas  Lt.  Co.  63 

Bank  Stocks. 

Shs. 

124  Boylston  Nl.  Bk.,  Boston 
71  Fourth-Atlantic  Nl.  Bk.,  Boston 
1,000  Nl.  Shawmut  Bk.,  Boston 
36  Nl.  Union  Bk.,  Boston 

265  Second  Nl.  Bk.,  Boston 
85  Webster  &  Atlas  Nl.  Bk.,Boston 
42  Fram.  Nl.  Bk.,  Framingham 
19  Bay  State  Nl.  Bk.,  Lawrence 

710  Appleton  Nl.  Bk.,  Lowell 

100  Union  Nl.  Bk.,  Lowell 
25  First  Nl.  Bk.,  Marlborough 
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LOWELL  —  LOWELL    FIVE    CENT    SAVINGS    BANK. 

107  MSRBIMACK  STREET. 

Incorporated  April  12,  1854.     Number  of  corporators,  43;  number  of  trustees,  16. 

Austin  K.  Chadwick,  President.  Chakles  A.  Richahdson,  Treasurer. 

Abthub  C.  Spalding,  Clerk  of  the  Corporation.  Edward  F.  Lamson,  Assistant  Treasurer. 

Board  of  Trustees:  C.  A.  Abbott,  C.  E.  Baktlett,  A.  K.  Chadwick,  T.  T.  Clark,  W.  B.  Clark, 
J.  A.  Legare,  G.  S.  Motley,  Franklin  Nourse,  A.  D.  Parker,  C.  M.  Runels,  C.  W.  Russell, 
A.  T.  Safford,  a.  C.  Spalding,  S.  H.  Thompson,  J.  C.  Wadleigh,  H.  H.  Wilder. 

Board  of  Investment:  C.  A.  Abbott,  C.  E.  Babtlett,  A.  K.  Chad-wick,  C.  M.  Runels,  A.  T.  Safford, 

S.  H.  Thompson. 

Auditing  Committee:    W.  B.  Clark,  T.  T.  Clark,  S.  H.  Thompson. 

Deposits  draw  interest  from  first  Saturday  of  each  month;   dividends  are  payable  Monday  following 
first  Saturday  of  January  and  July.    Business  hours;  9  a.m.  to  1  p.m.;  Saturdays,  9  a.m.  to  9  p.m. 

STATEMENT   OF   CONDITION,   OCTOBER  31,   1922. 

Assets. 

PubUc  funds,  bonds  and  notes $1,392,037  90 

Railroad  bonds  and  notes 1,493,285  00 

Street  railway  bonds 230,000  00 

Boston  Terminal  Co.  bonds 37,500  00 

Telephone  company  bonds     ...........  153,287  50 

Gas,  electric  and  water  company  bonds  .........  106,700  00 

Federal  Land  Bank  bonds 40,000  00 

Stocks  of  banks  and  trust  companies       .........  41,300  00 

Securities  acquired  in  settlement  of  indebtedness      .......  3  00 

977  loans  on  real  estate  {average  of  each,  $4,909.58)  ....      $5,074,550  00 

Less  amount  due  to  mortgagors       .......  277,893  76 

4,796,656  24 

30  loans  on  personal  security           ..........  187,156  33 

Deposits  in  national  banks  or  trust  companies           .......  164,378  45 

Cash  and  cash  items      ............  11,031  92 


Total  Assets $8,653,336  34 


Liabilities. 

Due  depositors  on  23,832  accounts,  averaging  $325.63  each $7,760,349  59 

{Accounts  opened  during  year,  3,543;  closed,  3,491;  increase,  62) 
Surplus:  — 

a.  Guaranty  fund  (5.22%  of  deposits;  increase  during  year,  none)  .  .  .         405,000  00 

b.  Fro&t  and  loss  {iticrease  during  year.  S51.2S1. 18) 291,69186 

Current  income:  — 

a.  Interest $167,500  45 

b.  Rent 1,174  91 

168,675  36 

Suspense  account  .  .  .  .  .       '  .  .  .  .  .  .  .  27,619  53 


Total  Liabilities $8,653,336  34 
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Total  Expenses  for  the  Tear,  including  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                    $9,444.26     $22,125.06     $6,000.00   $1,834.50       $7,168.09  $46,571.91 

Cost  per  $1,000  of  assets               1.09                2.56                 .69               .21                   .83  5.38 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  3,60 

Gross  income  received  during  the  year,  $490,298.61. 


Bates  on  Investments  and  Loans  (Average  on  All,  S.52%). 

Real  estate  loans  (average  rate,  6.02  per  cent.):    4>i%,  $33,500;    5%,  $84,100;    5^%,  $49,000;    6% 

$4,324,806.24;   6K%,  $136,000;   7%,  $169,250. 
Personal  loans  (average  rate,  5.05  per  cent.):    4^%,    $90,000;    5%,    $44,000;   5^%,   $18,900;    6%, 

$25,740.18;  6%%,  $2,616.15;  7%,  $2,500;  8%,  $3,400. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.85  per  cent.). 

Number  of  loans  not  over  $3,000  each,  700,  amounting  to  $957,906.33. 
149  real  estate  loans  made  during  year,  amounting  to  $1,402,700. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2M% 

July,  1922,  2M% 
Number  of  deposits  during  year,  39,159,  amounting  to      . 


Number  of  withdrawals  during  year,  22,951,  amounting  to 
Net  increase  in  amount  due  depositors 


$164,361  52 

165,729  09 

1,630,540  78 

$1,960,631  39 
1,790,282  61 

$170,348  78 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$40,000  U.  S.  Treas.  Bonds  iHs 

50,000  U.  S.  Treas.  Notes  4:}4s 
100,000  U.  S.  Treas.  Notes  i%s 
1,133,000  United  States  4Ms 

50,000  Michigan  5Ms 

30,000  Missouri  5s 

10,000  Detroit,  Mich.,  5J^s 

10,000  Duluth,  Minn.,  4Hs 

10,000  Portland,  Ore.,  4s 

10,000  Portland,  Ore.,  6s 

Federal  Farm  Loan  Bonds. 

$40,000  Federal  Farm  Loan  5s 

Railroad  Bonds. 

$10,000  Allegheny  Valley  4s 
20,000  Baltimore  &  Ohio  3Hs 
20,000  Baltimore  &  Ohio  4s 
20,000  Baltimore  &  Ohio  4Ks 
30,000  Baltimore  &  Ohio  5s 
10,000  Bangor  &  Aroostook  5s 
50,000  Boston  &  Albany  3i4s 
25,000  Boston  &  Albany  4s 
60,000  Boston  &  Maine  3Ks 
50,000  Boston  &  Maine  4s 
20,000  Boston  &  Maine  41.2s 
50,000  C,  B.  &  Q.  3Hs 

115,000  C,  B.  &  Q.  4s 
20,000  Chi.,  Mil.  &  St.  Paul  43 
70,000  Chi.,  Mil.  &  St.  Paul  4Ms 


Par  Value. 
530,000  Chi.,  Mil.  &  St.  Paul  5s 
25,000  Chi.,  R.  I.  &  Pacific  4s 
85,000  Chi.  &  Northwestern  4s 
25,000  Chi.  &  Northwestern  5s 
40,000  Fitchburg  4s 
13,000  Fre.,  Elk.  &  Mo.  Valley  6s 
25,000  Illinois  Central  3}4s 
100,000  Illinois  Central  4s 
40,000  Louisville  &  Nashville  5s 
25,000  Louisville  &  Nashville  6s 
70,000  Maine  Central  4J^s 
20,000  Michigan  Central  3Hs 
30,000  Minn.,St.  P.  &  S.  Ste.  M.  4s 
30,000  Minn.,St.  P.  &  S.  Ste.  M.  5s 
25,000  N.  Y.  C.  &  H.  R.  33^s 
50,000  N.  Y.  C.  &  H.  R.  5s 
90,000  N.  Y.,  N.  H.  &  H.  4s 
30,000  No.  Pacific  6s 
20,000  No.  Wisconsin  6s 
25,000  Norwich  &  Worcester  4s 
47,000  Pennsylvania  4}'2S 
40,000  Pennsylvania  5s 
25,000  Portland  &  Ogdensburg  4Hs 
75,000  Portland  Terminal  4s 
20,000  San  Fran.  &  San  J.  Val.  5s 
10,000  Sioux  City  &  Pac.  3J-2S 
50,000  So.  Pacific  4s 

Street  Railway  Bonds. 

875,000  Boston  Elevated  4s 
45,000  Boston  Elevated  4i/2's 


Par  Value. 
$60,000  Eastern  Massachusetts  4J^» 
20,000  Eastern  Massachusetts  6s 
10,000  Holyoke  5s 
10,000  West  End  6s 
40,000  West  End  6Ms 
40,000  Wore.  Consolidated  4i^8 


Telephone  Company  Bonds. 

$70,000  Am.  Tel.  &  Tel.  Co.  4s 
45,000  Am.  Tel.  &  Tel.  Co.  5s 
50,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$30,000  Lawrence  Gas  Co.  7s 
10,000  Newb'y't  Gas  &  Elec.  Co.Ss 
10,000  N.  E.  Power  Co.  5s 
50,000  Turners  Falls  P.&  El.  Co.  5s 
8,000  West  Boston  Gas  Co.  7s 


Bank  Stocks. 

Shs. 

52  Boylston  Nl.  Bk.,  Boston 
10  Merchants  Nl.  Bk.,  Boston 

200  Nl.  Shawmut  Bk.,  Boston 
40  Nl.  Union  Bk.,  Boston 
25  Second  Nl.  Bk.,  Boston 
66  Union  Nl.  Bk.,  Lowell 
20  Wamesit  Nl.Bk.,  Lowell 
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LOWELL  —  LOWELL    INSTITUTION   FOR    SAVINGS. 


18   SHATTUCK  STREET. 


Incorporated  February  20,  1829.     Number  of  corporators,  35;  number  of  trustees,  15. 


Frederic  A.  Fisher,  President.  Edward  B.  Carney,  Treasurer. 

Joseph  L.  Gushing,  Clerk  of  the  Corporation,  James  E.  Gibson,  Assistant  Treasurer, 


Board  of  Trustees:  J.  C.  Abbot,  George  Bowers,  J.  A.  Cameron,  E.  B.  Cahnet,  J.  L.  Cushino, 
Harrt  Dttnlap,  H.  N.  Elliott,  F.  A.  Fisher,  Appleton  Grannis,  C.  H.  Hobson,  J.  A.  Hun- 
NEWELL,  R.  F.  Marden,  L.  A.  Olnet,  E.  H.  Scribner,    R.  p.  White. 


Board  of  Investment:  George  Bowers,  Harry  Dunlap,  C.  H.  Hobson,  E.  H.  Scribner,  E.  B.  Carney. 
Auditing  Committee:    J.  L.  Gushing,  J.  A.  Hunnewell,  R.  F.  Harden. 


Deposits  draw  interest  from  first  Saturday  of  each  month;  dividends  are  payable  the  Monday  after 
the  first  Saturday  of  May  and  November.  Business  hours:  9  a.m.  to  3  p.m.;  also  Saturdays, 
9  A.M.  to  1  P.M.;  7  to  9  P.M. 


STATEMENT    OP    CONDITION,    OCTOBER   31,   1922. 
Assets. 

PubUc  funds,  bonds  and  notes $1,245,672  06 

Railroad  bonds  and  notes       ...........  1,824,824  65 

Street  railway  bonds .  334,029  10 

Boston  Terminal  Co.  bonds   ...........  96,753  30 

Telephone  company  bonds     ...........  145,938  75 

Stocka  of  banks  and  trust  companies       .........  56,700  00 

Securities  acquired  in  settlement  of  indebtedness      .......  4,123  50 

796  loans  on  real  estate  (oreraffeo;  eac/i,  5S,iS4.9S)  .  .  .  .       $6,539,867  58 

Less  amount  due  to  mortgagors      .......  24,625  00 

— 6,515,242  58 

166  loans  on  personal  security         ..........  723,442  50 

Bank  building  and  fixtures  (estimated  value,  $160,000;  assessed  value,  S121,000)    .          .  160,000  00 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          .          .          .          .          .          .  1,823  11 

Deposits  in  national  banks  or  trust  companies           .......  226,091  03 

Cash  and  cash  items      ............  18,550  52 


Total  Assets $11,353,191  10 


Liabilities. 

Due  depositors  on  16,120  accoimts,  averaging  $636.63  each $10,262,441  73 

{Accounts  opened  during  year,  1,531;  closed,  1,^60;  increase,  71) 

Christmas  and  other  club  deposits  .........  13,123  25 

Surplus:  — • 

a.  Guaranty  fund  (5%  of  deposits;  increase  during  year,  S13,1SS)  .  .  .  513,122  00 

6.  Fio&t  and  loss  (increase  during  year,  $10,4-31. OS)     ......  564,504  12 


Total  Liabilities $11,353,191  10 
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Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent.      Advertising.    Other  Expenses.  Total. 
$12,496.57   $24,119.62      $2,400.00   $3,010.06    $15,080.06  $57  106  31 
1.10                2.12                  .21                .26                1.33  '     5.02 
3.71 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $582,914.27. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.43%). 

Keai  estate  Joans  (average  rate,  5.86  per  cent.) :  4J^%,  $52,944.25;   5%,  $365,600;  5M%,  S13,900; 

$1,323,700;   6%,  $4,369,098.33;   6H%,  $390,000. 
Personal  loans  (average  rate,  5.22  per  cent.):    4J^%,   $900;    4M%,  $25,000;    5%,  $411,367; 

$145,000;  51^%,  $25,000;  6%,  $116,175.50. 
Bonds,  stocks,  e/c. (average  rate  on  amounts  invested,  4.71  per  cent.). 

Number  of  loans  not  over  $3,000  each,  623,  amoimting  to  $777,678. 
149  real  estate  loans  made  during  year,  amounting  to  $584,850. 


5M%, 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Nov.,  1921,  2}4% 

May,  1922,  2M%       • 
Number  of  deposits  during  year,  23,419,  amounting  to      .  » 


Number  of  withdrawals  during  year,  15,711,  amounting  to 
Net  increase  in  amount  due  depositors 


$216,540  26 

220,382  14 

1,518,645  55 

$1,955,567  95 
1,629,382  79 

$326,185  16 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$175,000  U.  S.  Treas.  Notes  i%s 
800  United  States  Sj^s 
799,300  United  States  4i^a 
300  Massachusetts  4s 
50,000  Missouri  5s 

2,500  Akron,  O.,  6s 

1,750  Brockton  4s 

2,500  Brockton  4}/2S 
12,500  Cambridge  4s 

2,200  Canton,  0.,  5s 

1,000  Cleveland,  0.,  4Hs 

2,000  Flint,  Mich.,  4;S^s 

1,500  Hamilton,  0.,  4}^s 

3,000  Hamilton,  0.,  5s 
500  Lawrence  43 

9,100  Lowell  4s 

1,000  Lowell  4Ji^s 
65,000  Los  Angeles,  Cal.,  53 

8,900  Medford  4s 

4,000  New  Bedford  4s 

3,000  Quincy  4s 

9,000  Salem  4s 

3,750  Bourne  4J^s 

3,000  Franklin  4s 

1,000  Gorham,  N.  H.,  4s 
10,000  Mansfield  4s 

4,800  Mattapoisett  4s 

6,500  Pepperell  4s 

1,500  Plymouth  4s 

7,800  Ware  (F.  D.)  4s 

3,000  Bethlehem,  N.H.  (W.D.),  4s 

5,200  No.  Chelmsford  (F.  D.)  4s 

4,500  No.  Conway,  N.  H.(W.D.),4s 

9,000  W.  &  S.  Acton  (W.  D.)  43 

13,000  Worthington  (F.  D.)  4s 


Public  Funds,  Notes. 

Par  Value. 

S4,000  Dracut  6s 
6,400  Tyngsborough  4s 
8,000  Tyngsborough  4J^s 
6,000  Tyngsborough  5s 


Railroad  Bonds. 

355,000  Atch.,  Top.  &  Santa  F6  4s 
22,000  Baltimore  &  Ohio  4s 

100,000  Baltimore  &  Ohio  4^3 
28,000  Baltimore  &  Ohio  5s 
55,000  Bangor  &  Aroostook  5s 
24,000  Boston  &  Albany  5s 
50,000  Boston  &  Lowell  43 
25,000  Boston  &  Maine  4^3 

100,000  Boston,  R.  B.  &  Lynn  4Hs 
75,000  Carthage  &  Adirondack  4s 

100,000  C,  B.  &  Q.  43 

104,000  Chi.,  Mil.  &  St.  Paul  4s 
92,000  Chi.,  Mil.  &  St.  Paul  4i^s 
35,000  Chi.,  R.  I.  &  Pac.  43 
25,000  Cleveland  Short  Line  4^3 
17,000  Conn.  &  Pass.  Rivers  43 
25,000  Conn.  River  4s 
20,000  Delaware  &  Hudson  43 
51,000  Fitchburg  4s 
25,000  Fitchburg  4Hs 

153,000  Illinois  Central  4s 
75,000  Louisville  &  Nashville  4J^3 
1,000  Maine  Cen.  and  E.  &  N.  A. 4s 
50,000  Maine  Central  4Ks 
50,000  Minn.,St.  P.  &  S.  Ste.  M.  4s 

100,000  N.  Y.  C.  &  H.  R.  5s 

150,000  N.  Y.,  N.  H.  &  H.  43 
42,000  No.  Maine  Seaport  5s 


Par  Value. 
$25,000  No.  Pacific  4^3 
30,000  Old  Colony  4s 
113,000  Pennsylvania  4^3 
16,000  Portland  &  Ogdensburg  4J^s 
3,000  Portland  &  Rum.  Falls  4s 
34,000  Portland  Terminal  53 
3,000  Somerset  43 
22,000  Vermont  Valley  4Hs 
25,000  West  Va.  &  Pitts.  4s 
15,000  Wore,  Nash.  &  Roch.  4s 

Street  Railway  Bonds. 

S53,000  Boston  Elevated  4s 

25,000  Boston  Elevated  41^3 

62,000  Boston  Elevated  5s 
147,000  Eastern  Mass.  i}4a 

25,000  Eastern  Mass.  63 
1,000  Marlboro  &  Westboro  7s 
6,000  N.  Bed.,  Mid.  &  Brock.  5s 
1,000  Uxbridge  &  Blackstone  5s 
8,000  West  End  4^23 

25,000  West  End  5s 
1,000  Wore.  Consolidated  4i^s 

20,000  Wore.  &  Southbridge  4Hs 

Telephone  Company  Bonds. 

$125,000  Am.  Tel.  &  Tel.  Co.  4s 
30,000  N.  E.  Tel.  &  Tel.  Co.  53 

Bank  Stocks. 

Shs. 

473  Second  Nl.  Bk.,  Boston 
5  Nl.  Shawmut  Bk.,  Boston 
89  Union  Nl.  Bk.,  LoweU 
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LOWELL  —  MECHANICS    SAVINGS    BANK. 

204-206   MERRIMACK    STREET. 

Incorporated  March  1,  1861.     Number  of  corporators,  40:   number  of  trustees,  22. 

CHARLEa  H.  Clogston,  President.  •  Julian  B.  Ketes,  Treasurer^ 

Haven  G.  Hill,  Clerk  of  the  Corporation. 

Board  oj  Trustees:  E.  N.  Burke,  C.  H.  Clogston,  A.  L.  Eno,  F.  A.  Flatheb,  Frank  Hanchett, 
A.  E.  Hjvtch,  H.  G.  Hill,  W.  H.  Hoyt,  J.  B.  Kbyes,  A.  D.  Milliken,  W.  A.  Mitchell,  C.  H. 
Nelson,  N.  G.  Norcross,  H.  W.  Owen,  H.  H.  Parker,  W.  L.  Parker,  M.  A.  Rawlinson, 
J.  J.  Rogers,  J.  F.  Sawyer,  T.  A.  Stevens,  J.  F.  Talbot,  J.  K.  Whittier. 

Board  oj  Investment:   C.  H.  Nelson,  W.  L.  Parker,  J.  F.  Sawyer,  C.  H.  Clogston,  T.  A.  Stevens. 

Auditing  Committee:    N.  G.  Norcross,  H.  H.  Parker,  J.  K.  Whittier. 

Deposits  draw  interest  from  first  Saturday  of  each  month;  dividends  are  payable  the  Monday  following 
the  first  Saturday  of  June  and  December.  Business  hours:  9  a.m.  to  3  p.m.;  also  Saturdays, 
9  a.m.  to  1  P.M.;  7  to  9  P.M. 

STATEMENT   OF   CONDITION,   OCTOBER  31,   1922. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $717,814  15 

Railroad  bonds  and  notes       ...........  600,450  00 

Street  railway  bonds 193,580  00 

Telephone  company  bonds     .          .          .          .          .          .          .          .          .          .          .  97,537  50 

Gas,  electric  and  water  company  bonds  .........  14,775  00 

Stocks  of  banks  and  trust  companies       .........  3,900  00 

Securities  acquired  in  settlement  of  indebtedness      .......  76  00 

431  loans  on  real  estate  {average  of  each,  $6,862.91)  ....       $3,008,014  19 

Less  amount  due  to  mortgagors      .......  50,100  GO 

2,957,914  19 

48  loans  on  personal  security           .          .          .          .          .          .          .          .          .          .  429,992  14 

Bank  building  and  fixtures  {estimated  value,  S12B,000;  assessed  value,  $108,950)    .          .  91,000  00 

Deposits  in  national  banks  or  trust  companies           .......  27,027  58 

Cash  and  cash  items      ............  53,670  56 

Total  Assets $5,187,737  12 


Liabilities. 

Due  depositors  on  6,963  accounts,  averaging  $677.95  each $4,720,603  57 

{Accounts  opened  during  year,  669;  closed,  623;  increase,  47) 
Christmas  and  other  club  deposits  .........  51,865  75 

Surplus:  — 

a.  Guaranty  fund  {4.95%  of  deposits;  increase  during  year,  none)  .  .  .  236,118  35 

b.  Profit  and  loss  {increase  during  year,  $9,897.10)       ......  93,469  46 

Current  income:  — 

a.  Interest $95,408  21 

6.  Rent 141  16 


Less  current  expenses  not  charged  off        .  .  $8,185  10 

Less  State  or  local  taxes  not  charged  off   .  .  3,337  37 


595,549  37 
11,522  47 


84,026  90 
Unearned  discount         .  ....  i  .....  .  150  00 

Suspense  account  ............  1,503  09 

Total  Liabilities $5,187,737  12 
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Total  Expenses  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

Amount  paid  for  $5,112.44      $12,999.98      $2,000.00    $6,156.67        $5,349.81      $31,618.90 

Cost  per  $1,000  of  assets  .98  2.51  .38  1.19  1.03  6.09 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  4.73 


Gross  income  received  during  the  year,  $300,498.67. 


Bates  on  Investments  and  Loans  (Average  on  All,  5.38%). 

Real  estate  loans  (average  rate,  5.95  per  cent.):   53^%,  $286,500;   6%,  $2,664,814.19;   6^%,  $6,600. 
PersonaHoam  (average  rate,  5.17  per  cent.):   4}^%,  $35,000;  4%%,  $150,000;   5%,  $59,090.14-   5li% 

$50,000;   53^%,  $20,152;   5M%,  $50,000;    6%,  $63,500;   6^%,  $2,250. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.38  per  cent.) . 


Number  of  loans  not  over  $3,000  each,  279,  amounting  to  $420,071.89. 
76  real  estate  loans  made  during  year,  amounting  to  $494,800. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Dec,  1921,  2J^% 

June,  1922,  2M% 
Number  of  deposits  during  year,  7,981,  amovuiting  to        .  .  . 


Number  of  withdrawals  during  year,  6,179,  amounting  to 
Net  increase  in  amount  due  depositors 


$100,711  10 
102,235  87 
696,423  46 

$899,370  43 
752,502  17 

$146,868  26 


SCHEDULE   OF   SECUBITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$25,000  U.  S.  Treas.  Bonds  4^3 
25,000  U.  S.  Treas.  Certs.  4%s 
15,000  U.  S.  Treas.  Notes  5Hs 
637,200  United  States  4Ms 
4,500  Portland,  0.,  68 
15,000  Andover  4s 
4,000  Peabody  4s 

Bailroad  Bonds. 

$25,000  Baltimore  &  Ohio  4s 
40,000  Boston  &  Maine  4s 
25,000  Boston  &  Maine  il4s 
22,500  Boston  &  Maine  6s 
50,000  C,  B.  &  Q.  3J^s 
10,000  Chi.,  Mil.  &  St.  P.  43^s 


Par  Value. 

821,000  Chi.  &  Northwestern  4s 
20,000  Delaware  &  Hudson  4s 
10,000  Fitohburg  4s 
25,000  Illinois  Central  3s 
25,000  Illinois  Central  4s 
15,000  Maine  Central  43^s 
25,000  Minn.,St.  P.  &  S.  Ste.  M.  4s 
10,000  New  England  4s 
25,000  N.  Y.  C.  &  H.  R.  3}^8 
25,000  N.  Y.  C.  &  H.  R.  5s 
50,000  N.  Y.,  N.  H.  &  H.  3^s 
65,000  N.  Y.,  N.  H.  &  H.  4s 
35,000  No.  Pacific  6s 
30,000  Old  Colony  4s 
50,000  Pennsylvania  4}^3 
30,000  Portland  Terminal  4s 


Street  Bailway  Bonds. 

Par  Value. 

$150,000  Boston  Elevated  48 

22,000  Eastern  Mass.  4J^8 

25,000  West  End  4s 

Telephone  Company  Bonds. 

$100,000  Am.  Tel.  &  Tel.  Co.  43 
10,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$15,000  N.  E.  Power  Co.  5s 

Bank  Stocks. 

Shs. 

39  Union  Nl.  Bk.,  Lowell 
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LOWELL  —  MERRIMACK    RIVER    SAVINGS    BANK. 
228   CENTRAL   STREET. 

Incorporated  February  24,  1871.     Number  of  corporators,  28;  number  of  trustees,  16. 

Nathajj  G.  Lamson,  President.  Fhanklin  E.  Johnson,  Treasurer. 

James  G.  Hill,  Clerk  oj  the  Corporation. 

Board  oj  Trustees:  B.  F.  Cady,  Michael  Corbett,  C.  M.  Forrest,  W.  H.  Fuller,  F.  S.  Harvey,  J.  J. 
Harvey,  F.  H.  Haynes,  J.  G.  Hill,  W.  H.  Howe,  F.  E.  Johnson,  J.  H.  Johnson,  N.  G.  Lamson, 
E.  I.  Macphie,  O.  B.  Ranlett,  Charles  Runels,  H.  C.  Taft. 

Board  of  Investment:    N.  G.  Lamson,  H.  C.  Taft,  W.  H.  Fuller,  C.  M.  Forrest,  J.   H.    Johnson. 

Auditing  Committee:   H.  C.  Taft.  J.  G.  Hill,  F.  S.  Harvey. 

Deposits  draw  interest  from  first  Saturday  of  each  month;  dividends  are  payable  Monday  following 
the  first  Saturday  of  May  and  November.  Business  hours:  9  a.m.  to  3  p.m.;  also  Saturdays, 
9  A.M.  to  1  P.M.  and  7  to  9  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1922. 

Assets. 

Public  funds,  bonds  and  notes $301,971  42 

Railroad  bonds  and  notes       ...........  502,211  25 

Street  railway  bonds 74,200  00 

Boston  Terminal  Co.  bonds .          .  29,535  00 

Telephone  company  bonds     ...........  74,332  50 

Gas,  electric  and  water  company  bonds 34,500  00 

Stocks  of  banks  and  trust  companies 39,220  00 

680  loans  on  real  estate  {average  of  each,  $4,570.64)  ....       $3,123,900  56 
Less  amount  due  to  mortgagors      .......  15,862  95 

3,108,037  61 

116  loans  on  personal  security         ..........  883,129  48 

Bank  building  and  fixtures  {estimated  value,  §175,000;  assessed  value,  $102,700)    .          .  120,000  00 

Deposits  in  national  banks  or  trust  companies 151,926  20 

Cash 16,113  20 


Total  Assets $5,335,176  66 


Liabilities. 

Due  depositors  on  7,129  accounts,  averaging  $666.83  each  .....    $4,753,821  27 

{Accounts  opened  during  year,  948;  closed,  787;  increase,  161) 

Surplus:  — 

a.  Guaranty  fund  {4.90%  of  deposits;  increase  during  year,  §8,000)        .          .          .  232,839  00 

6.  Profit  and  loss  (increase  during  year,  $24,277.84) 204,219  28 

Current  income:  — • 

Interest 143,595  65 

Unearned  discount         ............  701  46 


Total  Liabilities   .....    $5,335,176  66 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).      Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

Amount  paid  for  $5,479.54     $16,625.00    $5,000.00   $2,308.14  $5,179.10      $34,59178 

Cost  per  $1,000  of  assets  1.03  3.12  .94  .43  .97  '     6.49 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  4.52 


Gross  income  received  diu-ing  the  year,  $291,497.33. 


Bates  on  Investments  and  Loans  (Average  on  All,  5.61%). 

Real  estate  loans  (average  rate,  6  per  cent.):  6%,  $3,108,037.61. 

PersoTioHooTis  (average  rate,  5.16  per  cent.):  4}^%,  $90,000;  4M%.  $210,000;  5%,  $175,879.48;  5M%f 

$145,000;   5J^%,  $85,000;   5M%,  $75,000;    6%,  $99,350;    6H%,  $800;   7%,  $2,100. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.82  per  cent.). 


Number  of  loans  not  over  $3,000  each,  532,  amounting  to  $796,190.04. 
75  real  estate  loans  made  during  year,  amounting  to  $276,300. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Nov.,  1921,  2M% 

May,  1922,  2^%       . 
Number  of  deposits  during  year,  10,607,  amounting  to      . 


Number  of  withdrawals  during  year,  6,618,  amounting  to 
Net  increase  in  amount  due  depositors 


$96,744  17 

99,690  24 

947,151  54 

$1,143,585  95 
868,727  43 

$274,858  52 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$450  United  States  3Hs 
294,450  United  States  i}4s 

400  U.  S.  Victory  Notes  4J^s 
10,000  Boston  is 

Public  Funds,  Notes. 

$4,740  Chelmsford  (W.  D.)  6s 

Bailroad  Bonds. 

$35,000  Baltimore  &  Ohio  4i^s 
45,000  Baltimore  &  Ohio  5s 
30,000  Bangor  &  Aroostook  5s 
24,000  Boston  &  Maine  4s 
15,000  Boston,  R.  B.  &  Lynn  43^s 
25,000  Chi.,  Mil.  &  St.  Paul  4s 
45,000  Chi.,  Mil.  &  St.  Paul  i^s 


Par  Value. 

S20,000  Cleveland  Short  Line  4i^s 
35,000  Fitchburg  4^s 
30,000  lUinois  Central  4s 
10,000  Lime  Rock  4s 
25,000  Michigan  Central  Air  Line  4s 
35,000  Minn.,  St.  P.  &  S.  Ste.  M.  43 
25,000  N.  Y.  C.  &  H.  R.  5s 
65,O0ON.  Y.,N.H.&H.3i^s 
30,000  N.  ¥.,  N.  H.  &  H.  4s 
15,000  No.  Maine  Seaport  Ss 
5,000  No.  Pacific  4J^s 
20,000  Pennsylvania  4Hs 
10,000  Providence  Terminal  43 

Street  Railway  Bonds. 

$50,000  Boston  Elevated  4s 
25,000  Wore.  Consolidated  4J/2S 


Telephone  Company  Bonds. 

Par  Value. 

$55,000  Am.  Tel.  &  Tel.  Co.  43 
25,000  Am.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$30,000  N.  E.  Power  Co.  53 
5,000  Turners  FaUs  P.&  Elec.  Co.  Ss 

Bank  Stocks. 

Shs. 
20  Eliot  Nl.  Bk.,  Boston,  in  liq, 

200  First  Nl.  Bk.,  Boston 
63  Fourth-Atlantic  Nl.  Bk.,  Boston 
27  Webster  &  Atlas  Nl.  Bk.,  Boston 

102  Wamesit  Nl.  Bk.,  Lowell 
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LOWELL  — WASHINGTON    SAVINGS    INSTITUTION. 
30  MIDDLESEX   STREET. 

Incorporated  May  23,  1892.     Number  of  corporators,  26;  number  of  trustees,  18. 

William  A.  Hogan,  President.  Frank  A.  Gfovbs,  Treasurer. 

William  L.  Gookin,  Clerk  oj  the  Corporation.  Margaret  R.  Cassidy,  Assistant  Treasurer. 

Board  of  Trustees:  P.  N.  Brunelle,  C.  E.  Collinf,  R.  E.  Crq-wlet,  P.  H.  Daley,  F.  D.  Donovan, 
H.  S.  Drury,  J.  E.  Drury,  W.  F.  Farrell,  W.  L.  Gookin,  F.  A.  Groves,  C.  H.  Hanson,  J.  J. 
Healey,  D.  E.  Hogan,  W.  A.  Hogan,  Patrick  O'Hearn,  T.  B.  O'Hbahn,  P.  W.  Reillt,  Patjij 

Vigeant, 

Board  of  Investment:  W.  A.  Hogan,  Patrick  O'Hearn,  R.  E.  Crowley,  J.  E.  Drury,  C.  H.  Hanson, 
W.  F.  Farrell,  C.  E.  Collins. 

Auditing  Committee:   J.  E.  Drurt,  F.  D.  Donovan,  P.  N.  Brunelle. 

Deposits  draw  interest  from  the  second  Saturday  of  each  month;  dividends  are  payable  the  second 
Saturday  of  February  and  August.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m.; 
7  to  9  P.M. 

STATEMENT   OF   CONDITION,   OCTOBEB  31,   1922. 

Assets. 

Public  funds,  bonds  and  notes $631,053  20 

Railroad  bonds  and  notes       ...........  666,235  38 

Street  railway  bonds '         .          .  62,293  75 

Telephone  company  bonds     .          .          .          .          .          .          .          .          .          .  -        .  63,525  00 

Stocks  of  banks  and  trust  companies       . 3,500  00 

Securities  acquired  in  settlement  of  indebtedness      .......  54  00 

723  loans  on  real  estate  (average  of  each,  $2,410.81)  ....       $1,752,044  20 

Less  amount  due  to  mortgagors      .......  9,026  66 

1,743,017  54 

74  loans  on  personal  security           ..........  98,943  74 

Bank  building  and  fixtures  (estimated  value,  $100,000;  assessed  value,  $103,900)    .          .  75,000  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  $28,000)     ......  25,940  94 

Premium  account           ............  5,075  00 

Deposits  in  national  banks  or  trust  companies           .......  75,981  86 

Cash  and  cash  items      ............  17,191  65 

Total  Assets $3,467,812  0& 


Liabilities. 

Due  depositors  on  8,148  accoimts,  averaging  $396.85  each  .....     $3,233,560  68 

(Accounts  opened  during  year,  1,103;  closed,  879;  increase,  224) 
Surplus:  — 

a.  Guaranty  fund  (4.24%  of  deposits;  increase  during  year,  $12,200)     .         .         .  137,100  00 

b.  Fio&tandloas  (increase  during  year,  $11,609.21) 64,463  68 

Current  income:  — 

a.  Interest $36,456  55 

b.  Rent 2,491  59 


Less  current  expenses  not  charged  off        .  .  $4,837  75 

Less  State  or  local  taxes  not  charged  ofi   .  .  3,781  06 


38,948  14 
8,618  81 


30,329  33 
Unearned  discount         ............  718  97 

Suspense  account  ............  1,639  40 


Total  Liabilities $3,467,812  06 
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Total  Expenses  for  the  Year,  inclu(}ing  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

Amount  paid  for  $4,056.47   $14,361.68     $3,000.00   $2,597.93      $4,407.44     $28,423.52 

Cost  per  $1,000  of  assets  1.17  4.14  .86  .75  1.27  8.19 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  6.16 


Gross  income  received  during  the  year,  $187,459.09. 


Bates  on  Investments  and  Loans  (Average  on  All,  5.31%). 

Real  estate  loans  (average  rate,  6.02  per  cent.):  6%,  $1,713,017.54;  7%,  $30,000. 

PeraonoZ  Zoans  (average  rate,  5.06  per  cent.) :  4M%,$880;  4^%,  $57,000;  5%,  $25,000;  6%,  $11,563.74; 

7%,  $4,500. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.46  per  cent.). 


Number  of  loans  not  over  $3,000  each,  558,  amoimting  to  $827,996.20. 
115  real  estate  loans  made  during  year,  amoimting  to  $274,399.20. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Feb.,  1922,  2% 

Aug.,  1922,  2% 
Number  of  deposits  during  year,  16,619,  amounting  to 


Number  of  withdrawals  during  year,  10,379,  amounting  to 
Net  increase  in  amount  due  depositors 


$60,593  71 

60.645  15 

947,295  05 

$1,068,533  91 
984,287  54 

$84,246  37 


SCHEDULE   OF  SECUBITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$100  United  States  3}4a 
538,950  United  States  4M3 
2,100  U.  S.  Victory  Notes  iUa 
15,000  Massachusetts  43 
25,000  Boston  4s 
15,000  FaU  River  4s 
15,000  Lawrence  4s 
10,000  Los  Angeles,  Cal,  4J^3 
11,000  LoweU  4s 

600  Lowell  4J4s 
4,200  LoweU  4^3 
14,000  San  Francisco,  Cal.,  5s 

Bailroad  Bonds. 

$31,000  Atch.,  Top.  &  Santa  F6  43 
30,000  Baltimore  &  Ohio  4^3 
30,000  Baltimore  &  Ohio  53 
10,000  Boston  &  Albany  43 
25,000  Boston  &  Lowell  4s 


Par  Value. 

$64,000  Boston  &  Maine  4s 

7,000  Boston  &  Maine  6s 
10,000  Boston  &  N.  Y.  Air  Line  43 
20,000  C,  B.  &  Q.  3^3 

5,000  C,  B.  &  Q.  4s 
10,000  Chi.,  Mil.  &  Puget  Sound  43 
15,000  Chi.,  Mil.  &  St.  Paul  4s 
30,000  Chi.,  Mil.  &  St.  Paul  4^3 
15,000  Chi.  &  Northwestern  43 
15,000  Delaware  &  Hudson  43 
35,000  Fitchburg  4s 
10,000  lUinois  Central  33 
30,000  Illinois  Central  3J^3 
10,000  Illinois  Central  43 
15,000  Lake  Shore  &  Mich.  So.  43 

5,000  Louisville  &  Nashville  43 
30,000  Maine  Central  4^3 
25,000  Minn.,  St.  P.  &  S.  Ste.  M.  43 
35,000  N.  Y.  C.  &  H.  R.  4s 
35,000  N.  Y.  C.  &  H.  R.  4^3 
10,000  N.  Y.,  N.  H.  &  H.  43 


Par  Value. 

$25,000  No.  Pacific  4^3 

20,000  Pennsylvania  4^8 

50,000  Pennsylvania  53 

25,000  Portland  Terminal  Ss 

25,000  So.  Pacific  43 
5,000  Sunbury  &  Lewistown  43 

Street  Bailway  Bonds. 

$10,000  Boston  Elevated  43 
25,000  Boston  Elevated  4^3 
30,000  Eastern  Mass.  41^3 

Telephone  Company  Bonds. 

$65,000  Am.  Tel.  &  Tel.  Co.  43 
5,000  N.  E.  Tel.  &  Tel.  Co.  53 

Bank  Stocks. 

Shs. 

10  Nl.  Shawmut  Bk.,  Boston 

25  Old  Colony  Tr.  Co.,  Boston 
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LUDLOW  —  LUDLOW    SAVINGS    BANK. 


CORNER   OF  EAST  AND   SEWALL  STREETS. 


Incorporated  February  23,  1888.     Number  of  corporators,  49;  number  of  trustees,  23. 


Chablbs  W.  Gowen,  President.  Frank  N.  Moore,  Treasurer, 

A.  L.  Halford,  Clerk  of  the  Corporation. 


Board  of  Trustees:  H.  A.  Babtlett,  C.  H.  Benware,  C.  S.  Browning,  F.  L.  Burr,  F.  R.  Burr,  E.  H. 
Carver,  W.  G.  Davis,  C.  W.  Gowen,  G.  F.  Gurnham,  A.  H.  Halford,  P.  A.  Hoyt,  C.  P.  Jones, 
H.  A.  King,  Robert  Kyle,  F.  N.  Moore,  H.  W.  Morrill,  J.  E.  Nilsson,  A.  S.  Packard,  C.  E. 
QuiMBT,  Alexander  Ruxton,  J.  F.  Shea,  F.  A.  Towne,  F.  L.  Warren. 


Board  of  Investment:  F.  A.  Towne,  Alexander  Ruxton,  C.  W.  Gowen,  A.  S.  Packard,  F.  L.  Warren. 
Auditing  Committee:    W.  G.  Davis,  F.  R.  Burr,  G.  F.  Gurnham,  C.  E.  Quimby. 


Deposits  draw  interest  from  first  day  of  each  month;  dividends  are  payable  April  10  and  October  10. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Fridays  and  first  business  day  of 
each  month,  except  Saturday,  6  to  8  p.m. 


STATEMENT   OF   CONDITION,   OCTOBER  31,   1922. 

Assets. 

Public  funds,  bonds  and  notes         .          .          . S280,744  86 

Railroad  bonds  and  notes       ...........  384,948  00 

Street  railway  bonds 27,000  00 

Boston  Terminal  Co.  bonds 7,723  90 

Telephone  company  bonds     ...........  31,951  75 

Stocks  of  banks  and  trust  companies       .........  1,100  00 

326  loans  on  real  estate  {average  of  each,  $2,939.09) 958,142  05 

38  loans  on  personal  security          ..........  15,171  25 

Bank  building  and  fixtures  {estimated  value,  $40,000;  assessed  value,  $25,500)        .          .  10,000  00 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  136  68 

Deposits  in  national  banks  or  trust  companies           .......  16,727  46 

Cash  and  cash  items      ............  6,398  22 


Total  Assets $1,740,044  17 


Liabilities. 

Due  depositors  on  3,472  accounts,  averaging  $458.6.'i  each $1,592,423  06 

{Accounts  opened  during  year,  654;  closed,  SSI;  increase,  22S) 

Christmas  and  other  club  deposits  .........  20,353  75 

Surplus:  — 

a.  Guaranty  fund  {3.06%  of  deposits;  increase  during  year,  $3,860.29)  .          .          .  49,312  96 

h.  Profit  and  loss  {increase  during  year,  $34,193.31) 73,729  73 

Current  income:  — 

Interest $5,001  11 

Less  current  expenses  not  charged  off        .  .  .  .  .  776  44 


4,224  67 


Total  Liabilities $1,740,044  17 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                     $1,128.10      $4,631.98         $272.00       $561.53          $1,303.20  $7,8a6.81 

Cost  per  $1,000  of  assets                   .65               2.66                  .16                .32                      .75  4.54 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    ......  3.73 


Gross  income  received  during  the  year,  $88,034.16. 


Bates  on  Investments  and  Loans  (Average  on  All,  6.46%). 

Real  estate  loans  (average  rate,  6  per  cent.):  6%,  $958,142.05. 

Personal  loans  (average  rate,  5.95  per  cent.):    5%,  $750;   6%,  $14,421.25. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.74  per  cent.). 


Number  of  loans  not  over  $3,000  each,  228,  amounting  to  $335,042.05. 
37  real  estate  loans  made  during  year,  amounting  to  $64,850. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1922,  2}4% 

Oct.,    1922,  2M%       . 
Number  of  deposits  during  year,  6,746,  amoimting  to        .  .  , 


Number  of  withdrawals  during  year,  3,642,  amounting  to 
Net  increase  in  amount  due  depositors 


$31,496  60 

32,457  92 

505,816  55 

$569,771  07 
454,277  53 

$115,493  54 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$100,000  U.  S.  Treas.  Bonds  iHs 
140,000  United  States  4Ms 


Public  Funds,  Notes. 

$45,000  Ludlow  4^3 


Railroad  Bonds. 

$34,000  Atch.,  Top.  &  Santa  F6  - 
25,000  Atlantic  Coast  Line  4s 
15,000  Baltimore  &  Ohio  4s 
15,000  Baltimore  &  Ohio  4Hs 
5,000  Boston  &  Albany  4s 


Par  Value. 
82,000  Boston  &  Albany  43^8 

5,000  Boston  &  N.  Y.  Air  Line  4s 
10,000  C,  B.  &  Q.  3Hs 
15,000  C,  B.  &  Q.  4s 

5,000  Chi.,  Mil.  &  St.  P.  3Hs 

2,000  Chi.,  Mil.  &  St.  P.  4Hs 
15,000  Delaware  &  Hudson  4s 
20,000  Great  Northern  i}4s 
15,000  Illinois  Central  33^s 
15,000  N.  Y.  C.  &  H.  R.  SJ^s 

5,000  N.  Y.  C.  &  H.  R.  4s 
35,000  N.  Y.  C.  &  H.  R.  5s 

5,000  N.  Y.,  N.  H.  &  H.  3>$s 
10,000  No.  Maine  Seaport  5s 
25,000  No.  Pacific  4s 
35,000  No.  Pacific  4J^s 
20,000  Pennsylvania  43^s 
40,000  Pennsylvania  Ss 


Par  Value. 
840,000  So.  Pacific  4s 
30,000  Union  Pacific  4s 
5,000  Washington  Co.  SJ'^s 

Street  Railway  Bonds. 

$5,000  Holyoke  5s 
2,000  Lynn  &  Boston  5s 
10,000  West  End  6s 
10,000  West  End  6J^s 

Telephone  Company  Bonds. 

$32,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Bank  Stocks. 

Shs. 

10  City  Nl.  Bk.,  Holyoke 
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LYNN  —  COMMONWEALTH    SAVINGS    BANK. 

326   UNION   STREET. 

Incorporated  March  28,  1900.     Number  of  corporators,  39;  number  of  trustees,  20. 

George  H.  Allen,  President.  Edward  M.  Barney,   Treasurer. 

Jesse  M.  Holder,  Clerk  of  the  Corporation.  William  M.  Barney,   Assistant   Treasurer. 

Board  of  Trustees:  G.  H.  Allen,  E.  M.  Barney,  W.  M.  Barney,  W.  A.  Bishop,  M.  V.  Bresnahan, 
E.  E.  Boyer,  F.  J.  Faulkner,  I.  J.  Haskell,  J.  J.  Heys,  Frank  Hilliard,  J.  M.  Holder,  F.  N. 
HoYT,  C.  H.  Johnson,  W.  M.  Libbey,  W.  S.  Libbey,  P.  B.  Magrane,  W.  M.  Nye,  J.  G.  Pinkham, 
G.  T.  Till,  F.  A.  Turnbull. 

Board  of  Investment:  W.  M.  Libbey,  G.  T.  Till,  E.  M.  Barney. 

Auditing  Committee:  W.  M.  Libbey,  F.  N.  Hoyt,  F.  A.  Turnbull. 

Deposits  draw  interest  from  first  day  of  each  month;  dividends  are  payable  June  15  and  December  15. 
Business  hours:  9  a.m.  to  1  p.m.;  Saturdays,  9  a.m.  to  4  p.m. 


STATEMENT   OF  CONDITION,  OCTOBEB  31,   1922. 
Assets. 

Public  funds,  bonds  and  notes $89,099  17 

Railroad  bonds  and  notes       .          .          .          .          .          .          .          .          .          .          .  506,821  05 

Street  railway  bonds     ............  50,257  50 

Boston  Terminal  Co.  bonds 670  00 

Telephone  company  bonds     .          .          .          .          .          .          .          .          .          .          .  34,097  25 

Gas,  electric  and  water  company  bonds  .........  2,210  00 

250loa,n3  on  Teal  estate  (.average  of  each,  $4,181. S9)  .  .  .  .       $1,048,823  58 

Less  amount  due  to  mortgagors      .......  3,500  00 

1,045,323  58 

41  loans  on  personal  security           ..........  28,117  04 

Furniture  and  fixtures  ............  1,500  00 

Premium  account           ............  4,800  00 

Suspense  accoiint           ............  3,500  00 

Deposits  in  national  banks  or  trust  companies           .......  21,813  42 

Cash  and  cash  items 4,590  94 


Total  Assets $1,792,799  95 


Liabilities. 

Due  depositors  on  5,972  accounts,  averaging  $285.69  3ach $1,706,172  98 

(Accounts  opened  during  year,  2,471;  closed,  1,156;  increase,  1,315) 
Surplus:  — 

a.  Guaranty  fund  (3. 46%  of  deposits;  increase  during  year,  S4<200)        .  .  .  59,000  00 

6.  Profit  and  loss  (increase  during  year,  $2,926.59)       ......  13,955  56 

Current  income:  — 

Interest $20,517  74 

Less  current  expenses  not  charged  off        ....  .  6,846  33 

13,671  41 


Total  LiabUities $1,792,799  96 
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Total  Expenses  for  the  Yeax,  including  State  Taxes. 


State  Tax  (Net).        Salaries.             Rent.  Advertising. 

Amount  paid  for                    $2,391.56       $8,693.50      $1,716.37  $1,223.65 

Cost  per  $1,000  of  assets               1.33                 4.85                 .96  .68 
Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    . 


Other  Expenses.        Total. 
$5,576.32      $19,601.40 
3.11  10.93 

8.64 


Gross  income  received  during  the  year,  $99,913.04. 


Sates  on  Investnxents  and  Loans  (Average  on  All,  5.67%). 

Real  estate  loans  (average  rate,  6.01  per  cent.):   4%,  $5,700;    5>^%,  $5,000;   6%,  $1,013,173.58;    7%, 

$21,450. 
PersoTianoare.?  (average  rate,  5.85  per  cent.) :  5%,  $2,189;  5i^%,  $6,600;  5M%,  S3,000;  6%,  $14,373.04; 

7%,  $1,955. 
Bonds,  slocks,  etc.  (average  rate  on  amounts  invested,  5.16  per  cent.). 


Number  of  loans  not  over  $3,000  each,  183,  amounting  to  $260,450.62. 
34  real  estate  loans  made  during  year,  amoimting  to  $118,900. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Dec,  1921,  2M% 

June,  1922,  2^%        • 
Number  of  deposits  during  year,  14,091,  amounting  to      . 


Number  of  withdrawals  during  year,  5,001,  amounting  to 
Net  increase  in  amount  due  depositors 


$35,107  17 

35,380  17 

451,592  29 

$522,079  63 
442,904  68 

$79,174  95 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$40,000  U.  S.  Treas.  Bonds  4i^s 
500  U.  S.  Treas.  Notes  5^8 
52,500  United  States  4)^8 


Bailroad  Bonds. 

$6,000  Aroostook  Northern  5s 
10,000  Atch.,  Top.  &  Santa  Fe  4s 
26,000  Baltimore  &  Ohio  4s 
30,000  Baltimore  &  Ohio  4J^s 
60,000  Baltimore  &  Ohio  Ss 

8,000  Bangor  &  Aroostook  4s 
21,000  Bangor  &  Aroostook  5s 
12,000  Boston  &  Albany  3Hs 

1,000  Boston  &  Albany  4s 
16,000  Boston  &  Albany  5s 

1,000  Boston  &  Lowell  4s 

5,000  Boston  &  N.  Y.  Air  Line  43 
18,000  C,  B.  &  Q.  43 

6,000  Chi.,  Mil.  &  Puget  Sound  4s 


Par  Value. 

S13,000  Chi.,  Mil.  &  St.  Paul  4s 
15,000  Chi.,  Mi!.  &  St.  Paul  4i^s 
50,000  Chi.,  Mil.  &  St.  Paul  5s 

1,000  Chi.  &  Northwestern  5s 

6,000  Fitchburg  4s 

5,000  Fitchburg  53 

5,000  lUinois  Central  3Ks 

5.000  Illinois  Central  4s 

5,000  Louisville  &  Nashville  4s 
15,000  Maine  Central  4^3 

5,000  Maine  Central  5s 

5,000  Mich.  Cen.-Jol.  &  No.  Ind.  43 
10,000  N.  Y.  C.  &  H.  R.  3^3 

1,000  N.  Y.  C.  &  H.  R.  4s 
13,000  N.  Y.  C.  &  H.  R.  4Hs 
68,000  N.  Y.  C.  &  H.  R.  53 

5,000  N.  Y.,  N.  H.  &  H.  3Ms 
20,000  N.  Y.,  N.  H.  &  H.  4s 

3,000  N.  Y.  &  N.  England  4s 

5,000  No.  Maine  Seaport  5s 
44,000  No.  Pacific  5s 
30,000  Pennsylvania  4Hs 


Par  Value. 

SIO.OOO  Pennsylvania  5s 

7,000  Portland  Terminal  43 
12,000  Portland  Terminal  5s 

2,500  So.  Pacific  43 

1,000  Union  Pacific  43 

5,000  Washington  Co.  3^3 

Street  Bailway  Bonds. 

85,000  Boston  Elevated  41^3 
12,000  Boston  Elevated  53 
10,000  Eastern  Mass.  6s 
12,000  Lynn  &  Boston  5s 
10,000  West  End  53 

1,000  West  End  6s 

1,000  West  End  OMa 

Telephone  Company  Bonds. 

$35,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$6,000  N.  E.  Power  Co.  53 
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LYNN  — LYNN    FIVE    CENTS    SAVINGS    BANK. 
112  MARKET   STREET. 

Incorporated  May  15,  1855.     Number  of  corporators,  71;  number  of  trustees,  32. 

C.  Fred  Smith,  President.  Charles  C.  Handy,  Treasurer. 

Samuel  H.  Hollis,  Clerk  of  the  Corporation.  Robert  E.  Ramsdell,  Assistant  Treasurer^ 

Board  of  Trustees:  A.  H.  Ackerman,  H.  H.  Atheeton,  G.  R.  Beardsell,  H.  N.  Berry,  C.  B.  Breed, 
E.  F.  Breed,  L.  E.  Brown,  M.  P.  Clough,  A.  M.  Creighton,  C.  A.  Cross,  T.  W.  Gardiner, 
C.  C.  Handy,  R.  E.  Harmon,  C.  E.  Harwood,  C.  W.  Harwood,  W.  S.  Hixon,  S.  H.  Hollis, 
S.  J.  Hollis,  W.  G.  Keene,  T.  A.  Kelley,  J.  W.  Kimball,  P.  F.  Mtjnsey,  H.  F.  Newhall, 
H.  W.  Newhall,  R.  E.  Ramsdell,  H.  M.  Read,  C.  E.  Rolpe,  C.  S.  Sanborn,  C.  F.  Smith, 
C.  F.  Sprague,  H.  F.  Tapley,  John  Woodbury. 

Board  of  Investment:   H.  N.  Berry,  C.  A.  Cross,  S.  J.  Hollis,  C.  Fred  Smith,  H.  F.  Tapley. 

Auditing  Committee:   C.  B.  Breed,  L.  E.  Brown,  P.  F.  Munsey,  C.  S.  Sanborn,  C.  F.  Sprague. 

Deposits  draw  interest  from  first  business  day  of  each  month;   dividends  are  payable  January  1  and 
July  1.     Business  hours:  8.30  a.m.  to  1  p.m.;  Saturdays,  8.30  a.m.  to  4  p.m. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1922. 

Assets. 

Public  funds,  bonds  and  notes         .          .          .          .          .          .          .          .          .          .  $2,856,186  42 

Railroad  bonds  and  notes       ...........  1,637,075  16 

Street  railway  bonds      ............  590,576  25 

Boston  Terminal  Co.  bonds 29,278  00 

Telephone  company  bonds     ...........  138,330  00 

Gas,  electric  and  water  company  bonds  .........  83,000  00 

Stocks  of  banks  and  trust  companies        .........  15,875  00 

Securities  acquired  in  settlement  of  indebtedness       .          .          .          .          .           .          .  16,134  90 

1,094  loans  on  real  estate  (average  of  each,  $3,147.89)  .  .  .       S3,460,731  95 

Less  amount  due  to  mortgagors      .......  16,938  95 

3,443,793  00 

51  loans  on  personal  security            ..........  649,638  00 

Bank  huMing  and&xtmea  (estimated  value,  S160,000;  assessed  value,  §120,000)    .          .  125,000  00 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  350  61 

Deposits  in  national  banks  or  trust  companies           .......  98,195  96' 

Cash  and  cash  items      ............  21,146  53 


Total  Assets $9,704,579  83 


Liabilities. 

Due  depositors  on  25,059  accounts,  averaging  $351.33  each        .....     $8,803,990  5& 
(Accounts  opened  during  year,  3,917;  closed,  2,731;  increase,  1,186) 

Christmas  and  other  club  deposits  .........  17,850  00 

Surplus:  — ■ 

a.  Guaranty  fund  (4.57%  o/ deposit;  increase  during  year,  $18,911.77)           .          .  429,779  62 

h.  Vio&t  and  loss  (decrease  during  year,  $15,967.36) 370,972  24 

Current  income:  — 

Interest $89,749  65 

Less  current  expenses  not  charged  oS        .  .  .  .  .  15,519  67 

74,229  98 

Unearned  discount         ............  7,757  40 


Total  LiabUities $9,704,579  83 
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Total  Expenses  for  the  Tear,  includingr  State  Taxes. 


State  Tax  (Net).        Salaries.  Rent.  Advertising. 

Amount  paid  for  $13,655.65    $26,190.10        $2,400.00  $4,072.58 

Cost  per  $1,000  of  assets  1.41  2.70  .25  .42 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 


Other  Expenses.    Total. 
$9,905.80    $56,224.13 
1.02  5.80 

4.14 


Gross  income  received  during  the  year,  $494,287.03. 


Bates  on  Investments  and  Loans  (Average  on  All,  5.18%). 

Real  estate  loans  (average  rate,  6  per  cent.):    6%,  $3,427,343;    6J^%,  $7,800;    7%,  $8,650. 

Personal  loans  (average  rate,  5.07  per  cent.):    43^%,  $50,000;    4M%,  $125,000;    5%,  $268,513;    5M%, 

$79,450;   5^%,  $90,000;   6%,  $36,675.  _ 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.66  per  cent.). 

Number  of  loans  not  over  $3,000  each,  794,  amounting  to  $1,158,564.25. 
169  real  estate  loans  made  during  year,  amounting  to  $831,550. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2M% 

July,  1922,  2M% 
Number  of  deposits  during  year,  37,610,  amounting  to      . 

Number  of  withdrawals  during  year,  23,171,  amounting  to 

Net  increase  in  amount  due  depositors      ..... 


$177,166  70 

182,841  32 

2,128,524  67 

$2,488,532  69 
1,937,734  34 

$550,798  35 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

S26,000  TJ.  S.  Treas.  Bonds  4 Ms 

25,000  U.  S.  Treas.  Notes  4Ms 

27,000  U.  S.  Treas.  Notes  SJ^s 
2,803,100  United  States  4^8 

21,000  Massachusetts  3^s 
4  000  Allegheny,  Pa.,  4s 

15,000  Boston  3J^s 

20,000  Boston  4s 

18,000  Brockton  4^8 

12,000  Chelsea  3J^s 
2,000  Chelsea  4s 

20,000  Fall  River  3Ms 
5,000  Fall  River  4s 
1,000  Fall  River  4J^g 
2,000  Holyoke  SJ^s 

500  Holbrook  4s 
8,800  Plymouth  4s 
7,000  Blandford  (F.  D.)  4s 
2,000  Greenfield  (F.  D.)  4^8 
9,600  Hadley  (W.  D.)  4s 
6,000  So.  Hadley  (F.  D.)  4s 


Public  Funds,  Notes. 

$2,000  Revere  4s 
7,500  Brookfield  4s 
4,000  Chicopee  4J^3 
2,000  Ipswich  4s 


Railroad  Bonds. 

$17,000  Aroostook  Northern  5s 
72,000  Atch.,  Top.  &  Santa  F6  4s 
94,000  Baltimore  &  Ohio  SJis 
11,000  Baltimore  &  Ohio  4s 
47,000  Baltimore  &  Ohio  i}4s 
110,000  Baltimore  &  Ohio  5s 
124,000  Bangor  &  Aroostook  5s 
5,000  Boston  &  Albany  4s 
14,000  Boston  &  Albany  5s 


Par  Value. 
$25,000  Boston  &  Lowell  4s 

5,000  Boston  &  Maine  33^s 
13,000  Boston  &  Maine  4s 

4,000  Boston  &  Maine  4i^s 
18,500  Boston  &  Maine  6s 

2,000  Boston  &  N.  Y.  Air  Line  4s 
14,000  Boston,  R.  B.  &  Lynn  43^s 
15,000  C,  B.  &  Q.  3^8 
13,000  C,  B.  &  Q.  4s 

9,000  Chi.,  Mil.  &  St.  Paul  4s 

200,000  Chi.,  Mil.  &  St.  Paul  4i^s 

12,000  Chi.,  Mil.  &  St.  Paul  5s 

20,000  Chi.  &  Northwestern  53 

9,000  Chi.  &  Northwestern  6s 

5,000  Chi.,  R.  L  &  Pac.  4s 

3,000  Conn.  River  3^8 
52,000  Fitchburg  4s 

1,000  Fitchburg  5s 

5,000  Great  Northern  4)^8 
20,000  Illinois  Central  3s 
35,000  lUinois  Central  3}^s 
79,000  Illinois  Central  4s 
25,000  Louisville  &  Nashville  4s 
165,000  Maine  Central  43^3 

7,000  Maine  Central  5s 
25,000  Mich.  Cent.-Jol.  &  No.Ind.4s 
28,000  Minn., St.  P.  &  S.  Ste.  M.  4s 

7,000  Minn.,St.  P.  &  S.  Ste.  M.  5s 
20,000  N.  Y.  C.  &  H.  R.  3J-^s 
54,000  N.  Y.  C.  &  H.  R.  4s 
86,000  N.  Y.,  N.  H.  &  H.  3}^s 
144,000  N.  Y.,  N.  H.  &  H.  4s 

1,000  No.  Pacific  4i^s 
25,000  Old  Colony  3J4s 
11,000  Pennsylvania  4J^s 

7,000  Pennsylvania  5s 

1,000  Ports.,Gt.  F.&  Conway  43^s 

5,000  Portland  &  Ogdensburg  4J^s 
15,000  Portland  Terminal  4s 

2,000  So.  Pacific  4s 
25,000  Union  Pacific  4s 
19,000  Upper  Coos  4s 
20,000  Vermont  Val.  4i^s 


Street  Railway  Bonds. 

Par  Value. 
811,000  Boston  Elevated  4s 
277,000  Boston  Elevated  4i^s 

18,000  Boston  Elevated  5s 

30,000  Eastern  Mass.  4J^s 

33,500  Holyoke  5s 
7,000  Lowell,  Law.  &  Haverhill  5s 

84,000  Lynn  &  Boston  5s 
6,000  Marlboro  &  Westboro  7s 
6,000  Milford  &  Uxbridge  7s 
2,000  N.  Bed.,  Mid.  &  Brock.  5s 

10,000  West  End  4s 

42,000  West  End  4J^3 

13,000  West  End  5s 

10,000  West  End  6Ms 

68,000  West  End  7s 
3,000  Western  Mass.  5s 
1,000  Wore.  &  Clinton  7s 
3,000  Wore.  &  Southbridge  7s 

Telephone  Company  Bonds. 

$102,000  Am.  Tel.  &  Tel.  Co.  4s 
50,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$3,000  Central  Mass.  Elec.  Co.  6s 
5,000  Ed.  Elec.  II.  Co.,  Brockton,  5s 
10,000  Lawrence  Gas  Co.  7s 
25,000  N.  B.  Gas  &  Elec.  Co.  &Hs 
13,000  N.  B.  Gas  &  Elec.  Co.  7s 
25,000  Turners  Falls  P.&  El.  Co.  5s 
2,000  Wore.  Gas  Lt.  Co.  6s 

Bank  Stocks. 

Shs. 

14  Boylston  Nl.  Bk.,  Boston 
25  First  Nl.  Bk.,  Boston 

25  International  Trust  Co.,  Boston 

15  Merchants  Nl.  Bk.,  Boston 
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LYNN  — LYNN    INSTITUTION    FOR    SAVINGS. 

25   EXCHANGE   STREET. 

Incorporated  June  20,  1826.     Number  of  corporators,  52;  number  of  trustees,  29. 

Chables  a.  Collins,  President.  Philip  K.  Parker,  Treasurer. 

Joseph  D.  A.  Healey,  Clerk  oj  the  Corporation.  Edith  N.  Hudson,  Assistant  Treasurer. 

Board  of  Trustees:  J.  M.  Baert,  J.  S.  Bartlett,  C.  N.  Breed,  G.  H.  Breed,  G.  W.  Breed,  W.  M. 
Breed,  E.  F.  Buffington,  A.  E.  Chase,  C.  A.  Collins,  J.  M.  Farqtjhab,  J.  F.  Hannan,  C.  H. 
Hastings,  A.  J.  Healet,  J.  D.  A.  Healey,  B.  N.  Johnson,  W.  W.  Johnson,  H.  M.  Kelley, 
H.  R.  Mayo,  J.  B.  Newall,  P.  K.  Parker,  B.  F.  Peach,  A.  "W.  Pinkham,  C.  S.  Purington, 
C.  H.  Scott,  B.  F.  Spinney,  F.  C.  Spinney,  C.  E.  Wilson,  F.  A.  Wilson,  C.  G.  Woodbbidqe. 

Board  oJ Investment:  C.  A.  Collins,  C.  H.  Hastings,  H.  M.  Kelley,  C.  S.  Pubington,  C.  E.  Wilson, 

C.   G.  WOODBRIDGE. 

Auditing  Committee:    C.  E.  Wilson,  E.  F.  Buffington,  B.  F.  Peach. 

Deposits  draw  interest  from  first  day  of  each  month;  dividends  are  payable  May  15  and  November  15. 
Business  hours:  8.30  a.m.  to  1  p.m.;  Saturdays,  8.30  a.m.  to  4  p.m. 

STATEMENT   OF   CONDITION,   OCTOBER  31,   1922. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $3,59(1,364  28 

Railroad  bonds  and  notes 2,020,487  75 

Street  railway  bonds 319,106  25 

Boston  Terminal  Co.  bonds   . 265,311  20 

Telephone  company  bonds     ...........  235,392  50 

Gas,  electric  and  water  company  bonds  .........  310,000  00 

Stocks  of  banks  and  trust  companies       .........  141,500  00 

1,126  loans  on  real  estate  (.average  of  each,  $4,430.88)  .  .  .       $5,027,411  84 

Less  amount  due  to  mortgagors      .......  38,243  90 

4,989,167  94 

335  loans  on  personal  security         ..........  1,383,840  41 

Bank  building  and  fixtures  {estimated  value,  §75,000;  assessed  value,  S44i^OO)        .          .  44,000  00 

Bankers'  acceptances     ............  50,000  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  $10,000)     ......  6,292  55 

Suspense  account           ............  12,460  16 

Deposits  in  national  banks  or  trust  companies           .......  242,815  96 

Cash  and  cash  items      ............  52,468  32 


Total  Assets  ....  $13,664,207  32 


Liabilities. 


Due  depositors  on  23,942  accounts,  averaging  $508.16  each $12,166,445  47 

(Accounts  opened  during  year,  3,804;  closed,  2,635;  increase,  1,169) 

Christmas  and  other  club  deposits          ......            ...  114,891  91 

Surplus:  — 

a.  Guaranty  fund  (5%  of  deposits;  increase  during  year,  $37,702)           .          .          .  614,066  00 

b.  Fio&t  andloas  (increase  during  year,  $291,451.59)  ......  765,564  68* 

Unearned  discount         ............  3,239  26 


Total  Liabilities   ....  $13,664,207  32 


*  November  1922  dividend  not  yet  charged  out. 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                       $15,650.43    $27,332.33      $2,500.00    $6,009.60    $16,272.82  $67,765.18 

Cost  per  $1,000  of  assets                   1.14               2.00                 .18               .44               1.19  4.95 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  3.63 


Gross  income  received  during  the  year,  $1,007,137.32. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.36%). 

Real  estate  loans  (average  rate,  5.97  per  cent.):    i}4%,  $25,000;    5%,  $85,500;    5M%,  $71,306;    6% 

$4,800,261.94;  Q}4%,  $7,100. 
Personoi:  Zoares  (average  rate,  5.16  per  cent.) :  3}^%,  $50,000;  4^%,  $100,000;   5%,  $589,014.91;  5K%, 

$282,893;   5}4%,  $273,950.50;   5M%,  $54,175;   6%,  $83,807. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.96  per  cent.). 

Number  of  loans  not  over  $3,000  each,  974,  amounting  to  $1,369,092.33. 
217  real  estate  loans  made  during  year,  amounting  to  $1,290,100. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Nov.,  1921,  2J^% 

May,  1922,  2^%       . 
Number  of  deposits  during  year,  47,898,  amounting  to      . 


Number  of  withdrawals  during  year,  29,871,  amounting  to 
Net  increase  in  amount  due  depositors 


$246,417  65 

252,063  55 

2,806,663  64 

13,305,144  84 
2,665,998  57 

$639,146  27 


SCHEDULE   OF  SECUBITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$200,000  U.  S.  Treas.  Bonds  iHs 
3,521,300  United  States  iHs 
.    10,000  St.  Paul,  Minn.,  5s 


Bailroad  Bonds. 

$90,000  Baltimore  &  Ohio  3}4s 
50,000  Baltimore  &  Ohio  4s 
170,000  Baltimore  &  Ohio  43/$s 
34,000  Bangor  &  Aroostook  5s 
70,000  Boston  &  Albany  3Ks 
44,000  Boston  &  Albany  4s 
65,000  Boston  &  Albany  5s 

6,000  Boston  &  Lowell  4s 

2,000  Boston  &  Lowell  4Hs 
30,000  Boston  &  Maine  4s 
48,000  Boston  &  Maine  i}4s 
22,500  Boston  &  Maine  6s 

9,000  Boston,  R.  B.  &  Lynn  4^3 
25,000  Chi.,  Ind.  &  Southern  4s 
144,000  Chi.,  Mil.  &  St.  Paul  4Ms 
78,000  Chi.,  Mil.  &  St.  Paul  5s 
55,000  Chi.  &  Northwestern  3Hs 
70,000  Chi.  &  Northwestern  4s 
10,000  Fargo  &  Southern  6s 

5,000  Fitchburg  4s 
15,000  Fitchburg  4i^s 
25,000  Holyoke  &  Westfield  4Ms 


Par  Value. 

$7,000  Illinois  Central  3s 
45,000  Illinois  Centra!  3}^3 
25,000  Illinois  Central  4s 

100,000  Lake  Shore  &  Mich.  So.  4s 
57,000  Louisville  &  Nashville  5s 
20,000  Maine  Central  5s 
30,000  Michigan  Central  3Hs 
90,000  Michigan  Central  5s 
75,000  Minn.,St.  P.  &  S.  Ste.  M.  4s 
25  000  New  England  5s 
25,000  N.  Y.  C.  &  H.  R.  3^s 

210,000  N.  Y.  C.  &  H.  R.  5s 
50,000  N.  Y.  &  N.  E.  Term.  4s 
25,000  N.  Y.,  N.  H.  &  H.  3^s 

125,000  N.  Y.,  N.  H.  &  H.  4s 
6,000  Norfolk  &  Western  6s 
10,000  No.  Maine  Seaport  5s 

200,000  No.  Pacific  6s 
55,000  Pennsylvania  4J^s 
50,000  Portland  &  Ogdensburg  4^8 
22,500  Ports.,Gt.  F.  &  Conw.  43^3 
10,000  St.  J.  &  L.  C.  5s 
36,000  St.  P.,  Minn.  &  Man.  4s 
1,000  St.  Paul  &  No.  Pacific  6s 


Street  Railwaiy  Bonds. 

$50,000  Boston  Elevated  4s 
85,000  Boston  Elevated  4j^s 
20,000  Eastern  Mass.  4I/2S 


Par  Value. 
850,000  West  End  4s 
5,000  West  End  4^8 
25,000  West  End  5s 
125,000  West  End  6Ms 

Telephone  Company  Bonds. 

850,000  Am.  Tel.  &  Tel.  Co.  4s 
200,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$10,000  Central  Mass.  Elec.  Co.  6s 
10,000  Ed.  El.  111.  Co.,  Brockton,  5s 
25,000  Lawrence  Gas  Co.  7s 

200,000  N.  B.  Gas  &  Ed.  Lt.  Co.  5s 
15,000  Pittsfield  Electric  Co.  6s 
50,000  Wore.  Gas  Lt.  Co.  5Ks 

Bank  Stocks. 

Shs. 

50  American  Trust  Co.,  Boston 
200  Beacon  Trust  Co.,  Boston 
150  Commonwealth  Tr.  Co.,  Boston 
100  Merchants  Nl.  Bk.,  Boston 
100  Nl.  Rockland  Bk.,  Boston 
200  Nl.  Shawmut  Bk.,  Boston 
200  State  St.  Tr.  Co.,  Boston 
100  Nl.  Union  Bk.,  Boston 
200  Central  Nl.  Bk.,  Lynn 
115  Essex  Trust  Co.,  Lynn 
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MALDEN  —  MALDEN    SAVINGS    BANK. 
399   MAIN   STREET. 

Incorporated  April  2,  1860.     Number  of  corporators,  64;  number  of  trustees,  23. 

Francis  A.  Shove,  President.  Mabcus  Butler,  Treasurer. 

Alfred  T.  Wlnston,  Clerk  of  the  Corporation. 

Board  of  Trustees:  H.  P.  Ballard,  E.  F.  Bickford,  J.  G.  Chandler,  A.  J.  Chase,  Herbert  Damon, 
G.  H.  Graves,  W.  H.  Hastings,  G.  H.  Johnson,  L.  B.  Lewis,  W.  R.  Lovett,  L.  D.  Marsh, 
E.  E.  Neal,  W.  E.  Piper,  G.  A.  Ricker,  R.  R.  Robinson,  F.  M.  Sawtell,  W.  D.  Serrat,  F.  A. 
Shove,  E.  J.  Stevens,  Edwin  Troland,  A.  W.  Walker,  Willard  Welsh,  Joseph  Wiggin. 

Board  of  Investment:    J.  G.  Chandler,  E.  E.  Neal,  F.  A.  Shove,  E.  J.  Stevens,  Joseph  Wiggin, 

W.  D.  Serrat. 

Auditing  Committee:    G.  H.   Graves,  H.   P.   Ballard,  Edwin  TSoland. 

Deposits  draw  interest  from  tenth  day  of  each  month;  dividends  are  payable  April  10  and  October  10. 
Business  hours:    8.30  a.m.  to  3  p.m.;    Saturdays,  8.30  a.m.  to  12.30  p.m.  and  7  to  8.30  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1922. 

Assets. 

Public  funds,  bonds  and  notes         .          .          .          .          .          .          .'        .          .          .  $3,424,856  00 

Railroad  bonds  and  notes       ...........  1,384,762  50 

Street  railway  bonds      ............  136,229  00 

Boston  Terminal  Co.  bonds 75,004  00 

Telephone  company  bonds      ...........  211,170  50 

Gas,  electric  and  water  company  bonds  .........  128,187  00 

Stocks  of  banks  and  trust  companies        .........  108,200  00 

1,9^2  \oa.Tia  on  veaX  estate  {average  of  each,  $3,198.92)  .  .  .       $6,719,210  00 

Less  amount  due  to  mortgagors       .......  346,966  60 

6,372,243  40 

70  loans  on  personal  security            ..........  1,289,320  00 

Ba.nkhmldingSLud&xtnres  (estimated  value,  $195,000;  assessed  value,  $166,400)    .          .  185,000  00 

Deposits  in  national  banks  or  trust  companies           .......  86,397  29 

Cash  and  cash  items      ............  6,363  46 

Total  Assets $13,407,733  15 


Liabilities. 

Due  depositors  on  24,046  accounts,  averaging  $516.48  each        .....  $12,419,383  75 

(Accounts  opened  during  year,  3,564;  closed,  2,716;  increase,  848) 
Surplus:  — 

a.  Gua,Ta,nty  iund  (4-1  o%  of  deposits;  increase  during  year,  $31,000)      .  .  .  516,000  00 

b.  Profit  and  loss  {decrease  during  year,  $19,720.31) 400,783  09 

Current  income:  — 

a.  Interest $72,788  97 

6.  Rent 125  00 

$72,913  97 

Less  current  expenses  not  charged  off        ....  .  5,815  73 

67,098  24 

Discount 4,468  07 

Total  Liabilities $13,407,733  15 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

Amount  paid  for  $11,552.78      $24,119.51  -         $2,873.96  $7,326.41      $45,872.66 

Cost  per  $1,000  of  assets  .86  1.80  -  .21  .55  3.42 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    ......  2.56 

Gross  income  received  during  the  year,  $735,339.21. 


Part  I.] 


COMMISSIONER  OF  BANKS. 


223 


Rates  on  Investments  and  Loans  (Average  on  All,  6.45%). 

i2eaZ  e«<a<e  Zoaras  (average  rate,  6  per  cent.) :    5%,  $28,950;    53^%,  $430,785;   6%,  $5,530,358  40-  6i^% 

$256,850;  7%,  $125,300.                                                                                                                          '  ^  °' 

Persona?  Zoows  (average  rate,  5.17  per  cent.):    4>^%,  $60,000;    4%%,  $335,000;    5%,  $204,300-  5i^% 

$277,000;    5'-^%,  $320,770;   6%,  $60,250;   63^%,  $32,000.                                                              '  ^^' 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.86  per  cent.). 

Number  of  loans  not  over  $3,000  each,  1,456,  amounting  to  $2,618,190. 
344  real  estate  loans  made  during  year,  amounting  to  $1,477,950. 


Dividends,  Deposits  and  Withdrawals. 

during  year:  April,  1922,  i 

Oct.,    1922,  i 

Number  of  deposits  during  year,  67,768,  amounting  to 


Ordinary  dividends  declared  during  year:  April,  1922,  2^% 

Oct.,    1922,  2}^% 


Number  of  withdrawals  during  year,  27,547,  amounting  to 
Net  increase  in  amount  due  depositors 


$272,096  78 

289,854  38 

3,300,416  13 

$3,862,367  29 

2,457,873  80 

$1,404,493  49 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
S30,000  U.  S.  Treas.  Bonds  4Ms 
100,000  U.  S.  Treas.  Certs.  i%s 
50,000  U.  S.  Treas.  Notes  53^g 
2,737,000  United  States  4Ks 
15,000  California  5^s 

5,000  Oregon  4^8 
25,000  Washington  5J4s 
500  Essex  County  4s 

3,000  Middlesex  County  4s 
34,000  Akron,  0.,  5J^s 
16,000  Boston  4s 
15.000  Boston  5s 

1,250  Brockton  4}4s 

3,800  Chicopee  SJ-^s 
15,000  Cleveland.  0.,  5Hs 

820  Everett  4i^s 
20,000  Fall  River  5J^s 
25,000  Lima,  0.,  SJ^s 
56,000  Lima,  0.,  6s 
500  Lowell  4s 
350  Lowell  4i^s 
10,000  Lynn  4s 

7,200  Maiden  4s 
24,000  Maiden  5Ms 

3,000  Medford  4Ms 
38,000  New  Bedford  4i4s 
16,000  Pittsfield  4^s 
30,000  Portland,  0.,  5s 

5,000  Quiney  4i^s 

3,000  Revere  4s 

2,500  Salem  4s 
25,000  Toledo,  0.,  6s 

5,000  Waltham  5}4s 

5,000  Bourne  4s 

9,000  Deerfield  4}^s 
24,000  Orange  6s 
12,000  Pahner  4J^s 

4,000  Rockport  4s 

5,000  Sharon  4J^s 
18.000  Templeton  5Ks 
10,000  Kennebec,  Me.  (W.D.),  SJ^i 

Public  Funds,  Notes. 

$30,000  Hampton  Co.  5s 

2,000  Revere  4i^s 
31,800  Revere  SJ^s 
10,950  Hull  4g 
15,500  Mansfield  5s 

5,000  Reading  S^s 

8,000  Salisbury  i^s 


Railroad  Bonds. 

Par  Value. 
§52,000  Atch.,  Top.  &  Santa  F6  43 
35,000  Baltimore  &  Ohio  SJ^s 
65,000  Baltimore  &  Ohio  4s 
15,000  Bangor  &  Aroostook  5s 
70,000  Boston  &  Albany  4s 
25,000  Boston  &  Albany  5s 
14,000  Boston  &  Maine  3s 
23,000  Boston  &  Maine  4s 
20,000  Boston  &  Maine  4I/2S 
13,500  Boston  &  Maine  6s 
19,000  Boston  &  Providence  63 
10,000  Boston,  R.  B.  &  Lynn  43^s 
10,000  C,  B.  &  Q.  4s 
12,000  Chi.,  Mil.  &  St.  Paul  4^8 
25,000  Chi.,  Mil.  &  St.  Paul  5s 
32,000  Chi.  &  Northwestern  4s 
20,000  Chi.  &  Northwestern  5s 
25,000  Chi.  &  Northwestern  6s 
15,000  Chi.,  St.  P.,  Minn.  &  0.  6s 
8,000  Conn.  &  Pass.  Rivers  4s 
15,000  Danbury  &  Norwalk  4s 
25,000  Great  Northern  4J4s 
31,000  Illinois  Central  syis 
45,000  Illinois  Central  4s 
12.000  Kal.,  Allegan.  &  G.  R.  5s 
10,000  Lake  Shore  &  Mich.  So.  4s 
10,000  Louisville  &  Nashville  6s 
25.000  Mahoning  Coal  .5s 
25.000  Maine  Central  4J^s 
15,000  Michigan  Central  SJ^s 
15,000  Mich.  Cent.  J.  L.  &  S.  33^3 
20,000  Mich.  Cent.-D.  &  B.City  5s 
24,000  MiL.Lake  Shore  &  West.  6s 
12,000  Mil.  &  Northern  4Hs 
40,000  Minn.,St.  P.  &  S.  Ste.  M.  4s 
32,000  Minn.,St.  P.  &  S.  Ste.  M.  5s 
15,000  Montana  Central  5s 
60,000  N.  Y.  C.  &  H.  R.  3^s 
50,000  N.  Y.  C.  &  H.  R.  4s 
22,000  N.  Y.  C.  &  H.  R.  5s 
52,000  N.  Y.  &  N.  E.  4s 
50,000  N.  Y.,  N.  H.  &  H.  3J^s 
30,000  N.  Y.,  N.  H.  &  H.  4s 
15,000  Norfolk  &  Western  6s 
25,000  No.  Pacific  5s 
50,000  No.  Pacific  6s 
70,000  Old  Colony  4s 
25,000  Portland  &  Ogdensburg  4J^s 
50,000  Portland  Terminal  5s 
15,000  St.  Paul  &  Duluth  5s 


$10,000  St.  P.,  Minn.  &  Man.  6s 
8,000  St.  P.  &  No.  Pac.  6s 
15,000  So.  &  No.  Alabama  5s 
8,000  Troy  &  Boston  7s 
40,000  Vermont  &  Mass.  S^s 
15,000  Wilmar  &  S.  Falls  5s 
25,000  Wore,  Nash.  &  Roch.  43 


Street  Railvray  Bonds. 

550,000  Eastern  Mass.  4J-^s 
20,000  Fitchburg  &  Leom.  7s 

4,000  N.  Bed.,  Mid.  &  Brock.  5s 
20,000  West  End  4s 
22,000  West  End  43^s 
10,000  West  End  6s 
25,000  Wore.  Consolidated  il4s 

5,000  Wore.  Consolidated  7s 


Telephone  Company  Bonds. 

$175,000  Am.  Tel.  &  Tel.  Co.  43 
25,000  Am.  Tel.  &  Tel.  Co.  5s 
35,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$20,000  Lawrence  Gas  Lt.  Co.  7s 
15,000  N.  B.  Gas  &  Elec.  Co.  5s 
15,000  N.  B.  Gas  &  Elec.  Co.  63^3 
28,000  N.  B.  Gas  &  Elec.  Co.  7s 
30,000  N.  E.  Power  Co.  5s 
25,000  Wore.  Gas  Lt.  Co.  5}4s 


Bank  Stocks. 

Shs. 

350  First  Nl.  Bk.,  Boston 

20  Fourth-Atlantic  Nl.  Bk.,  Boston 

90  Merchants  Nl.  Bk.,  Boston 

50  Second  Nl.  Bk.,  Boston 
5  Nl.  Rockland  Bk.,  Boston 

81  Nl.  Shawmut  Bk.,  Boston 

60  Nl.  Union  Bk.,  Boston 

20  Webster  &  Atlas  Nl.  Bk.,  Boston 
100  International  Tr.  Co.,  Boston 
145  Old  Colony  Tr.  Co.,  Boston 

25  State  St.  Tr.  Co.,  Boston 
136  First  Nl.  Bk.,  Maiden 
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MARBLEHEAD  —  MARBLEHEAD    SAVINGS    BANK. 


163   WASHINGTON  STREET. 


Incorporated  March  18,  1871.     Nximber  of  corporators,  53;  number  of  trustees,  20. 


John  L.  Gilbert,  President.  William  F.  Nutting,  Treasurer. 

Richard  Tutt,  Clerk  of  the  Corporation. 


Board  of  Trustees:  Frank  Cole,  F.  E.  Conlt,  E.  S.  Doanb,  T.  S.  Eastland,  G.  W.  Fabens,  E.  W. 
Farrell,  J.  L.  Gilbert,  W.  J.  Goldthwait,  R.  B.  Harrison,  W.  A.  Lasket,  W.  B.  Merritt, 
W.  F.  Nutting,  Everett  Paine,  J.  D.  Paine,  T.  W.  Paine,  H.  S.  Swetland,  E.  D.  Tutt,  Richard 
Tutt,  J.  S.  Wormstead,  W.  D.  Wright. 


Board  of  Investment:  J.  L.  Gilbert,  F.  E.  Conlt,  E.  S.  Doane,  W.  J.  Goldthwait,  Everett  Paine. 
Auditing  Committee:   J.  L.  Gilbert,  Frank  Cole,  Richard  Tutt. 


Deposits  draw  interest  from  first  day  of  each  month;  dividends  are  payable  May  1  and  November  1. 
Business  hours:  8.30  a.m.  to  1  p.m. 


STATEMENT   OF   CONDITION,  OCTOBER  31,  1922. 

Assets. 

Public  fimds,  bonds  and  notes $159,810  25 

Railroad  bonds  and  notes       ...........  67,100  00 

Street  railway  bonds 53,010  00 

Telephone  company  bonds     ...........  9,783  75 

Stocks  of  banks  and  trust  companies       .........  3,800  00 

Securities  acquired  in  settlement  of  indebtedness       .......  6,014  00 

219  loans  on  Tea,l  estate  {average  of  each,  $3,018.60)  .         .         .  .         $664,023  00 

Less  amount  due  to  mortgagors      .......  2,950  00 

661,073  00 

4  loans  on  personal  security  ...........  52,825  00 

Bank  building  and  fixtures  {estimated  value,  $10,000;  assessed  value,  S3,300)          .          .  7,000  00 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  248  27 

Deposits  in  national  banks  or  trust  companies           .......  37,805  81 

Cash 1,814  23 


Total  Assets $1,060,284  31 


Liabilities. 

Due  depositors  on  2,703  accounts,  averaging  $369.42  each $998,546  92 

{Accounts  opened  during  year,  358;  closed,  273;  increase,  8S) 
Surplus:  — 

a.  Guaranty  fund  {3.66%  oj  deposits;  increase  during  year,  $2,368.87)  .  .  .  36,586  49 

h.  Profit  and  loss  {decrease  during  year,  $6,577.57)       ......  25,150  90 


Total  Liabilities $1,060,284  31 
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Total  Expenses  for  the  Yeax,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Otiier  Expenses.        Total. 

$963.57   $1,760.00       -      $29.50   $1,053.84   $3,806.91 


Amount  paid  for 

Cost  per  $1 ,000  of  assets  .91  1.66 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


.03 


3.59 
2.68 


Gross  income  received  diu-ing  the  year,  $51,816.27. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.56%). 

Real  estate  loans  (average  rate,  5.91  per  cent.):   53^%,  $50,000;   5J^%,  $45,000;    6%,  $566,073. 
Personal  loans  (average  rate,  5.20  per  cent.):  5%,  $25,000;  6%,  $25,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.87  per  cent.). 


Number  of  loans  not  over  $3,000  each,  178,  amounting  to  $246,273. 
35  real  estate  loans  made  during  year,  amounting  to  $164,400. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1922,  2^% 

Oct.,    1922,  2M%       • 
Number  of  deposits  during  year,  4,529,  amounting  to         .  .  . 


Number  of  withdrawals  during  year,  2,479,  amounting  to 
Net  increase  in  amount  due  depositors 


$19,103  80 

20,367  60 

270,506  72 

$309,978  12 
211,050  68 

$98,927  44 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

§20,000  U.  S.  Treas.  Notes  4Ms 
85,000  United  States  4Ms 
11,000  Attleboro  4s 

4,500  Fall  River  4s 

5,000  Lynn  4s 

4,000  Mansfield  4s 

4,000  Marlborough  4s 
15,000  Salem  4s 
12,000  Shelburne  Falls  4s 

2,000  Stoughton  4s 

Railroad  Bonds. 

SIO.OOO  Baltimore  &  Ohio  4s 
10,000  Baltimore  &  Ohio  4Hs 
3,000  Boston  &  Maine  4s 


Par  Value. 

$10,000  Chi.,  Mil.  &  St.  Paul  4>is 
5,000  Fitohburg  5s 
10,000  Maine  Central  i%a 
10,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
10,000  N.  Y.  C.  &  H.  R.  4s 
5,000  Upper  Coos  4s 
5,000  Upper  Coos  43^s 


Street  Railway  Bonds. 

$7,000  Boston  Elevated  4J/3S 
13,000  Boston  Elevated  5a 
5,000  Eastern  Mass.  4}-'2S 


Par  Value. 

$12,000  Lowell,  Law.  &  Haverhill  5s 

5,000  Lynn  &  Boston  5s 

5,000  West  End  6Ms 
10,000  West  End  7s 


Telephone  Company  Bonds. 

$10,000  Am.  Tel.  &  Tel.  Co.  5s 


Bank  Stocks. 

Shs. 

20  Mt.  Vernon  Ni.  Bk.,  Boston,  in  liq. 

38  Nl.  Grand  Bank,  Marblehead 
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MARLBOROUGH  —  MARLBOROUGH  SAVINGS  BANK. 

32   MECHANIC    STREET. 

Incorporated  April  3,  1860.     Number  of  corporators,  51;  number  of  trustees,  20. 


Charles  F.  Robinson,  President. 
Louis  P.  Howe,  Clerk  of  the  Corporation. 


Charles  F.  Holyoke,  Treasurer. 
Leeot  M.  Craig,  Assistant  Treasurer. 


Board  oj  Trustees:  W.  A.  Allen,  Amedee  Beauregard,  G.  F.  Bond,  Michael  Burke,  J.  F.  Cosgrove, 
C.  W.  Curtis,  J.  A.  Curtis,  C.  B.  Eager,  W.  B.  Fay,  J.  A.  Frye,  W.  P.  Frye,  H.  M.  Hazelton, 
C.  F.  Holyoke,  E.  F.  Houghton,  L.  P.  Howe,  E.  I.  Morse,  W.  B.  Morse,  W.  H.  Osgood,  C.  F. 
Robinson,  C.  T.  Warner. 

Board  of  Investment:   C.  F.  Robinson,  W.  P.  Frye,  W.  B.  Morse,  G.  F.  Bond,  W.  A.  Allen. 

Auditing  Committee:    E.  I.  Morse,  C.  B.  Eager,  L.  P.  Howe. 

Deposits  draw  interest  from  tenth  day  of  each  month;    dividends  are  payable  the  third  Wednesday 
of  January  and  July.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 


STATEMENT   OF    CONDITION,   OCTOBER   31,    1922. 

Assets. 

Public  funds,  bonds  and  notes $1,040,970  08 

Railroad  bonds  and  notes       ...........  917,562  50 

Street  railway  bonds '.          .  176,862  50 

Boston  Terminal  Co.  bonds 75,000  00 

Telephone  company  bonds     .          .          .          .          .          .          .          .          .          .          .  81,160  00 

Gas,  electric  and  water  company  bonds  .........  24,925  00 

Stocks  of  banks  and  trust  companies        .........  248,662  60 

Securities  acquired  in  settlement  of  indebtedness       .          .          .          .          .          .          .  154  00 

S38  loans  on  real  estate  {average  of  each,  SS,215.74)  ....       $1,755,975  00 

Less  amount  due  to  mortgagors      .......  25,906  22 


79  loans  on  personal  security  ........ 

Bank  building  and  fixtures  (estimated  value,  840,000;  assessed  value,  $39,395) 
Real  estate  by  foreclosure,  etc.  (assessed  value,  S540)  .... 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties  .... 

Deposits  in  national  banks  or  trust  companies  ..... 

Cash  and  cash  items      .  .  .  .  .  .  .  . 


Total  Assets 


1,730,068  78 

175,745  00 

26,500  00 

920  71 

74  00 

98,465  66 

6,989  40 

$4,604,060  23 


Liabilities. 

Due  depositors  on  9,230  accounts,  averaging  $456.41  each 

(Accounts  opened  during  year,  666;  closed,  637;  increase,  29) 
Surplus:  — 

a.  Guaranty  fund  (4-S9%  of  deposits;  increase  during  year,  $5,177.13) 

b.  Profit  and  loss  {increase  during  year,  $8,466.53) 
Current  income:  — 

a.  Interest $48,765  33 

b.  Rent 1,080  00 


Less  current  expenses  not  charged  off 
Less  State  or  local  taxes  not  charged  off 


$4,915  63 
1,173  96 


Unearned  discount 
Suspense  account 


$4,212,699  85 


205,988  06 
140,951  63 


$49,845  33 


6,089  59 


43,755  74 

72  57 

592  38 


Total  Liabilities 


$4,604,060  23 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.         Rent.      Advertising.    Other  Expenses. 
Amount  paid  for  $5,960.82      $9,947.36      $1,950.00       $569.17      $2,099.00 

Cost  per  $1,000  of  assets  1.29  2.16  .42  .12  .45 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    ...... 

■  fr.7^    •■ 
Gross'income  received  during  the  year,  $225,885.71. 


Total. 
$20,526.35 
4.44 
2.73 


Rates  on  Investments  and  Loans  (Average  on  All,  5.13%). 

Real  estate  loans  (average  rate,  5.75  percent.):   4}^%,  $16,700;   5%,  $387,589;   5J^%,  $48,475;   6%, 

$1,262,004.78;  6}^%,  $15,300. 
Personal  loans  (average  rate,  5.25  per  cent.):    4M%,  $30,000;    5%,  $68,390;    5M%,  $33,000;    5}^%, 

$2,800;  6%,  $40,757;  6i^%,  $798. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.69  per  cent.). 

Number  of  loans  not  over  $3,000  each,  468,  amounting  to  $573,511. 
82  real  estate  loans  made  during  year,  amounting  to  $342,150. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2J^% 

July,  1922,  2M% 
Number  of  deposits  during  year,  11,635,  amounting  to      . 


Number  of  withdrawals  during  year,  6,368,  amounting  to 
Net  increase  in  amount  due  depositors 


$86,316  71 

89,386  79 

744,670  83 

$920,374  33 
641,637  49 

$278,736  84 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

850,000  U.  S.  Treas.  Notes  4Ms 
25,000  U.  S.  Treas.  Notes  5}^s 
807,800  United  States  4Ms 
43,150  U.  S.  Victory  Notes  4Ms 
5,000  Massachusetts  4}^s 
10,000  Bristol  Co.  4s 
8,000  Brockton  4s 
4,000  Fall  River  4s 
25,000  New  Bedford  4s 
25,000  San  Francisco,  Cal,  5s 
10,000  Attleborough  4s 


Public  Funds,  Notes. 

§26,200  Marlborough  4}^s 
3,000  Marlborough  6s 
15,000  Hudson  3J^s 


Railroad  Bonds. 

S45,000  Baltimore  &  Ohio  4s 
30,000  Baltimore  &  Ohio  4}^^s 
10,000  Baltimore  &  Ohio  5s 
14,000  Bangor  &  Aroostook  5s 
20,000  Boston  &  Albany  3J2S 
35,000  Boston  &  Albany  4s 
15,000  Boston  &  Albany  5s 


Par  Value. 

S20,000  Boston  &  Lowell  45.2s 
47,000  Boston  &  Maine  4s 
40,000  Boston,  N.  Y.  Air  Line  4s 
25,000  C,  B.  &  Q.  S'Aa 
10,000  C,  B.  &  Q.  4s 
10,000  Chi.,  Mil.  &  St.  Paul  4s 
20,000  Chi.,  Mil.  &  St.  Paul  4Ms 
25,000  Chi.,  R.  I.  &  Pac.  4s 
25,000  Delaware  &  Hudson  Co.  4s 
20,000  Fitohburg  4s 
10,000  Illinois  Central  3s 
35,000  Illinois  Central  3Hs 
30,000  Illinois  Central  4s 
30,000  Lake  Shore  &  Mich.  So.  4s 
10,000  Louisville  &  Nashville  4s 
5,000  Louisville  &  Nashville  4}/^s 
20,000  Louisville  &  Nashville  5s 
35,000  Maine  Central  4i^s 
20,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
50,000  N.  Y.  C.  &  H.  R.  4s 
15,000  N.  Y.  C.  &  H.  R.  53 
20,000  N.  Y.  &  N.  Eng.  Term.  4s 
20,000  N.  Y.,  N.  H.  &  H.  3Ks 
60,000N.  Y.,N.  H.&H.  4s 
25,000  No.  Maine  Seaport  5s 
45,000  Old  Colony  4s 
25,000  Pennsylvania  43'23 
30,000  Pitts.,  Va.  &  Charleston  4s 
15,000  Portland  &  Ogdensburg  i}4a 
10,000  Vermont  Valley  4}^s 
10,000  Washington  Co.  3Ms 
10,000  Wore,  Nash.  &  Roch.  4s 


Street  Railway  Bonds. 

Par  Value. 

$42,000  Boston  Elevated  4s 

33,000  Boston  Elevated  43^s 

60,000  Eastern  Mass.  4Hs 

10,000  Eastern  Mass.  6s 

25,000  West  End  5s 

10,000  West  End  6s 

Telephone  Company  Bonds. 

$74,000  Am.  Tel.  &  Tel.  Co.  4s 
14,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$10,000  N.  B.  Gas  &  Elec.  Co.  5s 
15,000  N.  E.  Power  Co.  5s 

Bank  Stocks. 

Shs. 

12  Boylston  Nl.  Bk.,  Boston 
400  First  Nl.  Bk.,  Boston 

16  Fourth-Atlantic  Nl.  Bk.,  Boston 
100  Merchants  Nl.  Bk.,  Boston 
357  Nl.  Shawmut  Bk.,  Boston 

25  Nl.  Union  Bk.,  Boston 

71  Second  Nl.  Bk.,  Boston 

50  Webster  &  Atlas  Nl.  Bk.,  Boston 

15  Clinton  Tr.  Co. 
107  First  Nl.  Bk.,  Marlborough 
100  Peoples  Nl.  Bk.,  Marlborough 
270  Merchants  Nl.  Bk.,  Worcester 

60  Worcester  Bank  and  Trust  Co. 
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MARSHFIELD  —  MARSHFIELD    SAVINGS    BANK. 


SOUTH   RIVER   STREET. 


Incorporated  July  5,  1910.     Number  of  corporators,  43;  number  of  trustees,  21. 


Lewis  W.  Hall,  President. 

Francis  T.  Haelow,  Clerk  of  the  Corporation. 


Ralph  C.  Ewell,  Treasurer. 

M.  Hbemak  Kent,  Assistant  Treasurer. 


Board  oj  Trustees:  Elijah  Ames,  E.  E.  Ames,  R.  T.  Ames,  Martin  Baker,  C.  W.  Bartlett,  W.  H. 
Brown,  R.  C.  Ewell,  J.  E.  Ford,  J.  C.  Hagan,  L.  W.  Hall,  Walton  Hall,  F.  T.  Harlow, 
E.  L.  Hitchcock,  M.  H.  Kent,  Luther  Little,  H.  I.  Macombbr,  O.  B.  Oakman,  F.  M.  Rand, 
A.  T.  Sprague,  S.  T.  Sprague,  W.  L.  Sprague. 


Board  of  Investment:    S.  F.  Sprague,  C.  W.  Bartlett,  L.  W.   Hall,  E.  E.  Ames,  Elijah  Ames, 

R.  T.  Ames,  A.  T.  Sprague. 


Auditing  Committee:    E.  E.  Ames,  F.  T.  Harlow,  Walton  Hall. 


Deposits  draw  interest  from  second  Tuesday  of  January,  April,  July  and  October;   dividends  are  pay- 
able second  Tuesday  of  January  and  July.     Business  hours:  Tuesdays,  9  to  11  a.m. 


STATEMENT   OF    CONDITION,   OCTOBER   31,   1922. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds   . 

Telephone  company  bonds 

Stocks  of  banks  and  trust  companies 

63  loans  on  real  estate  {average  of  each,  SI  ,030 

4  loans  on  personal  security 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      .... 


40) 


Total  Assets 


$35,061  00 
7,540  00 
3,867  .50 
1,790  00 
1,826  25 
3,161  60 
64,915  00 
7,400  00 
1,886  64 
306  37 

$127,754  36 


Liabilities. 

Due  depositors  on  408  accounts,  averaging  $291.40  each    . 

(Accounts  opened  during  year,  23;  closed,  11;  increase,  12) 
Surplus:  — 

a.  Guarantj''  fund  (1.83%  of  deposits;  increase  during  year,  8280.04) 

h.  Profit  and  loss  {increase  during  year,  §2,310.12) 
Current  income:  — • 

Interest  .......... 

Less  current  expenses  not  charged  off         ....  . 


$2,479  02 
195  60 


$118,890  59 


2,179  OS 
4,401  27 


2,283  42 


Total  Liabilities 


$127,754  36 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.        Rent.      Advertising.     Other  Expenses.  Total. 

Amount  paid  for                             S112.97         $301.96             -             $16.30           $116.34  $547.57 

Cost  per  $1,000  of  assets                       .88               2.37             -                    .13                    .91  4.29 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .          .          .          .          .          .  3.41 


Gross  income  received  during  the  year,  $6,934.77. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.38%). 

flea?  estate  Zoows  (average  rate,  6.08  per  cent.):   5%,  $4,500;   6%,  $43,990;   6>i%,  $13,425;   7%,  $3,000. 
PersonaZtoaras  (average  rate,  5.63  per  cent.):   53^%,  $7,000;   7%,  $250;   9%,  $150. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.49  per  cent.). 


Number  of  loans  not  over  $3,000  each,  62,  amounting  to  $66,815. 
7  real  estate  loans  made  during  year,  amounting  to  $13,900. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2}4% 

July,  1922,  2M% 
Number  of  deposits  during  year,  185,  amounting  to  ... 


Number  of  withdrawals  during  year,  169,  amounting  to    . 
Net  increase  in  amount  due  depositors 


$2,473  43 

2,476  42 

13,400  14 


$18,349  99 
11,582  05 


3,767  94 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$30,000  United  States  4Ms 
5,000  Seattle,  Wash.,  4} is 

Railroad  Bonds. 

$1,000  Baltimore  &  Ohio  43^23 
3,000  Baltimore  &  Ohio  5s 


Par  Value. 
S2,000  Boston  &  Albany  33is 
1,000  N.  Y.,  N.  H.  &  H.  4s 
1,000  No.  Pacific  43/2S 

Street  Railway  Bonds. 

S2,000  West  End  4s 
2,000  West  End  5s 


Telephone  Company  Bonds. 

Par  Value. 
$2,000  Am.  Tel.  &  Tel.  Co.  4s 


Bank  Stocks. 

Shs. 

15  Nl.  Shawmut  Bk.,  Boston 
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MAYNARD  —  ASSABET    INSTITUTION    FOR    SAVINGS. 

MAIN  STREET. 

Incorporated  March  31,  1904.     Number  of  corporators,  29;  number  of  trustees,  16. 

Chaeles  H.  Pehsons,  President.  Aethdh  E.  Walker,  Treasurer. 

HowAHD  A.  Wilson,  Clerk  of  the  Corporation. 

Board  of  Trustees:  W.  B.  Case,  O.  C.  Dreschleb,  O.  S.  Fowler,  G.  H.  Gutteridge,  W.  H. 
GuTTEBiDGE,  A.  G.  Haynes,  A.  W.  Hatnes,  ITrank  Hoit,  Jacob  Laurilia,  Lucius  Matnard, 
James  Mullin,  T.  F.  Parker,  C.  H.  Persons,  F.  H.  Stevens,  A.  E.  Walker,  H.  A.  Wilson. 

Board  o]  Investment:   C.  H.  Persons,  A.  G.  Hatnes,  O.  S.  Fowler,  W.  B.  Case,  T.  F.  Parker. 

Auditing  Committee:    W.  H.  Gutteridge,  L.  H.  Matnard,  James  Mullin. 

Deposits  draw  interest  from  first  business  day  of  each  month;  dividends  are  payable  the  Thursday 
after  the  first  Wednesday  of  January  and  July.  Business  hours:  9  a.m.  to  3  p.m.;  also  Fridays 
and  Saturdays,  9  a.m.  to  4  p.m.,  and  7  to  8  p.m.;   Wednesdays,  9  a.m.  to  12  m. 


STATEMENT    OF    CONDITION,    OCTOBER   31,   1922. 

Assets. 

Public  funds,  bonds  and  notes          ..........  $59,014  25 

Railroad  bonds  and  notes       .           ..........  83,946  40 

Street  railway  bonds      ............  27,142  05 

Telephone  company  bonds     ...........  18,400  00 

Gas,  electric  and  water  company  bonds  .........  11,030  00 

Federal  Land  Bank  bonds      ...........  9,975  00 

Securities  acquired  in  settlement  of  indebtedness       .......  1  00 

250  loans  on  real  estate  {average  of  each,  82,389.94)  .  .  .  $604,634  81 

Less  amount  due  to  mortgagors      .  .  .  .  .  .  .  7,150  00 

597,484  81 

74  loans  on  personal  security            .          .          .          .          .          .          .          .          .          .  194,028  22 

Furniture  and  fixtures  ............  1,491  80 

Deposits  in  national  banks  or  trust  companies           .......  45,803  87 

Cash 8,924  22 


Total  Assets $1,057,241  62 


Liabilities. 

Due  depositors  on  2,614  accoimts,  averaging  $388.94  each  .....     $1,016,697  15 

(Accounts  opened  during  year,  560;  closed,  332;  increase,  228) 

Surplus:  — ■ 

a.  G\iSiTa.nty  lund  (1.66%  of  deposits;  increase  during  year,  $4,468)        .  .  .  16,839  00 

6.  Profit  and  loss  (increase  during  year,  $4,014.09)       .  .  .  .  .  .  16,963  06 

Current  income:  — ■ 

Interest $6,479  90 

Less  current  expenses  not  charged  off        ....  .  1,841  54 


■ 4,638  36 

Unearned  discount         .  .  .  .  .  .  .  .  .  .  .  .  2,104  05 


Total  Liabilities $1,057,241  62 
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Total  Expenses  for  the  Tear,  including  State  Taxes. 

State  Tax  (Net).    Salaries.  Rent. 

Amount  paid  for  $1,629.89      $2,894.58         $420.00 

Cost  per  $  1 ,000  of  assets  1 .  54  2 .  74  .40 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    . 


Advertising. 

Other  Expenses. 

Total. 

$131.97 

$1,362.19 

$6,438.63 

.12 

1.29 

6.09 
4.15 

Gross  income  received  during  the  year,  $52,261.79. 


Bates  on  Investments  and  Loans  (Average  on  All,  5.73%). 

fieaZes^aieioans  (average  rate,  6.11  per  cent.):  5M%,  $8,000;  6%,  $485,597.31;   6^%.  S4,500;  6}4%, 

$59,450;  7%,  $39,937.50. 
Personal  loans  (averape  rate,  5.38  per  cent.):    4^%,  $3,574.70;    4M%,  $12,000;    5%,  $70,750;    5M%. 

$10,000;   5H%,  $55,045;   5M%.  $5,000;    6%,  $24,754.50;    6H%,  $12,725.02;   7%,  $135;   8%,  $44. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.96  per  cent.). 


Number  of  loans  not  over  $3,000  each,  229,  amounting  to  $249,288.33. 
76  real  estate  loans  made  during  year,  amounting  to  $233,925. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2J^% 

July,  1922,  2M% 
Number  of  deposits  during  year,  5,960,  amounting  to         .  .  . 


$18,888  08 

19,055  24 

443,058  92 


Number  of  withdrawals  during  year,  2,340,  amounting  to 
Net  increase  in  amount  due  depositors 


$481,002  24 
270,414  56 


$210,587  68 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$11,000  United  States  4i^s 

20,000  U.  S.  Victory  Notes  4^g 

10,000  U.  S.  Treas.  Bonds  4Ms 

10,000  U.  S.  Treas.  Certs.  4Ms 

5,000  U.  S.  Treas.  Notes  5j^s 

Public  Funds,  Notes. 

$3,750  Acton  6s 

Federal  Farm  Loan  Bonds. 

110,000  Federal  Farm  Loan  5s 

Railroad  Bonds. 

$4,000  Baltimore  &  Ohio  3j^s 
7,000  Baltimore  &  Ohio  4i^s 
4,000  Bangor  &  Aroostook  5s 
7,000  Boston  &  Albany  5s 
1,000  Boston  &  Maine  4s 
2,000  Boston  &  Maine  4i^s 


Par  Value. 

S500  Bridgton  &  Saco  River  4s 
5,000  Chi.  &  Northwestern  5s 

10,000  Louisville  &  Nashville  5s 
3,000  Louisville  &  Nashville  5Hs 
4,000  Maine  Central  4Ks 
5,000  Minn.,  St.  P.  &  S.  Ste.  M.  5s 
5,000  N.  Y.  C.  &  H.  R.  4s 
5,000  N.  Y.  C.  &  H.  R.  43^3 

13,000  N.  Y.  C.  &  H.  R.  5s 
1,500  N.  Y.,  N.  H.  &  H.  3Hs 
1,000  N.  Y.,  N.  H.  &  H.  4s 
6,000  Pennsylvania  4J^s 
5,000  Pennsylvania  5s 
1,000  Peoria  &  Northwestern  3J^s 
1,000  Upper  Coos  4s 

Street  Railway  Bonds. 

$1,000  Boston  Elevated  4s 
2,000  Boston  Elevated  4}-2S 
2,000  Boston  Elevated  5s 


Par  Value. 
S2,000  Eastern  Mass.  i^a 
3,000  Lynn  &  Boston  5s 
3,000  West  End  4s 
8,000  West  End  5s 
2,000  West  End  7s 
4,000  Wore.  &  Blaokstone  Val.  ij^gs 
1,000  Wore.  Consolidated  5s 


Telephone  Company  Bonds. 

$8,000  Am.  Tel.  &  Tel.  Co.  4s 
5,000  Am.  Tel.  &  Tel.  Co.  5s 
6,500  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$12,000  New  England  Power  Co.  5s 
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MEDFORD  —  MEDFORD    SAVINGS    BANK. 


29    HIGH   STREET. 


Incorporated  February  26,  1869.     Number  of  corporators,  71;  number  of  trustees,  19. 


George  O.  Foster,  President.  Charles  B.  Buss,  Treasurer. 

Earl  B.  MrrNRO,  Clerk  of  the  Corporation. 


Board  of  Trustees:  H.  B.  Ballou,  C.  M.  Brewer,  C.  B.  Buss,  J.  A.  Chapin,  E.  E.  Elder,  F.  W. 
FosDiCK,  G.  O.  Foster,  J.  E.  Gates,  Sidney  Gleason,  A.  D.  Hall,  H.  A.  Hanscom,  W.  N. 
Homer,  W.  B.  Lawrence,  W.  P.  Martin,  E.  B.  Munro,  E.  S.  Randall,  J.  W.  Rockwell, 
W.  G.  Wait,  I.  O.  Wright. 


Board  of  Investment:  G.  O.  Foster,  H.  A.  Hanscom,  E.  S.  Randall,  A.  D.  Hall,  Sidney  Gleason. 
Auditing  Committee:   J.  A.  Chapin,  W.  B.  Lawrence,  J.  E.   Gates. 


Deposits  draw  interest  from  last  day  of  each  montli;   dividends  are  payable  May  15  and  November  15. 
Business  hours:  8  a.m.  to  3  p.m.;  Saturdays,  8  a.m.  to  12  m.;  7  to  9  p.m. 


STATEMENT   OF   CONDITION,    OCTOBER   31,   1922. 

Assets. 

Public  fimds,  bonds  and  notes $611,523  00 

Railroad  bonds  and  notes       ...........  784,307  50 

Street  railway  bonds 121,000  00 

Telephone  company  bonds     ...........  64,887  50 

Stocks  of  banks  and  triist  companies        .........  27,000  00 

1,044  loans  on  real  estate  (average  o/eac/i,  Svg.e/e.ffi)         .  .  .       $2,842,878  00 

Less  amount  due  to  mortgagors      .......  48,500  00 

2,794,378  00 

50  loans  on  personal  security            ..........  219,899  00 

Bank  building  and  fixtures  {estimated  value,  830,650;  assessed  value,  830,650)        .          .  5,000  00 

Deposits  in  national  banks  or  trust  companies           .......  104,235  78 

Cash  and  cash  items      ............  15,315  42 

Total  Assets  ....  $4,747, 54620 


Liabilities. 

Due  depositors  on  12,024  accoujits,  averaging  $358.54  each $4,311,139  05 

(Accounts  opened  during  year,  1,738;  closed,  1,281;  increase,  457) 

Surplus:  — 

a.  Guaranty  fund  U-8S%  of  deposits;  increase  during  year,  $12,300)      .  .  .        208,050  00 

6.  Vioiit  Bind  loss  {increase  during  year,  $3,411.51)       ......        228,357  15* 


Total  LiabUities  .  .  .  .  $4,747,546  20 


*  The  November  1922  dividend  of  $90,546.40  not  yet  charged  out  of  this  amount. 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.              Rent.        Advertising.  Other  Expenses.  Total. 

Amount  paid  for                     $3,940.98        $11,869.49      $1,500.00    $1,516.06      $4,928.74  $23,755.27 

Cost  per  $1,000  of  assets                   .83                    2.50                  .31                .32                1.04  5.00 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  3.86 


Gross  income  received  during  the  year,  $253,100  75. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.60%). 

Real  estate  loans  (average  rate,  5.97  per  cent.):   5}i%,  $178,800;   6%,  $2,615,578. 

PersowaZZoans  (average rate,  4.74  per  cent.):  4K%,  $123,789;  4M%,  $10,000;  5%,  $79,700;  6%,  $6,410. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.08  per  cent.). 


Number  of  loans  not  over  $3,000  each,  785,  amounting  to  $1,358,649. 
204  real  estate  loans  made  during  year,  amounting  to  $451,550. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Nov.,  1921,  234% 

May,  1922,  2i^%, 
Number  of  deposits  during  year,  21,175,  amounting  to      . 


Number  of  withdrawals  during  year,  11,038,  amounting  to 
Net  increase  in  amount  due  depositors 


$84,483  64 

87,322  30 

1,176,288  34 

$1,348,094  28 

1,011,043  97 

$337,050  31 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$570,000  United  States  4J^s 
50,000  Massachusetts  3j^s 
10  000  Massachusetts  4s 
20,000  Brockton  iy-ns 


Railroad  Bonds. 

$25,000  Baltimore  &  Ohio  5s 
25,000  Boston  &  Albany  4s 
5,000  Boston  &  Albany  5s 
25,000  Boston  &  Maine  4s 
12,500  Boston  &  Maine  6s 
40,000  Central  R.R.  of  N.  J.  5s 
50,000  C,  B.  &  Q.  3Ms 
25,000  Chi.,  Mil.  &  St.  Paul  5s 
25,000  Chi.  &  Northwestern  4s 
22,000  Chi.  &  Northwestern  5s 
15,000  Cleve.,Loraine  &  Wheeling  5s 
10,000  Dexter  &  Piscataquis  4s 


Par  Value. 
S25,000  Pre.,  Elk.  &  Mo.  Valley  6s 
35,000  Fitchburg  4s 
25,000  Fitchburg  4J^s 
15,000  Gouverneur  &  Oswegatchie  5s 
30,000  lUinois  Central  3s 
15,000Kal.,  AUe.&Gr.  R.  5s 
40,000  Louisville  &  Nashville  6s 
25,000  Maine  Central  4i<is 
26,000  Maine  Central  5s 
50,000  Mich.  Cent.-D.  &  B.  City  5s 
25,000  N.  y.  C.  &  H.  R.  5s 
50,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  Portland  &  Ogdensburg  4i^s 
10,000  Portland  Terminal  4s 
25,000  Portland  Terminal  5s 
30,000  Ports.,  Gt.  F.  &  Conway  4^3 
18,000  Sioux  City  &  Pac.  SJ^s 
25,000  St.  P.  &  No.  Pac.  6s 
25,000  Troy  &  Boston  7s 
25,000  Vermont  Val.  4i-2S 

,  25,000  Washington  Co.  SJ^s 


Street  Railv^ay  Bonds. 

Par  Value. 
$50,000  Boston  Elevated  4s 
50,000  Lynn  &  Boston  5s 
20,000  West  End  6Ms 
23,000  Wore.  ConsoUdated  4^3 


Telephone  Company  Bonds. 

$50,000  Am.  Tel.  &  Tel.  Co.  4s 
25,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Bank  Stocks. 

Shs. 
20  Commercial  Nl.  Bk.,  Boston 
70  Fourth- Atlantic  Nl.  Bk.,  Boston 
80  Second  Nl.  Bk.,  Boston 

100  Nl.  Shawmut  Bk.,  Boston 
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MEDWAY  —  MEDWAY    SAVINGS    BANK. 


VILLAGE   STREET. 


Incorporated  February  20,  1871.     Number  of  corporators,  39;  number  of  trustees,  20. 


Addison  E.  Bullabd,  President.  William  H.  Upton,  Treasurer. 

William  N.  Hitchcock,  Clerk  o/  the  Corporation.  Samuel  Norton,  As&istant  Treasurer. 


Board  of  Trustees:  G.  S.  Bent,  A.  E.  Bullabd,  G.  W.  Bullabd,  F.  C.  Claek,  S.  G.  Clabk,  A.  E, 
Clough,  W.  N.  Hitchcock,  R.  J.  Hodgson,  G.  P.  Holbbook,  T.  F.  Malloy,  R.  M.  O'Donnell, 
T.  E.  O'Donnell,  W.  W.  Ollendobpf,  W.  L.  Palmer,  E.  F.  Richaedson,  Sumner  Robbins, 
A.  L.  RuGGLES,  H.  W.  Shaw,  H.  H.  Thorne,  W.  H.  Upton. 


Board  of  Irivestment:    A.  E.  Bullard,  F.  C.  Clark,  A.  L.  Ruggles,  G.   S.   Bent,  A.  E.  Clough, 
E.  F.  Richardson,  H.  H.  Thorne. 


Auditing  Committee:  G.  S.  Bent,  W.  N.  Hitchcock,  R.  J.  Hodgson,  G.  P.  Holbbook,  T.  F.  Malloy. 


Deposits  draw  interest  from  first  day  of  March,  June,  September  and  December;  dividends  are  pay- 
able on  and  after  June  15  and  December  15.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m. 
to  12  M. 


STATEMENT   OF   CONDITION,   OCTOBER   31,   1922. 

Assets. 

Public  funds,  bonds  and  notes $140,040  66 

Railroad  bonds  and  notes       ...........  138,460  00 

Street  railway  bonds      . 10,000  00 

Telephone  company  bonds     ...........  15,532  50 

254:  loans  on  Teal  estate  {average  of  each,  S2. 14^-40)  .  .  .  .  $544,515  00 

Less  amount  due  to  mortgagors      .......  600  00 

543,915  00 

6  loans  on  personal  security  ...........  7,075  00 

Furniture  and  fixtures  ............  1,216  57 

Deposits  in  national  banks  or  trust  companies            .......  27,103  74 

Cash  and  cash  items      ............  2,080  56 


Total  Assets $885,424  03 


Liabilities. 

Due  depositors  on  2,148  accounts,  averaging  $368.39  each  .....        $791,311  00 

(Accounts  opened  during  year.  185;  closed,  173;  increase.  IZ). 

Surplus:  — 

a.  Guaranty  innd  (5.09%  of  deposits;  increase  during  year.  SI  ,00S. 15)  .  .  40,298  50 

6.  Fro&t  and  loss  (increase  during  year,  SI, 761. 48)     ......  34,705  01 

Current  income:  — 

Interest $21,632  24 

Less  current  expenses  not  charged  off        .  ....  2,522  72 


19,109  52 


Total  Liabilities $885,424  03 
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Total  Expenses  for  the  Tear,  including  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                   $618.04           $4,355.83         $435.00       $124.83       $1,612.10  $7,145.80 

Cost  per  $1,000  of  assets              .70                    4.92                 .49               .14                 1.82  8.07 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  6.88 


Gross  income  received  during  the  year,  $47,732.49. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.53%). 

Real  estate  loans  (average  rate,  6.10  per  cent.):  6%,  $447,715;  6}4%,  $87,900;  7%,  $8,300. 
PersonaUoares  (average  rate,  6.21  per  cent.):   5%,  $1,275;   6%,  $400;   6M%,  $5,300;   7%,  $100. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.52  per  cent.). 


Number  of  loans  not  over  $3,000  each,  197,  amounting  to  $292,765. 
45  real  estate  loans  made  during  the  year,  amounting  to  $83,250. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Dec,  1921,  2^% 

June,  1922,  2}i% 
Number  of  deposits  during  year,  1,982,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  1,737,  amounting  to 
Net  increase  in  amount  due  depositora 


$16,553  19 

16,941  74 

168,597  76 

$202,092  69 
182,613  33 

$19,479  36 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$600  United  States  35^23 
106,250  United  States  4Ms 
17,600  U.  S.  Victory  Notes  4%s 
5,000  Boston  4s 
2,000  Douglas  4s 
5,000  Medway  4s 

600  Millis  4s 
10,000  luttery,  Me.  (W.  D.),  5s 

Railroad  Bonds. 

S5,000  Bangor  &  Aroostook  5s 
2,000  Boston  &  Lowell  4s 
5,000  Boston  &  Maine  4Hs 


Par  Value. 

S5,500  Boston  &  Maine  6s 
3,000  Boston  &  Providence  6s 

10,000  C,  B.  &  Q.  3J4s 
6,000  Chi.,  Mil.  &  St.  Paul  4Hs 
5,000  CM.,  Mil.  &  St.  Paul  5s 
5,000  Chi.  &  Northwestern  5s 
5,000  Chi.,  St.  Paul,  Minn.  &  0.  6s 
5,000  Fitohburg  4s 
1,000  Illinois  Central  3s 

16,000  Illinois  Central  SMs 

10,000  Illinois  Central  4s 
5,000  New  England  4s 

10,000  N.  Y.  C.  &  H.  R.  3Hs 

26,000  N.  Y.,  N.  H.  &  H.  4s 
3,000  Old  Colony  4s 


Par  Value. 
$5,000  Ports.,  Gt.  F.  &  Conway  41^3 
8,000  St.  J.  &  L.  C.  5s 
5,000  Washington  Co.  3j^s 


Street  Railway  Bonds. 

$10,000  Boston  Elevated  iyis 


Telephone  Company  Bonds. 

518,000  Am.  Tel.  &  Tel.  Co.  4s 
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MELROSE  —  MELROSE    SAVINGS    BANK. 

497   MAIN   STREET. 

Incorporated  April  5,  1872.     Number  of  corporators,  63;  number  of  trustees,  13. 


John  Labrabee,  President. 

Henry  A.  Bush,  Clerk  of  the  Corporation. 


Frank  M.  Hott,  Treasurer. 

George  S.  Curtiss,  Assistant  Treasurer. 


Board  of  Trustees:  C.  H.  Adams,  F.  P.  Bowden,  A.  L.  Carr,  J.  H.  Duffill,  W.  C.  Goss,  J.  A.  Hewes, 
G.  R.  Jones,  E.  J.  Kitching,  John  Larrabee,  S.  H.  Martin,  E.  S.  Page,  H.  T.  Sands,  F.  P. 
Shumway. 


Board  of  Investment:    C.  H.  Adams,  John  Larrabee,  A.  L.  Carr,  F.  P.  Shumway. 
Auditing  Committee:   J.  H.  Duffill,  G.  R.  Jones,  E.  S.  Page. 


Deposits  draw  interest  from  first  day  of  each  month;   dividends  are  payable  January  20  and  July  20, 
Business  hours:  8  a.m.  to  2  p.m.;  Saturdays,  8  a.m.  to  12  m.  and  7  to  9  p.m. 


STATEMENT    OF    CONDITION,    OCTOBER   31,    1922. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds      .  .  . 

Telephone  company  bonds     . 

Gas,  electric  and  water  company  bonds 

Federal  Land  Bank  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

691  loans  on  real  estate  {average  of  each,  $2,04-6.28) 

Less  amount  due  to  mortgagors 


87  loans  on  personal  security  .... 

Real  estate  by  foreclosure,  etc.  {assessed  value,  84,4-50) 
Taxes,  insurance,  etc.,  paid  on  mortgaged  properties 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ...... 

Total  Assets 


$1,415,077  65 
1,095  14 


$803,477  .60 

438,790  25 

131,324  60 

37,893  75 

39,775  00 

25,000  00 

12,500  00 

710  00 


1,413,982  51 

729,222  64 

1,922  73 

890  64 

128,411  75 

6,015  41 

^3,769,916  88 


Liabilities. 

Due  depositors  on  10,814  accounts,  averaging  $311.83  each 

{Accounts  opened  during  year,  1,068;  closed,  944,'  increase,  124)- 
Christmas  and  other  club  deposits  .  .  .    ■       . 

Surplus:  — 

a.  Guaranty  fund  {4-90%  of  deposits;  increase  during  year,  85,236.68) 

b.  ProUt  and  loss  {decrease  during  year,  81,690.88) 
Current  income:  — ■ 

Interest  .......... 

Suspense  account  ......... 

Total  Liabilities    . 


$3,372,171  99 

19,489  50 

166,206  77 

142,776  25 

68,115  37 

1,157  00 

$3,769,916  88 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).  Salaries.  Rent.      Advertising.     Other  Expenses.        Total. 

Amount  paid  for  $6,108.43        $13,354.25     $900.00       $461.43  $7,105.73      $27,929.84 

Cost  per  $1,000  of  assets  1.62  3.54  .24  .12  1.88  7.40 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  5.54 

Gross  income  received  during  the  year,  $195,228.81. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.28%). 

Real  estate  loans  (average  rate,  5.97  per  cent.):    5%,  $39,285.75;   5J^%,  $15,604.24;   6%,  $1,359,092.52. 
Personal  loans  (average  rate,  5.14  per  cent.):    4M%,  $45,000;    4M%,  $100,000;    5%,  $311,586;    5^%, 

$100,000;    5M%,  $129,900;    6%,  $31,951.37;    7%,  $460.27;    8%,  $10,325. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.70  per  cent.). 


Number  of  loans  not  over  $3,000  each,  633,  amounting  to  $980,742.29. 
117  real  estate  loans  made  during  year,  amounting  to  $346,867.50. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year;  Jan.,  1922,  2}4% 

July,  1922,  2M% 
Number  of  deposits  during  year:  19,206,  amounting  to      . 


Nimiber  of  withdrawals  during  year,  10,202,  amounting  to 
Net  increase  in  amount  due  depositors 


$68,800  04 

70,177  46 

877,211  92 

1,016,189  42 
835,612  80 

$180,576  62 


SCHEDULE    OP   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

815,000  U.  S.  Treas.  Certs.  5Ms 

4,000  United  States  3^8 
613,250  United  States  4Ms 

2,050  U.  S.  Victory  Notes  4Ms 
10,000  Belfast,  Me.,  6s 
25,000  Boston  5s 
10,000  Des  Moines,  la.,  5s 

1,000  Duluth,  Minn.,  4s 

9,000  Haverhill  5Ms 

5,000  Los  Angeles,  Cal.,  4Hs 
10,000  Los  Angeles,  Cal.,  5Hs 
43,500  Meh-ose  4s 
10,000  New  Bedford  4s 

4,000  Norwalk,  Conn.,  4s 
10,000  Peabody  4s 

6,000  Quincy  41^3 

1,000  Revere  4s 

5,000  San  Francisco,  Cal.,  4^s 
15,000  San  Francisco,  Cal.,  5s 

3,000  Seattle,  Wash.,  4Hs 
15,000  Spokane,  Wash.,  4J  «s 
500  Augusta,  Me.  (W.  D.),  4s 

Public  Funds,  Notes. 

S2,500  Melrose  4Ms 
8,000  Melrose  5^s 
6,500  Melrose  6j^s 

Federal  Farm  Loan  Bonds 

S25,000  Federal  Farm  Loan  4J^s 


Railroad  Bonds. 

Par  Value. 

S22,000  Baltimore  &  Ohio  3>^s 
35,000  Baltimore  &  Ohio  4s 

5,000  Baltimore  &  Ohio  4Ks 

2,000  Baltimore  &  Ohio  5s 
41,000  Boston  &  Albany  4s 
54,000  Boston  &  Maine  4s 
20,000  Boston  &  Maine  4J^s 
10,500  Boston  &  Maine  6s 
24,000  C,  B.  &  Q.  4s 
15,000  Chi.,  Mil.  &  St.  Paul  4s 
24,000  Chi.  &  Northwestern  4s 
10,000  Chi.  &  Northwestern  5s 

5,000  Cleveland  Short  Line  4i.^s 

5,000  Cleve.,  Terminal  &  Valley  4s 
23,000  Fitchburg  4s 

5,000  Fitchburg  4i^s 

1,000  Fre.,  Elk.  &  Mo.  Val.  6s 
10,000  IlUnois  Central  4s 
20,000  Lake  Shore  &  Mich.  So.  4s 
10,000  Louis\-ille  &  Nashville  5s 

1,000  Louisville  &  Nashville  5Ks 
25,000  Maine  Central  PAs 

5,000  Michigan  Central  4s 
10,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 

1,000  New  England  4s 
15,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.  C.  &  H.  R.  5s 
11,000  N.  Y.,  N.  H.  &  H.  4s 

5,000  New  York  &  Putnam  4s 
10,000  No.  Pacific  63 


Par  Value. 

810,000  Pennsylvania  4J-^s 
5,000  Portland  Terminal  Co.  4s 
22,000  St.  P.,  Minn.  &  Man.  4^8 
2,000  Somerset  4s 
10,000  So.  Pacific  4s 

Street  Railway  Bonds. 

.521,000  Boston  Elevated  4s 
17,000  Boston  Elevated  4Hs 
23,000  Boston  Elevated  5s 
19,000  Eastern  Mass.  4i.^s 
7,000  West  End  4s 
12,000  West  End  4Hs 
10,000  West  End  6s 
25,000  West  End  6Hs 
6,000  West  End  7s 

Telephone  Company  Bonds. 

834,000  Am.  Tel.  &  Tel.  Co.  4s 
7,500  N.  E.  Tel.  &  Tel.  Co.  53 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

815,000  N.  E.  Power  Co.  5s 
.10,000  N.  B.  Gas  &  Elic.  Co.  &As 
15,000  Turners  Falls  P.  &  Elec.  Co.  5s 

Bank  Stocks. 

Shs. 

50  First  Nl.  Bk.,  Boston 
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MERRIMAC  —  MERRIMAC    SAVINGS    BANK. 


MAIN   STREET. 


Incorporated  April  19,  1871.     Number  of  corporators,  38;  number  of  trustees,  16. 


Edgar  P.  Sabgent,  President.  A.  Raymond  Watebhoitse,  Treasurer. 

William  B.  Sabgent,  Clerk  of  the  Corporation. 


Board  of  Trustees:  D.  W.  Gould,  H.  W.  Hale,  F.  B.  Judkins,  Zenas  Lovell,  C.  A.  Notes,  F.  L. 
Parker,  J.  F.  Pease,  E.  H.  Preble,  B.  F.  Sargent,  B.  H.  Sabgent,  E.  P.  Sargent,  H.  R. 
Sargent,  W.  B.  Sargent,  G.  A.  Titcomb,  G.  T.  Walker,  A.  R.  Waterhouse. 


Board  of  Investment:   E.  P.  Sargent,  H.  W.  Hale,  B.  H.  Sargent. 
Auditing  Committee:    W.  B.  Sargent,  F.  L.  Pabker,  B.  H.  Sabgent. 


Deposits  draw  interest  from  fifteenth  day  of  each  month;  dividends  are  payable  April  25  and  October  25. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 


STATEMENT    OF    CONDITION,    OCTOBER   31,    1922. 
Assets. 

PubUc  funds,  bonds  and  notes         ..........  $79,577  34 

Railroad  bonds  and  notes       ...........  123,970  03 

Street  railway  bonds 35,881  30 

Boston  Terminal  Co.  bonds 19,900  00 

Telephone  company  bonds     ...........  12,891  25 

Gas,  electric  and  water  company  bonds  .........  32,415  55 

Stocks  of  banks  and  trust  companies        .           .          .          .          .          .          .          .          .  2,550  00 

UZ  loans  on  Teal  estate  {average  of  each,  §2,34^.15) 320,627  96 

9  loans  on  personal  security          ..........  37,850  00 

Furniture  and  fixtures  ............  700  00 

Deposits  in  national  banks  or  trust  companies           .......  20,893  05 

Cash  and  cash  items      ............  1,467  98 


Total  Assets $688,724  46 

T 

Liabilities. 

Due  depositors  on  1,822  accounts,  averaging  $351.04  each  .....        $639,596  33 

{Accounts  opened  during  year,  174!  closed,  130;  increase,  44)) 

Christmas  and  other  club  deposits  .........  5,030  25 

Surplus:  — ■ 

a.  Gua,Ta.nty  innd  {4-97%  of  deposits;  increase  during  year,  §1,574-65)  .  .  .  32,074  65 

6.  Profit  and  loss  {increase  during  year,  SI, 108. 47)      .  .  .  .  .  .  11,201  64 

Current  income:  — 

Interest $144  19 

Less  current  expenses  not  charged  off        ....  .  9  70 


134  49 
Suspense  account  ............  687  10 


Total  Liabilities $688,724  45 
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Total  Expenses  for  the  Year,  including:  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                     $1,147.40        $2,769.00       $225.40         $40.50          $1,218.79  $5,401.09 

Cost  per  $1,000  of  assets               1.66                4.02               .33               .06                   1.77  7.84 

Cost  per  $1 ,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  5.85 


Gross  income  received  during  the  year,  $35,671.62. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.34%). 

iJeai  estate  Zoows  (average  rate,  6  per  cent.) :   53^%,  $11,500;   6%,  $299,027.96;   63^%,  $10,100. 
Personal  loans  (average  rate,  5.45  per  cent.):  4M%,  $5,000;   5%,  $5,000;  5}4%,  $19,000;   6%,  $8,850 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.64  per  cent.). 


Number  of  loans  not  over  $3,000  each,  107,  amounting  to  $134,877.96. 
23  real  estate  loans  made  during  year,  amounting  to  $49,350. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1922,  2}4% 

Oct.,    1922,  2}i%       . 
Number  of  deposits  during  year,  3,001,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  1,427,  amounting  to 
Net  increase  in  amount  due  depositors 


$13,521  44 

13,710  97 

115,891  00 

$143,123  41 
120,897  18 

$22,226  23 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$10,000  U.  S.  Treas.  Bonds  4Ms 
5,000  U.  S.  Treas.  Notes  4Ms 
2,000  U.  S.  Treas.  Notes  4Ms 
500  U.  S.  Treas.  Notes  5>2S 
41,800  United  States  4:}4,s 
5,000  Hammond,  Ind.,  6s 
4,000  Loraine,  Ohio,  6s 


Public  Funds,  Notes. 

$1,000  Lynn  5s 
1,000  Attleboro  4s 
2,000  Framingham  4%s 
1,050  Merrimac  4s 
5,000  Merrimac  4J^s 
3,500  Merrimac  5s 


Railroad  Bonds. 

Par  Value. 

86,000  Baltimore  &  Ohio  4s 

15,000  Baltimore  &  Ohio  4Hs 
5,000  Boston  &  Albany  33^s 

20,000  Boston  &  Maine  4s 
9,000  Chi.,  Mil.  &  St.  Paul  4s 
7,000  Cni.,  Mil.  &  St.  Paul  4Hs 

10,000  Illinois  Central  3s 
5,000  Louisville  cS:  Nashville  5s 
1,000  Louisville  &  Nashville  SKs 
8,000  N.  Y.  C.  &  H.  R.  4s 

10,000  N.  Y.,  N.  H.  &  H.  33-2S 

10,000  No.  Pacific  6s 
6,000  Pennsylvania  4}^2S 

10,000  Portland  Terminal  4s 

10,000  St.  L.,  Peoria  &  Northw.  5s 

Street  Railway  Bonds. 

S15,000  Boston  Elevated  4s 
6,000  Boston  Elevated  5s 
15,000  West  End  4s 


Telephone  Company  Bonds. 

Par  Value. 

S7,000  Am.  Tel.  &  Tel.  Co.  4s 
7,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

37,500  Boston  Electric  Lt.  Co.  5s 
15,000  N.  E.  Power  Co.  5s 
2,000  Pittsfield  Elec.  Co.  6s 
10,000  West  Boston  Gas  Co.  7s 


Bank  Stocks. 

Shs. 

25}^  First  Nl.  Bk.,  Merrimac. 
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MIDDLEBOROUGH  —  MIDDLEBOROUGH  SAVINGS  BANK. 

SOUTH  MAIN   STREET. 

Incorporated  March  15,  1S73.     Number  of  corporators,  33;  number  of  trustees,  20. 


George  R.  Sampson,  President. 


Theodore  N.  Wood,  Treasurer. 


George  W.  Stetson,  Clerk  of  the  Corporation. 


Board  of  Trustees:    C.  N.  Atwood,  L.  O.  Atwood,  F.  L.  Barrows,  W.  G.  Boynton,  L.    H.  Carr, 

F.  Clark,  Jr.,  J.  M.  Clark,  G.  E.  Doane,  C.  M.  Leonard,  E.  T.  Lincoln,  J.  A.  Miller,  A.  G. 
Pratt,  M.  S.  Ryder,  G.  R.  Sampson,  S.  Shaw,  J.  A.  Sparrow,  G.  W.  Stetson,  A.  R.  Thatcher, 

G.  E.  TiLLSON,  T.  N.  Wood. 

Board  of  Investment:    G.  R.  Sampson,  G.  E.  Doane,  C.  N.  Atwood. 

Auditing  Committee:   G.  W.  Stetson,  G.  E.  Tillson,  M.  S.  Ryder. 

Deposits  draw  interest  from  first  day  of  each  month;  dividends  are  payable  April  5  and  October  5. 
Business  hours:  9  a.m.  to  12.30  p.m.;  2  to  4  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m.;  also  Mondays, 
7  to  8  P.M. 

STATEMENT    OF    CONDITION,    OCTOBER   31,   1922. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds   . 

Telephone  company  bonds     . 

Gas,  electric  and  water  company  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

375  loans  on  real  estate  {average  of  each,  S4,065.S4) 

Less  amount  due  to  mortgagors 


$1,549,504  00 
25,000  00 


76  loans  on  personal  security  ........ 

Bank  building  and  fixtures  {estiinated  value,  860,000;  assessed  value,  $52,000) 
Taxes,  insurance,  etc.,  paid  on  mortgaged  properties  .... 

Deposits  in  national  banks  or  trust  companies  ..... 

Cash  and  cash  items      .......... 


Total  Assets 


$394,668  20 

585,505  00 

181,735  00 

51,043  75 

56,673  75 

25,000  00 

2,700  00 

50  00 


1,524,504  00 

285,505  00 

40,000  00 

157  55 

78,982  90 

2,998  52 

$3,229,523  76 


Liabilities. 

Due  depositors  on  7,076  accounts,  averaging  $423.14  each 

{Accounts  opened  during  year,  644,'  closed,  482;  increase,  62) 
Surplus:  — • 

a.  Guaranty  fund  (4-97%  of  deposits;  increase  during  year,  $6,900) 

b.  Profit  and  loss  {increase  during  year,  $22,905.97)     . 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off        ....  . 

Unearned  discount 

Total  Liabilities    . 


,503  59 
248  92 


$2,994,112  45 


148,900  00 
73,557  66 


11,254  67 
1,698  89 


.    $3,229,523  67 
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Total  Bzpenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.              Rent.      Advertising.     Other  Expenses.  Total. 

Amount  paid  for                     $6,919.25        $8,443.65       $500.00         $25.51          $1,553.64  $17,442.05 

Cost  per  $1,000  of  assets                2.14                  2.61                .15                .01                      .48  5.39 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent   .          .          .          .          .          .  3.10 


Gross  income  received  during  the  year,  $167,023.84. 


Bates  on  Investments  and  Loans  (Average  on  All,  5.35%). 

Kea?  estate  Zoares  (average  rate,  5.92  per  cent.) :   5M%,  $115,000;   5K%,  $71,000;   6%,  $1,338,504. 
Personal  loans  (average  rate,  5.59  per   cent.):     5%,  $50,000;    53^%,   $137,639;    6%,   $95,166;    6}^%, 

$2,700. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.64  per  cent.). 


Number  of  loans  not  over  $3,000  each,  335,  amounting  to  $370,459. 
58  real  estate  loans  made  during  year,  amounting  to  $822,475. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1922,  2}4% 

Oct.,    1922,  2H%      . 
Number  of  deposits  during  year,  7,855,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  5,501,  amounting  to 
Net  increase  in  amount  due  depositors 


$70,177  66 

64,035  01 

580,658  81 

$714,871  48 
613,101  92 


$101,769  56 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

825,000  U.  S.  Treas.  Notes  5j^s 
282,500  United  States  4Ms 
5,000  Winthrop  3Ms 
10,000  Kittery,  Me.  (W.  D.),  53 
18,000  Middleborough  (P.  D.)  4s 

Public  Funds,  Notes. 

$2,000  Halifax  5s 
4,500  Halifax  6s 

16,600  Lakeville  5s 
4,400  Lakeville  6s 
7,000  Middleborough  5s 

23,000  Middleborough  (F.  D.)  4s 

Kailroad  Bonds. 

$65,000  Baltimore  &  Ohio  4s 
35,000  Baltimore  &  Ohio  4^3 
20,000  Baltimore  &  Ohio  5s 
15,000  Bangor  &  Aroostook  5s 
30,000  Boston  &  Maine  4s 
500  Boston  &  Maine  6s 
20,000  Chi.,  Mil.  &  St.  Paul  4s 


Par  Value. 

$30,000  Chi.,  Mil.  &  St.  Paul  4^3 
20,000  Chi.,  Mil.  &  St.  Paul  5s 
10,000  Fitchburg  4s 
30,000  Fitonburg  i^s 
16,000  Fitcnburg  5s 
10,000  Great  Northern  4^s 
20,000  Illinois  Central  4s 
25,000  Maine  Central  4i-^s 
6,000  Maine  Central  5s 
10,000  Michigan  Central  4s 
69,000  N.  Y.  C.  &  H.  R.  4s 
43,000  N.  Y.  C.  &  H.  R.  5s 
55,000  N.  Y.,  N.  H.  &  H.  4s 
16,000  No.  Maine  Seaport  5s 
5,000  No.  Pacific  5s 
25,000  No.  Pacific  6s 
12,000  Old  Colony  4s 
15,000  Pennsylvania  4}-2S 
20,000  Pennsylvania  5s 

Street  Railway  Bonds. 

815,000  Boston  Elevated  4s 
30,000  Boston  Elevated  43^23 
10,000  Boston  Elevated  5s 
25,000  Eastern  Mass.  i}4s 


Par  Value. 
$4,000  Providence  &  Taunton  6s 
19,090  West  End  4s 
26,000  West  End  4J^s 
2,000  West  End  5s 
30,000  Wore.  Consolidated  4i^s 
15,000  Wore.  Consolidated  5s 
10,000  Wore.  &  Southbridge  7s 


Telephone  Company  Bonds. 

$25,000  Am.  Tel.  &  Tel.  Co.  4s 
35,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$15,000  Lawrence  Gas  Co.  7s 
10,000  W.  Boston  Gas  Co.  7s 


Bank  Stocks. 

Shs. 

27  Plymouth  Nl.  Bk. 
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MILFORD  —  MILFORD    SAVINGS    BANK. 

236  MAIN   STREET. 

Incorporated  April  24,  1851.     Number  of  corporators,  48;  number  of  trustees,  13. 

Cliffobd  a.  Cook,  President.  James  E.  Walker,  Treasurer. 

Frank  D.  Field,  Clerk  oj  the  Corporation.  Percy  L.  Walker,  Assistant  Treasurer, 

Board  oJ  Trustees:  H.  D.  Bowker,  V.  W.  Collier,  C.  A.  Cook,  H.  M.  Curtiss,  C.  H.  Draper, 
S.  A.  Eastman,  G.  W.  Ellis,  F.  D.  Field,  F.  P.  Lee,  F.  C.  Lothrop,  W.  I.  Stimpson,  Augustus 
Wheeler,  Wendell  Williams. 

Board  oj  Investment:    C.  A.  Cook,  S.  A.  Eastman,  Augustus  Wheeler. 

Auditing  Committee:   H.  D.  Bowker,  S.  A.  Eastman,  G.  W.  Ellis. 

Deposits  draw  interest  from  tenth  day  of  each  month;   dividends  are  payable  the  third  Saturday  of 
April  and  October.    Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 

STATEMENT   OF    CONDITION,   OCTOBER   31,    1922. 

Assets. 

Public  funds,  bonds  and  notes $1,840,611  50 

Railroad  bonds  and  notes       ...........  636,226  25 

Street  railway  bonds 151,000  00 

Telephone  company  bonds 90,591  25 

Stocks  of  banks-  and  trust  companies 155,396  50 

646  loans  on  real  estate  {average  oj  each,  $2,335.19)  ....       $1,509,082  15 

Less  amoimt  due  to  mortgagors 550  00 

1,508,532  15 

82  loans  on  personal  security           .          ...          i          ....          .  626,956  75 

Bank  building  and  fixtures  {estimated  value,  $25,000;  assessed  value,  $35,500)        .          .  25,000  00 

Deposits  in  national  banks  or  trust  companies           .......  22,931  95 

Cash  and  cash  items 6,211  50 


Total  Assets $5,063,457  85 


Liabilities. 

Due  depositors  on  10,430  accoimts,  averaging  $449.28  each $4,686,010  08 

{Accounts  opened  during  year,  970;  closed,  1,048;  decrease,  78) 

Surplus:  — 

a.  G\ia,Ta.ntyiund  {4.76%  of  deposits;  increase  during  year,  811,514.85)  .  .  223,266  40 

b.  Profit  and  loss  {increase  during  year,  86,336.50)       ......  138,465  42 

Current  income:  — 

a.  Interest $16,228  07 

6.  Rent 62  27 

$16,290  34 

Less  current  expenses  not  charged  oS        .  .  .  .  .  1,536  30 

14,754  04 

Unearned  discount 961  91 


Total  Liabilities $5,063,457  85 
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Total  Expenses  for  the  Yeax,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.     Other  Expenses. 

Amount  paid  for  $7,392.05      $9,265.15        $1,200.00     $491.00  $3,450.86 

Cost  per  $1,000  of  assets  1.46  1.83  .24  .10  .68 

Cost  per  $]  ,000  of  assets  not  including  State  tax  and  rent    ...... 


Total. 
$21,799.06 
4.31 
2.61 


Gross  income  received  during  the  year,  $263,906.39. 


Rates  on  Investnxents  and  Loans  (Average  on  All,  5.09%). 

Real  estate  loans  (average  rate,  5.51  per  cent.):   5}4%,  $1,474,382.15;  6%,  $34,150. 

Personal  loans  (average  rate,  5.12  per  cent.):    43^%,  $75,000;    4M%,  $70,000;    5%,  $220,024;    5M%. 

$77,500;   5H%-  $117,900;   5M%,  $50,000;   6%,  $16,532.75. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.87  per  cent.). 


Number  of  loans  not  over  $3,000  each,  629,  amounting  to  $892,709.40. 
150  real  estate  loans  made  during  year,  amounting  to  $386,020. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1922,  2J^% 

Oct.,    1922,  2M%       . 
Number  of  deposits  during  year,  12,869,  amounting  to      . 


Number  of  vnthdrawals  during  year,  9,038,  amounting  to 
Net  increase  in  amount  due  depositors      .  .  .- 


$97,970  35 

99,103  57 

996,397  11 

81,193,471  03 
1,043,632  54 

$149,838  49 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
850,000  U.  S.  Treas.  Notes  4Mb 
200,000  U.  S.  Treas.  Notes  oj-is 
1,256,500  United  States  4Ms 
25,000  Michigan  53/2S 
25,000  Cleveland,  0.,  5j-^s 


Public  Funds,  Notes. 

S25,500  Bellingham  5s 
8,600  BelUngham  Sj^s 
500  Mendon  3Ms 
300  Mendon  4s 
7,000  Mendon  5s 
8,000  Milford  4s 
275,000  Milford  5s 
14,000  Upton  5s 


Railroad  Bonds. 

Par  Value. 
850,000  Baltimore  &  Ohio  4Ks 
50,000  Boston  &  Albany  3Hs 
50,000  Boston  &  Albany  4s 
12,000  Boston  &  Albany  5s 
30,000  Boston  &  Maine  4s 
60,000  Boston  &  Maine  4Ks 
25,000  C,  B.  &  Q.  3J^s 
75,000  C,  B.  &  Q.  4s 
25,000  Chi.,  MU.  &  St.  Paul  5s 
10,000  Cleveland  &  Pitts.  ^ViS 
10,000  Fitchburg  4s 
15,000  New  England  5s 
50,000  N.  Y.  C.  &  H.  R.  3Ks 
75,000  N.  Y.,  N.  H.  &  H.  3Ms 
50,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Maine  Seaport  5s 
25,000  No.  Pacific  43.^3 
63,000  Pennsylvania  4}^s 


Street  Railway  Bonds. 

Par  Value. 
840,000  Boston  Elevated  4s 
25,000  Boston  Elevated  4Hs 
60,000  West  End  4s 
16,000  West  End  7s 
10,000  Wore.  Consolidated  43^s   . 

Telephone  Company  Bonds. 

875,000  Am.  Tel.  &  Tel.  Co.  4s 
25,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Bank  Stocks. 

Shs. 

420  First  Nl.  Bk.,  Boston 

8  Merchants  Nl.  Bk.,  Boston 
285  Nl.  Shawmut  Bk.,  Boston 

47  Nl.  Union  Bk.,  Boston 

12  Webster  &  Atlas  Nl.  Bk.,  Boston 
125  Home  Nl.  Bk.,  Milford 
170  Milford  Nl.  Bk. 
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MILLBURY  —  MILLBURY    SAVINGS    BANK. 

ELM   STREET. 

Incorporated  April  10,  1854.     Number  of  corporators,  45;  number  of  trustees,  20. 

George  J.  Dudley,  President.  Ebnest  L.  Smith,  Treasurer. 

Edwabd  F.  Rice,  Clerk  of  the  Corporation. 

Board  oj  Trustees:  H.  W.  Aiken,  W.  W.  Brierly,  H.  W.  Carter,  D.  A.  Donovan,  T.  A.  Down, 
Damien  Ducharme,  G.  J.  Dudley,  H.  W.  Glover,  H.  M.  Goddard,  W.  B.  Harris,  H.  J. 
Lavallee,  J.  R.  Lincoln,  H.  T.  Maxwell,  F.  W.  Moore,  H.  B.  Proctor,  E.  F.  Rice,  E.  L. 
Smith,  L.  S.  Waters,  C.  D.  Whitney,  W.  W.  Windlb. 

Board  oj  Investment:  G.  J.  Dudley.  H.  W.  Carter,  Damien  Ducharme,  H.  M.  Goddard,  J.  R.  Lincoln. 

Auditing  Committee:    T.  A.  Dowd,  H.  T.  Maxwell.F.  W.  Moore. 

Deposits  draw  interest  from  first  day  of  each  month;    dividends  are  payable  January  15  and  July  15. 
Business  hours:  9  a.m.  to  3  p.m.;     Saturdays,  9  a.m.  to  12  M. 

STATEMENT    OP    CONDITION,    OCTOBER   31,   1922. 

Assets. 

Public  funds,  bonds  and  notes $370,525  86 

Railroad  bonds  and  notes       . 471,215  34 

Street  railway  bonds 109,000  00 

Telephone  company  bonds     ...........  32,448  75 

Gas,  electric  and  water  company  bonds  ..........  5,000  00 

Stocks  of  banks  and  trust  companies        .........  19,400  00 

Securities  acquired  in  settlement  of  indebtedness       .......  26  00 

689  loans  on  Teal  estate  (average  of  each,  §2,789.69)  .  .  .  .       $1,924,907  31 

Less  amount  due  to  mortgagors       .......  2,807  38 

1,922,099  93 

83  loans  on  personal  security            ..........  91,692  52 

Bank  building  and  fixtures  (estimated  value,  $35,000;  assessed  value,  $12,800)        .          .  10,000  00 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  83  07 

Deposits  in  national  banks  or  trust  companies           .......  23,066  46 

Cash 3,401  41 

Total  Assets $3,057,959  34 


Liabilities. 

Due  depositors  on  5,947  accounts,  averaging  $459.76  each $2,734,199  76 

(Accounts  opened  during  year,  536;  closed,  358;  increase,  178) 
Surplus:  — ■ 

a.  G\xavanty  iunA  (4.93%  of  deposits;  increase  during  year,  §3,167.96)  .  .  .  134,801  43 

b.  Profit  and  loss  (increase  during  year,  §4,337.27)       ......  138,337  01 

Current  income:  — ■ 

a.  Interest $53,413  08 

b.  Rent 917  75 

$54,330  83 

4,256  69 


Less  current  expenses  not  charged  off        .  .  $3,821  49 

Less  State  or  local  taxes  not  charged  oS   .  .  435  20 


50,074  14 

Suspense  account  ............  547  00 

Total  Liabilities $3,057,959  34 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.              Rent.      Advertising.     Other  Expenses.  Total. 

Amount  paid  for                     $1,969.96      $4,968.27         $400.08    $1,857.82          $2,778.06  $11,974.19 

Co&t  per  $1 ,000  of  assets                   .64                1.62                  .13                .61                       .91  3.91 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .          .          .          .          .          .  3.14 


Gross  income  received  during  the  year,  $164,126.87. 


Rates  on  Investments  and  Loans  (Average  on  AH,  5.53%). 

Real  estate  loans  (average  rate,  5.80  per  cent.):    53^%,  $924,975.31;    6%,  $917,124.62;    7%,  $80,000. 
PersonaZZoaws  (average rate,  6.21  per  cent.):  5%,  $1,230;  5J^s%,  $10,000;  6%,  $51,186.75;  7%,  $29,275.77. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.97  per  cent.). 


Number  of  loans  not  over  $3,000  each,  564,  amounting  to  $641,301.06. 
73  real  estate  loans  made  during  year,  amounting  to  $167,025. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  diu'ing  year:  Jan.,  1922,  2}4% 

July,  1922,  2M% 
Number  of  deposits  during  year,  9,224,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  4,284,  amounting  to 
Net  increase  in  amount  due  depositors 


$57,879  08 

58,531  85 

402,427  44 

$518,838  37 
424,446  12 

$94,392  25 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$800  United  States  Sj^s 
177,200  United  States  4i^s 
16,450  U.  S.  Victory  Notes  43^s 


Public  Funds,  Notes. 

83,500  Longmeadow  4s 
15,000  Millbury  4Ms 
83,000  Millbury  5s 

6,000  Millbury  5^3 
46,000  Millbury  6s 

4,500  Sutton  43 
21,000  Sutton  5s 


Railroad  Bonds. 

$10,000  Baltimore  &  Ohio  43^s 
25,000  Baltimore  &  Ohio  5s 
20,000  Boston  &  Albany  5s 


Par  Value. 

$16,000  Boston,  R.  B.  &  Lynn  4Ks 
54,000  Chi.,  Mil.  &  St.  Paul  4s 
21,000  Chi.,  Mil.  &  St.  Paul  41-^3 
30,000  Chi.,  Mil.  &  St.  Paul  5s 
8,000  Chi.  &  Northwestern  6s 
15,000  Cleveland  Short  Line  4>^s 
25,000  Fitchburg  4}4s 
26,000  Fitchburg  5s 
30,000  Illinois  Central  4s 
10,000  Lake  Shore  &  Mich.  So.  4s 
10,000  Louisville  &  Nashville  43^23 
25,000  Louisville  &  Nashville  5s 
20,000  Maine  Central  4}^s 
5,000  Maine  Central  5s 
10,000  Michigan  Central  4s 
15,000  Nash.,  Flor.  &  Shef.  5s 
10,000  New  London  Norti.  4s 
10,000  N.  Y.  C.  &  H.  R.  4J^s 
20,000  N.  Y.  C.  &  H.  R.  5s 
10,000  N.  Y.,  N.  H.  &  H.  3j^s 
39,000  N.  Y.,  N.  H.  &  H.  4s 
20,000  No.  Maine  Seaport  5s 
10,000  Pennsylvania  4J-'2S 
10,000  Pennsylvania  5s 
5,000  Portland  Terminal  4s 
10,000  St.  L.,  Peoria  &  Northw.  5s 


Street  Railway  Bonds. 

Par  Value. 

$30,000  Boston  Elevated  43^s 
5,000  Eastern  Mass.  4J^3 

20,000  Eastern  Mass.  fs 

21,000  Lynn  &  Boston  5s 

13,000  Springfield  4s 

10,000  West  End  4J^s 

10,000  West  End  5s 

Telephone  Company  Bonds 

^36,000  Am.  Tel.  &  Tel.  Co.  4s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$5,000  Marlboro  Gas  &  Eleo.  Co.  5s 

Bank  Stocks. 

Shs. 

43  Metropolitan  Tr.  Co.,  Boston 
35  Second  Nl.  Bk.,  Boston 
10  Webster  &  Atlas  Nl.  Bk.,  Boston 
2  Millbury  Nl.  Bk. 
20  North  Adams  Nl.  Bk. 
12  Ware  Trust  Co. 
72  Worcester  Bank  &  Trust  Co. 
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MILTON  —  MILTON    SAVINGS    BANK. 
62   ADAMS   STREET. 

Incorporated  May  18,  1905.     Number  of  corporators,  36;  number  of  trustees,  18. 

H.  Clifford  Gallagher,  President.  Frederick  A.  Gaskins,  Treasurer. 

Fhederick  Chase,  Clerk  o]  the  Corporation.  William  G.  Swan,  Assistant  Treasurer, 

Board  of  Trustees:  J.  B.  Baxter,  T.  K.  Cummins,  H.  C.  Gallagher,  F.  A.  Gaskins,  J.  P.  Holmes, 
Walter  Jackson,  R.  M.  Johnson,  C.  S.  Pierce,  M.  V.  Pierce,  P.  E.  Sheldon,  M.  L.  Sperry, 
N.  H.  Stone,  John  Talbot,  W.  B.  Thurber,  A.  H.  Tucker,  E.  P.  Whitney,  C.  W.  Whittier, 
George  Wigglesworth. 


Board  of  Investment:    T.   K.  Cummins,  H.  C.  Gallagher,  N.  H.  Stone,  John  Talbot,  George 

Wigglesworth  . 


Auditing  Committee:   Walter  Jackson,  P.  E.  Sheldon,  M.  L.  Sperhy. 

Deposits  draw  interest  from  second  Thursday  of  March,  June,  September  and  December;  dividends 
are  payable  the  fourth  Thursday  of  March  and  September.  Business  hours:  every  business  day 
except  Saturday,  2  to  5.30  p.m. 


STATEMENT    OP   CONDITION,    OCTOBER   31,   1922. 

Assets. 

Public  funds,  bonds  and  notes $234,730  20 

Railroad  bonds  and  notes       ...........  443,142  20 

Street  railway  bonds 23,715  00 

Telephone  company  bonds     ...........  26,051  00 

Gas,  electric  and  water  company  bonds  .........  29,612  50 

Securities  acquired  in  settlement  of  indebtedness       .......  20  00 

115  loans  on  real  estate  (average  of  each,  $3,551.96)  .  .  .  .  $410,975  00 

Less  amount  due  to  mortgagors      .......  2,500  00 

408,475  00 

12  loans  on  personal  security            ..........  136,200  00 

Deposits  in  national  banks  or  trust  companies           .......  13,222  69 

Cash 2,380  69 


Total  Assets $1,317,549  28 


Liabilities. 

Due  depositors  on  3,262  accounts,  averaging  $388.41  each $1,266,996  63 

(Accounts  opened  during  year,  413;  closed,  268;  increase,  145) 
Surplus:  — 

a.  Guaranty  fund  (2.09%  of  deposits;  increase  during  year,  SS,02S.6S)  .  .  .  26,503  48 

b.  Profit  and  loss  (decrease  during  year,  $1,692.59)       ......  16,252  06 

Current  income:  — 

Interest $7,932  36 

Less  current  expenses  not  charged  off        ....  .  866  79 


7,065  57 

Unearned  discount         ............  731  54 


Total  Liabilities $1,317,549  28 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.              Rent.    Advertising.    Other  Expenses.  Total. 

Amount  paid  for                  $3,261,27         $2,713.00         $600.00     $182.80         $1,041.41  $7,798.48 

Cost  per  $1,000  of  assets              2.48                   2.06                  .45              .14                      .79  5.92 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  2.98 


Gross  income  received  during  the  year,  $64,024.25. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.09%). 

Real  estate  loans  (average  rate,  6  per  cent.) :  6%,  $408,475. 

Personal  loans  (average  rate,  5.63  per  cent.):    4H%,  $10,000;    5%,  $27,000;    5M%,  $10,000;    5M%, 

$20,000;   6%,  $60,500;   6M%,  $8,700. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.50  per  cent.). 


Number  of  loans  not  over  $3,000  each,  76,  amounting  to  $144,125. 
21  real  estate  loans  made  during  year,  amounting  to  $89,600. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  March,  1922,  2}4,% 

Sept.,     1922,  2M% 
Number  of  deposits  during  year,  5,874,  amounting  to 


Number  of  withdrawals  during  year,  3,086,  amounting  to 
Net  increase  in  amount  due  depositors 


$23,226  47 

25,181  68 

431,550  25 

$479,958  40 
298,743  58 

$181,214  82 


SCHEDULE   OF  SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$10,000  U.  S.  Treas.  Bonds  4i^s 

30,000  TJ.  S.  Treas.  Notes  4^3 
130,000  United  States  414s 

10,000  U.  S.  Victory  Notes  4J^s 
5,000  Boston  3}^s 

10,000  Boston  4s 

10,000  Brockton  4s 

10,000  Lynn  4Ks 

14,000  Seattle  4s 

10,000  San  Francisco,  Cal.,  4Ms 


Railroad  Bonds. 

310,000  Allegheny  Valley  4s 
25,000  Atch.,  Top.  &  Santa  Fe  4s 
5,000  Baltimore  &  Ohio  4s 
10,000  Baltimore  &  Ohio  4}is 
15,000  Baltimore  &  Ohio  5s 
25,000  Boston  &  Albany  4s 


Par  Value. 

SIO.OOO  Boston  &  Maine  i}4s 
10,000  Chi.,  Mil.  &  St.  Paul  4s 
11,000  Chi.,  Mil.  &  St.  Paul  4i^s 
25,000  Chi.  &  Northwestern  4s 

5,000  Chi.,  R.  I.  &  Pac.  4s 
20,000  Delaware  &  Hudson  4s 

5,000  Fitchburg  4s 
10,000  Fitchburg  4}4s 
10,000  Illinois  Central  3s 
23,000  Illinois  Central  4s 
10,000  Lake  Shore  &  Mich.  So.  4s 

5,000  Little  Falls  &  Dolgeville  3s 
10,000  Maine  Central  4}^3 
10,000  Micn.-Cent.-Mioh.Air  Line  4s 
25,000  Minn.,  S.  Ste.  M.  &  A.  4s 
35,000  N.  Y.  C.  &  H.  R.  4s 

5,000  N.  Y.  C.  &  H.  R.  5s 
40,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  New  York  &  Putnam  4s 
15,000  No.  Pacific  3s 
10,000  No.  Pacific  4s 
10,000  Pennsylvania  4Hs 

5,000  Portland  Terminal  5s 


Par  Value. 

.$10,000  Ports., Gt.  F.  &  Conway  4i^s 

1,000  Portland  &  Rum.  Falls  4s 

1,946  St.  Paul,  Minn.  &  Man.  4s 

30,000  So.  Pacific  4s 

25,000  Union  Pac.  4s 

5,000  Wash.  &  Columbia  River  4s 

Street  Railway  Bonds. 

110,000  Eastern  Mass.  4Ks 
5,000  West  End  4s 
10,000  West  End  QHs 

Telephone  Company  Bonds. 

$19,000  Am.  Tel.  &  Tel.  Co.  4s 
10,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$10,000  N.  B.  Gas  &  Elec.  Co.  6>2's 
10,000  Newb'yp't  Gas  &  Elec.  Co.  5s 
10,000  N.  E.  Power  Co.  5s 
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MONSON  —  MONSON    SAVINGS    BANK. 

146  MAIN  STREET. 

Incorporated  March  29,  1872.     Number  of  corporators,  27;  number  of  trustees,  13. 

Carlos  M.  Gage,  President.  Chables  A.  Bradwat,  Treasurer. 

William  L.  Ricketts,  Clerk  of  the  Corporation, 

Board  of  Trustees:  F.  L.  Bliss,  C.  A.  Bradwat,  S.  F.  Cushman,  Rufus  Fat,  G.  C.  Fltnt,  L.  C. 
Fltnt,  C.  M.  Gage,  C.  W.  Jackson,  O.  C.  McCrat,  C.  L.  Ricketts,  W.  L.  Ricketts,  A.  E. 
Shaw,  P.  W.  Soule. 

Board  oj  Investment:    F.  L.  Bliss,  L.  C.  Fltnt,  C.  M.  Gage,  C.  L.  Ricketts. 

Auditing  Committee:    F.  L.  Bliss,  Rufus  Fat,  A.  E.  Shaw. 

Deposits  draw  interest  from  first  day  of  January,  April,  July  and  October;  dividends  are  payable 
April  1  and  October  1.  Business  hours:  9  a.m.  to  12  m.;  1  to  4  p.m.;  Saturdays,  9  a.m.  to  12  m.; 
Fridays,  7  to  8  p.m. 

STATEMENT    OF   CONDITION,    OCTOBER   31,    1922. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $805,011  16 

Railroad  bonds  and  notes 436,242  50 

Street  railway  bonds 49,950  00 

Boston  Terminal  Co.  bonds 35,000  00 

Telephone  company  bonds     ...........  46,212  50 

Gas,  electric  and  water  company  bonds  .........  25,000  GO 

Stocks  of  banks  and  trust  companies        .........  23,500  00 

Securities  acquired  in  settlement  of  indebtedness       .......  518  00 

458  loans  on  real  estate  (average  oj  each,  83,277.05)  ....       $1,514,287  78 

Less  amount  due  to  mortgagors      .......  13,400  00 

1,500,887  78 

34  loans  on  personal  security            ..........  84,426  50 

Bank  building  and  fixtures  (estimated  value,  $30,000;  assessed  value,  $17,600)        .          .  28,561  77 

Deposits  in  national  banks  or  trust  companies           .......  56,769  40 

Cash  and  cash  items      .          .          .          .          .          .          .          .          .          .          .          .  6,552  12 


Total  Assets $3,098,631  73 


Liabilities. 

Due  depositors  on  4,083  accoimts,  averaging  $687.17  each  .....    $2,805,709  25 

(Accounts  opened  during  year,  454;  closed,  271;  increase,  183) 
Christmas  and  other  club  deposits  .........  9,970  75 

Surplus :  — 

a.  Gn&TSinty  iunA  (4.91%  of  deposits;  increase  during  year,  §11,218.81)  .  .  138,156  11 

b.  Profit  and  loss  (decrease  during  year,  $3,449.04)       ......  138,289  06 

Current  income:  — 

a.  Interest $7,252  08 

h.  Rent .  58  58 

$7,310  66 

Less  current  expenses  not  charged  off        ....  .  804  10 


6,506  56 


Total  Liabilities $3,098,631  73 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent.      Advertising.     Other  Expenses.  Total. 

Amount  paid  for                     $1,879.02        $5,385.00               -           $131.95          $1,428.57  $8,824.54 

Cost  per  $1,000  of  assets                   .61                  1.74               -                    .04                      .46  2.85 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .          .          .          .          .          .  2.24 


Gross  income  received  during  the  year,  $147,895.05. 


Rates  on  Investments  and  Loans  (Average  on  AH,  5.11%). 

Real  estate  loans  (average  rate,  5.56  per  cent.):    5}4%,  $1,313,287.78;    5M%,  $30,000;    6%,  $157,600. 
Personal  loans  (average  rate,  5.17  per  cent.):    4%,  $20,000;    4J^%,  $20,000;    6%,  $43,026.50;    6i4%, 

$1,400. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.64  per  cent.). 


Number  of  loans  not  over  $3,000  each,  288,  amounting  to  $305,539.28. 
44  real  estate  loans  made  during  year,  amounting  to  $303,350. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1922,  2}^% 

Oct.,    1922,  23^%       . 
Number  of  deposits  during  year,  4,066,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  2,584,  amounting  to 
Net  increase  in  amount  due  depositors 


$62,946  02 

65,876  74 

500,338  38 

$629,161   14 
363,385  83 

$265,775  31 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

130,000  U.  S.  Treas.  Certs.  4}^s 
2,000  U.  S.  Treas.  Notes  byis 
646,150  United  States  i^s 
160,850  U.  S.  Victory  Notes  4Ms 


Public  Funds,  Notes. 

i.OOO  Monson  4s 


Railroad  Bonds. 

$20,000  Bangor  &  Aroostook  5s 
28,000  Boston  &  Albany  4s 
15,000  Boston  &  Lowell  41/2S 
20,000  Boston  &  Maine  4s 
10,000  Boston  &  Maine  4i^s       ' 
10,000  Boston  &  Providence  6s 
20,000  C,  B.  &  Q.  3J2S 
15,000  C,  B.  &  Q.  4s 
10,000  Chi.,  Mil.  &  St.  Paul  4J.^s 


Par  Value. 

$10,000  Chi.,  Mil.  &  St.  Paul  5s 
10,000  Cleveland  &  Pitts.  iHs 
10,000  Conn.  &  Pass.  Rivers  4s 
10,000  Conn.  River  4s 
10,000  Delaware  &  Hudson  4s 
20,000  Fitohburg  4s 
10,000  Illinois  Central  Bj-iSs 
10,000  Illinois  Central  4s 
10,000  Lake  Shore  &  Mich.  So.  3H« 
10,000  Louis.,  Cin.  &  Lex.  41^3 
20,000  Maine  Central  4i^s 
10,000  Michigan  Central  3Ms 
10,000  New  London  Northern  4s 
10,000  N.  Y.  C.  &  H.  R.  3Ms 
20,000  N.  Y.  C.  &  H.  R.  4s 
30,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  Norwich  &  Worcester  43 
10,000  Old  Colony  4s 
30,000  Pennsylvania  434s 
10,000  Sioux  City  &  Pac.  3Hs 
10,000  So.  Pacific  4a 
10,000  St.  P.  &  No.  Pac.  6s 
10,000  U.  N.  J.  R.R.  &  Canal  Co.  4s 


Street  Railway  Bonds. 

Par  Value. 

£10,000  Boston  Elevated  4s 

10,000  Eastern  Mass.  41^3 

20,000  Eastern  Mass.  6s 

10,000  West  End  4s 

Telephone  Company  Bonds. 

§30,000  Am.  Tel.  &  Tel.  Co.  4s 
20,000  Am.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$25,000  Turners  Falls  P.  &  Eleo.  Co.  5s 

Bank  Stocks. 

Shs. 

100  First  Nl.  Bk.,  Boston 

30  Merchants  Nl.  Bk.,  Boston 

10  Nl.  Shawmut  Bk.,  Boston 

25  City  Nl.  Bk.,  Holyoke 

30  Monson  Nl.  Bk. 

15  Palmer  Nl.  Bk. 

25  Union  Trust  Co.,  Springfield 
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NANTUCKET  —  NANTUCKET    INSTITUTION    FOR    SAVINGS. 

55   MAIN   STREET. 

Incorporated  April  2,  1834.     Number  of  corporators,  38;  number  of  trustees,  19. 

Heney  Brown,  President.  Lizzie  S.  Riddell,  Treasurer. 

JosiAH  F.  MuRPHEY,  Clerk  of  the  Corporation.  Walter  M.  Burdick,  Assistant  Treasurer. 

Board  of  Trustees:  A.  G.  Brock,  W.  C.  Brock,  Henry  Brown,  W.  M.  Burdick,  W.  F.  Codd,  J.  P. 
Conway,  A.  H.  Cook,  William  Holland,  J.  A.  Holmes,  Jr.,  Peter  Hussey,  E.  H.  Jernegan, 
A.  W.  Jones,  J.  R.  Killen,  J.  F.  Murphey,  B.  E.  Pease,  G.  C.  Rule,  R.  C.  Small,  A.  T.  Winslow, 
J.  M.  Winslow. 


Board  of  Investment:   Henry  Brown,  A.  H.  Cook,  E.  H.  Jernegan,  J.  A.  Holmes,  Jr.,  G.  C.  Rule, 

R.  C.  Small,  A.  T.  Winslow. 

Auditing  Committee:    William  Holland,  Peter  Hussey,  J.  Mi  Winslow. 

Deposits  draw  interest  from  first  Monday  of  January,  April,  July  and  October;  dividends  are  payable 
the  second  Monday  of  January  and  July.  Business  hours:  9  a.m.  to  1  p.m.  from  May  1  to  Novem- 
ber 1;  10  A.M.  to  1  P.M.  from  November  1  to  May  1. 


STATEMENT    OF    CONDITION,    OCTOBER   31,   1922. 

Assets. 

Public  funds,  bonds  and  notes $235,200  80 

Railroad  bonds  and  notep       ...........  131,576  65 

Street  railway  bonds 30,000  00 

Boston  Terminal  Co.  bonds 20,000  00 

Telephone  company  bonds     ...........  25,912  75 

Stocks  of  banks  and  trust  companies        .........  13,215  00 

i72loans  on  real  estsite  {average  of  each,  S3,189.S4) 1,033,322  00 

37  loans  on  personal  security          ..........  93,758  13 

'Ba.nkhmldins  and  RxtvLTea  {estimated  value,  811,000;  assessed  value,  811,150)        .          .  9,500  00 

Deposits  in  national  banks  or  trust  companies           .......  81,260  69 

Cash  and  cash  items      ............  3,974  60 


Total  Assets $1,677,720  62 


Liabilities. 

Due  depositors  on  2,557  accounts,  averaging  $592.24  each  .....     $1,514,367  17 

{Accounts  opened  during  year,  347;  closed,  24-7;  increase,  100) 
Surplus:  — 

a.  Gmnx&niy  innd  {4-^4%  of  deposits;  increase  during  year,  SS,582. 83)  .  .  .  64,199  46 

6.  Profit  and  loss  {increase  during  year,  $7,322.12) 71,566  01 

Current  income:  — 

a.  Interest $29,316  43 

&.  Rent 103  65 


.$29,420  08 

Less  current  expenses  not  charged  off        ....  .  1,832  10 


27,587  98 


Total  Liabilities $1,677,720  62 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                     $1,120.09        $3,723.81       $100.00         $20.00             $959.08  $5,922.98 

Cost  per  $1,000  of  assets                  .67                 2.22               .06               .01                     .57  3.53 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  2.80 


Gross  income  received  during  the  year,  $85,382.69. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.41%). 

Real  estate  loans  (average  rate,  5.87  per  cent.):   5%,  $14,000;   5M%,  $239,659;   6%,  $779,663. 
Persona?  Zoans  (average  rate,  5.58  per  cent.) :   4M%,  $30,000;    5>i%,  $3,537.13;   6%,  $60,221. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.35  per  cent.). 


Number  of  loans  not  over  $3,000  each,  413,  amounting  to  $523,261.13. 
55  real  estate  loans  made  during  year,  amounting  to  $148,950. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2}^% 

July,  1922,  23^% 
Number  of  deposits  during  year,  3,279,  amoimting  to        .  .  . 


Number  of  withdrawals  during  year,  2,565,  amounting  to 
Net  increase  in  amount  due  depositors 


$32,833  14 

34,080  73 

373,185  40 

$440,099  27 
319,386  98 

$120,712  29 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$55,000  U.  S.  Treas.  Bonds  4^3 

2,500  U.  S.  Treas.  Notes  SJ'^s 
15,000  United  States  4s 
75,000  United  States  4Ms 
10,000  Albany,  N.  Y.,  4}4s 

3,000  Bay  City,  Mich.,  4s 
10,000  Boston  4s 

5,000  Cleveland,  0.,  4Ks 
10,000  Fall  River  4s 

5,000  Jersey  City,  N.  J.,  43^s 
■2,000  Maiden  4s 

5,000  Newark,  N.  J.,  4^s 
15,000  San  Francisco,  Cal.,  4^2S 

5,000  Seattle,  Wash.,  4J^s 
10,000  St.  Paul,  Minn.,  4^3 

5,000  Billerica  4s 

5,000  Dedham  4s 


Railroad  Bonds. 

Par  Value. 

$10,000  Baltimore  &  Ohio  4s 

5,000  Boston  &  Maine  4s 
10,000  Boston  &  Maine  43/23 
22,000  C,  B.  &  Q.  3}^s 

5,000  C,  B.  &  Q.  4s 

7,000  Chi.  &  Northwestern  5s 
17,000  Illinois  Central  Sl^s 
18,000  Illinois  Central  4s 
10,000  N.  Y.  C.  &  H.  R.  4s 

5,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  Pennsylvania  43-23 

5,000  Pine  Creek  6s 

1,000  Upper  Coos  4s 
10,000  Upper  Coos  4}^s 


Street  Railway  Bonds. 

Par  Value. 

$10,000  Boston  Elevated  43-28 

10,000  Springfield  4s 

10,000  West  End  7s 


Telephone  Company  Bonds. 

S28,000  Am.  Tel.  &  Tel.  Co.  4s 


Bank  Stocks. 

Shs. 

10  Boylston  Nl.  Bk.,  Boston 
15  Eliot  Nl.  Bk.,  Boston,  in  liq. 
40  Nl.  Shawmut  Bk.,  Boston 
22  Pacific  Nl.  Bk.,  Nantucket 
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NATICK  —  NATICK    FIVE    CENTS    SAVINGS    BANK 


6   MAIN   STREET. 


Incorporated  April  5,  1859.     Number  of  corporators,  36;  number  of  trustees,  16. 


Henry  C.  Mulligan,  President.  C.  Arthuk  Dowse,  Treasurer. 

Henry  G.  Fiske,  Clerk  of  the  Corporation. 


Board  of  Trustees:  W.  R.  Bigelow,  W.  H.  Colby,  C.  A.  Coombs,  F.  E.  Cummings,  C.  A.  Dowse, 
C.  A.  Eldbidge,  W.  L.  Felch,  H.  G.  Fiske,  F.  H.  Hayes,  J.  B.  Leamy,  H.  C.  Mulligan,  C.  A. 
PooKE,  J.  H.  Pratt,  W.  B.  Robinson,  J.  W.  Walcott,  F.  E.  Yeager. 


Board  of  Investment:   H.  C.  Mulligan,  C.  A.  Pooke,  W.  B.  Robinson,  J.  B.  Leamy,  W.  H.  Colby, 

F.  H.  Hayes. 


Committee:    W.  H.  Colby,  J.  H.  Pratt,  H.  G.  Fiske. 


Deposits  draw  interest  from  first  day  of  each  month;  dividends  are  payable  the  second  Tuesday  of 
May  and  November.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  7  to  9  p.m., 
for  deposits  only. 


STATEMENT    OF    CONDITION,    OCTOBER   31,   1922. 


Assets. 

PU|blic  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds   . 

Telephone  company  bonds     . 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

1,243  loans  on  real  estate  {average  of  each,  $2,573.75) 

Less  amount  due  to  mortgagors      .... 


$3,224,779  00 
25,603  16 


86  loans  on  personal  security  ........ 

Bank  building  and  fixtures  {estimated  value,  875,000;  assessed  value,  $45,225) 
Taxes,  insurance,  etc.,  paid  on  mortgaged  properties  .... 

Deposits  in  national  banks  or  trust  companies  ..... 

Cash  and  cash  items      .......... 


Total  Assets 


$1,690,961  00 

507,237  50 

131,000  00 

23,256  25 

102,748  75 

25,500  00 

1,950  00 


3,199,175  84 

129,704  79 

60,000  00 

645  47 

125,247  18 

13,936  18 

$6,011,362  98 


Liabilities. 

Due  depositors  on  12,996  accounts,  averaging  $408.88  each 
{Accounts  opened  during  year,  837;  closed,  818;  increase,  19) 

Surplus:  — 

a.  Guaranty  fund  {5%  of  deposits;  increase  during  year,  $13,979) 
h.  Profit  and  loss  {increase  during  year,  $22,272.26)     . 

Unearned  discount         ......... 

Suspense  account  ......... 


Total  Liabilities 


$5,313,795  25 

265,689  00 

430,330  28 

1,118  93 

429  50 

$6,011,362  96 
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Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.     Other  Expenses.        Total. 

,341.53      $13,576.43      $2,000.00     $248.68  $4,182.29      $21,348.93 

.33  .04  .70  3 


.22 


2.26 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


55 
3.00 


Gross  income  received  during  the  year,  $278,097.85. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.81%). 

Real  estate  loans  (average  rate,  5.01  per  cent.):    5%,  $3,155,480.84;    5}4%,  $15,190;   6%,  $28,505. 
Perso^iaZZoaras  (average  rate,  5.54  per  cent.):   4M%,  $16,268.29;   5%,  $35,475;   6%,  $77,961.50. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.52  per  cent.). 

Number  of  loans  not  over  $3,000  each,  1,025,  amounting  to  $1,469,708.29. 
172  real  estate  loans  made  during  year,  amounting  to  $629,285. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Nov.,  1921,  2]4% 

May,  1922,  2M% 
Number  of  deposits  diiring  year,  15,745,  amounting  to       . 


Number  of  withdrawals  during  year,  8,713,  amounting  to 
Net  increase  in  amount  due  depsitors 


$109,017  68 

111,427  18 

1,021,357  31 

$1,24)  ,802  17 
962,221  92 

$279,580  25 


SCHEDULE    OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
S50,000  U.  S.  Treas.  Certs.  4i^s 
192,000  U.  S.  Treas.  Notes  4^3 
15,000  U.  S.  Treas.  Notes  ^Hs 
50,000  U.  S.  Treas.  Notes  5Ms 
15,000  United  States  3Ks 
910,700  United  States  4}^s 
100,650  U.  S.  Victory  Notes  4^s 

3,500  Chicopee  4s 
17,000  Fall  River  4s 
24,000  Gloucester  4s 
17,500  Lowell  4s 

1,000  Marlborough  4s 

5,000  Medford  4s 

1,000  New  Bedford  4s 
10,000  Salem  4s 
10,000  Adams  4}-^s 

6,000  Amesbury  4s 
13,500  East  Bridgewater  4s 

1,000  Great  Barrington  4s 

7,000  Hadley  4s 
500  Holbrook  4s 

2,000  Lexington  4J^s 

2,000  Lincoln  4s 

2,500  Medway  4s 

2,000  Methuen  4s 

1,000  Natiok  4s 

1,500  Reading  4s 

1,500  So.  Hadley  4s 

4,000  Sudbury  4s 

2,000  Swampscott  4s 
67,000  Wellesley  4s 

2,000  Wrentham  4s 


Public  Funds,  Notes. 

Par  Value. 
$3,000  Athol  4s 
50,300  Natick  4s 
37,500  Natick  41^3 
17,400  Natick  i}/^ 

5,000  Natick  5s 

1,000  Natick  6s 

1,000  Reading  4s 

5,CO0  Wayland  4Hs 
15,000  Wayland  4.60% 
25,000  Wayland  43^8 
18,000  Wayland  6s 

Railroad  Bonds. 

S20,000  Baltimore  &  Ohio  4i.^s 
5,000  Bangor  &  Aroostook  Ss 
13,000  Boston  &  Albany  4s 
10,000  Boston  &  Albany  5s 
92,000  Boston  &  Maine  4s 
11,500  Boston  &  Maine  6s 
34,000  C,  B.  &  Q.  4s 
10,000  Chi.,  Mil.  &  St.  Paul  4s 
10,000  Chi.,  Mil.  &  St.  Paul  4i^s 
3,000  Chi.  &  Northwestern  5s 
35,000  Chi.  &  Northwestern  6s 
15,000  Dexter  &  Piscataquis  4s 
47,000  Fitchburg  4s 
10,000  Illinois  Central  4s 
10,000  Lake  Shore  &  Mich.  So.  4s 
10,000  Louis\'ille  &  Nashville  6s 
10,000  Maine  Central  4t2S 
15,000  Minn.,  St.  P.  &  S.  Ste.  M.  5s 
35,000  N.  Y.  C.  &  H.  R.  4s 


Par  Value, 

$50,000  N.  ¥.,  N.  H.  &  H.  4s 
10,000  No.  Maine  Seaport  5s 
38,000  Old  Colony  4s 
10,000  Pennsylvania  4J-2S 
8,000  Pitt3.,Va.  &  Charleston  4s 
10,000  Wore,  Nash.  &  Roch.  4s 


Street  Railway  Bonds. 

$40,000  Boston  Elevated  4s 
16,000  Boston  Elevated  4J^s 
5,000  Lynn  &  Boston  5s 
20,000  Springfield  4s 
25,000  West  End  4J^s 
25,000  West  End  5s 


Telephone  Company  Bonds. 

$113,000  Am.  Tel.  &  Tel.  Co.  4s 


Bank  Stocks. 

Shs. 
7  Boylston  Nl.  Bk.,  Boston 
SOFirstNl.Bk.,  Boston 
10  Second  Nl.  Bk.,  Boston 
5  Webster  &  Atlas  Nl.  Bk.,  Boston 

16  Dedham  Nl.  Bk. 

17  Framingham  Nl.  Bk. 
120  Natick  Trust  Company 
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NEW   BEDFORD  — NEW   BEDFORD   FIVE    CENTS    SAVINGS   BANK. 

791   PURCHASE   STREET. 

Incorporated  April  14,  1855.     Number  of  corporators,  111;  number  of  trustees,  37. 


JiBEH  Swift,  Jr.,  Pre 

George  H.  H.  Allen,  Clerk  of  the  Corporation. 


William  H.  Pitman,  Treasurer. 
William  F.  Tubner,   Assistant  Treasurer. 


Board  of  Trustees:  G.  H.  H.  Allen,  J.  W.  Allen,  Benjamin  Baker,  J.  H.  Barrows,  W.  H.  Bassett, 
R.  L.  Baylies,  O.  F.  Brown,  G.  R.  Cherry,  J.  H.  Clifford,  W.  O.  Dbvoll,  H.  H.  Dixon, 
J.  A.  Frasier,  F.  H.  Gifford,  A.  McL.  Goodspeed,  J.  H.  Herring,  H.  W.  Hervey,  C.  M. 
HtrssEY,  H.  S.  Knowles,  L.  C.  Lapham,  P.  M.  Lund,  A.  G.  Pierce,  Jr.,  A.  R.  Pierce,  O.  N. 
Pierce,  Joseph  Poisson,  William  Ritchie,  W.  A.  Robinson,  Jr.,  W.  H.  Snow,  J.  V.  Spare, 
J.  E.  Stanton,  Jr.,  Jireh  Swift,  Jr.,  Frederic  Taber,  H.  W.  Taber,  A.  L.  Tucker,  James 
Thomson,  J.  W.  Webster,  W.  R.  West,  E.  A.  Wheaton. 

Board  of  Investment:  Benjamin  Baker,  W.  O.  Devoll,  J.  H.  Herring,  P.  M.  Lund,  A.  G.  Pierce,  Jr., 
O.  N.  Pierce,  Jireh  Swift,  Jr.,  A.  L.  Tucker,  W.  R.  West. 

Auditing  Committee:   Jireh  Swift,  Jr.,  J.  W.  Webster.     (One  vacancy.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;    dividends  are  payable  the  third 
Wednesday  of  April  and  October.    Business  hours:  9  a.m.  to  1  p.m.;  also  Saturdays,  2.30  to  4.30  p.m. 


STATEMENT    OF    CONDITION,   OCTOBER   31,    1922. 


Assets. 
Public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Telephone  company  bonds 
Gas,  electric  and  water  company  bonds 
Stocks  of  banks  and  trust  companies 
Securities  acquired  in  settlement  of  indebtedness 
2,196  loans  on  real  estate  (average  of  each,  S3, 350.02) 
Less  amount  due  to  mortgagors      .... 


173  loans  on  personal  security         ..... 

Bank  building  and  fixtures  {estimated  value,  $180,000;  assessed  value,  $191,275') 

War  savings,  thrift  and  revenue  stamps 

Deposits  in  national  banks  or  trust  companies 

Cash 


$7,530,041  50 
173,400  00 


$4,411,496  90 

1,867,057  50 

244,468  75 

297,195  25 

78,000  00 

137,600  00 

1,000  00 


Total  Assets 


7,356,641  50 

2,526,295  00 

70,000  00 

100  00 

346,510  69 

20,799   19 

$17,357,164  78 


Liabilities. 

Due  depositors  on  39,630  accounts,  averaging  $395.92  each 

{Accounts  opened  during  year,  3,783;  closed,  3,129;  increase,  654) 
Surplus:  — • 

a.  Guaranty  fund  (5%  of  deposits;  increase  during  year,  $37,900) 

b.  Profit  and  loss  {increase  during  year,  $60,991 .65)     . 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off         ....  . 

Unearned  discount         ......... 

Suspense  account  ......... 

Total  Liabilities   . 


$15,690,413  78 

785,200  00 
810,673  31 

$71,902  48 
4,371  06 

67,531  42 

3,310  93 

35  34 

$17,357,164  78 


Part  I. 


COMMISSIONER  OF  BANKS. 


255 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

Amount  paid  for  $22,642.62      $39,907.82      $2,500.00       $916.32        $9,545.02      $75,511.78 

Cost  per  $1,000  of  assets  1.30  2.30  .14  .05  .55  4^34 

2.90 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


Gross  income  received  during  the  year,  $895,435.63. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.37%). 

Real  estate  loans  (average  rate,  6  per  cent.):   6%,  $7,356,641.50. 

Persoraancaws  (average  rate,  5.03  per  cent.):  4M%.  $480,000;   5%,  $1,618,600;   5J^%,  $147,597;   53^%, 

$229,553;  6%,  $50,545. 
Bonds,  stocks,  etc.  (average  rate  on  amoimts  invested,  4.84  per  cent.). 

Niunber  of  loans  not  over  $3,000  each,  1,563,  amounting  to  $2,517,966.50. 
560  real  estate  loans  made  during  year,  amounting  to  $2,211,205. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1922,  2J^% 

Oct.,    1922,  2J^%       . 
Nvmiber  of  deposits  during  year,  68,969,  amounting  to      . 


Number  of  withdrawals  during  year,  33,555,  amounting  to 
Net  increase  in  amount  due  depositors 


$354,134  51 

365,249  76 

4,819.895  89 

$5,539,280  16 

4,443,742  15 

$1,095,538  01 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$50,000  U.  S.  Treas.  Notes  41^3 
50,000  U.  S.  Treas.  Notes  45^8 
100,000  U.  S.  Treas.  Notes  4^s 
100,000  U.  S.  Treas.  Notes  5Hs 
50,000  U.  S.  Treas.  Notes  5Ms 
2,738,700  United  States  4i^s 
685,000  U.  S.  Victory  Notes  4^3 
60,000  Boston  4s 
10,000  Boston  4Ms 
28,000  Brockton  ijis 
10,000  Canton,  0.,  5Ks 
50,000  Cleveland,  0.,  5s 
34,000  Fall  River  4s 
6,000  Lowell  4}-^s 
25,000  Lynn  4s 
20,000  New  Bedford  4s 
148,000  New  Bedford  4^3 
1,000  New  Bedford  4Ms 
75,000  Oakland,  Cal.,  5J^s 
20,000  San  Francisco,  Cal.,  5s 
50,000  Springfield  4Ms 
32,000  Taunton  4Hs 
7,000  Dartmouth  (F.  D.)  5s 
8,000  Dartmouth  (F.  D.)  5Hs 

Public  Funds,  Notes. 

$9,000  Dartmouth  4s 
1,750  Dartmouth  4.30% 

65,000  Dartmouth  4>^s 

14,000  Dartmouth  5s 

34,260  Dartmouth  6s 
6,000  Mattapoisett  4J^s 


Railroad  Bonds. 

Par  Value, 

$50,000  Atch.,  Top.  &  Santa  F6  4s 
25,000  Baltimore  &  Ohio  4s 
25,000  Baltimore  &  Ohio  4i^s 
25,000  Boston  &  Albany  3Hs 
50,000  Boston  &  Albany  4i.'2S 
50,000  Boston  &  Albany  5s 
50,000  Boston  &  Maine  4s 
75,000  Boston  &  Maine  i}4s 
66,000  C,  B.  &  Q.  4s 
75,000  Chi.,  Mil.  &  St.  Paul  iyis 
65,000  Chi.,  Mil.  &  St.  Paul  6s 
50,000  Chi.  &  Northwestern  6s 
25,000  Cleveland  Short  Line  4}^s 
50,000  Conn.  River  3Ms 
50,000  Fitchburg  4s 
25,000  Fitchburg  4}^s 
39,000  Gouverneur  &  Oswe.  5s 
1,000  Illinois  Central  3}/^s 

140,000  Illinois  Central  4s 
50,000  Louisville  &  Nashville  4s 
63,000  Louisville  &  Nashville  5s 
26,000  Louisville  &  NashviUe  6s 
75,000  Maine  Central  4i.^s 
50,000  Mich.  Cent.-Jol.  &  No.Ind.4£ 

100,000  Minn.,St.  P.  &  S.  Ste.  M.  4s 
60,000  New  England  4s 
75,000  N.  Y.  C.  &  H.  R.  4s 
25,000  N.  Y.,  N.  H.  &  H.  3}^s 
76,000  N.  Y.,  N.  H.  &  H.  4s 
16,000  Norfolk  &  Western  6s 
25,000  No.  Maine  Seaport  5s 

130,000  Old  Colony  4s 


Par  Value. 

3165,000  Pennsylvania  43^s 
50,000  Portland  Terminal  4s 
50,000  Providence  Terminal  4s 
25,000  Portland  &  Ogdensburg  4J^s 
80,000  Wihnar  &  Sioux  FaUs  Ss 

Street  Railway  Bonds. 

$75,000  Boston  Elevated  4J/is 
100,000  Boston  Elevated  6s 

26,000  Holyoke  6s 

50,000  West  End  4s 

26,000  West  End  6s 

25,000  Wore.  &  Blackstone  Val.  4Hs 

Telephone  Company  Bonds. 

$331,000  Am.  Tel.  &  Tel.  Co.  4s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$40,000  N.  G.  Gas  and  Elec.  Co.  6s 
38,000  Lawrence  Gas  Co.  7s 

Bank  Stocks. 

Shs. 

115  Merchants  Nl.  Bk.,  Boston 
150  Nl.  Shawmut  Bk.,  Boston 
200  Metacomet  Nl.  Bk.,  Fall  River 

50  Franklin  Nl.  Bk. 

93  First  Nl.  Bk.,  New  Bedford 
568  Merchants  Nl.  Bk.,  New  Bedford 
200  Third  Nl.  Bk.,  Springfield 
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REPORT  OF  THE 


[P.  D.  8. 


NEW    BEDFORD  — NEW    BEDFORD    INSTITUTION    FOR    SAVINGS. 

174   UNION   STREET. 

Incorporated  June  16,  1825.     Number  of  corporators,  130;  number  of  trustees,  32. 


Thomas  S.  Hathaway,  President. 

Henby  S.  Hutchinson,  Clerk  of  the  Corporation. 


George  H.  Batchelor,  Treasurer. 
Philip   E.    Macy,    Assistant  Treasurer. 


Board  of  Trustees:  G.  N.  Alden,  B.  H.  Anthony,  D.  W.  Baker,  E.  W.  Bourne,  E.  S.  Brown,  C.  W. 
Clifford,  H.  H.  Crapo,  W.  W.  Crapo,  Benjamin  Cummings,  H.  E.  Cushman,  C.  O.  Dexter, 
John  Duff,  F.  R.  Fish,  E.  P.  Haskins,  T.  S.  Hathaway,  C.  M.  Holmes,  H.  S.  Hutchinson, 
C.  S.  Kelley,  J.  T.  Kenney,  J.  W.  Knowles,  A.  G.  Mason,  H.  C.  W.  Mosher,  E.  T.  Pierce, 
W.  F.  Potter,  Oliver  Prescott,  G.  H.  Reynolds,  W.  A.  Robinson,  J.  E.  N.  Shaw,  F.  H.  Taber, 
H.  L.  Tiffany,  E.  S.  Wilde,  Edmund  Wood. 

Board  of  Investment:  T.  S.  Hathaway,  Oliver  Prescott,  E.  T.  Pierce,  John  Duff,  Edmund  Wood, 

H.  H.  Crapo,  H.  E.  Cushman. 

Auditing  Committee:    E.  S.  Wilde,  D.  W.  Baker.     (One  vacancy.) 

Deposits  draw  interest  from  first  day  of  each  month;    dividends  are  payable  April  10  and  October  10. 
Business  hours:  9  a.m.  to  1  p.m.;  Saturdays,  9  a.m.  to  4  p.m. 


STATEMENT   OF    CONDITION,    OCTOBER   31,    1922. 

Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds    . 

Telephone  company  bonds 

Gas,  electric  and  water  company  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

2,122  loans  on  real  estate  (average  of  each,  $3,984.35) 

Less  amount  due  to  mortgagors       .  . 

267  loans  on  personal  security  .... 

Bank  building  and  fixtures  {estimated  value,  S  100,000;  assessed  value,  $251,225) 

War  savings,  thrift  and  revenue  stamps        _     . 

Deposits  in  national  banks  or  trust  companies 

Cash  and  cash  items      ....... 

Total  Assets 


$8,647,780  62 
192,977  67 


$8,180,149  57 

4,527,498  84 

284,230  00 

80,000  00 

334,236  25 

225,000  00 

524,261  00 

6  00 


8,454,802  95 

3,248,475  51 

104,140  00 

100  00 

389,585  19 

99,057  46 

.  $26,451,542  77 


Liabilities. 

Due  depositors  on  40,817  accounts,  averaging  $591.61  each        ..... 
(Accounts  opened  during  year,  5,716;  closed,  3,826;  increase,  1,890) 

Christmas  and  other  club  deposits  ......... 

Surplus:  — 

o.  Guaranty  fund  {4.97%  of  deposits;  increase  during  year,  $86,900) 

b.  Profit  and  loss  {decrease  during  year,  $328,964-75)  ..... 

Current  income:  — 

a.  Interest $166,014  97 

h.  Earned  discount  ........  1,831  98 

Unearned  discount         ............ 

Total  Liabilities    .... 


$24, 


147,750  41 

32,377  50 

,202,100  00 
897,402  07 


167,846  95 
4,065  84 

$26,451,542  77 


Total  Expenses  for  the  Year,  including  State  Taxes. 


State  Tax  (Net).        Salaries. 
Amount  paid  for  $41,084.31        $49,247.91 

Cost  per  $1,000  of  assets  1 .55  1 .86 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 

Gross  income  received  during  the  year,  $1,382,541.44. 


Rent.      Advertising.     Other  Expenses.        Total. 

$2,408.38        $15,666.20    $108,406.80 

.09  .59  4.09 

2.54 
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Rates  on  Investments  and  Loans  (Average  on  All,  5.26%). 

HeaL  estate  loans  (average  rate,  5.82  per  cent.):   5%,  $1,428,738.74;   5Ji%,  $202,900;   6%,  $6,748,164.21; 

6.50%,  $75,000. 
Personal  loans  (average  rate,  5.04  per  cent.):    4^%,  $75,000;   4M%,  $785,000;    5%,  $1,393,000;   5}^%, 

$718,082.01;    53^%,  $231,503.50;    6%,  $31, .590;    6-M%,  $500;    7%,  $13,800. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.97  per  cent.). 

Number  of  loans  not  over  $3,000  each,  1,588,  amounting  to  $2,630,570.38. 
660  real  estate  loans  made  during  year,  amounting  to  $2,764,893.74. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1922,  2}^% 

Oct.,    1922,  2H%       . 
Number  of  deposits  during  year,  72,132,  amounting  to      . 


Number  of  withdrawals  during  year,  36,387,  amounting  to 
Net  increase  in  amount  due  depositors 


$549,197  45 

564,653  85 

6,345,339  49 

$7,459,190  79 

5,963,383  12 

$1,495,807  67 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

$25,000  il.  S.  Treas.  Bonds  4Ms 
2,900  U.  S.  Treas.  Notes  43^s 
550,000  U.  S.  Treas.  Notes  434s 
200,000  U.  S.  Treas.  Notes  53^s 
4,505,400  United  States  4i4s 
25,000  Massachusetts  SVis 
201,000  Massachusetts  4s 
25,000  Essex  County  4s 
6,000  Akron,  0.,  5s 
240,000  Boston  4s 
7,500  Cambridge  4J^s 
18,000  Chelsea  4s 
50,000  Dayton,  0.,  5s 
50,000  Detroit,  Mich.,  4s 
13,000  Everett  4V2S 
60,000  Fitehburg  4s 
50,000  Flint,  Mich.,  4^3 
24,000  Gloucester  4s 
50,000  Grand  Rapids,  Mich.,  ilis 
16,000  Holyoke  4s 
130,000  Kansas  City,  Mo.,  4s 
50,000  Lawrence  4s 
50,000  Los  Angeles,  Cal.,  4J^s 
50,000  Los  Angeles,  Cal.,  5s 
50,000  MinneapoUs,  Minn.,  4s 
35,000  New  Bedford  3}^s 
318,000  New  Bedford  4s 
50,000  New  Bedford  41^8 
1,000  New  Bedford  43^s 
50,000  Omaha.  Neb.,  4Hs 
50,000  Pittsfield  4s 
100,000  Portland,  Ore.,  4s 
100,000  Seattle,  Wash.,  43^s 

6,000  Somerville  4s 
25,000  Spokane,  Wash.,  4s 
50,000  Spokane,  Wash.,  43^s 
10,000  Syracuse,  N.  Y.,  4s 
30,000  Woonsocket,  R.  I.,  4s 
25,000  East  Providence,  R.  I.,  4s 
27,000  Fairhaven  43 
30,000  Marion  4J^s 
2,000  Nantucket  43^s 
25,000  Pepperell  4s 
4,900  Plainville  4s 
1,000  Saugus  4s 
2,000  Winthrop  3Ms 

Public  Funds,  Notes. 

$40,000  Essex  Co.  4.05% 
100,000  Essex  Co.  43^s 

20,000  Plymouth  Co.  4.05% 

75,000  Medford  41^3 

10,000  Revere  43.^3 

35,600  Aoushnet  4s 

10,000  Acushnet  4i^s 

21,250  Acushnet  iUs 

19,300  Aoushnet  4.90% 
1,500  Acushnet  5s 

33,798  Acushnet  534s 


S6,000  Acushnet  5?^s 
40,000  Fairhaven  3Ms 
16,800  Fairhaven  4s 
60,110  Fairhaven  414s 
182,775  Fairhaven  43^s 

4,050  Fairhaven  4543 

800  Fairhaven  5s 
27,000  Fairhaven  5Ms 
33,850  Fairhaven  5)^s 
13,000  Fairhaven  5Ms 
14,150  Fairhaven  63 

3,000  Gosnold  4J4s 

3.000  Gosnold  4J.^s 
15,000  Groton  414s 
11,500  Mattapoisett  4s 
38,500  Mattapoisett  i^s 

5,291  Mattapoisett  5!4s 

2,320  Mattapoisett  5J^3 

4,800  Tisbury  53^3 

6,000  Westport  4s 
75,000  Westport  43^3 

7,600  Westport  i%s 
18,000  Westport  53€s 
11,000  Westport  53^3 
15,000  Acashnet  (F.  &  W.  D.)  4s 
10,000  Acushnet  (F.  &  W.  D.)  iUs 

Railroad  Bonds. 

$25,000  Baltimore  &  Ohio  3}^3 
25,000  Baltimore  &  Ohio  43 
50,000  Boston  &  Albany  33/23 

170,000  Boston  &  Albany  4s 

100,000  Boston  &  Albany  53 
37,000  Boston  &  Lowell  4s 
59,000  Boston  &  Lowell  5s 

200,000  Boston  &  Maine  4s 
36,000  Boston  &  Maine  6s 

100,000  Boston  &  Maine  7s 
10,000  Boyer  Valley  SViS 

200,000  C,  B.  &  Q.  33-23 

332,000  C,  B.  &  Q.  4s 
75,000  Chi.,  Mil.  &  St.  Paul  43 
50,000  Chi.,  Mil.  &  St.  Paul  43.^s 
25,000  Chi.,  Mil.  &  St.  Paul  5s 

122,000  Chi.  &  Northwestern  4s 
31,000  Chi.,  St.  P.,  Minn.  &  0.  6s 
25,000  Cleveland  Short  Line  432S 

148,000  Connecticut  River  33^s 

150,000  Delaware  &  Hudson  4s 
50,000  Erie  &  Pittsburgh  33-is 

275,000  Fitehburg  4s 
25,000  Fitehburg  43^s 
25,000  Great  Northern  43is 

100,000  Illinois  Central  3s 

150,000  Ilhnois  Central  33^s 

125,000  IHinois  Central  4s 

118,000  Lake  Shore  &  Mich.  So.  4s 
50,000  Louisville  &  Nashville  4s 
50,000  Louisville  &  Nashville  63 
91,000  Maine  Central  43^3 


$58,000  Mich.  Cent.-Mich.  Air  L.  4s 

100,000  Mich.  Cent.-J.  &  N.  Ind.  4s 
50,000  Minn.,St.  P.  &  S.  Ste.  M.  43 
50,000  Minn., St.  P.  &  S.  Ste.  M.  5s 
50,000  Mobile  &  Ohio  63 
26,000  Montana  Central  Ss 

225,000  New  England  4s 
50,000  N.  Y.  C.  &  H.  R.  33^s 
16,000  N.  Y.  C.  &  H.  R.  4s 

116,000N.  Y.  C.  &H.  R.  5s 

370,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  Norfolk  &  Western  6s 

100,000  No.  Pacific  6s 
25,000  Old  Colony  3V^s 

419,000  Old  Colony  4s 
95,000  Pennsylvania  43^3 
20,000  Sioux  City  &  Pacific  33^s 
30,000  St.  J.  &  L.  C.  5s 
24,242  St.  P.,  Minn.  &  Man.  43 
45,000  St.  P.,  Minn.  &  Man.  6s 
90,000  Washington  Co.  33^s 
55,000  Wihnar  &  Sioux  Falls  5s 


Street  Railway  Bonds. 

184,000  Boston  Elevated  4s 
50,000  Boston  Elevated  43^s 
75,000  Eastern  Mass.  43^3 
25,000  Holyoke  5s 

175,000  West  End  43 


Telephone  Company  Bonds. 

8205,000  Am.  Tel.  &  Tel.  Co.  4s 
150,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$50,000  Lawrence  Gas  Co.  7s 
75,000  N.  B.  Gas  &  Elec.  Co.  63/^s 
100,000  N.  B.  Gas  &  Elec.  Co.  73 


Bank  Stocks. 

Shs. 

90  Eliot  Nl.  Bk.,  Boston,  in  liq. 
510  First  Nl.  Bk.,  Boston 
230  Merchants  Nl.  Bk.,  Boston 
1,000  Nl.  Shawmut  Bk.,  Boston 
130  Nl.  Union  Bk.,  Boston 
564  Second  Nl.  Bk.,  Boston 
60  Webster  &  Atlas  Nl.  Bk.,Boston 
22  Nl.  Bk.  of  Fairhaven 
200  Fall  River  Nl.  Bk. 
375  Metacomet  Nl.  Bk.,  Fall  River 
756  First  Nl.  Bk.,  New  Bedford 
1,096  Merchants  Nl.  Bk.,  N.  Bedford 
400  Third  Nl.  Bk.,  Springfield 
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NEWBURYPORT  —  INSTITUTION    FOR    SAVINGS    IN    NEWBURYPORT 

AND    ITS    VICINITY. 

93   STATE   STREET. 

Incorporated  January  31,  1820.     Number  of  corporators,  76;  number  of  trustees,  24. 


Henry  B.  Little,  President. 


William  Balch,  Treasurer. 


George  F.  Avery,  Clerk  of  the  Corporation. 


Board  of  Trustees:  William  Balch,  R.  S.  Brown,  R.  E.  Burke,  L.  B.  Gushing,  G.  H.  Gutting, 
L.  P.  Dodge,  J.  A.  Hardy,  W.  L.  Hoapes,  J.  H.  Ireland,  N.  N.  Jones,  L.  N.  Kent,  E.  F.  Little, 
H.  B.  Little,  L.  M.  Little,  W.  B.  Little,  J.  E.  McGusker,  G.  W.  Morrill,  D.  F.  Noyes, 
R.  T.  Noyes,  H.  S.  Noyes,  John  Osgood,  G.  A.  Philbrick,  T.  G.  Simpson,  J.  H.  Wheeler. 

Board  of  Investment:   H.  B.  Little,  L.  B.  Gushing,  D.  F.  Noyes,  T.  C.  Simpson,  J.  H.  Ireland. 

Auditing  Committee:    G.  H.  Gutting,  R.  T.  Noyes,  John  Osgood. 

Deposits  draw  interest  from  third  Wednesday  of  January,  April,  July  and  October;  dividends  are 
payable  the  fourth  Wednesday  of  April  and  October.  Business  hours:  8.30  a.m.  to  2  p.m.;  Sat- 
urdays, 8.30  to  12  m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1922. 

Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Telephone  company  bonds     . 

Gas,  electric  and  water  company  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness       ..... 

590  loans  on  real  estate  (average  o/eacA,  S^,i5i.S0)   ..... 

123  loans  on  personal  security  ........ 

Bank  building  and  fixtures  {estimated  value,  $35,000;  assessed  value,  $35,000) 
Real  estate  by  foreclosure,  etc.  (assessed  value,  SSI  ,200)     .... 

Deposits  in  national  banks  or  trust  companies  .  .  . 

Cash  and  cash  items      .......... 

Total  Assets $9,294,662  23 


$3,154,458 

59 

2,587,964 

00 

165,552 

50 

116,625 

00 

266,721 

00 

11,172 

69 

1,257,821 

44 

1,539,975 

00 

16,400 

00 

51,174 

32 

120,466 

45 

6,331 

24 

Liabilities. 

Due  depositors  on  12,875  accounts,  averaging  $671.12  each 

{Accounts  opened  during  year,  1,044-;  closed,  1,127;  decrease,  83) 
Surplus:  — 

a.  Guaranty  fund  {4.95%  of  deposits;  increase  during  year,  §9,000) 

b.  Profit  and  loss  {decrease  during  year,  $97,264.28)     . 
Unearned  discount         ......... 

Suspense  account  ......... 


Total  Liabilities 


$8,640,702  86 

427,500  00 

217,404  90 

8,994  25 

60  22 

$9,294,662  23 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent.      Advertising.     Other  Expenses.  Total. 

Amount  paid  for                   $20,827.45      $15,612.47               -        $1,241.18          $2,912.08  $40,593.18 

Gost  per  $1,000  of  assets                2.24                  1.68               -                    .13                       .31  4.36 

Gost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  2.12 


Gross  income  received  during  the  year,  $500,608.09. 
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Bates  on  Investments  and  Loans  (Average  on  All,  5.21%). 

KfioZ  estate  Zoons  (average  rate,  5.89  per  cent.):   53^%,  $311,000;   6%,  $905,321.44;   6i^%,  $41,500. 
Personanoaras  (average  rate,  4.97  per  cent.):    43^%,  $290,240;   4M%.  $369,900;    5%,  $475,595;    5J 

$173,800;   53^%,  $163,350;  6%,  $67,090. 
, Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.14  per  cent.). 

Number  of  loans  not  over  $3,000  each,  570,  amounting  to  $584,018.94. 
100  real  estate  loans  made  during  year,  amounting  to  $149,836.09. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1922,  23^% 

Oct.,    1922,  2^%       . 
Number  of  deposits  during  year,  14,258,  amounting  to      . 


Number  of  withdrawals  during  year,  9,743,  amounting  to 
Net  increase  in  amount  due  depositoi's 


$202,759  38 

205,296  24 

1,192,777  01 

$1,600,832  63 
1,326,056  09 

$274,776  54 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$4,000  U.  S.  Treas.  Certs.  4Ks 
55,000  U.  S.  Treas.  Notes  41^3 
300,000  U.  S.  Treas.  Notes  4^8 
400  United  States  3J  2's 
50  United  States  4s 
1,720,100  United  States  4i^s 
22,000  U.  S.  Victory  Notes  4^s 

5,000  Hampden  Co.  5J-2S 
58,000  Boston  4s 
19,000  Brockton  4s 
15,000  Brockton  4>^s 
250  Cambridge  S^s 

3,300  Cambridge  4s 

8,600  Canton,  0.,  5s 

3,000  Cleveland,  0.,  6s 

8,000  Dayton,  0.,  5s 

2,000  Everett  4s 
75,000  Fall  River  4s 
53,000  Flint,  Mich.,  5s 

5,000  Hamilton,  0.,  5s 
61,000  Hamilton,  0.,  6s 
83,000  Hammond,  Ind.,  6s 
51,000  Lakewood,  0.,  6s 
53,000  Lawrence  4s 
16,000  Leominster  5s 
67,000  Loraine,  0.,  53 

5,250  Lowell  4s 
15,000  New  Bedford  4s 
147,000  Newburyport  4s 
11,000  Somerville  4s 

6,000  Youngstown,  0.,  63 
15,000  Eden,  Me.,  4s 

9,000  Russell  4s 
21,000  Wihnington  4^s 

5,000  Dracut  (W.  D.)  4s 
20,000  Kennebec,  Me.(W.D.),  3J 
10,000  Montague  (W.  D.)  53 
12,000  Unionville  (F.  and  W.  D.)  4s 

Public  Funds,  Notes. 

$3,000  Newburyport  4.65% 
8,000  Newburyport  4.80% 
5,000  Newburyport  4.85% 
9,000  Newburyport  SJ-is 

40,000  Newburyport  6s 

63,000  Revere  43 


Par  Value. 

S6,500  Revere  5Ks 
500  Amesbury  4s 
6,000  Blackstone  5s 
5,000  Hull  4s 

20,000  Merrimac  4s 
5,000  Newbury  4s 
5,000  Newbury  4i^s 
7,000  Newbury  4J^s 
2,000  Newbury  4J^s 

20,300  Norwood  4Ms 
5,000  Rowley  4s 
5,000  Rowley  4}4s 
5,000  Rowley  43^3 
8,000  Seekonk  43.^3 

10,000  Uxbridge  4s 

15,000  Watertown  4s 
2,000  Westfield  43 

10,000  W.  Newbury  43^s 
5,000  Westport  4s 

16,000  Whately  5}4s 
1,000  Winchester  4s 


Railroad  Bonds. 

S30,000  Baltimore  &  Ohio  4s 
85,000  Baltimore  &  Ohio  iy^s 
60,000  Baltimore  &  Ohio  53 
55,000  Boston  &  Albany  4s 
34,000  Boston  &  Albany  5s 

345,000  Boston  &  Maine  i^a 
34,000  Boston  &  Maine  63 
30,000  Chi.,  Mil.  &  St.  Pad  4s 
80,000  Chi.,  Mil.  &  St.  Paul  43-^3 
15,000  Chi.,  Mil.  &  St.  Paul  5s 

139,000  Chi.  &  Northwestern  4s 
63,000  Chi.  &  Northwestern  53 

191,000  Chi.  &  Northwestern  6s 
10,000  Cleve.,  Lor.  &  Wheeling  5s 
15,000  Dexter  &  Piscataquis  4s 

130,000  Fitchburg  4s 
25,000  Fitchburg  43.^3 
50,000  Fitchburg  5s 
20,000  Fre.,  Elk.  &  Mo.  Val.  6s 

100,000  Illinois  Central  4s 
58,000  Lake  Shore  &  Mich.  So.  4s 

100,000  Louisville  &  NashviUe  5s 
50,000  Louisville  &  Nashville  63 


Par  Value. 

$125,000  Maine  Central  43-^s 

25,000  Maine  Central  5s 

40,000  Me.  Cent.  &  E.  &  N.  A.  43 

50,000  Mich.  Central  4s 

17,000  Minn.,St.  P.  &  S.  Ste.  M.  5s 

25,000  Mobile  &  Ohio  6s 

65,000  N.  Y.  C.  &  H.  R.  43 

50,000  N.  Y.  C.  &  H.  R.  5s 
225,000  N.  Y.,  N.  H.  &  H.  4s 
100,000  No.  Pacific  6s 

15,000  Norwich  &  Worcester  4s 

75,000  Old  Colony  4s 
110,000  Pennsylvania  43^3 

25,000  Portland  &  Ogdensburg  43^s 

10,000  Ports.,Gt.  F.  &  Conway  43^s 
100,000  So.  Pacific  4s 

25,000  Upper  Coos  43 

20,000  Wore,  Nash.  &  Roch.  4s 


Telephone  Company  Bonds. 

$187,000  Am.  Tel.  &  Tel.  Co.  4s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$25,000  Newb'yp't  Gas  &  El.  Co.  53 
100,000  N.  E.  Power  Co.  5s 


Bank  Stocks. 

Shs. 
150  Commonwealth  Tr.  Co.,  Boston 
750  First  Nl.  Bk.,  Boston 
200  Merchants  Nl.  Bk.,  Boston 
275  Nl.  Shawmut  Bk.,  Boston 
208  Nl.  Union  Bk.,  Boston 
520  Second  Nl.  Bk.,  Boston 
225  Webster  &  Atlas  Nl.  Bk.,Boston 
20  Gloucester  Nl.  Bk. 
158  First  Nl.  Bk.,  Newburyport 

1,226  Merchants  Nl.  Bk.,  Newb'yp't 

112  Ocean  Nl.  Bk.,  Newburyport 

18  Warren  Nl.  Bk.,  Peabody 
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REPORT  OF  THE 


[P.  D.  8. 


NEWBURYPORT  —  NEWBURYPORT  FIVE  CENTS  SAVINGS  BANK. 


74   STATE   STREET. 


Incorporated  April  24,  1854.     Number  of  corporators,  71;  number  of  trustees,  23. 


Charles  Thuelow,  President. 


John  T.  Ltjnt,  Treasurer. 


J.  Willis  Currier,  Clerk  of  the  Corporation. 


Board  of  Trustees:  J.  H.  Balch,  Jr.,  A.  M.  Brewster,  Michael  Cashman,  J.  F.  Carens,  Erskine 
Clement,  C.  L.  Davis,  W.  G.  Dodge,  Ernest  Foss,  C.  W.  Goodwin,  E.  A.  Hale,  Laurence 
Haywaed,  W.  F.  Houston,  William  Ilsley,  W.  R.  Johnson,  G.  A.  Learned,  J.  B.  Lunt, 
J.  T.  Lunt,  A.  C.  Nason,  G.  E.  Notes,  G.  W.  Richardson,  W.  F.  Runnells,  Charles 
Thtiklow,  H.  B.  Thask. 

Board  of  Investment:    Charles  Thuelow,  W.  R.  Johnson,   G.  W.   Richardson,  J.  H.  Balch,  Jr., 

WiLLi.\M  Ilsley. 


Auditing  Committee:    J.  B.  Lunt,  C.  W.  Goodwin,  A.  M.  Brewster,  W.  G.  Dodge,  C.  L.  Davis. 

Deposits  draw  interest  from  first  day  of  each  month;  di^ddends  are  payable  the  first  Monday  of  May 
and  November.  Business  hours:  8.30  a.m.  to  2  p.m.;  Saturdays,  8.30  a.m.  to  12  M.,  and  7.30  to 
9  P.M.  for  deposits  only,  except  during  July,  August  and  September. 

STATEMENT    OF    CONDITION,    OCTOBER   31,    1S22. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

444  loans  on  real  estate  {average  of  each,  83,174-60) 

Less  amount  due  to  mortgagors 


$1,413,865  00 
4,340  00 


69  loans  on  personal  security  .  .  .  .*         .  .  .  . 

Bank  building  and  fixtures  {estimated  value,  875,000;  assessed  value,  850,000) 
Deposits  in  national  banks  or  trust  companies  ..... 

Cash    ............. 

Total  Assets 


$1,284,473  65 

527,270  00 

101,600  00 

74,145  25 

71,351  00 

845  GO 


1,409,525  00 

628,288  00 

30,000  00 

169,172  07 

12,200  18 

$4,308,870  16 


Liabilities. 

Due  depositors  on  7,836  accounts,  averaging  $487.66  each 

{Accounts  opened  during  year,  910;  closed,  802;  increase,  108) 
Christmas  and  other  club  deposits  ...... 

Surplus:  — 

a.  Guaranty  fund  {4.97%  of  deposits;  increase  during  year,  §10,998) 

b.  Profit  and  loss  {decrease  during  year,  S7,469.S9) 
Current  income:  — 

Interest  .......... 

Unearned  discount         ......... 

Suspense  account  ......... 

Total  Liabilities    . 


.     $3,821,327  92 
29,316  00 


191,717  00 
265,099  06 


152  38 

1,217  60 

40  20 


$4,308,870  16 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.     Other  Expenses. 

Amount  paid  for  $5,346.42      $11,02.5.52      $1,200.00     $135.25 

Cost  per  $1,000  of  assets  1.24  2.56  .28  .03 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 


3,977.00 
.92 


Total. 
$21,684.19 
5.03 
3.51 


Gross  income  received  during  the  year,  $225,011.14. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.30%). 

BeaZ  estate  ?oans  (average  rate,  5.94  per  cent.):   5M%,  $14,000;   53^%,  $139,500;   6%,  $1,256,025. 
PersoTiai  Zoaras  (average  rate,  4.90  per  cent.) :    4K%,  $185,000;    4M%,  $157,375;    5%,  $161,113;  5K%, 

$44,400;    5>^%,  $27,000;    5M%,  $28,000;   6%,  $25,000;   7%,  $400. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.98  per  cent.). 


Number  of  loans  not  over  $3,000  each,  333,  amounting  to  $363,888. 
85  real  estate  loans  made  during  year,  amounting  to  $369,300. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Nov.,  1921,  2J^% 

May,  1922,  2}i%       . 
Number  of  deposits  during  year,  13,028,  amounting  to      . 


Number  of  withdrawals  during  year,  6,784,  amounting  to 
Net  increase  in  amount  due  depositors 


$87,331  76 

88,980  79 

661,052  40 

$837,364  95 
642,314  23 

$195,050  72 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

350,000  U.  S.  Treas.  Bonds  iHs 
93,500  U.  S.  Treas.  Notes  45^3 
5,000  U.  S.  Treas.  Certs.  6s 
75,000  U.  S.  Treas.  Notes  5Ks 
100  United  States  3}^s 
992,250  United  States  4^3 
3,600  U.  S.  Victory  Notes  4^3 
25,000  Michigan  SHs 
25,000  Chelsea  3^s 
12,000  New  Bedford  4s 
5,000  Racine,  Wis.,  6s 
13,000  San  Francisco,  Cal.,  4Hs 
10,000  Seattle,  Wash.,  5s 


Public  Funds,  Notes. 

510,000  Chelsea  4.35% 
2,000  Newburyport  4^3 
13,000  Newburyport  5.10% 
7,200  Rowley  4s 


Railroad  Bonds. 

Par  Value. 

S20,000  Baltimore  &  Ohio  4s 
10,000  Baltimore  &  Ohio  5s 
15,000  Boston  &  Albany  3}4a 
55,000  Boston  &  Albany  4s 
15,000  Boston  &  Albany  5s 
25,000  Boston  &  Maine  4s 
35,000  Boston  &  Maine  4Hs 
40,000  C,  B.  &  Q.  4s 
10,000  Chi.,  MU.  &  St.  Paul  4H3 
57,000  Chi.  &  Northwestern  4s 
10,000  Conn.  River  4s 
15,000  Fitchburg  4s 
10,000  Fitchburg  5s 
35,000  Illinois  Central  3s 
10,000  Illinois  Central  4s 
30,000  Maine  Central  4Hs 
20,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.  C.  &  H.  R.  5s 
10,000  N.  Y.,  N.  H.  &  H.  3Hs 
35,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Pacific  6s 
35,000  Old  Colony  4s 
10,000  Pennsylvania  i}4s 
10,000  Portland  Terminal  4s 
25,000  St.  L.,  Peoria  &  Northw.  5s 
10,000  Upper  Coos  4s 
10,000  Upper  Coos  i^is 
12,000  Wore,  Nash.  &  Roeh.  4s 


Street  Railway  Bonds. 

Par  Value. 

S25,000  Boston  Elevated  4s 

45,000  Boston  Elevated  4^3 

10,000  Eastern  Mass.  43^s 

11,400  Eastern  Mass.  6s 

10,000  West  End  4s 

20,000  West  End  6Ms 


Telephone  Company  Bonds. 

S75,000  Am.  Tel.  &  Tel.  Co.  4s 
8,000  N.  E.  Tel.  &  Tel.  Co.  53 


Bank  Stocks. 

Shs. 
8  Boylston  Nl.  Bk.,  Boston 

264  First  Nl.  Bk.,  Boston 
35  Fourth-Atlantic  Nl.  Bk.,  Boston 

300  Nl.  Shawmut  Bk.,  Boston 
24  Nl.  Union  Bk.,  Boston 
38  Webster  &  Atlas  Nl.  Bk.,  Boston 
56  First  Nl.  Bk.,  Newburyport 
89  Ocean  Nl.  Bk.,  Newburyport 
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NEWTON  —  NEWTON    SAVINGS    BANK. 


286   WASHINGTON   STREET, 


Incorporated  June  17,  1831.     Number  of  corporators,  25;  number  of  trustees,  15. 


William  F.  Bacon,  President.. 

Geoege  J.  Martin,  Clerk  of  the  Corporation. 


Charles  H.  Clark,  Treasurer. 
Dana  D.  Holbrook,    Vice  Treasurer. 


Board  of  Trustees:  W.  F.  Bacon,  W.  H.  Barker,  H.  E.  Bothfeld,  Bernard  Early,  Eugene  Fanning, 
J.  W.  French,  C.  F.  Jones,  G.  J.  Martin,  T.  W.  Proctor,  J.  B.  Simpson,  Herbert  Stebbins, 
F.  W.  Stone,  G.  E.  Stuart,  L.  D.  Towle,  A.  R.  Weed. 


Board  of  Investment:  W.  F.  Bacon,  H.  E.  Bothfeld,  Bernard  Early,  W.  H.  Barker,  C.  F.  Jones. 


Auditing  Committee:    Eugene  Fanning,  G.  J.  Martin,  A.  R.  Weed. 


Deposits  draw  interest  from  tenth  day  of  each  month;  dividends  are  payable  January  10  and  July  10. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m.  and  6.30  to  8  p.m. 


STATEMENT    OF    CONDITION,    OCTOBER   31,   1922. 

Assets. 

PubUc  funds,  bonds  and  notes         ..........  $608,883  15 

Railroad  bonds  and  notes 1,989,718  26 

Street  railway  bonds      .          .          . .          .  327,000  00 

Boston  Terminal  Co.  bonds 150,000  00 

Telephone  company  bonds     ...........  167,966  25 

Gas,  electric  and  water  company  bonds  ...          .          .          .          .          .          .          .  233,170  00 

Stocks  of  banks  and  trust  companies        .........  10,000  00 

Securities  acquired  in  settlement  of  indebtedness       .......  1  00 

S71  loans  on  Tea,l  estate  (average  of  each,  S5, 818. S7)  .  .  .  .       $5,283,727  26 

Less  amount  due  to  mortgagors      .......  215,487  88 


47  loans  on  personal  security  ........ 

Bank  building  and  fixtures  {estimated  value,  §50,000;  assessed  value,  $68,500) 
Real  estate  by  foreclosure,  etc.  {assessed  value,  827,100)     .... 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties  .... 

Deposits  in  national  banks  or  trust  companies  ..... 

Cash  and  cash  items      .......... 


Total  Assets 


5,068,239  38 

538,012  00 

50,000  00 

390  47 

637  82 

296,208  04 

19,411  65 

$9,459,638  02 


Liabilities. 

Due  depositors  on  16,677  accounts,  averaging  $514  each   . 

{Accounts  opened  during  year,  1,736;  closed,  1,339;  increase,  397) 
Christmas  and  other  club  deposits  ...... 

Surplus:  — 

a.  Guaranty  fund  {4.95%  of  deposits;  increase  during  year,  816,957) 

b.  Profit  and  loss  {increase  during  year,  §48,074-48)     • 
Unearned  discount         ......... 


Total  Liabilities 


$8,572,017  23 

2,183  50 

424,375  00 

454,140  82 

6,921  47 

$9,459,638  02 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.     Other  Expenses.        Total. 

Amount  paid  for  $12,818.37      $18,881.94      $2,500.00    $2,880.26        $4,788.40      $41,868.97 

Cost  per  $1,000  of  assets  1.35  2.00  .26  .30  .51  4.42 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  2.81 


Gross  income  received  during  the  year,  $500,931.72. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.38%). 

Real  estate  loans  (average  rate  6  per  cent.):    53^%,  $99,700;   6%,  $4,936,539.38;   7%,  $32,000. 
PersowaZ  Zooms  (average  rate,  5.24  per  cent.) :    4^/^%,  $75,000;    4M%,  $50,000;    5%,  $155,437;    5M%. 

$25,000;   5K%,  $106,000;   5M%,  $41,000;    6%,  $80,275;    6}4%,  $5,300. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.51  per  cent.). 


Number  of  loans  not  over  $3,000  each,  312,  amounting  to  $579,874. 
160  real  estate  loans  made  during  year,  amounting  to  $1,202,600. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2}4% 

July,  1922,  2M% 
Number  of  deposits  during  year,  23,868,  amounting  to      . 


Number  of  withdrawals  during  year,  13,539,  amounting  to 
Net  increase  in  amount  due  depositors 


$178,103  94 

182,654  34 

1,587,602  81 

$1,948,361  09 
1,540,560  35 

$407,800  74 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$25,000  U.  S.  Treas.  Notes  4Ms 
25,000  U.  S.  Treas.  Notes  Sj'iJs 
25,000  U.  S.  Treas.  Notes  5Ms 
549,200  United  States  4^s 
5,000  Seattle,  Wash.,  4Ks 

Railroad  Bonds. 

$25,000  Baltimore  &  Ohio  GJ^qs 
50,000  Baltimore  &  Onio  4s 
75,000  Baltimore  &  Ohio  4i^s 
25,000  Baltimore  &  Ohio  5s 

130,000  Boston  &  Albany  4s 
50,000  Boston  &  Maine  Bj-^s 
70,000  Boston  &  Maine  4s 

100,000  Boston  &  Maine  4Ks 

200,000  C,  B.  &  Q.  3Hs 

200,000C.,B.  &Q.  4s 
5,000  Chi.,  Mil.  &  St.  Paul  4s 
50,000  Chi.,  Mil.  &  St.  Paul  iHs 
25,000  Chi.  &  Northwestern  5s 
25,000  Chi.,  St.  P.,  M.  &  0.  6s 

100,000  Delaware  &  Hudson  4s 


Par  Value. 
J50,000  Great  Northern  i}4s 
140,000  lUinois  Central  SJ^s 

50,000  Illinois  Central  4s 

50,000  Lake  Shore  &  Mich.  So.  4s 

20,000  Maine  Central  5s 

50,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 

60,000  N.  Y.  C.  &  H.  R.  4s 
100,000  N.  Y.,  N.  H.  &  H.  3j^s 
230,000  N.  Y.,  N.  H.  &  H.  4s 

25,000  No.  Pacific  4s 

50,000  No.  Pacific  6s 

25,000  Old  Colony  4s 

50,000  Pennsylvania  4i-^s 

50,000  Pennsylvania  5s 

25,000  So.  Pacific  4s 

83,000  Union  Pac.  4s 

Street  Railway  Bonds. 

8110,000  Boston  Elevated  4s 
50,000  Boston  Elevated  4i^s 
140,000  West  End  4s 
25,000  West  End  6s 
2,000  West  End  7s 


Telephone  Company  Bonds. 

Par  Value. 

$100,000  Am.  Tel.  &  Tel.  Co.  4s 
81,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

S75,000  N.  B.  Gas  &  Elec.  Co.  5s 
25,000  N.  B.  Gas  &  Elec.  Co.  6s 
25,000  N.  B.  Gas  &  Elec.  Co.  6Hs 
25,000  Newb'yp't  Gas  &  Elec.  Co.  5s. 
68,000  N.  E.  Power  Co.  5s 
25,000  Turners  FaUs  P.  &  El.  Co.  5s 


Bank  Stocks. 

Shs. 

50  Newton  Trust  Co. 
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NEWTON  —  NEWTON    CENTRE    SAVINGS    BANK. 

103    UNION   STREET    (NEWTON    CENTRE). 
Incorporated  February  25,  1896.     Number  of  coporators,  38;  number  of  trustees,  25. 


William  H.  Rice,  President. 

Haery  J.  Carlson,  Clerk  of  the  Corporation. 


Salmon  W.  Wilder,  Treasurer. 

Edward  R.   Kimball,  Assistant  Treasurer. 


Board  of  Trustees:  G.  M.  Angier,  A.  C.  Badger,  E.  P.  Bosson,  H.  P.  Bradford,  W.  C.  Brewer, 
H.  J.  Carlson,  F.  Gasbarri,  F.  J.  Hale,  A.  L.  Harwood,  A.  L.  Harwood,  Jr.,  S.  W.  Jones, 
H.  H.  Kendall,  H.  E.  Locke,  C.  S.  Luitwieler,  G.  H.  Mellen,  W.  M.  Noble,  O.  E.  Nutter, 
I.  C.  Paul,  W.  H.  Rice,  F.  L.  Richardson,  G.  F.  Richardson,  F.  A.  Schiemer,  A.  L.  Scott, 
G.  W.  Thompson,  S.  W.  Wilder. 

Board  of  Investment:  W.  H.  Rice,  S.  W.  Jones,  I.  C.  Paul,  F.  L.  Richardson,  F.  A.  Schiemer. 

Auditing  Committee:  W.  C.  Brewer,  A.  L.  Harwood,  Jr.,  A.  C.  Badger. 

Deposits  draw  interest  from  fifteenth  day  of  each  month;  dividends  are  payable  January  15  and  July  15. 
Business  hours:  8  a.m.  to  4  p.m.;  Saturdaj's,  8  a.m.  to  12  m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1922. 

Assets. 


Public  funds,  bonds  and  notes         .... 

Railroad  bonds  and  notes       ..... 

Street  railway  bonds     ...... 

Telephone  company  bonds     ..... 

Stocks  of  banks  and  trust  companies 

157  loans  on  real  estate  {average  of  each,  84,040.45)  . 

Less  amount  due  to  mortgagors      .... 

4  loans  on  personal  security  .... 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ...... 


Total  Assets 


$648,551   50 
14,200  00 


$273,231  50 

434,424  95 

140,466  00 

24,653  75 

13,961  25 


634,351  50 

27,800  00 

739  93 

44,406  90 

2,887  62 

$1,596,923  40 


Liabilities. 

Due  depositors  on  4,313  accounts,  averaging  $342.58  each 

(Accounts  opened  during  year,  931;  closed,  S91;  increase,  540) 
Surplus :  — 

o.  Guaranty  fimd  {3.63%  of  deposits;  increase  during  year,  §3,544.08) 

b.  Profit  and  loss  {increase  during  year,  $6,928.71) 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off        ....  . 


$22,363  05 
1,756  50 


Suspense  account 


$1,477,561  58 


52,143  40 
45,661  13 


20,606  55 
950  74 


Total  Liabilities 


$1,596,923  40 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.              Rent.      Advertising.     Other  Expenses.  Total. 

Amount  paid  for                     $2,967.28        $3,725.16      $1,245.00     $518.95          $2,224.93  $10,681.32 

•Cost  per  $1,000  of  assets                1.86                  2.33                  .78              .32                    1.39  6.68 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .          .          .          .          .          .  4.04 

Gross  income  received  during  the  year,  $81,527.82. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.25%). 

Real  estate  loans  (average  rate,  6.13  per  cent.) :    6%,  $534,651.50;   63^%,  $28,550;   7%,  $71,150. 
Personal  loans  (average  rate,  5.52  per  cent.):    5%,  $900;    5M%,  $25,000;    6%,  $1,900. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.61  per  cent.). 


Number  of  loans  not  over  $3,000  each,  63,  amounting  to  $102,786.50. 
23  real  estate  loans  made  during  year,  amounting  to  $145,350. 


Dividends,  Deposits    and   Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2J^% 

July,  1922,  2M% 
Number  of  deposits  during  year,  8,169,  amounting  to         .  .  . 


Number  of  withdrawals  during  year,  2,709,  amounting  to 
Net  increase  in  amount  due  depositors 


$29,208  65 

30,446  78 

368,032  65 

$427,688  08 
310,198  16 

$117,489  92 


SCHEDULE    OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$67,400  U.  S.  Treas.  Notes  iHs 
202,800  United  States  4Ms 
5,000  Massachusetts  SKs 
8,000  Br.  &  Tops.,Me.  (W.  D.)  4s 

Railroad  Bonds. 

$15,000  Atoh.,  Top.  &  Santa  Fe  4s 
3,000  Baltimore  &  Ohio  3^28 
5,000  Baltimore  &  Ohio  4s 

24,000  Baltimore  &  Ohio  4Hs 
3,000  Baltimore  &  Ohio  5s 

20,000  Boston  &  Albany  3j/is 
5,000  Boston  &  Albany  4s 

15,000  Boston  &  Albany  5s 
3,000  Boston  &  Maine  4s 
1,000  Boston  &  Maine  4}'2S 

15,000  Boston  &  Providence  6s 
7,000  C,  B.  &  Q.  ai^s 

40,000  C,  B.  &  Q.  4s 


Par  Value. 

S10,000  Chi.,  Mil.  &  St.  Paul  4s 

28,000  Chi.,  Mil.  &  St.  Paul  ms 

17,000  Chi.,  Mil.  &  St.  Paul  5s 
3,000  Fitchburg  4s 

10,000  Fitchburg  5s 
8,000  Illinois  Central  3s 

20,000  Illinois  Central  Z^s 

18,000  Illinois  Central  4s 
1,000  Kal.,  Al.  &  Gr.  Rapids  5s 
1,000  Me.  Cent.  &  Eu.&  No.Amer.4s 
5,000  Michigan  Central  3lis 
1,000  Michigan  Central  4s 
5,000  Mil.,  Lake  Shore  &  West.  5s 

40,000  N.  Y.  C.  &  H.  R.  4Ms 

51,000  N.  Y.,  N.  H.  &  H.  SVzs 

15,000  N.  Y.,  N.  H.  &  H.  4s 
5,000  No.  Maine  Seaport  5s 

25,000  No.  Pacific  4} 'as 

30,000  Pennsylvania  iHs 

10,000  Pennsylvania  5s 
1,000  Portland  &  Rum.  Falls  4s 


Street  Railway  Bonds. 

Par  Value. 
$3,000  Boston  Elevated  4s 
16,000  Boston  Elevated  4}'^s 
30,000  Boston  Elevated  5s 

7,000  Boston  &  Revere  5s 

5,000  Eastern  Mass.  6s 

2,000  Lynn  &  Boston  5s 
35,000  West  End  4s 
10,000  West  End  5s 
30,000  West  End  6s 

5,000  Wore.  &  Blackstone  Val.  4^3 

Telephone  Company  Bonds. 

$28,000  Am.  Tel.  &  Tel.  Co.  4s 

Bank  Stocks. 

Shs. 

42  First  Nl.  Bk.,  Boston 
42  Newton  Trust  Co. 
10  Needham  Trust  Co. 
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NEWTON  — WEST    NEWTON    SAVINGS    BANK. 

1314   WASHINGTON   STREET    (WEST   NEWTON). 

Incorporated  March  10,  1887.     Number  of  corporators,  32;  number  of  trustees,  12. 

George  P.  Bullabd,  President.  Roland  F.  Gammons,  Treasurer. 

Francis  Newhall,  Clerk  of  the  Corporation. 

Board  of  Trustees:  G.  P.  Bullard,  E.  C.  Burrage,  H.  D.  Cabot,  H.  M.  Cole,  H.  E.  Fales,  R.  F. 
Gammons,  F.  E.  Hunter,  William  Kellar,  Jarvis  Lamson,  Francis  Newhall,  Thomas 
Weston,  Jr.,  C.  J.  A.  Wilson. 

Board  of  Investment:  G.  P.  Bullard,  H.  M.  Cole,  F.  E.  Hunter,  William  Kellar,  Thomas  Weston. 

Auditing  Committee:    F.  E.  Hunter,  Jarvis  Lamson,  C.  J.  A.  Wilson. 

Deposits  draw  interest  from  tenth  day  of  each  month;   dividends  are  payable  January  15  and  July  15. 
Business  hours:  8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12  m.;  7  to  9  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1922. 

Assets. 

Public  funds,  bonds  and  notes $319,763  65 

Railroad  bonds  and  notes       ...........  532,352  25 

Street  railway  bonds 171,641  65 

Boston  Terminal  Co.  bonds 24,202  00 

Telephone  company  bonds     ...........  54,213  75 

Gas,  electric  and  water  company  bonds  .          .          .          ...          .          .          .          .  29,775  00 

Stocks  of  banks  and  trust  companies        .........  25,078  52 

Securities  acquired  in  settlement  of  indebtedness       .......  200  00 

4:86  lonjia  on  real  estate  {average  of  each,  S3,663.3S)  .  .  .  .       $1,795,33100 

Less  amount  due  to  mortgagors      .......  14,950  00 

1,780,381  00 

42  loans  on  personal  security            ..........  79,600  00 

Bank  building  and  fixtures  {estimated  value,  $45,000;  assessed  value,  843,000)        .          .  37,500  00 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  1,221  20 

Deposits  in  national  banks  or  trust  companies           .......  42,920  75 

Cash .  4,622  47 


Total  Assets $3,103,472  24 


Liabilities. 

Due  depositors  on  6,370  accounts,  averaging  $435.08  each  .....     $2,771,491  36 

{Accounts  opened  during  year,  615;  closed,  4-88;  increase,  27) 

Christmas  club  deposits  ...........  46,081  00 

Surplus:  — 

(iss     "•  Guaranty  fund  {4-44%  of  deposits;  increase  during  year,  $10,000)      .  .  .  125,000  00 

h.  Profit  and  loss  {increase  during  year,  $7,538.88)       ......  124,905  20 

Current  income:  — ■ 

Interest $42,754  99 

Less  current  expenses  not  charged  off         ....  .  6,760  31 


35,994  68 


Total  Liabilities $3,103,472  24 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.     Other  Expenses.        Total. 

Amount  paid  for  $3,082.17        $12,651.94  -  $875.72  $3,135.76      $19,745.59 

Costper  $1,000  of  assets  ■     .99  4.07  -  .28  1.01  6.35 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  5.36 


Gross  income  received  during  the  year,  $163,817.91. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.44%). 

TJeai  estate  Zoans  (average  rate,  6  per  cent.) :   5%,  $9,500;   5K%,  $6,500;   6%,  $1,756,671;   7%,  $2,710; 

8%,  $5,000. 
PersoreaZZoans  (average  rate,  5.35  per  cent.):   5%,  $50,800;   5^%,  $1,800;   6%,  $26,567;   7%,  $433. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.58  per  cent.). 


Number  of  loans  not  over  $3,000  each,  285,  amounting  to  $427,831. 
41  real  estate  loans  made  during  year,  amoimting  to  $212,000. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2M% 

July,  1922,  2M% 
Niunber  of  deposits  during  year,  14,328,  amoimting  to      . 


Number  of  withdrawals  during  year,  5,540,  amounting  to 
Net  increase  in  amoimt  due  depositors 


$57,147  11 

58,390  73 

603,361  82 

$718,899  66 
584,834  82 


$134,064  84 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$334,950  United  States  4Ms 

4,050  U.  S.  Victory  Notes  4Ms 

Railroad  Bonds. 

$10,000  Atch.,  Top.  &  Santa  F6  4s 
25,000  Baltimore  &  Ohio  4s 
25,000  Baltimore  &  Ohio  4Hs 
10,000  Baltimore  &  Ohio  5s 
5,000  Bangor  &  Aroostook  5s 
5,000  Boston  &  Albany  3^25 
30,000  Boston  &  Albany  4s 
10,000  Boston  &  Albany  5s 
1,000  Boston  &  Lowell  4s 
5,000  Boston  &  Maine  4s 
15,000  Boston  &  Maine  4i^s 
40,000  C,  B.  &  Q.  4s 
21,000  Chi.,  Mil.  &  St.  Paul  4s 
29,000  Chi.,  Mil.  &  St.  Paul  4Hs 
8,000  Dexter  &  Piscataquis  4s 


Par  Value. 
S3,000  Fitchburg  4s 
10,000  Fitchburg  5s 

6,000  Illinois  Central  3s 
29,000  Illinois  Central  3lia 
15,000  Illinois  Central  4s 

5,000  Lake  Shore  &  Mich.  So.  4s 
12,000  Michigan  Central  3Ks 
40,000  N.  Y.  C.  &  H.  R.  4s 
20,000  N.  Y.  C.  &  H.  R.  5s 
100,000  N.  Y.,  N.  H.  &  H.  R.  4s 
25,000  No.  Pacific  6s 
25,000  Pennsylvania  4Hs 
15,000  Portland  Terminal  Co.  4s 
10,000  Upper  Coos  4s 

Street  Railway  Bonds. 

S7,000  Boston  Elevated  4^s 
35,000  Boston  Elevated  5s 
50,000  Eastern  Mass.  4J^s 
26,000  Lynn  &  Boston  5s 


Par  Value. 
S10,000  Springfield  &  Eastern  7s 
25,000  West  End  4s 
25,000  Wore.  &  Blackstone  Val.  4Hs 

Telephone  Company  Bonds. 

S50,000  Am.  Tel.  &  Tel.  Co.  4s 
10,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$10,000  Newb'yp't  Gas  &  Elec.Co.  53 
20,000  N.  E.  Power  Co.  5s 

Bank  Stocks. 

Shs. 

15  Commonwealth  Tr.  Co.,  Boston 
22  Fourth-Atlantic  Nl.  Bk.,  Boston 
50  Merchants  Nl.  Bk.,  Boston 
3  Nl.  Shawmut  Bk.,  Boston 
6  Webster  &  Atlas  Nl.  Bk.,  Boston 
25  Newton  Trust  Co. 
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NORTH    ADAMS  —  HOOSAC    SAVINGS    BANK. 


97   MAIN   STREET. 


Incorporated  April  19,  1871.     Number  of  corporators,  32;  number  of  trustees,  20. 


Arthur  W.  Chippendale,  President.  Burton  A.  Miller,  Treasurer. 

Harold  B.  Payne,  Clerk  of  the  Corporation. 

Board  of  Trustees:  P.  J.  Ashe,  A.  H.  Barber,  Edmund  Bissaillon,  A.  J.  Buffum,  A.  W.  Chippen- 
dale, H.  P.  Drysdale,  Jesse  Hadfield,  J.  H.  Hanley,  G.  A.  Hastings,  J.  D.  Hunter,  E.  A. 
McMiLLiN,  B.  A.  Miller,  J.  E.  Miller,  W.  B.  Parmele,  H.  B.  Payne,  E.  B.  Penniman,  S.  W. 
Potter,  C.  Q.  Richmond,  J.  E.  Wall,  H.  E.  Wetherbeb. 


Board  of  Investment:    Edmund  Bissaillon,  A.  W.  Chippendale,  H.  E.  Wetherbee. 
Auditing  Committee:    A.  H.  Barber,  W.  B.  Parmele,  J.  E.  Wall. 


Deposits  draw  interest  from,  first  business  day  of  each  month;   dividends  are  payable  June   1   and 
December  1.     Business  hours:  9  a.m.  to .3  p.m.;  Satiirdays,  9  a.m.  to  2  p.m.;  and  7  to  8  p.m. 


STATEMENT  OP    CONDITION,    OCTOBER   31,   1922. 

Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds   . 

Telephone  company  bonds 

Stocks  of  banks  and  trust  companies 

407  loans  on  real  estate  {average  of  each,  $2,687.79) 

139  loans  on  personal  security 

Bank  building  and  fixtures  {estimated  value,  $150,000;  assessed  value,  $114,500) 

Suspense  account  ..... 

Deposits  in  national  banks  or  trust  companies 

Cash  and  cash  items      ..... 


Total  Assets 


$84,584  50 

908,729  75 

158,760  75 

7,500  00 

17,505  00 

57,169  00 

1,093,932  00 

229,589  94 

104,950  00 

1,126  84 

74,174  74 

10,549  86 

$2,748,572  38 


Liabilities. 

Due  depositors  on  5,530  accounts,  averaging  $470.14  each 
{Accounts  opened  during  year,  689;  closed,  601;  increase,  88) 

Surplus:  — ■ 

a.  Guaranty  fund  {S.61%  of  deposits;  increase  during  year,  $2,197.91) 
h.  Profit  and  loss  {increase  during  year,  $12,677.08) 

Current  income:  — 

a.  Interest     .......  $42,250  28 

b.  Rent 2,548  72 


Less  current  expenses  not  charged  off 


$44,799  00 
6,119  97 


$2,599,875  05 


93,875  06 
16,143  24 


38,679  03 


Total  Liabilities    . 


2,748,572  38 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.              Rent.      Advertising.     Other  Expenses.  Total. 

Amount  paid  for                     $6,979.38        $7,6.55.00      $1,000.00     $787.31          $2,672.08  $19,093.77 

Cost  per  $1,000  of  assets                2.54                  2.79                  .36              .29                       .97  6.95 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .          .          .          .          .          .  4.05 

Gross  income  received  during  the  year,  $137,752.15. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.3  i%). 

Real  estate  loans  (average  rate,  5.98  per  cent.):   5%,  $20,500;  6%,  $1,073,432. 

Personanoans  (average  rate,  5.73  per  cent.) :  5%,  $300;   6%,  $198,039.94;   7%,  $26,250;   8%,  $5,000. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.69  per  cent.). 


Number  of  loans  not  over  $3,000  each,  394,  amounting  to  $433,564.94. 
68  real  estate  loans  made  during  year,  amounting  to  $407,440. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Dec,  1921,  2}4% 

June,  1922,  2% 
Number  of  deposits  during  year,  10,782,  amounting  to      . 


$50,203  30 

47,509  37 

833,036  43 


Number  of  withdrawals  during  year,  4,842,  amounting  to 
Net  increase  in  amount  due  depositors 


8930,749  10 
677,017  30 


$253,731   80 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$81,200  United  States  iHs 
5,000  Hampden  County  Sj^s 


Railroad  Bonds. 

SIO.OOO  Atoh.,  Top.  &  Santa  Fe  4s 
15,000  Baltimore  &  Ohio  3Hs 
84,000  Baltimore  &  Ohio  4s 
65,000  Baltimore  &  Ohio  4}4s 
40,000  Baltimore  &  Ohio  5s 
19,000  Bangor  &  Aroostook  5s 

5,000  Boston  &  Albany  SJ^s 
10,000  Boston  &  Albany  4s 

3,000  Boston  &  Albany  5s 

2,000  Boston  &  Maine  4s 
22,000  Boston  &  Maine  4J^s 

2,500  Boston  &  Maine  6s 


Par  Value. 

810,000  C,  B.  &  Q.  4s 
53,000  Chi.,  Mil.  &  St.  Paul  4s 
55,000  Chi.,  Mil.  &  St.  Paul  4}/^s 
10,000  Chi.  &  Northwestern  5s 
15,000  Delaware  &  Hudson  4s 
10,000  Dexter  &  Piscataquis  4s 
5,000  Fitohburg  4s 
20,000  lUinois  Central  3J'2S 
15,000  Illinois  Central  4s 
25,000  Maine  Central  4^^s 
15,000  Maine  Central  5s 
68,000  Michigan  Central  Bj-^s 
15,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
10,000  Nash.,  Chat.  &  St.  L.  5s 

119,000N.  Y.  C.  &H.  R.  4s 
20,000  N.  Y.  C.  &  H.  R.  5s 
60,000  N.  Y.,  N.  H.  &  H.  3}^s 
53,000  N.  Y.,  N.  H.  &  H.  4s 

107,000  No.  Maine  Seaport  5s 
10,000  No.  Pacific  6s 
20,000  Portland  &  Ogdensburg  4i^s 


Street  Railway  Bonds. 

Par  Value. 
360,000  Boston  Elevated  4s 
10,000  Boston  Elevated  i^s 
20,000  Boston  Elevated  5s 
40,000  Eastern  Mass.  4Hs 
5,000  West  End  4s 
2,000  West  End  43.$s 
20,000  West  End  5s 
10,000  West  End  7s 

Telephone  Company  Bonds. 

§18,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Bank  Stocks. 

Shs. 

25  Nl.  Shawmut  Bk.,  Boston 

54  Holyoke  Nl.  Bk. 

50  Chapin  Nl.  Bk.,  Springfield 

90  Chicopee  Nl.  Bk.,  Springfield 

71  Third  Nl.  Bk.,  Springfield 
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NORTH  ADAMS  —  NORTH  ADAMS  SAVINGS  BANK. 

86   MAIN   STREET. 

Incorporated  April  26,  1S48.     Number  of  corporators,  50;  number  of  trustees,  16. 

Herbert  W.  Clark,  President.  Ezra  D.  Whitaker,  Treasurer. 

Sherman  McVeigh,  Clerk  oj  the  Corporation. 

Board  of  Trustees:  H.  R.  Bateman,  H.  W.  Clark,  C.  H.  Cutting,  W.  K.  Greer,  W.  P.  McCraw, 
Sherman  McVeigh,  C.  T.  Phelps,  W.  H.  Pritchard,  W.  H.  Sperry,  F.  D.  Stafford,*  Edmond 
Vadnais,  J.  P.  Wall,  A.  C.  Weber,  E.  D.  Whitaker,  C.  E.  Winchell. 

Board  o]  Investment:  C.  E.  Winchell,  W.  H.  Sperry,  W.  P.  McCraw,  H.  W.  Clark,  H.  R.  Batemak. 

Auditing  Committee:    C.  H.  Cutting,  W.  H.  Sperry,  Sherman  McVeigh. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  1  and 
October  1.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  2  p.m.  and  from  7  to  8  p.m. 
for  deposits  only. 

STATEMENT   OF    CONDITION,   OCTOBER   31,   1922. 

Assets. 

Public  funds,  bonds  and  notes $1,013,.529  71 

Railroad  bonds  and  notes       .          .          .          .          .          .          .          .          .          .          .  909,780  11 

Street  railway  bonds      ............  75,495  00 

Telephone  company  bonds     ...........  95,736  75 

Gas,  electric  and  water  company  bonds  .........  30,000  00 

Stocks  of  banks  and  trust  companies        .........  61,040  00 

Securities  acquired  in  settlement  of  indebtedness       .......  4,215  51 

5S7  loans  on  Teal  estate  (average  of  each,  83,dl3.79}   .  .  .  .       $2,072,814  68 

Lesfi' amount  due  to  mortgagors      ........  10,219   15 

2,062,595  53 

186  loans  on  personal  security         ..........  782,212  24 

Bank  building  and  fixtures  {estimated  value,  $75,000;  assessed  value,  $79,400)        .          .  57,369  25 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  182  51 

Suspense  account            ............  1  00 

War  savings,  thrift  and  revenue  stamps             ........  5,970  84 

Deposits  in  national  banks  or  trust  companies           .......  68,441  06 

Cash  and  cash  items      ............  12,247  65 


Total  Assets  .  .  .  .  .    $5,178,817  16 


Liabilities. 

Due  depositors  on  8,661  accounts,  averaging  $556.75  each  .....     34,822,047  66 

{Accounts  opened  during  year,  1,135;  closed,  9S2;  increase,  153) 

Surplus :  — 

a.  Guaranty  fund  (4.77%  of  deposits;  increase  during  year,  812,000)      .     '      .  .  230,000  00 

6.  Profit  and  loss  {increase  during  year,  $13,130.35)     ......  94,667  25 

Current  income:  — 

Interest '.  $33,543  75 

Less^current  expenses  not  charged  off        .....  1,441  50 


32,102  25 


Total  Liabilities $5,178,817  16 


*  Since  deceased. 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Eent.      Advertising.    Other  Expenses.        Total. 

Amount  paid  for  $9,436.55      $12,961.44      $1,250.00     $328.12  $2,146.44      $26,122.55 

Cost  per  $1,000  of  assets  1.82  2.50  .24  .06  .41  5.03 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  2.97 

Gross  income  received  during  the  year,  $253,629.47. 

Rates  on  Investments  and  Loans  (Average  on  All,  5.03%). 

Real  estate  loans  (average  rate,  5.71  per  cent.):   4%,  $150,000;   4J^%,  $96,600;   5%,  $139,387.50-   5}i% 

$11,000;   6%,  $1,665,608.03. 
PersonoZ  Zoares  (average  rate,  5.35  per  cent.):    4 J^%,  $10,000;    4 J^%,  $100,000;    4%%,  $100,000;    5% 

$100,000;    5K%,  $135,000;   5}4%,  $45,000;    6%,  $282,212.24;   7%,  $10,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.40  per  cent.). 

Number  of  loans  not  over  $3,000  each,  580,  amounting  to  $694,314.78. 
131  real  estate  loans  made  during  year,  amounting  to  $547,271. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1922,  2J^% 

Oct.,    1922,  2% 
Number  of  deposits  during  year,  14,339,  amoimting  to      . 


Number  of  withdrawals  during  year,  7,103,  amounting  to 
Net  increase  in  amount  due  depositors 


$99,657  15 

91,180  42 

1,080,664  08 

$1,271,501   65 
953,127  12 

$318,374  53 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
S50,000  U.  S.  Treas.  Notes  4Ks 
25,000  U.  S.  Treas.  Notes  43^s 
25,000  U.  S.  Treas.  Notes  43^3 
10,850  United  States  3J^2S 

1,500  United  States  4s 
735,050  United  States  4Ms 
20,900  U.  S.  Victory  Notes  4%s 
15,000  Hampden  County  5s 

4,000  Boston  4s 

5,000  Brockton  53^3 
15,000  Chelsea  5Ms 

5,000  Fall  River  4s 

2,000  Fall  River  4^8 

2,000  Medford  5s 

3,000  New  Bedford  4s 

4,000  New  Bedford  53^5 

5,000  Northampton  5s 

1,000  Westfield4}-2S 

2,000  Woburn  5s 

9,000  Worcester  4s 

1,000  Adams  4s 

3,000  East  Bridgewater  4Ms 

2,000  Foxborough  i^is 

5,000  Gardner  bVia 

5,000  Littleton  4s 

1,000  Greenfield  (F.  D.)  4Hs 

Public  Funds,  Notes. 

S3, 100  North  Adams  3.40% 

8,000  North  Adams  P/is 
11,533  North  Adams  SJ4s 
26,050  North  Adams  4s 
11,900  North  Adams  4I/2S 

8,000  North  Adams  5J^s 

8,000  Florida  5s 

3,900  Stamford,  Vt.,  4^3 


Railroad  Bonds. 

Par  Value. 
S30,000  Baltimore  &  Ohio  3Hs 
50,000  Baltimore  &  Ohio  4s 
31,000  Baltimore  &  Ohio  4i'2S 
64,000  Bangor  &  Aroostook  5s 

4,000  Boston  &  Albany  3hs 
14,000  Boston  &  Albany  4s 

5,000  Boston  &  Albany  5s 
10,000  Boston  &  Lowell  5s 

7,000  Boston  &  Maine  4s 
50,000  Boston  &  Maine  iy^s 
85,000  C,  B.  &  Q.  4s 

5,000  Chi.,  Ind.  &  Southern  4s 
30,000  Chi.,  Mil.  &  St.  Paul  4s 

6,000  Chi.,  Mil.  &  St.  Paul  4Ms 

5,000Chi.,R.  I.  &Pac  4s 

5,000  Delaware  &  Hudson  4s 
25,000  Fitchburg  4s 

5,000  Fitchburg  iy^a 
25,000  Great  Northern  4Ms 
60,000  Illinois  Central  3s 
25,000  Illinois  Central  zyis 
30,000  Lake  Shore  &  Mich.  So.  4s 
20,000  Louisville  &  Nashville  4s 
15,000  Louisville  &  Nashville  os 

3,000  Louisville  &  Nashville  6s 
15,000  Maine  Central  43-23 

7,000  Mil.,  Lake  Shore  &  West.  5s 
18,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 

2,000  Minn.,  St.  P.  &  S.  Ste.  M.  5s 
40,000  N.  Y.  C.  &  H.  R.  4s 
35,000  N.  Y.,  N.  H.  &  H.  33<3 
102,000  N.  Y.,  N.  H.  &  H.  4s 
30,000  No.  Maine  Seaport  5s 
10,000  Old  Colony  4s 
40,000  Pennsylvania  43-23 
14,000  Pennsylvania  5s 


Par  Value. 
S15,000  Portland  Terminal  4s 

4,000  Ports.,  Gt.  F.  &  Conway  43^s 
25,000  Sullivan  County  4s 


Street  Railway  Bonds. 

815,000  Boston  Elevated  4s 
20,000  Boston  Elevated  43^3 
17,000  Eastern  Mass.  43-'2S 
25,000  Hoosac  Valley  4s 


Telephone  Company  Bonds. 

$103,000  Am.  Tel.  &  Tel.  Co.  4s 
2,000  Am.  Tel.  &  Tel.  Co.  5s 
2,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$25,000  Newb'yp't  Gas  &  Elec.Co.Ss 
5,000  West  Boston  Gas  Co.  7s 


Bank  Stocks. 

Shs. 

400  North  Adams  Trust  Co. 

75  Commonwealth  Trust  Co. 

17  North  Adams  Nl.  Bk. 
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NORTHAMPTON  —  NONOTUCK    SAVINGS    BANK. 

80   MAIN   STREET. 

Incorporated  February  9,  1899.     Number  of  corporators,  37;  number  of  trustees,  20. 

Oriville  W.  Prouty,  President.  Sterling  R.  Whitbeck,  Treasurer. 

Frederic  M.  Starkweather,  Clerk  oj  the  Corporation. 

Board  oj  Trustees:  H.  M.  Abbott,  F.  D.  Cart,  Calvin  Coolidge,  W.  E.  Cooney,  C.  N.  Fitts,  H.  N. 
Gardiner,  M.  S.  Howes,  F.  L.  Huxley,  R.  W.  Irwin,  C.  W.  Kinney,  C.  H.  Lyman,  A.  J.  Morse, 
C.  K.  Morton,  L.  B.  Niquette,  E.  K.  Parsons,  H.  A.  P.^rsons,  O.  W.  Prouty,  F.  M.  Stark- 
weather, S.  R.  Whitbeck,  R.  L.  Williston. 

Board  of  Investment:    C.  W.  Kinney,  C.  H.  Lyman,  S.  R.  Whitbeck. 

Auditing  Committee:   C.  H.  Lyman,  H.  A.  Parsons,  F.  M.  Starkweather. 

Deposits  draw  interest  from  the  first  day  of  each  month;  dividends  are  payable  the  first  Wednesday 
of  June  and  December.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  and  for 
deposits  only,  7  to  8  p.m. 

STATEMENT   OF   CONDITION,   OCTOBER   31,    1922. 
Assets. 

Public  funds,  bonds  and  notes $285,722  55 

Railroad  bonds  and  notes       ...........  232,977  55 

Street  railway  bonds      ............  78,676  25 

Telephone  company  bonds     .          .          .          .          .          .          .          .          .          .          .  29,952  50 

Stocks  of  banks  and  trust  companies        .........  11,403  50 

Securities  acquired  in  settlement  of  indebtedness      .......  4  00 

302  loans  on  real  estate  (average  of  each,  §2,333.45)  ....  $714,802  00 

Less  amount  due  to  mortgagors      .....:.  10,100  00 

704,702  00 

99  loans  on  personal  security            ..........  106,605  27 

Ba.nkhmldmgaiid  fixtures  (estimated  value,  S1W,565.S3;  assessed  value,  $78,560)           .  117,565  83 

Depo-sits  in  national  banks  or  trust  companies           .......  47,285  69 

Cash  and  cash  items      ............  1,736  66 


Total  Assets $1,616,631  80 


Liabilities. 

Due  depositors  on  3,126  accounts,  averaging  $475.75  each  .....     $1,487,193  94 

(Accounts  opened  during  year,  378;  closed,  364;  increase,  14) 
Surplus:  — 

a.  Guaranty  fund  (4-91%  of  deposits;  increase  during  year,  85,600)        .  .  .  73,100  00 

h.  Profit  and  loss  (increase  during  year,  $4,198.27) 35,494  24 

Current  income:  — ■ 

a.  Interest $22,028  50 

6.  Rent 2,561   18 


$24,589  68 
Less  current  expenses  not  charged  off         ....  .  3,746  06 


20,843  62 


Total  Liabilities $1,616,631  80 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.     Other  Expenses.        Total. 

Amount  paid  for  $1,941.64        $5,834.34      $1,333.33     $400.00  $1,898.91      $11,408  22 

Cost  per  $1,000  of  assets  1.20  3.61  .82  .25  1.17  '7.05 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  5.03 


Gross  income  received  during  the  year,  $81,979.29. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.24%). 
Real  estate  loans  (average  rate,  5.50  per  cent.):  5}^%,  $704,702. 

PersonaZioans  (average  rate,  6.21  per  cent.):  5%,  $400;  6%,  $65,954.25;  6J^%,  $35,251.02;  7%,  $5,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.79  per  cent.). 


Number  of  loans  not  over  $3,000  each  335,  amounting  to  $466,607.27. 
47  real  estate  loans  made  during  year,  amounting  to  $167,750. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Dec,  1921,  2% 

June,  1922,  2M% 
Number  of  deposits  during  year,  3,872,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  2,802,  amounting  to 
Net  increase  in  amount  due  depositors 


$27,333  15 

31,219  36 

330,859  01 

8389,411  52 
341,523  56 

$47,887  96 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$200  United  States  3Hs 
303,350  United  States  4J^s 

400  U.  S.  Victory  Notes  i^s 

3,000  So.  Hadley  (F.  D.)  4s 


Railroad  Bonds. 

$5,000  Baltimore  &  Ohio  3J^s 
15,000  Baltimore  &  Ohio  4s 
10,000  Baltimore  &  Ohio  4J-2S 
10,000  Baltimore  &  Ohio  5s 


Par  Value. 
$1,000  Boston  &  Albany  3}4s 

5,000  Boston  &  Albany  4i^s 
11,000  Boston  &  Albany  5s 
10,000  Boston  &  Lowell  4^3 
11,000  Boston  &  Maine  4s 
13,000  Boston  &  Maine  4^3 
15,000  C,  B.  &  Q.  4s 
10,000  Chi.,  Mil.  &  St.  Paul  4i'^s 

5,000  Chi.,  Mil.  &  St.  Paul  5s 

1,000  Conn.  River  3Hs 

5,000  Erie  &  Kttsburgh  8Ks 

5,000  Illinois  Central  3s 
10,000  Lime  Rook  4s 
12,000  Maine  Central  4Hs 
50,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.Y.,N.H.&H.  4s 

2,000  Old  Colony  4s 
20,000  Pennsylvania  43-'2S 
15,000  Pennsylvania  5s 

5,000  St.  P.,  Minn.  &  Man.  4^3 


Street  Railway  Bonds. 

Par  Value. 
$7,000  Boston  Elevated  4s 
16,000  Boston  Elevated  4^3 

5,000  Boston  Elevated  5s 
20,000  Eastern  Mass.  4i.i;s 

5,000  Eastern  Mass.  6s 
10,000  West  End  4s 
20,000  West  End  7s 

Telephone  Company  Bonds. 

$23,000  Am.  Tel.  &  Tel.  Co.  4s 
10,000  Am.  Tel.  &  Tel.  Co.  5s 

Bank  Stocks. 

Shs. 

5  Millers  River  Nl.  Bk.,  Athol 
33  First  Nl.  Bk.,  Northampton 
50  Chapin  Nl.  Bk.,  Springfield 

7  Hampden  Nl.  Bk.,  Westfield 
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NORTHAMPTON  —  NORTHAMPTON    INSTITUTION    FOR    SAVINGS. 

109   MAIN   STREET. 

Incorporated  March  1,  1842.     Number  of  corporators,  38;  number  of  trustees,  15. 


Samxjei,  D.  Dsurt,  President. 


Edwin  F.  Stratton,  Treasurer. 


Oscar  W.  Edwards,  Clerk  oj  the  Corporation. 

Board  of  Trustees:  A.  C.  Bardwell,  H.  H.  Chilson,  F.  E.  Clark,  S.  D.  Drury,  O.  W.  Edwards, 
C.  H.  Gere,  A.  L.  Kingsbury,  J.  L.  Lymajst,  T.  F.  McGrath,  J.  W.  Parsons,  F.  H.  Smith, 
L.  R.  Smith,  F.  W.  Thayer,  H.  M.  Tyler,  Oliver  Walker. 

*  Board  o}  Investment:   S.  D.  Drury,  F.  E.  Clark. 

*  Auditing  Committee:  F.  E.  Clark,  C.  H.  Gere. 

Deposits  draw  interest  from  first  business  day  of  each  month;  dividends  are  payable  the  first  Wednes- 
day of  April  and  October.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also 
Mondays,  6.30  to  8  p.m. 

STATEMENT   OF    CONDITION,   OCTOBER   31,    1922. 
Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds   . 

Telephone  company  bonds     . 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

834  loans  on  real  estate  {average  oj  each,  S5,S62.13) 

Less  amount  due  to  mortgagors 


77  loans  on  personal  security  ..... 

Bank  building  and  fixtures  (estimated  value,  §150,000;  assessed  value, 
Real  estate  by  foreclosure,  etc.  (assessed  value,  869,400) 
Taxes,  insurance,  etc.,  paid  on  mortgaged  properties 
Suspense  account  ....... 

Deposits  in  national  banks  or  trust  companies 

Cash  and  cash  items      ....... 

Total  Assets 


Sl,348,846  52 

1,928,575  00 

430,875  00 

100,000  00 

168,808  50 

12,900  00 

200  00 


$4,5.39,705  96 
67,685  27 


8118,600) 


4,472,020  69 

210,258  47 

100,000  00 

52,213  03 

111  72 

5,203  02 

201,380  08 

17,184  52 

$9,048,576  55 


Liabilities. 

Due  depositors  on  16,482  accounts,  averaging  S510.38  each 

(Accounts  opened  during  year,  1,359;  closed,  1,567;  decrease,  208) 

Christmas  and  other  club  deposits  ...... 

Surplus:  — • 

a.  Guaranty  fund  (4.98%  of  deposits;  increase  during  year,  84,500) 
h.  Profit  and  loss  (increase  during  year,  82,712.12) 

Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off         .  .  $2,418  82 

Less  State  or  local  taxes  not  charged  oS    .  .  3,132  88 


$30,969  58 


5,551  70 


5,412,060  39 

16,810  00 

419,500  00 
174,788  28 


25,417  88 


Total  Liabilities 


.     $9,048,576  55 


One  vacancy. 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.     Other  Expenses. 

Amount  paid  for  $11,967.95      $16,066.44  -  $580.16  $5,897.60 

Cost  per  $1,000  of  assets  1.32  1.78  -  .06  .65 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     ...... 


Total. 
$34,512.15 
3.81 
2.49 


Gross  income  received  during  the  year,  $447, 428. i 


Rates  on  Investments  and  Loans  (Average  on  All,  5.10%). 

Real  estate  loans  (average  rate,  5.55  per  cent.):    5H%,  $4,043,920.69;    6%,  $428,100. 

Personal  loans  (average  rate,  6.15  per  cent.):    5%,  $700;    6%,  $170,186.97;    63^%,  $14,27150-    7% 

$25,100.  '     ' 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.54  per  cent.). 


Nimiber  of  loans  not  over  $3,000  each,  661,  amounting  to  $840,125.33. 
162  real  estate  loans  made  during  year,  amounting  to  $979,530. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1922,  2}^% 

Oct.,    1922,  2M%       . 
Number  of  deposits  during  year,  28,380,  amounting  to      . 


Number  of  withdrawals  during  year,  15,043,  amounting  to 
Net  increase  in  amount  due  depositors 


$177,476  13 

179,495  14 

1,875,642  71 

$2,232,613  98 
2,028,288  91 

$204,325  07 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

Sl,244,450  United  States  4Ms 

60,000  U.  S.  Victory  Notes  4Ms 
55,000  Northampton  4}^s 
25,000  Seattle,  Wash.,  5s 
3,800  Hadley  (W.  S.  D.)  4s 


Public  Funds,  Notes. 

$1,000  Northampton  3.85% 
5,600  Northampton  6s 


Railroad  Bonds. 

$50,000  Baltimore  &  Ohio  4s 
50,000  Baltimore  &  Ohio  5s 
50,000  Boston  &  Albany  4s 
45,000  Boston  &  Albany  5s 
50,000  Boston  &  Maine  4s 
25,000  Boston  &  Maine  4>^s 


Par  Value. 

S75,000  C,  B.  &  Q.  33^s 
75,000  C.  B.  &Q.  4s 
50,000  Chi.,  Mil.  &  St.  Paul  43 
50,000  Chi.  Mil.  &  St.  Paul  5s 
50,000  Chi.,  &  Northwestern  SJ/^s 
50,000  Chi.  &  Northwestern  4s 
50,000  Chi.,  R.  I.  &  Pac.  4s 

150,000  Fitchburg  4s 
25,000  Fitchburg  4J-^s 
76,000  Holyoke  &  Westfield  43^s 
50,000  Illinois  Central  33-^s 

100,000  Lake  Sh"re  &  Mieh.So.  S^s 
25,000  Maine  Central  5s 
50,000  Michigan  Central  3}is 
50,000  Mil.  Lake  Shore  &  West.Ss 

100,000  N.  Y.  C.  &  H,  R.  4s 
50,000  N.  Y.  C.  &  H.  R.  4}^s 
25,000  N.  Y.  C.  &  H.  R.  5s 

100,000  N.  York  &  N.  E.  Term.  4s 

215,000  N.  Y.,  N.  H.  &  H.  43 

100,000  No.  Maine  Seaport  5s 


Par  Value. 

SSO.OOO  Old  Colony  4s 
25,000  Pennsylvania  43/^3 
100,000  Pennsylvania  5s 
50,000  Providence  &  Worcester  4s 

Street  Railway  Bonds. 

S200,000  Boston  Elevated  43is 
150,000  Eastern  Mass.  4J^s 
57,100  Eastern  Mass.  63 
40,000  West  End  5s 

Telephone  Company  Bonds. 

$100,000  Am.  Tel.  &  Tel.  Co.  4s 
86,000  Am.  Tel.  &  Tel.  Co.  5s 

Bank  Stocks. 

Shs. 

20  Merchants  Nl.  Bk.,  Boston 
50  Second  Nl.  Bk.,  Boston 
9  First  Nl.  Bk.,  Northampton 
50  Northampton  Nl.  Bk. 
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NORTH  ATTLEBOROUGH  —  ATTLEBOROUGH  SAVINGS  BANK. 

48   NORTH   WASHINGTON   STREET. 
Branch  Office:  1  North  Main  Street,  Attleboro. 

Incorporated  February  2,  1860.     Number  of  corporators,  86;  number  of  trustees,  17. 

Albeet  Totten,  President.  James  E.  Tottbn,  Treasurer. 

Andrew  Morris,  Clerk  of  the  Corporation. 

Board  of  Trustees:  F.  L.  Baker,  W.  B.  Ballou,  G.  W.  Cheever,  H.  E.  Clap,  T.  S.  Curtis,  C.  W. 
Fisher,  J.  B.  Gerould,  C.  C.  Grant,  R.  M.  Horton,  W.  L.  King,  J.  F.  Mason,  Andrew  Morris, 
E.  A.  Remington,  W.  L.  Rice,  H.  K.  Richardson,  *F.  E.  Sturdy,  Albert  Totten. 

Board  of  Investment:  Albert  Totten,  G.W.  Cheever,  C.  C.  Grant,  *F.  E.  Sturdy,  R.  M.  Horton, 
J.  B.  Gerould,  H.  K.  Richardson. 

Auditing  Committee:  J.  F.  Mason,  W.  L.  King,  H.  E.  Clap. 

Deposits  draw  interest  from  third  day  of  each  month;  dividends  are  payable  April  15  and  October  15. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT    OF    CONDITION,    OCTOBER   31,   1922. 
Assets. 

Public  funds,  bonds  and  notes         ..........  $585,589  78 

Railroad  bonds  and  notes       ...........  532,063  25 

Street  railway  bonds 181,380  81 

Boston  Terminal  Co.  bonds 10,000  00 

Telephone  company  bonds     ...........  86,965  00 

Gas,  electric  and  water  company  bonds  .........  95,575  00 

Stocks  of  banks  and  trust  companies       .........  6,250  00 

Securities  acquired  in  settlement  of  indebtedness      .......  4,058  78 

891  loans  on  real  estate  {average  of  each,  $S,7SS.SS)  ....       $3,330,531  56 

Less  amount  due  to  mortgagors      .......  2,450  00 

3,328,081  56 

183  loans  on  personal  security 2,238,728  00 

Bank  building  and  fixtures  (estimated  value,  S3S,61$.60;  assessed  value,  $29,600)  .          .  22,612  60 

Real  estate  by  foreclosure,  etc.  (assessed  value,  8131,695)  ......  64,467  93 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  217  45 

Deposits  in  national  banks  or  trust  companies           .       >  .          .          .          .          .          .  67,968  70 

Cash  and  cash  items      ............  9,275  84 


Total  Assets $7,233,234  70 


Liabilities. 

Due  depositors  on  10,586  accounts,  averaging  $606.02  each $6,415,325  73 

(Accounts  opened  during  year,  1,271;  closed,  1,028;  increase,  243) 
Surplus:  — 

a.  Guaranty  fund  (4.63%  of  deposits;  increase  during  year,  830,000)      .  .  .  297,000  00 

h.  Vvo^tandlosa  (increase  during  year,  881,683.92) 423,042  97 

Current  income:  — 

Interest $29,379  16 

Less  current  expenses  not  charged  ofi        .  .  .  $795  87 

Less  expense,  banking  house    ....  717  29 

1,513  16 


27,866  00 

Unearned  discount 70,000  00 


Total  Liabilities $7,233,234  70 

*  Deceased. 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                   $11,881.22      $10,355.66      $1,915.00       $148.25        $5,171.87  $29,472.00 

Cost  per  $1,000  of  assets                1.64                  1.43                  .26                .02                    .71  4.06 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    ......  2.16 

Gross  income  received  during  the  year,  $401,334.37. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.60%). 

Real   estate   loans  (average  rate,  6.19  per  cent.):    5%,  $16,200;    5^%,  $74,250;    6%,  $2,438,156.56; 

61^%,  $207,600;   7%,  $591,875. 
PersonaZ  Zoans  (average  rate,  5.25  per  cent.):    4i^%,  $50,000;    4M%,  $205,500;    5%,  $939,900;    5M%. 

$168,788;    5J^%,  $510,150;   5M%,  $110,000;   6%,  $254,090;   7%,  $300. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.81  per  cent.). 


Number  of  loans  not  over  $3,000  each,  691,  amounting  to  $843,671.56. 
98  real  estate  loans  made  during  year,  amounting  to  $797,700. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1922,  2J^% 

Oct.,    1922,  2J^%       . 
Number  of  deposits  during  year,  21,162,  amounting  to      . 


Number  of  withdrawals  during  year,  11,272,  amounting  to 
Net  increase  in  amount  due  depositors 


$141,781  73 

147,819  33 

1,525,733  26 

$1,815,334  32 
1,196,707  55 

$618,626  77 


SCHEDULE    OP   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$75,000  V.  S.  Treas.  Notes  4Ms 
422,900  United  States  4Ms 
112,750  U.  S.  Victory  Notes  4^3 


Railroad  Bonds. 

$50,000  Baltimore  &  Ohio  4Hs 
50,000  Baltimore  &  Ohio  5s 
25,000  Boston  &  Albany  3J^s 
30,000  Boston  &  Maine  SJ^s 
11,000  Boston  &  Maine  6s 
20,000  Boston  &  Providence  6s 


S50,000  Chi.,  Mil.  &  St.  Paul  ms 
5,000  Chi.,  Mil.  &  St.  Paul  5s 
25,000  Fitchburg  4s 
30,000  Fitchburg  5s 
60,000  Illinois  Central  3s 
75,000  lUinois  Central  4s 
25,000  Maine  Central  5s 
24,000  N.  Y.  C.  &  H.  R.  5s 
50,000  N.  Y.,  N.  H.  &  H.  SJ^s 
25,000  Old  Colony  4s 

Street  Railway  Bonds. 

$50,000  Boston  Elevated  5s 
60,000  Eastern  Mass.  ii^s 
53,500  Eastern  Mass.  63 
30,000  West  End  6s 


Telephone  Company  Bonds. 

Par  Value. 

$100,000  Am.  Tel.  &  Tel.  Co.  4s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$5,000  De.  &  H.P.G.&  El.L.Co.6s 
25,000  Lawrence  Gas  Co.  7s 

1,000  N.  B.  Gas  &  Elec.  Co.  6s 
10,000  N.  B.  Gas  &  Elec.  Co.  7s 

5,000  Pittsfield  Electric  Co.  6s 
25,000  West  Boston  Gas  Co.  7s 
25,000  Wore.  Gas  Lt.  Co.  5}^s 

Bank  Stocks. 

Shs. 

50  Manuf.  Nl.  Bk.,  No.  Attleborough 
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NORTH  BROOKFIELD  —  NORTH  BROOKFIELD  SAVINGS  BANK. 


SUMMER   STREET. 


Incorporated  February  28,  1854.     Number  of  corporators,  47;  number  of  trustees,  14. 


Herbert  T.  Matnard,  President.  George  W.  Brown,  Treasurer. 

Mortimer  J.  Howard,  Clerk  of  the  Corporation. 


Board  of  Trustees:  E.  A.  Batcheller,  C.  E.  Bill,  A.  C.  Bliss,  D.  E.  Boyle,  B.  A.  Bush,  F.  A.  Fullam, 
W.  F.  Fullam,  M.  J.  Howard,  E.  A.  Ludden,  H.  T.  Maynard,  W.  B.  Mellen,  A.  K.  Pecot, 
B.  M.  Stevens,  J.  A.  White. 


Board  of  Investment:  H.  T.  Maynard,  E.  A.  Batcheller,  J.  A.  White,  F.  A.  Fullam. 
Auditiyig  Committee:    M.  J.  Howard,  B.  A.  Bush,  E.  A.  Ludden. 


Deposits  draw  interest  from  first  day  of  each  month;     dividends  are  payable  January  3  and  July  3. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.  and  7  to  8.30  p.m. 


STATEMENT    OF    CONDITION,   OCTOBER   31,   1922. 

Assets. 

Public  funds,  bonds  and  notes $166,420  09 

Railroad  bonds  and  notes       ...........  292,214  75 

Street  railway  bonds      ............  67,005  00 

Telephone  company  bonds     ...........  24,487  50 

Gas,  electric  and  water  company  bonds  .........  30,000  00 

Stocks  of  banks  and  trust  companies        .........  2,010  00 

Securities  acquired  in  settlement  of  indebtedness       .......  20  00 

282  loans  on  real  estate  (averaffe  o/ eac/i,  S^,S3S.S0)   .  .  .  .  $845,190  00 

Less  amount  due  to  mortgagors      .......  18,000  00 

827,190  00 

5  loans  on  personal  security  ...........  22,350  00 

Bank  building  and  fixtures  {estimated  value,  810,000;  assessed  value,  810,000)        .          .  3,000  00 

Deposits  in  national  banks  or  trust  companies            .......  20,217  81 

Cash  and  cash  items      ............  1,974  24 


Total  Assets $1,456,889  39 


Liabilities. 

Due  depositors  on  2,611  accounts,  averaging  $497.81  each 

{Accounts  opened  during  year,  229;  closed,  175;  increase,  64) 
Surplus:  — 

a.  Guaranty  fund  {5.03%  of  deposits;  increase  during  year,  86,300) 

b.  Viofit  and  loss  {ipxrease  during  year,  87,101.43) 
Current  income:  — 

Interest        .......... 

Less  current  expenses  not  charged  off      . 


$1,299,772  55 

65,400  00 
70,584  23 

$22,892  01 
1,759  40 

21,132  61 

Total  Liabilities $1,456,889  39 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.              Rent.      Advertising.     Other  Expenses.  Total. 

Amount  paid  for                     $1,157.69        $2,271.13               -           $302.66          $1,780.15  $5,511.63 

Cost  per  $1,000  of  assets                   .80                  1.56               -                    .21                    1.22  3.79 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .          .          .          .          .          .  2.99 


Gross  income  received  during  the  year,  $83,195.31. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.79%). 

Real  estate  loans  (average  rate,  6.34  per  cent.):    5^%,  $30,220;    6%,  $508,325;    7%,  $272,645;    73^%, 

$16,000. 
Personal  loans  (average  rate,  5.03  per  cent.):    5%,  $21,650;    6%,  $700. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.04  per  cent.). 


Number  of  loans  not  over  $3,000  each,  195,  amounting  to  $207,590. 
42  real  estate  loans  made  during  year,  amounting  to  $142,600. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2}4,% 

July,  1922,  2M% 
Number  of  deposits  during  year,  3,098,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  1,893,  amoimting  to 
Net  increase  in  amount  due  depositors 


$26,722  40 

27,676  19 

213,631   13 

$268,029  72 
186,194  43 

$81,835  29 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

832,000  U.  S.  Treas.  Notes  4J|s 

130,200  United  States  4Hs 

3,500  U.  S.  Victory  Notes  4^3 

7,700  Plainville  4s 


Railroad  Bonds. 

$5,000  Baltimore  &  Ohio  33-^8 
30,000  Baltimore  &  Ohio  os 
17,000  Bangor  &  Aroostook  5s 
20,000  Boston  &  Maine  4s 

6,500  Boston  &  Maine  6s 
20,000  Chi.,  Mil.  &  St.  Paul  4^8 
10,000  Chi.  &  Northwestern  6s 
15,000  Chi.,  St.  P.,  M.  &  0.  6s 

5,000  Fitchburg  5s 

5,000  Fre.,  Elk.  &  Mo.  Val.  6s 
17,000  Louisville  &  Nashville  6s 


Par  Value. 

510,000  Maine  Central  5s 

10,000  Minn.,  St.  P.  &  S.  Ste.  M.  5s 
5,000  Montana  Central  6s 
5,000  N.  Y.  C.  &  H.  R.  4s 

10,000  N.  Y.  C.  &  H.  R.  5s 

20,000  N.  Y.,  N.  H.  &  H.  4s 

25,000  No.  Maine  Seaport  5s 

15,000  No.  Pacific  6s 
5,000  Old  Colony  4s 

10,000  Pennsylvania  4i^s 

10,000  Penn,sylvania  5s 

10,000  Ports.,Gt.  F.  &  Conway  4i^s 

10,000  So.  &  No.  Alabama  5s 

10,000  Upper  Coos  43.^s 

Street  Railway  Bonds. 

$20,000  Boston  Elevated  4J-^s 
10,000  Boston  Elevated  5s 
10,000  Eastern  Mass.  4}.is 
6,000  Lowell,  Law.  &  Haverhill  5s 


Par  Value. 

S10,000  Lynn  &  Boston  5s 
10,000  West  End  7s 
5,000  Wore.  Consolidated  5s 

Telephone  Company  Bonds. 

$28,000  Am.  Tel.  &  Tel.  Co.  4s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$5,000  Lawrence  Gas  Lt.  Co.  7s 
5,000  Marlb,  Hudson  Gas  Co.SKs 
10,000  N.  E.  Power  Co.  5s 
10,000  Pittsfield  Elec.  Co.  6s 

Bank  Stocks. 

Shs. 

10  Eliot  Nl.  Bk.,  Boston,  in  liq. 
18  Spencer  Nl.  Bk. 
2  Ware  Tr.  Co. 


280  REPORT  OF  THE  [P.  D.  8. 


NORWELL  —  SOUTH    SCITUATE    SAVINGS    BANK. 

MAIN   AND   RIVER   STREETS. 

Incorporated  April  2,  1834.     Number  of  corporators,  30;  number  of  trustees,  14. 

William  F.  Bates,  President.  Heebert  E.  Robbins,  Treasurer. 

Horace  T.  Fogg,  Clerk  oj  the  Corporation. 

Board  of  Trustees:  J.  H.  Baenaed,  W.  F.  Bates,  E.  A.  Bowkee,  G.  D.  Damon,  W.  E.  Damon,  Hakrt 
T.  Fogg,  Horace  T.  Fogg,  H.  C.  Ford,  Lot  Phillips,  H.  E.  Robbins,  H.  J.  Tolman,  C.  H. 
Waterman,  C.  S.  West.  F.  H.  Weight. 

Board  0}  Investment:    G.  D.  Damon,  W.  F.  Bate?,  C.  S.  West,  C.  H.  Wateeman,  H.  C.  Foed. 

Auditing  Committee:    W.  F.  Bates,  Horace  T.  Fogg,  J.  H.  Barnard. 

Deposits  draw  interest  from  last  Saturday  of  January,  April,  July  and  October;  dividends  are  payable 
the  Monday  following  the  last  Saturday  of  January  and  July.  Business  hours:  9  a.m.  to  12  m.; 
1  to  3.30  P.M.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT   OP    CONDITION,    OCTOBER   31,   1922. 

Assets. 

Public  funds,  bonds  and  notes $131,422   19 

Railroad  bonds  and  notes       ...........  226,530  00 

Street  railway  bonds      ............  76,607  75 

Telephone  company  bonds     ...........  20,070  00 

Stocks  of  banks  and  trust  companies        .........  23,672  00 

Securities  acquired  in  settlement  of  indebtedness      .......  5  00 

415  loans  on  real  estate  (aserose  0/ eac/i,  Si, 4S7.S4)  .......  596,744  00 

30  loans  on  personal  security          ..........  37,790  00 

Bank  building  and  fixtures  {estimated  value,  $12,000;  assessed  value,  S4,oOO)          .          .  10,170  85 

Real  estate  by  foreclosure,. etc.  {assessed  value,  $3,800)       ......  2,210  56 

Deposits  in  national  banks  or  trust  companies           .......  28,263  52 

Cash  and  cash  items      .          .          .          .          .          .          .          .          .          .          .          .  2,349  2  2 


Total  Assets $1,155,835  09 


Liabilities. 

Due  depositors  on  1,724  accounts,  averaging  $603.14  each  .  .  .  .  .     $1,039,833  60 

{Accounts  opened  during  year,  125;  closed,  107;  increase,  18) 
Surplus:  — 

a.  Guaranty  fund  {4.86%  of  deposits;  increase  during  year,  $500)  .  .  .  50,500  00 

6.  Vroiit  &Tid.\os,s  {increase  dtiring  year,  $1,901.93)       ......  51,285  79 

Current  income:  — 

a.  Interest $13,855  63 

h.  Rent 16  60 

$13,872  23 

Less  current  expenses  not  charged  off        .  .  .  .  .  1,116  39 

• —  12,755  84 

Unearned  discount         ............  1,459  86 


Total  Liabilities $1,155,835  09 
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Total  Expenses  for  the  Tear,  including  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                     $1,635.40      $3,494.11         $168.75       $320.00          $1,363.84  $6,982.10 

Cost  per  $1,000  of  assets                1.41                3.02                  .14                .28                    1.18  6.03 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  4.48 


Gross  income  received  during  the  year,  $60,709.95. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.46%). 

iJeaZesiaieZoaras  (average rate,  6.07 per  cent.):  5%,  $2,000;  53^%,  $1,600;  6%,  $531,694;  6^%,  $35,650; 

7%,  $25,800. 
PersonoZZoons  (average  rate,  5.55  per  cent.):  4M%,  $10,000;  5M%,  $5,000;   5H%,  $5,000;  6%,  $13,340; 

7%,  $4,450. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.69  per  cent.). 


Number  of  loans  not  over  $3,000  each,  356,  amounting  to  $425,709. 
67  real  estate  loans  made  during  year,  amounting  to  $146,200. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  23^% 

July,  1922,  2M% 
Number  of  deposits  during  year,  1,045,  amounting  to        .  .  . 


$24,133  15 

22,149  76 

117,714  84 


Number  of  withdrawals  during  year,  1,103,  amounting  to 
Net  increase  in  amount  due  depositors 


$163,997  75 
113,797  34 


$50,200  41 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

S5,000  U.  S.  Treas.  Notes  SJ^s 
76,500  United  States  i]4s 
30,000  U.  S.  Victory  Notes  4^8 

2,000  Rockland  4s 

3,000  San  Francisco,  Cal.,  5s 


Public  Funds,  Notes. 

SIO.OOO  Hanson  4}is 
5,000  Seituate  4s 


Railroad  Bonds. 

$5,000  Atoh.,  Top.  &  Santa  Fe  ■ 
5,000  Baltimore  &  Ohio  3Ks 
5,000  Baltimore  &  Ohio  4s 
7,000  Baltimore  &  Ohio  4}^3 
5,000  Baltimore  &  Ohio  5s 

10,000  Boston  &  Albany  4s 
5,000  Boston  &  Albany  5s 
5,000  Boston  &  Maine  3}^s 


Par  Value. 

SIO.OOO  Boston  &  Maine  4s 
10,000  C,  B.  &  Q.  3Hs 
10,000  Chi.,  Mil.  &  St.  Paul  4^s 
10,000  Chi.,  Mil.  &  St.  Paul  5s 
3,000  Conn.  &  Pass.  Rivers  4s 
5,000  Fitchburg  4s 
1,000  Fitchburg  4>^s 
10,000  Fitchburg  5s 
15,000  Illinois  Central  3s 
10  000  Illinois  Central  3J^s 
10,000  Lake  Shore  &  Mich.  So.  4s 
5,000  Louisville  &  Nashville  5s 
3,000  Maine  Cen.  &  E.  &  N.  A.  4s 
4,000  Maine  Central  4i^s 
5,000  Minn.,St.  P.  &  S.  Ste.  M.  4s 
5,000  Minn.,St.  P.  &  S.  Ste.  M.  5s 
5,000  N.  Y.  C.  &  H.  R.  4s 
2,000  N.  Y.  C.  &  H.  R.  5s 
10,000  N.  Y.,  N.  H.  &  H.  SJ^s 
10,000  N.  Y.,  N.  H.  &  H.  4s 
5,000  No.  Pacific  4J^s 
13,000  Old  Colony  43 
15,000  Pennsylvania  43^s 
5,000  Pennsylvania  5s 
5,000  Portland  &  Ogdensburg  4i'^s 
2,000  Portland  Terminal  43 
5,000  Washington  Co.  3}^s 


Street  Railway  Bonds. 

Par  Value. 

S8,000  Boston  Elevated  4s 
3,000  Boston  Elevated  4i^s 

15,000  Boston  Elevated  5s 
2,000  Eastern  Mass.  4)'2S 

15,000  West  End  4s 

10,000  West  End  4Hs 

10,000  West  End  5s 
5,000  West  End  6Ms 
3,000  Wore.  Consolidated  4^3 
5,000  Wore.  Consolidated  5s    , 
2,000  Wore.  Consolidated  7s 

Telephone  Company  Bonds. 

$20,000  Am.  Tel.  &  Tel.  Co.  4s 
2,000  Am.  Tel.  &  Tel.  Co.  5s 

Bank  Stocks. 

Shs. 

8  Eliot  Nl.  Bk..  Boston,  in  liq. 
112  First  Nl.  Bk.,  Boston 
35  Fourth-Atlantic  Nl.  Bk.,  Boston 
3  Merchants  Nl.  Bk.,  Boston 
15  Nl.  Shawmut  Bk.,  Boston 
20  Nl.  Union  Bk.,  Boston 
27  Second  NL  Bk.,  Boston 
10  Webster  &  Atlas  Nl.  Bk.,  Boston 
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ORANGE  —  ORANGE  SAVINGS  BANK. 


11   WEST   MAIN   STREET. 


Incorporated  March  31,  1871.     Number  of  corporators,  35;  number  of  trustees,  11. 


AuGtJSTUS  J.  Fisher,  President.  George  W.  Andrews,  Treasurer. 

Harry  C.  Gates,  Clerk  of  the  Corporation. 

Board  of  Trustees:   G.  W.  Andrews,  E.  M.  Buell,  E.  J.  Cadwell,  A.  M.  Cheney,  A.  L.  Cooley, 
H.  S.  Dawley,  a.  J.  Fisher,  H.  C.  Gates,  A.  L.  Johnson,  S.  J.  Ten  Broeck,  F.  T.  Waters. 


Board  of  Investment:    A.  J.  Fisher,  E.  M.  Buell,  E.  J.  Cadwell. 
Auditing  Committee:   A.  J.  Fishbh,  H.  C.  Gates,  A.  M.  Cheney. 


Deposits  draw  interest  from  first  business  day  of  each  month;  dividends  are  payable  February  1  and 
August  1.    Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 


STATEMENT    OF    CONDITION,    OCTOBER   31,   1922. 


Assets. 

Pubhc  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds   . 

Telephone  company  bonds     . 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

422  loans  on  real  estate  (average  of  each,  84,830.57)  . 

Less  amount  due  to  mortgagors      .... 


$2,041,001  40 
2,500  00 


94  loans  on  personal  security  ........ 

Bank  building  and  fixtures  (estimated  value,  820,000;  assessed  value,  811,220) 
Taxes,  insurance,  etc.,  paid  on  mortgaged  properties  .... 

War  savings,  thrift  and  revenue  stamps  ...... 

Deposits  in  national  banks  or  trust  companies  ..... 

Cash  .  .  .  .  .  .  . 

Total  Assets 


$357,370  15 
559,027  50 
62,587  50 
10,000  00 
57,275  00 
16,000  00 
725  00 


2,038,501  40 

77,252  37 

15,000  00 

316  88 

846  00 

35,033  35 

3,449  64 

$3,233,384  79 


Liabilities. 

Due  depositors  on  6,750  accounts,  averaging  $437.58  each 

(Accounts  opened  during  year,  437;  closed,  439;  decrease,  2) 
Surplus:  — • 

a.  Guaranty  fund  (4-94%  of  deposits;  increase  during  year,  82,868) 

b.  Profit  and  loss  (decrease  during  year,  81,307.14) 
Current  income:  — 

a.  Interest $26,698  53 

b.  Rent 464  28 


Less  current  expenses  not  charged  off 


$27,162  81 
2,932  81 


$2,953,640  65 


145,844  00 
109,670  14 


24,230  00 


Total  Liabilities 


$3,233,384  79 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.     Other  Expenses.        Total. 

Amount  paid  for  $2,850.33      $8,389.47         $600.00       $477.16  $2,397.46      $14,714.42 

Cost  per  $1,000  of  assets  .88  2.59  .18  .15  .74  4.54 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  3.48 


Gross  income  received  during  the  year,  $164,881.25. 


Bates  on  Investments  and  Loans  (Average  on  All,  5.25%). 

Real  estate  loans  (average  rate,  5.61  per  cent.):    5J^%,  $1,572,355;    6%,  $466,146.40. 
PsrsonaZZoans  (average  rate,  6.22  per  cent.):   5J^%,  $1,785;   6%,  $57,700.39;   7%,  $17,765.98. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.49  per  cent.). 


Number  of  loans  not  over  $3,000  each,  399,  amounting  to  $379,527.79. 
66  real  estate  loans  made  during  year,  amounting  to  $228,825. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Feb.,  1922,  23^% 

Aug.,  1922,  21^% 
Number  of  deposits  during  year,  6,257,  amounting  to        ...  . 


Number  of  withdrawals  during  year,  4,635,  amounting  to 
Net  increase  in  amount  due  depositors      .  .  . 


$69,476  80 

70,462  70 

384,049  22 

$523,988  72 
410,554  54 

$113,434  18 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$350  United  States  3J^s 
327,650  United  States  4}4s 

900  U.  S.  V.ciory  Notes  4Ms 
1,000  Lynn  4s 
1,000  Orange  4s 
5,000  W.  &  S.  Acton  (W.  D.)  4s 

Public  Funds,  Notes. 

$2,000  Erving  5s 
8,000  Erving  S^s 
7,500  Orange  4^3 
1,300  Prescott  5s 
7,000  Warwick  5s 
2,500  Wendell  5s 

Railroad  Bonds. 

$46,000  Baltimore  &  Ohio  4s 
45,000  Baltimore  &  Ohio  4J/^s 
27,000  Bangor  &  Aroostook  5s 
10,000  Boston  &  Albany  4s 
5,000  Boston  &  Lowell  4s 


Par  Value. 

$20,000  Boston  &  Maine  SJ^as 
15,000  Boston  &  Maine  4s 
10,000  Boston  &  Maine  4}i;s 
10,000  Boston,  R.  B.  &  Lynn  4}.^s 
14,000  C,  B.  &  Q.  4s 

5,000  Chi.,  Ind.  &  Southern  4s 
45,000  Chi.,  Mil.  &  St.  Paul  4s 
10,000  Chi.  &  Northwestern  4s 
10,000  Conn.  River  4s 
35,000  Delaware  &  Hudson  4s 
43,000  Fitchburg  4s 

5,000  Fitchburg  5s 

5,000  Maine  Central  4Ks 
20,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
25,000  N.  y.  C.  &  H.  R.  4s 
54,000  N.  Y.,  N.  H.  &  H.  SJ^s 
30,000  N.  Y.,  N.  H.  &  H.  4s 
42,000  No.  Maine  Seaport  5s 
17,000  Old  Colony  4s 

5.000  St.  L.,  Peoria  &  Northw.  5s 
30,000  So.  Pacific  4s 
14,000  Washington  Co.  3}^s 


Street  Railway  Bonds. 

Par  Value. 

$20,000  Boston  Elevated  43^s 
10,000  Boston  Elevated  5s 
25,000  Eastern  Mass.  4Hs 
5,000  Mystic  Valley  6s 
5,000  Wore.  &  Southbridge  4J^s 


Telephone  Company  Bonds. 

858,000  Am.  Tel.  &  Tel.  Co.  4s 
6,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Bank  Stocks. 

Shs. 
6  Millers  River  Nl.  Bk.,  Athol 

16  Metropolitan  Trust  Co.,  Boston 
100  Orange  Nl.  Bk. 

20  Third  Nl.  Bk.,  Springfield 
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PALMER  —  PALMER    SAVINGS    BANK. 

435   MAIN  STREET. 

f  1  Bridge  Street,  Three  Rivers. 
Branch  Offices: -I  Commercial  Street,  Thorndike. 
[Main  Street,  Bondsville. 

Incorporated  March  4,  1870.     Number  of  corporators,  60;  number  of  trustees,  17. 

Roscius  C.  Newell,  President.  Freeman  A.  Smiih,  Treasurer. 

Charles  A.  Tabor,  Clerk  of  the  Corporation.  Marie  V.  Ddllahan,  Assistant  Treasurer. 

Board  of  Trustees:  H.  E.  W.  Clark,  R.  E.  Cttmmings,  M.  J.  Dillon,  R.  E.  Faulkner,  C.  E.  Fuller, 
W.  C.  Hitchcock,  E.  E.  Hobson,  G.  S.  Holden,  L.  R.  Holden,  H.  M.  Howe,  R.  C.  Newell, 
A.  B.  Rathbone,  C.  F.  Smith,  W.  E.  Stone,  C.  A.  Tabor,  E.  B.  Taylor,  C.  L.  Waid. 

Board  of  Investment:    R.  C.  Newell,  W.  E.  Stone,  C.  F.  Smith,  R.  E.  Faulkner,  E.  E.  Hobson. 

Auditing  Committee:    W.  E.  Stone,  E.  B.  Taylor,  W.  C.  Hitchcock. 

Deposits  draw  interest  from  first  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Fridays,  7  to  8.30  p.m.  Branch 
offices  open  Friday  evenings  only:  Three  Rivers  6  to  7.30  p.m.;  Thorndike,  6.30  to  7.30  p.m.; 
Bondsville,  5  to  6.30  p.m.,  for  deposits  only. 


STATEMENT   OP    CONDITION,   OCTOBER   31,    1922. 

Assets. 

Public  funds,  bonds  and  notes $865,217  59 

Railroad  bonds  and  notes       .          .          .          .          .          .          .          .          .          .          .  772,269  20 

Street  railway  bonds     ............  39,175  00 

Telephone  company  bonds     ...........  78,743  12 

Stocks  of  banks  and  trust  companies        .........  10,900  00 

Securities  acquired  in  settlement  of  indebtedness       .......  170  00 

878  loans  on  Teal  esta.t&  {average  of  each,  SS,169.07)  .  .  .  .       $2,791,655  00 

Less  amount  due  to  mortgagors      .......  9,208  24 

2,782,446  76 

86  loans  on  personal  security            ..........  165,951  00 

Bank  building  and  fixtures  (estimated  value,  SS5,000;  assessed  value,  $19,000)        .          .  5,300  00 

Deposits  in  national  banks  or  trust  companies           .......  59,953  46 

Cash  and  cash  items      ............  13,694  34 


Total  Assets $4,793,820  47 


Liabilities. 

Due  depositors  on  8,947  accounts,  averaging  $476.65  each $4,264,559  11 

{Accounts  opened  during  year,  1,517;  closed,  1,033;  increase,  484) 
Christmas  and  other  club  deposits  .........  68,048  50 

Surplus:  — 

a.  Guaranty  fund  {5.07%  of  deposits;  increase  during  year,  none)  .  .  .  219,686  34 

6.  Profit  and  loss  {increase  during  year,  $48,260.45)     ......  211,647  74 

Current  income:  — - 

a.  Interest $34,177  36 

h.  Rent 3  67 

c.  Rent,  safe  deposit  boxes       ....  98  00 


$34,279  03 

Less  current  expenses  not  charged  off        ....  .  5,551  07 


28,727  96 
Unearned  discount         ............  1,105  82 

Suspense  account  ............  45  00 


Total  Liabilities $4,793,820  47 
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Total  Expenses  for  the  Year,  including  State  Taxes.' 

State  Tax  (Net).        Salaries.  Kent.      Advertising.    Other  Expenses.        Total. 

Amount  paid  for  $4,693.93      $10,579.20      $1,200.00       $956.38        $9,877.56      $27,307.07 

Cost  per  $1,000  of  assets  .98  2.21  .25  .20  2.06  5.70 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  4.47 


Gross  income  received  during  the  year,  $245,946.03. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.18%). 

Real  estate  loans  (average  rate,  5.51  per  cent.):   5H%-  $2,748,223.76;  6%,  $34,223. 

PersonoZ  Zooms  (average  rate,  5.29  per  cent.) :  4^%,  $27,010;  5%,  $66,204;  5J/^%,  $22,073;  6%,  $49,713; 

61^%,  $950. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.65  per  cent.). 


Niunber  of  loans  not  over  $3,000  each,  690,  amounting  to  $884,294. 
97  real  estate  loans  made  during  year,  amounting  to  $332,465. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Jan.,  1922,  2% 

July,  1922,  2% 
Number  of  deposits  during  year,  15,908,  amounting  to 


Number  of  withdrawals  during  year,  6,502,  amounting  to 
Net  increase  in  amount  due  depositors 


$81,905  21 

82,664  94 

800,088  58 

$964,658  73 
908,945  97 

$55,712  76 


SCHEDULE    OF   SECURITIES    OWNED, 


Public  Funds,  Bonds. 

Par  Value. 

$70,000  U.  S.  Treas.  Bonds  4Ms 
24,000  U.  S.  Treas.  Notes  4Ms 
40,000  U.  S.  Treas.  Notes  4^3 
598,400  United  States  4Ms 
5,400  U.  S.  Victory  Notes  43^s 
25,000  Boston  4s 
15,000  Cambridge  4s 
10,000  Cleveland,  0.,  4Hs 
10,000  Dayton,  0.,  5s 
2,000  Detroit,  Mich.,  SJ^s 
9,000  Everett  4s 
20,000  Kansas  City,  Mo.,  4Hs 
10,000  Omaha,  Neb.,  4Jis 
9,000  Quincy  4s 
11,000  San  Francisco,  Cal.,  5s 
10,000  Seattle,  Wash.,  43^s 
4,000  Toledo,  0.,  6s 


Public  Funds,  Notes. 

S9,000  Pahner  (F.  D.)  6s 
2,400  Three  Rivers  (F.  D.)  4Hs 
4,500  Three  Rivers  (F.  D.)  Ss 


Railroad  Bonds. 

Par  Value. 

525,000  Atch.,  Top.  &  Santa  F^  4s 
20,000  Baltimore  &  Ohio  5s 
25,000  Beech  Creek  4s 
33,000  Boston  &  Albany  5s 
10,000  Boston  &  Lowell  4^3 
15,000  Boston  &  Maine  43/23 
4,500  Boston  &  Maine  6s 
45,000  C,  B.  &  Q.  4s 
15,000  Chi.,  Mil.  &  St.  Paul  4^3 
35,000  Chi.,  Mil.  &  St.  Paul  5s 
35,000  Chi.,  St.  P.,  Minn.  &  0.  6s 
20,000  Fitchburg  5s 
15,000  Fre.,  Elk.  &  Mo.  Val.  6s 
20,000  Hutchinson  &  Southern  5s 
35,000  IlUnois  Central  3s 
50,000  Illinois  Central  4s 
15,000  Ind.,  Illinois  &  Iowa  4s 
35,000  Louisville  k  Nashville  5s 
20,000  Louisville  &  Nashville  6s 
25,000  Mich.Cent.-Det.&  B.  City  5s 
15,000  Mil.,Lake  Shore  &  West.  5s 
10,000  Minn.,  St.  P.  &  S.  Ste.  M.  5s 
20,000  Montana  Central  5s 
10,000  Nash.  Flor.  &  Shef.  5s 
25,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.,  N.  H.  &  H.  4s 


Par  Value. 

510,000  No.  Maine  Seaport  5s 

20,000  Pennsylvania  4i^s 

30,000  Pennsylvania  5s 

25,000  Portland  &  Ogdensburg  4Hs 

30,000  Portland  Terminal  4s 
9,000  Spokane  FaUs  &  No.  6s 

25,000  St.  L.,  Peoria  &  Northw.  5s 

35,000  St.  Paul,  Minn.  &  Man.  6s 
5,000  St.  P.  &  No.  Pac.  6s 

10,000  Vermont  VaUey  4^3 

Street  Railway  Bonds. 

510,000  Boston  Elevated  4^3 
10,000  Boston  Elevated  5s 
10,000  Eastern  Mass.  43^s 
10,000  West  End  5s 

Telephone  Company  Bonds. 

$60,000  Am.  Tel.  &  Tel.  Co.  43 
20,000  Am.  Tel.  &  Tel.  Co.  5s 
5,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Bank  Stocks. 

Shs. 

11  Monson  Nl.  Bk. 

98  Pahner  Nl.  Bk. 
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PEABODY  —  WARREN    FIVE    CENTS    SAVINGS    BANK. 

22   MAIN   STREET. 

Incorporated  April  28,  1854.     Number  of  corporators,  44;  number  of  trustees,  19. 


Arthur  F.  Poole,  President. 

George  R.  Underwood,  Clerk  of  the  Corporation. 


Albert  H.  Merrill,  Treasurer. 

Abbott  B.  Galloupe,  Assistant  Treasurer. 


Board  of  Trustees:  E.  P.  Barrett,  C.  S.  Batchelder,  C.  L.  Beckett,  A.  P.  Bodge,  F.  W.  Bushbt, 
G.  S.  Curtis,  S.  H.  Donnell,  H.  K.  Foster,  W.  H.  Hill,  J.  A.  Lord,  A.  H.  Merrill,  P.  H. 
O'CoNOR,  A.  F.  Poole,  Alonzo  Raddin,  W.  F.  Sawyer,  G.  E.  Spaulding,  J.  J.  Thorndike,  G.  R. 
Underwood,  H.  F.  Whidden. 

Board  of  Investment:  A.  F.  Poole,  G.  E.  Spaulding,  W.  F.  Sawyer,  F.  W.  Bushby,  J.  J.  Thoendike. 

Auditing  Committee:    W.  F.  Sawyer,  G.  R.  Underwood,  S.  H.  Donnell. 

Deposits  draw  interest  from  the  15th  day  of  February,  May,  August  and  November;  di^ddends  are 
payable  May  15  and  November  15.  Business  hours:  8.30  a.m.  to  1.15  p.m.;  also  Saturdays, 
7  to  9  P.M.,  for  deposits  only;  during  June,  July,  August  and  September,  close  Saturdays  at  12.15. 


STATEMENT   OF    CONDITION,   OCTOBER   31,    1922. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds      .... 

Telephone  company  bonds     . 

Gas,  electric  and  water  company  bonds  . 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

755  loans  on  real  estate  (average  of  each,  S4,564-08} 

Less  amount  due  to  mortgagors 


42  loans  on  personal  security  ...... 

Bank  building  and  fixtures  (estimated  value,  875,000;  assessed  value,  853,000) 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties 

Suspense  account  ........ 

Deposits  in  national  banks  or  trust  companies 

Cash  and  cash  items      ........ 


$3,453,859  00 
7,975  00 


$1,078,274  80 

950,930  75 

209,625  00 

117,006  25 

99,212  50 

97,245  00 

16,175  00 


Total  Assets 


3,445,884  00 

672,720  00 

28,000  00 

3,586  80 

1,638  34 

104,780  86 

8,895  38 

$6,833,974  68 


Liabilities. 

Due  depositors  on  10,630  accounts,  averaging  $575.37  each        ..... 

{Accounts  opened  during  year,  1,521;  closed,  1,226;  increase,  295) 
Surplus:  — 

a.  Guaranty  fund  (4-89%  of  deposits;  increase  during  year,  83,449-83)  . 

b.  Profit  and  loss  {increase  during  year,  81,507.99)       ...... 

Current  income:  — • 

Interest $172,382  69 

Less  current  expenses  not  charged  off        ....  .  12,843  21 


3,116,179  02 


299,137  34 
259,118  84 


Total  Liabilities 


159,. 539  48 
.    $6,833,974  68 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent.      Advertising.     Other  Expenses.  Total. 

Amount  paid  for                     $7,633.88      $16,682.88      $2,500.00    $1,048.80        $4,091.70  $31,957.26 

Cost  per  $1,000  of  assets                1.12                  2.44                  .37                .15                    .60  4.68 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .          .          .          .          .          .  3.19 

Gross  income  received  during  the  year,  $360,757.07. 

Rates  on  Investments  and  Loans  (Average  on  All,  5.33%). 

fieoZ  estate  Zoans  (average  rate,  5.46  per  cent.):    5%,  $993,025;    53/2%,  $1,742,899;    6%,  $709,960. 
Personal  loans  (average  rate,  5.12  per  cent.):   4^%,   $25,000;.  4M%,  $95,000;     5%,  $221,300;    5M%, 

$250,000;   5}4%,  $50,000;   6%,  $31,420. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.22  per  cent.). 

Number  of  loans  not  over  $3,000  each,  483,  amounting  to  $751,440. 
119  real  estate  loans  made  during  year,  amounting  to  $394,700. 


Dividends,  Deposits  and  Withdi-awals. 

Ordinary  dividends  declared  during  year:  Nov.,  1921,  2K% 

May,  1922,  23^%       . 
Number  of  deposits  during  year,  15,438,  amounting  to       .      .    . 


Number  of  withdrawals  during  year,  8,086,  amounting  to 
Net  increase  in  amount  due  depositors 


$134,804  20 

140,425  09 

1,272,587  53 

Bl, 547,816  82 

1,084,058  60 

$463,758  22 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$576,000  United  States  4i^s 

50  U.  S.  Victory  Notes  i^s 
10,000  Akron,  0.,  5Hs 

3,000  Boston  5s 

9,000  Brockton  4s 

5,000  Chelsea  33^s 
20,000  Cleveland,  0.,  43^s 
18,000  Dayton,  0.,  5s 
18,000  Fall  River  i%3 
21,000  FUnt,  Mich.,  5s 
22,000  Gloucester  5s 
42,000  Lima,  0.,  6s 
10,000  Loraine,  0.,  6s 
50,000  Los  Angeles,  Cal.,  4}^s 
15,000  Los  Angeles,  Cal.,  6s 
48,000  New  Bedford  4s 
10,000  New  Bedford  4}-^s 

8,000  New  Britain,  Conn.,  4Ms 

5,000  No.  Adams  4Ms 
20,000  Omaha,  Neb.,  4i^s 
30,000  Peabody  4s 
10,000  Portland,  Ore.,  i}4s 

3,000  Reading  5s 
25,000  San  Francisco,  Cal.,  43^s 
30,000  Seattle,  Wash.  414s 
10  000  Stamford,  Ct.,  4Ms 
30,000  Superior,  Wis.,  434s 
27,000  Warwick,  R.  I.,  434s 

8,000  Van  Buren,  Me.  (W.  D.),  4s 


Public  Funds,  Notes. 

$25,000  Lynn  4.35% 


Railroad  Bonds. 

Par  Value. 
$25,000  Atch.,  Top.  &  Santa  Fe  4s 
10,000  Baltimore  &  Ohio  33is 
25,000  Baltimore  &  Ohio  434s 
10,000  Baltimore  &  Ohio  5s 
35,000  Bangor  &  Aroostook  5s 
10,000  Boston  &  Albany  33^s 
40,000  Boston  &  Maine  434s 
32,000  Chi.,  Mil.  &  St.  Paul  434s 
25,000  Chi.,  Mil.  &  St.  Paul  5s 
12,000  Chi.  &  Northwestern  5s 
35,000  Chi.,  St.  Paul,  Minn.  &  0.  6s 

8,000  Clearfield  &  Jefferson  6s 
10,000  Cleveland  &  Pitts.  4i-^s 
20,000  Conn.  &  Pass.  Rivers  4s 
25,000  Delaware  &  Hudson  4s 

8,000  Dexter  &  Piscataquis  4s 
30,000  Fitchb'org  4s 
95,000  Louisville  &  Nashville  6s 
48.000  Maine  Central  4i-^s 
25,000  Michigan  Air  Line  4s 
25,000  Mil.,  Lake  Shore  &  West.  5s 
35,000  Minn.,St.  P.  &  S.  Ste.  M.  4s 
10,000  Minn.,St.  P.  &  S.  Ste.  M.  5s 
25,000  Mobile  &  Ohio  6s 
12,000  Montana  Central  5s 
17,000  Montana  Central  6s 
20,000  New  England  5s 
47,000  N.  Y.  C.  &  H.  R.  4s 
25,000  N.  Y.  &  N.  E.  Term.  4s 
50,000  N.  Y.,  N.  H.  &  H.  4s 
15,000  No.  Pacific  4}^s 
35,000  Pennsylvania  43-2S 
10,000  Pennsylvania  5s 
35,000  Ports., Gt.  F.  &  Conway  43-^3 

5,000  St.  J.  &  L.  C.  5s 
52,000  St.  L.,  Peoria  &  Northw.  5s 


Par  Value. 
$25,000  St.  P.,  Minn.  &  Man.  43^s 

8,000  St.  P.,  Minn.  &  Man.  6s 
35,000  Vermont  Valley  434s 
20,000  Wore,  Nash.  &  Roch.  4s 

Street  Railway  Bonds. 

$80,000  Boston  Elevated  434s 
10,000  Lynn  &  Boston  5s 
25,000  V/e.st  End  4J4s 
15,000  West  End  5s 
80,000  West  End  &}ia 

Telephone  Company  Bonds. 

$120,000  Am.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$20,000  N.  B.  Gas  &  Ed.  Lt.  Co.  5s 
20,000  Newb'yp't  Gas  &  Elec.  Co.  5s 
35,000  N.  E.  Power  Co.  5s 
25,000  Turners  Falls  Power  Co.  5s 

Bank  Stocks. 

Shs. 
50  Eliot  Nl.  Bk.,  Boston,  in  liq. 

330  First  Nl.  Bk.,  Boston 
95  Fourth-Atlantic  Nl.  Bk.,  Boston 

100  Merchants  Nl.  Bk.,  Boston 
22  Mt.  Vernon  Nl.  Bk., Boston,  in  liq. 
18  Second  Nl.  Bk.,  Boston 

200  Nl.  Shawmut  Bk..  Boston 
97  Webster  &  Atlas  Nl.  Bk.,  Boston 
48  Nl.  Grand  Bk.,  Marblehead 
80  Warren  Nl.  Bk.,  Peabody 
11  Merchants  Nl.  Bk.,  Salem 
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PITTSFIELD  —  BERKSHIRE    COUNTY    SAVINGS    BANK.* 

24  NORTH  STREET. 

Incorporated  February  2,  1846.     Number  of  corporators,  51;  number  of  trustees,  24. 


Arthur  H.  Rice,  President. 

John  Barker,  Clerk  oj  the  Corporation. 


William  L.  Adam,  Treasurer. 

Fred  T.  Francis,   Assistant  Treasurer. 


Board  o)  Trustees:  W.  L.  Adam,  J.  L.  Bacon,  A.  H.  Bagg,  G.  W.  Bailey,  R.  B.  Bardwell,  John 
Barker,  C.  C.  Chesney,  F.  G.  Crane,  F.  W.  Dutton,  D.  F.  Farrell,  I.  D.  Ferrey,  C.  K.  Ferry, 
H.  A.  Francis,  C.  C.  Gamwell,  R.  H.  Gamwell,  W.  F.  Hawkins,  C.  L.  Hibbard,  E.  A.  Jones, 
Alexander  Kennedy,  A.  H.  Rice,  A.  W.  Shaw,  R.  F.  Stanton,  J.  F.  Titus,  W.  A.  Whittlesey. 

Board  oj  Investment:  W.  L.  Adam,  A.  H.  Bagg,  F.  W.  Dutton,  C.  K.  Ferry,  Alexander  Kennedy, 

A.  W.  Shaw. 

Auditing  Committee:  A.  H.  Bagg,  G.  W.  Bailey,  C.  L.  Hibbard. 

Deposits  draw  interest  from  first  day  of  each  month;    dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  M.;  7  to  8.30  p.m. 


STATEMENT    OF   CONDITION,   OCTOBER   31,   1922. 


Assets. 

Public  funds,  bonds  and  notes         .... 

Railroad  bonds  and  notes       ..... 

Street  railway  bonds      ...... 

Telephone  company  bonds     ..... 

Stocks  of  banks  and  trust  companies 
Securities  acquired  in  settlement  of  indebtedness 
1,877  loans  on  real  estate  {average  of  each,  $4,175.93) 
Less  amount  due  to  mortgagors      .... 


$7,894,150  00 
55,950  00 


173  loans  on  personal  security  ........ 

Bank  building  and  fixtures  (estimated  value,  $200,000;  assessed  value,  S195,dSS) 
Real  estate  by  foreclosure,  etc.  (assessed  value,  S19,S76)     .... 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties  .... 

Deposits  in  national  banks  or  trust  companies  ..... 

Cash  and  cash  items      .......... 


$619,078  00 

911,277  50 

572,450  00 

206,841  25 

1,068,622  00 

1,500  00 


Total  Assets 


7,838,200  00 

625,408  50 

125,000  00 

21,962  13 

598  50 

38,320  27 

36,742  13 

$12,066,000  28 


Liabilities. 

Due  depositors  on  22,370  accounts,  averaging  $505.65  each        .  .  .  .  . 

(Accounts  opened  during  year,  2,481;  closed,  2,550;  decrease,  69) 
Surplus:  — ■ 

a.  Gu.a,Ta,nty  innd  (4-89%  of  deposits;  increase  during  year,  SI 6, 000) 

b.  Fio&t  andloas  (increase  during  year,  $1,795.16)       ...... 

Current  income:  — 

a.  Interest $99,454  33 

6.  Rent  . 1,844  90 

$101,299  23 

Less  current  expenses  not  charged  off        ....  .  15,677  21 

Due  on  uncompleted  loans  other  than  real  estate      ....... 

Suspense  account  ............ 

Total  Liabilities 


$11,311,352  09 


553,700  00 
103,486  17 


85,622  02 

11,000  00 

840  00 

$12,066,000  28 


*  Statements  of  Life  Insurance  Departments  appear  on  pages  immediately  following  page  395. 
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Total  Expenses  for  the  Year,  including^  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                     $6,464.09      $27,646.74      $7,020.00    $2,171.33        $9,691.40  $52,993.56 

Cost  per  $1,000  of  assets                  .53                 2.29                 .58               .18                   .80  4.38 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  3 .  27 


Gross  income  received  during  the  year,  $644,083.72. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.60%). 

iJeai  estaie  Zoans  (average  rate,  5.43  per  cent.) :    5%,  $1,476,300;    5^%,  $6,209,400;    6%,  $2,500;    7%, 

$150,000. 
PersonaUorens  (average  rate,  5.93  per  cent.) :    5%,  $17,049.75;    5^%.  $51,300;    6%,  $557,058.75. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.92  per  cent.). 


Number  of  loans  not  over  $3,000  each,  1,454,  amounting  to  $2,369,858.50. 
306  real  estate  loans  made  during  year,  amounting  to  $1,482,100. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2}4% 

July,  1922,  2M% 
Number  of  deposits  during  year,  35,790,  amounting  to      . 


Number  of  withdrawals  during  year,  21,088,  amounting  to 
Net  increase  in  amount  due  depositors 


$231,426  63 

236,897  27 

2,574,038  76 

$3,042,362  66 
2,385,606  03 

$656,756  63 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$437,950  United  States  4Ms 
97,000  Pittsfield  4>is 

Public  Funds,  Notes. 

S15,000  Berkshire  Co.  4^3 
12,500  Pittsfield  434s 

5,000  Pittsfield  534s 

5,000  Hancock  5^3 

1,740  Lanesborough  434s 

2,000  Monterey  5s 

2,000  Peru  5s 
28,900  Dalton  (F.  D.)  4s 

5,000  Gt.  Harrington  (F.  D.)  4s 

7,000  Gt.  Barrington  (F.  D.)  4Ms 

Railroad  Bonds. 

$35,000  Baltimore  &  Ohio  334s 
30,000  Baltimore  &  Ohio  434s 
75,000  Bangor  &  Aroostook  53 
11,000  Boston  &  Maine  6s 
25,000  Chi.  &  Northwestern  3]/is 


Par  Value. 
$50,000  Fre.,  Elk.  &  Mo.  Val.  6s 
160,000  Illinois  Central  4s 
25,000  Lake  Shore  &  Mich.  So.  4s 
242,000  N.  Y.,  N.  H.  &  H.  334s 
300,000  No.  Maine  Seaport  5s 

Street  Railway  Bonds. 

$100,000  Boston  Elevated  5s 

28,500  Eastern  Mass.  6s 

150,000  Hoosac  Valley  4s 

300,000  Pittsfield  Elec.  4s 

Telephone  Company  Bonds. 

8235,000  Am.  Tel.  &  Tel.  Co.  4s 

Bank  Stocks. 

Shs. 
100  Greylock  Nl.  Bk.,  Adams 
200  American  Trust  Co.,  Boston 
143  Eliot  Nl.  Bk  ,  Boston,  in  liq. 

1,000  First  Nl.  Bk.,  Boston 
133  Fourth-Atlantic  Nl.  Bk.,Boston 
333  International  Trust  Co.,  Boston 


Shs. 

500  Merchants  Nl.  Bk.,  Boston 
1,000  Nl.  Shawmut  Bk.,  Boston 
200  Nl.  Union  Bk.,  Boston 
300  Old  Colony  Tr.  Co.,  Boston 
500  Second  Nl.  Bk.,  Boston 
122  Webster  &  Atlas  Nl.  Bk.,Boston 
10  Nl.  Mahaiwe,  Gt.  Barrington 
5FirstNl.Bk.,  Greenfield" 
24  Hadley  Falls  Nl.  Bk.,Holyoke,  in 

liq. 
24  Hadley  Falls  Trust  Co.,  Holyoke 
200  Holyoke  Nl.  Bk. 
100  Lee  Nl.  Bk. 
167  North  Adams  Nl.  Bk. 
100  Agricultural  Nl.  Bk.,  Pittsfield 
400  Berks&ire  L.  &  T.  Co.,  Pittsfield 
300  Pittsfield  Nl.  Bk. 
312  Third  Nl.  Bk.,  Pittsfield 
100  Chapin  Nl.  Bk.,  Springfield 
350  Chicopee  Nl.  Bk..  Springfield 
150  Third  Nl.  Bk.,  Springfield 
321  Springfield  Nl.  Bk. 
20  Housatonic  Nl.  Bk.,Stockbridge- 
500  Merchants  Nl.  Bk.,  Worcester 
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PITTSFIELD  —  CITY    SAVINGS    BANK    OF    PITTSFIELD.* 

116   NORTH   STREET. 

^,    nfr,„^„.  (101  Woodlawn  Ave.,  Pittsfield. 

Branch  Offices:  {  ^nion  Block,  Dalton. 

Incorporated  April  13,  1893.     Number  of  corporators,  55;  number  of  trustees,  24. 

Clement  F.  Coogan,  President.  Clifford  F.  Martin,  Treasurer. 

J.  Fred  Kahl,  Clerk  of  the  Corporation. 

Board  oj  Trustees:  C.  F.  Coogan,  W.  M.  Crane,  Jr.,  Z.  M.  Crane,  H.  C.  Ford,  D.  J.  Gimlich,  Joseph 
Insull,  J.  F.  Kahl,  W.  C.  Kellogg,  C.  R.  Kinney,  K.  B.  Miller,  A.  A.  Mills,  G.  W.  Pease, 
H.  R.  Peirson,  a.  W.  Plumb,  L.  G.  Robbins,  J.  R.  Savery,  C.  F.  Sawyer,  G.  H.  Southard,  Jr., 
J.  W.  Synan,  G.  H.  Tucker,  Philip  Weston,  C.  H.  Wilson,  E.  P.  Wood,  W.  D.  Wyman. 

Board  oJ Investment:  C.  F.  Coogan,  L.  G.  Robbins,  D.  J.  Gimlich,  G.  H.  Southard,  Jr.,  G.  H.  Tucker. 

Auditing  Committee:   G.  W.  Pease,  J.  F.  Kahl,  G.  H.  Southard,  Jr. 

Deposits  draw  interest  from  tenth  day  of  each  month;  dividends  are  payable  January  10  and  July  10. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.,  7  to  8.30  p.m.  Morningside  branch, 
12  A.M.  to  3  P.M.;  Dalton  branch,  2  to  4  p.m.;  Thursdays,  4  to  7  p.m. 

STATEMENT   OF    CONDITION,   OCTOBER   31,    1922. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $369,463  81 

Railroad  bonds  and  notes 1,221,298  00 

Street  railway  bonds 241,700  00 

Telephone  company  bonds     ...........  104,064  62 

Stocks  of  banks  and  trust  companies        .........  627,905  00 

Securities  acquired  in  settlement  of  indebtedness       .......  20,003  00 

630  loans  on  real  estate  {average  of  each,  $4,526.84)  ....       $2,900,061  00 

Less  amount  due  to  mortgagors      .......  48,150  00 

2,851,911  00 

.  580  loans  on  personal  security         ..........  847,173  23 

Bank  building  and  fixtures  {estimated  value,  S1S6,6S4;  assessed  value,  $117,850)    .          .  90,100  00 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  915  57 

Accrued  interest  .............  615  13 

Suspense  account           ............  7,725  09 

Deposits  in  national  banks  or  trust  companies           .......  117,968  44 

Cash  and  cash  items      ............  35,695  54 


Total  Assets $6,536,538  43 


Liabilities. 


Due  depositors  on  15,410  accounts,  averaging  $400.10  each         .....     $6,165,623  90 

{Accounts  opened  during  year,  3,524;  closed,  2,349;  increase,  175) 
Christmas  and  other  club  deposits  .........  12,602  75 

Surplus:  — 

a.  Gua.Ta.nty  innd  {2.72%  of  deposits;  increase  during  year,  817,000)      .  .  .  168,000  00 

b.  Profit  and  loss  {increase  during  year,  $27,389.96) 150,004  51 

Current  income:  — 

a.  Interest $40,951   13 

h.  Rent 2,426  53 

$43,377  66 

Less  current  expenses  not  charged  off        ....  .  12,619  59 

30,758  07 

Unearned  discount         ............  9,549  20 


Total  Liabilities $6,536,538  43 


*  Statements  of  Life  Insurance  Departments  appear  on  pages  immediately  following  page  395. 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

Amount  paid  for  $10,682.66     $19,235.46     $6,492.00   $3,125.37     $10,290.83      $49,826.32 

Cost  per  $1,000  of  assets  1.63  2.94  .99  .48  1.57  7.61 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  4.99 


Gross  income  received  during  the  year,  $344,976.8 


Rates  on  Investments  and  Loans  (Average  on  All,  5.48%). 

Real  estate  loans  (average  rate,  6.04  per  cent.):   5}4%,  $74,000;   6%,  $2,627,911;  7%,  $150,000. 
Personal  loans  (average  rate,  5.85  per  cent.):   5%,  $150,360;   5M%,  $75,000;    5}4%,  $85,000;    5M%i 

$60,000;   6%,  $406,813.23;   8%,  $70,000. 
Bonds,stocks,  etc.  (average  rate  on  amoxints  invested,  4.74  per  cent.). 


Number  of  loans  not  over  $3,000  each,  580,  amounting  to  $749,301.23. 
89  real  estate  loans  made  during  year,  amounting  to  $725,400. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2J^% 

July,  1922,  2M% 
Number  of  deposits  during  year,  44,870,  amounting  to      . 


Number  of  withdrawals  during  year,  20,554,  amounting  to 
Net  increase  in  amount  due  depositors 


$128,527  11 

129,129  79 

1,877,874  46 

$2,135,631  36 
1,917,261  93 

$218,269  43 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$100  U.  S.  Treas.  Notes  4^8 
450  United  States  3J4s 
340,750  United  States  4}is 
3,050  U.  S.  Victory  Notes  4Ms 

Public  Funds,  Notes. 

$20,000  Berkshire  Co.  4J^ 
13,000  Hinsdale  5s 


Railroad  Bonds. 

$10,000  Atch.,  Top.  &  Santa  F6  4s 
70,000  Baltimore  &  Ohio  4s 
80,000  Baltimore  &  Ohio  4^3 
40,000  Baltimore  &  Ohio  5s 
27.000  Bangor  &  Aroostook  5s 
5,000  Boston  &  Maine  3J^s 
26,000  Boston  &  Maine  4s 
24,000  Boston  &  Maine  4^3 
2,000  Boston  &  Maine  6s 
25,000  Chi.,  Mil.  k  St.  Paul  4s 

146,000  Chi.,  Mil.  &  St.  Paul  4i^s 
55,000  Chi.,  Mil.  &  St.  Paul  5s 

100,000  C,  B.  &  Q.  5s 


Par  Value. 

S15,000  Fitchburg  4s 
10,000  Fitchburg  4^3 
5  000  Holyoke  &  Westfield  4Ms 
15,000  Illinois  Central  3}^s 
20,000  Illinois  Central  4s 
5,000  Michigan  Central  Zy^ 
25,000  Minn.,  St.  P.  &  S.  Ste.  M.  4 
30,000  N.  Y.  C.  &  H.  R.  3J^s 
10,000  N.  y.  C.  &  H.  R.  4s 
50,000  N.  Y.  C.  &  H.  R.  4^s 

140,000  N.  Y.  C.  &  H.  R.  5s 
20,000  N.  Y.,  N.  H.  &  H.  SJ^s 
55,000  N.  Y.,  N.  H.  &  H.  4s 
15,000  No.  Maine  Seaport  5s 

100,000  No.  Pacific  6s 

100,000  Pennsylvania  4J4s 
42,000  Pennsylvania  5s 

Street  Railway  Bonds. 

S40,000  Boston  Elevated  4s 
51,000  Boston  Elevated  4}^3 
10,000  Boston  Elevated  Ss 

110,000  Eastern  Mass.  iViS 
2,000  Holyoke  5s 
10,000  Hoosac  Valley  4s 
30,000  West  End  5s 


Telephone  Company  Bonds 

Par  Value. 

$58,000  Am.  Tel.  &  Tel.  Co.  43 
50,000  N.  E.  Tel.  &  Tel.  Co.  Ss 


Bank  Stocks. 

Shs. 

65  American  Trust  Co.,  Boston 

60  Commercial  Nl.  Bk.,  Boston 
300  First  Nl.  Bk.,  Boston 
585  International  Trust  Co.,  Boston 
150  Conmionwealth  Tr.  Co.,  Boston 
200  Nl.  Shawmut  Bk.,  Boston 

70  Old  Colony  Tr.  Co.,  Boston 
248  Second  Nl.  Bk.,  Boston 

50  State  St.  Trust  Co.,  Boston 
200  United  States  Tr.  Co.,  Boston 

35  Manufacturers  Nl.  Bk.,  Lynn 
100  Leominster  Nl.  Bk. 

40  No.  Adams  Nl.  Bk. 
5  Agricultural  Nl.  Bk.,  Pittsfield 

10  Third  Nl.  Bk.,  Pittsfield 
5  Housatonic  Nl.  Bk.,  Stockbridge 

60  Waltham  Nl.  Bk. 
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PLYMOUTH  —  PLYMOUTH    SAVINGS    BANK. 
36  MAIN  STKEET. 

Incorporated  June  11,  1828.     Number  of  corporators,  28;  number  of  trustees,  17. 

Edward  E.  Hobart,  President.  John  Russell,  Treasurer. 

James  E.  Bartlett,  Clerk  of  the  Corporation. 

Board  of  Trustees:  J.  E.  Bartlett,  E.  R.  Belcher,  A.  E.  Blackmer,  W.  G.  Brown,  Morton  Col- 
LINGWOOD,  H.  B.  Davis,  O.  L.  Edes,  G.  L.  Gooding,  F.  J.  Heavens,  E.  E.  Hobari,  F.  C.  Holmes, 
W.  S.  Kyle,  Arthur  Lord,  L.  B.  Reed,  A.  P.  Richards,  A.  D.  Russell,  John  Russell. 

Board  of  Investment:   A.  E.  Blackmer,  H.  B.  Davis,  G.  L.  Gooding,  L.  B.  Reed,  John  Russell. 

Auditing  Committee:    J.  E.  Bartlett,  W.  S.  Kyle,  A.  P.  Richards. 

Deposits  draw  interest  from  first  Tuesday  of  January,  April,  July  and  October;  dividends  are  payable 
the  first  Tuesday  of  January  and  July.     Business  hours:  9  a.m.  to  3  p.m. 


STATEMENT   OF   CONDITION,   OCTOBER   31,  1922. 

Assets. 

Public  funds,  bonds  and  notes $85,000  00 

Railroad  bonds  and  notes       ...........  1,351,233  56 

Street  railway  bonds 182,420  00 

Boston  Terminal  Co.  bonds   ...........  8,455  00 

Telephone  company  bonds     .          .          .          .          .          .          .          .          .          .          .  62,122  70 

Gas,  electric  and  water  company  bonds  .........  239,437  50 

Stocks  of  banks  and  trust  companies       .........  241,858  00 

514:loa,ns  on  Teal  estsite  {average  of  each,  $1,965.60) 1,010,32100 

23  loans  on  personal  security         ..........  237,201  00 

Bank  building  and  fixtures  {estimated  value,  $70,000;  assessed  value,  $81,525)        .          .  25,000  00 

Real  estate  by  foreclosure,  etc.  (ossessed  DaZwe,  SJ5,OSi5)     ......  10,175  74 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  51  42 

Deposits  in  national  banks  or  trust  companies            .......  61,507  96 

Cash  and  cash  items      ............  5,268  68 


Total  Assets 


.    $3,520,052  56 


Liabilities. 

Due  depositors  on  6,753  accounts,  averaging  $466.32  each 

{Accounts  opened  during  year,  447;  closed,  470;  decrease,  23) 
Surplus:  — 

a.  Guaranty  fund  {6.08%  of  deposits;  increase  during  year,  none) 

b.  Profit  and  loss  {increase  during  year,  $30,605.21)     . 
Current  income:  — • 

a.  Interest $81,250  03 

b.  Rent 1,844  26 


Less  current  expenses  not  charged  off 


$83,094  29 
3,488  55 


3,149,055  81 


160,035  47 
131,355  54 


79,605  74 


Total  Liabilities   . 


.    $3,520,052  56 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

Amount  paid  for  $9,140.72      $7,671.00       $1,500.00  -  $3,974.91      $22,286.63 

Cost  per  $1,000  of  assets  2.60  2.18  .43  -  1.13  6.34 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  3.31 


Gross  income  received  during  the  year,  $212,304.50. 

Rates  on  Investments  and  Loans  (Average  on  All,  6.03%). 

Real  estate  loans  (average  rate,  6  per  cent.):  6%,  $1,010,321. 

PersonoZ  Zoons  (average  rate,  5.18  per  cent.):   4^%,  $25,000;    5%,  $95,000;    5M%.  $50,000;    5J^%, 

$50,000;  6%,  $17,200. 
Bonds,  stocks,  etc.  (average  rate  on  amovmts  invested,  6.14  per  cent.). 


Number  of  loans  not  over  $3,000  each,  444,  amounting  to  $529,921. 
82  real  estate  loans  made  during  year,  amounting  to  $201,685. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2J^% 

July,  1922,  2J^% 
Number  of  deposits  during  year,  4,806,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  6,767,  amounting  to 
Net  increase  in  amount  due  depositors 


$75,346  34 

75,867  91 

382,069  03 

$533,283  28 
510,425  64 

$22,857  64 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$20,000  Brockton  4J^s 
50,000  Los  Angeles,  Cal.,  53 
15,000  New  Bedford  5s 


Railroad  Bonds. 

$50,000  Atch.,  Top.  &  Santa  Fg  4s 
50,000  Baltimore  &  Ohio  4^3 
20,000  Boston  &  Albany  4s 
20,000  Boston  &  Albany  5s 
11,000  Boston  &  Maine  Os 
50,000  Charleston  &  Savannah  7s 
50,000  Chi.,  Mil.  &  Puget  Sound  4s 
65,000  Chi.,  Mil.  &  St.  Paul  5s 
18,000  Chi.  &  Northwestern  6s 
50,000  Chi.,  R.  I.  &  Pac.  4s 
46,000  Chi.,  St.  P..  Minn.  &  0.  68 
5,000  Pre.,  Elk.  &  Mo.  Val.  6s 

125,000  Illinois  Central  4s 
7,000  Louisville  &  Nashville  5Hs 

131,000  Louisville  &  Nashville  6s 
25,000  Maine  Central  5s 


Par  Value. 

$25,000  Minn.,  St.  P.  &  S.  Ste.  M.  43 
50,000  Mobile  &  Ohio  6s 
10,000  Montana  Central  6s 
58,000  Nash..  Flor.  &  Shef.  5s 
70,000  N.  Y.  C.  &  H.  R.  4s 
75,000  N.  Y.  C.  &  H.  R.  5s 
65,000  N.  Y.,  N.  H.  &  H.  3Ks 
30,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  Norfolk  &  Western  63 

100,000  No.  Pacific  63 
59,000  Pitts.,  McK.  &  Yough.  63 
10,000  Portland  Terminal  5s 
50,000  St.  L.,  Peoria  &  Northw.  5s 
73,780  St.  P.,  Minn.  &  Man.  4s 
30,000  St.  P.,  Minn.  &  Man.  6s 

Street  Railway  Bonds. 

$105,000  Boston  Elevated  5s 
30,000  West  End  6s 
50,000  West  End  6Ms 

Telephone  Company  Bonds. 

$48,000  Am.  Tel.  &  Tel.  Co.  4s 
20,000  N.  E.  Tel.  &  Tel.  Co.  58 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

Par  Value. 
$50,000  Lawrence  Gas  Lt.  Co.  7s 
25,000  N.  B.  Gas  &  Ed.  Lt.  Co.  7s 
45,000  N.  E.  Power  Co.  5s 
25,000  Newb'p't  Gas  &  Elec.  Co.  5a 
55,000  Turners  Falls  P.  &  Elec.  Co.53 
50,000  Worcester  Gas  Lt.  Co.  63 


Bank  Stocks. 

Shs. 

7  Abington  Nl.  Bk. 
228  Merchants  Nl.  Bk.,  Boston 
811  Nl.  Shawmut  Bk..  Boston 
100  Nl.  Union  Bk.,  Boston 
270  Second  Nl.  Bk.,  Boston 

80  Brockton  Nl.  Bk. 
250  Home  Nl.  Bk.,  Brockton 

18  Union  Nl.  Bk.,  Lowell 
278  Old  Colony  Nl.  Bk..  Plymouth 
184  Plymouth  Nl.  Bk. 
200  Third  Nl.  Bk.,  Springfield 
171  Bristol  Co.Nl.  Bk.,Taunton,  in  liq. 
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PLYMOUTH  —  PLYMOUTH    FIVE    CENTS    SAVINGS    BANK. 

44  MAIN  STREET. 
Branch  Office:  318  Coiirt  Street. 

Incorporated  April  6,  1855.     Number  of  corporators,  37;  number  of  trustees,  21. 

Horace  M.  Saunders,  President.  William  W.  Brewster,  Treasurer. 

George  B.  Howland,  Clerk  of  the  Corporation.  Henry  W.  Barnes,  Assistant  Treasurer. 

Board  of  Trustees:  LeB.  R.  Barker,  H.  W.  Barnes,  H.  "W.  Babtlett,  G.  V.  Bennett,  "W.  W. 
Brewster,  R.  A.  Brown,  E.  L.  Burgess,  F.  H.  Carver,  S.  A.  Chapman,  W.  T.  Eldridge, 
B.  W.  Gooding,  E.  W.  Gooding,  E.  C.  Holmes,  G.  B.  Howland,  A.  L.  Mellor,  J.  S.  Robbins, 
H.  M.  Saunders,  C.  H.  Sherman,  H.  R.  Talbot,  J.  B.  Washburn,  C.  C.  Wood. 

Board   of  Investment:    G.   B.   Howland,   H.   W.   Bartlett,    W.   W.   Brewster,   E.    C.   Holmes, 

W.  T.  Eldridge. 

Auditing  Committee:    S.  A.  Chapman,  G.  V.  Bennett,  J.  B.  Washburn. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  January  15  and 
July  15.  Business  hours:  9  a.m.  to  3  p.m.;  also  Saturdays,  7  to  8  p.m.  Branch  office  open  from 
2  to  4  P.M.,  except  Tuesdays,  also  Wednesdays  and  Saturdays  from  7  to  8  p.m. 

STATEMENT   OP   CONDITION,  OCTOBER  31,  1922. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $459,413  07 

Railroad  bonds  and  notes       ...........  897,606  25 

Street  railway  bonds 62,600  00 

Telephone  company  bonds     ...........  52,015  00 

Gas,  electric  and  water  company  bonds  .........  131,962  50 

Federal  Land  Bank  bonds 30,000  00 

Stocks  of  banks  and  trust  companies       .          .          .          .          .          .          .          .          .  48,300  00 

Securities  acquired  in  settlement  of  indebtedness      .......  1  00 

824  loans  on  real  estate  (average  of  each,  82,302.60)  .  .  .       $1,898,861  00 

Less  amount  due  to  mortgagors      .......  1,600  00 

1,897,261  GO 

50  loans  on  personal  security           .          .          .          .          .          .          .          .          .          .  116,339  00 

Bank  building  and  fixtures  {estimated  value,  $40,000;  assessed  value,  $37,400)        .         .  35,521  02 

Deposits  in  national  banks  or  trust  companies           .......  23,913  61 

Cash  and  cash  items      ............  10,373  27 


Total  Assets $3,765,305  72 


Liabilities. 

Due  depositors  on  10,005  accounts,  averaging  $345.06  each        .....    $3,452,325  80 

(Accounts  opened  during  year,  935;  closed,  839;  increase,  96) 
Christmas  and  other  club  deposits  ..........  36,853  00 

Surplus:  — 

a.  GMa.va,nty  ixmA  (4.85%  of  deposits;  increase  during  year,  §6,970.09)  .  .  169,370  09 

b.  Profit  and  loss  (increase  during  year,  814,265.24)    ......  62,064  92 

Current  income:  — 

Interest .  $52,512  51 

Less  current  expenses  not  charged  off        ....  .  7,825  07 


44,687  44 

Suspense  account  ............  4  47 


Total  Liabilities $3,765,305  72 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

Amount  paid  for  $5,904.46      $10,687.96         $800.00       $387.95        $7,610.23      $25,390.60 

Cost  per  $1,000  of  assets  1.57  2.84  .21  .10  2.02  6.74 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  4.96 


Gross  income  received  during  the  year,  $198,791.58. 


Bates  on  Investments  and  Loans  (Average  on  All,  6.63%). 

Real  estate  loans  (average  rate,  6  per  cent.):   6%,  $1,897,261. 

Personal  loans  (average  rate,  5.49  per  cent.):   5%,  $38,730;   5^%,  $42,000;   6%,  $35,609. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.23  per  cent.). 


Number  of  loans  not  over  $3,000  each,  655,  amounting  to  $816,611. 
120  real  estate  loans  made  during  year,  amounting  to  $448,545. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2}4% 

July,  1922,  2M% 
Number  of  deposits  during  year,  1,376,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  8,336,  amounting  to 
Net  increase  in  amount  due  depositors 


$70,642  55 

72,630  73 

735,305  33 

$878,578  61 
699,767  51 

$178,811  10 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$270,550  United  States  4Ms 
11,250  TJ.  S.  Victory  Notes  4:%s 
17,000  Oregon  5^3 

5,000  Cleveland,  0.,  5s 

6,000  Detroit,  Mich.,  5s 

5,000  Detroit,  Mich.,  5J^s 
10,000  Duluth,  Minn.,  5s 
50.000  FUnt,  Mich.,  5s 
27,000  Lima,  0.,  6s 
60,000  San  Francisco,  Cal.,  4}^s 

5,000  Seattle,  Wash.,  434s 

Public  Funds,  Notes. 

$10,469  Plymouth  6s 

Federal  Farm  Loan  Bonds. 

$30,000  Federal  Farm  Loan  5s 

Railroad  Bonds. 

$75,000  Baltimore  &  Ohio  4s 
34,000  Baltimore  &  Ohio  4>^s 
10,000  Baltimore  &  Ohio  5s 
38,000  Bangor  &  Aroostook  5s 


Par  Value. 
$10,000  Boston  &  Albany  3}/is 
11,000  Boston  &  Albany  4s 
30,000  Boston  &  Maine  4s 
30,000  Boston  &  Maine  4i^s 
50  000  Carthage  &  Adirondack  4s 
50,000  Chi.,  Mil.  &  St.  Paul  4s 
10,000  Chi.,  Mil.  &  St.  Paul  4>^3 
85,000  Chi.,  Mil.  &  St.  Paul  5s 
45,000  Chi.  &  Northwestern  4s 
30,000  Cleve.,  Loraine  &  Wheel.  53 
15,000  Fitehburg  4Ms 

6,000  Fre.,  Elk.  &  Mo.  Val.  6s 
10,000  Illinois  Central  3s 
50,000  Illinois  Central  4s 
25,000  Maine  Central  5s 
10,000  Me.  Cent.  E.  &  N.  A.  4s 
24,000  Michigan  Central  53 

5,000  Mil.,  Lake  Shore  &  West.  5s 
13,000  Nash.,  Chat.  &  St.  L.  5s 
65,000  N.  Y.  C.  &  H.  R.  4s 
57,000  N.  Y.,  N.  H.  &  H.  3)^s 
30,000  N.  Y.,  N.  H.  &  H.  4s 
40,000  No.  Maine  Seaport  5s 
16,000  Old  Colony  4s 
25,000  Pennsylvania  4^3 
65,000  So.  Pacific  4s 


Street  Railway  Bonds. 

Par  Value. 
$16,000  Boston  Elevated  4s 
36,000  Boston  Elevated  4}  2S 
15,000  West  End  43 


Telephone  Company  Bonds. 

$60,000  Am.  Tel.  &  Tel.  Co.  4s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$50,000  Newb'p't  Gas  &  Elec.  Co.  53 
75,000  N.  E.  Power  Co.  5s 
24,000  Pittsfield  Electric  Co.  6s 


Bank  Stocks. 

Shs. 

120  First  Nl.  Bk.,  Boston 

137  Nl.  Shawmut  Bk.,  Boston 

15  Webster  &  Atlas  Nl.  Bk.,Boston 

60  Brockton  Nl.  Bk. 

76  Old  Colony  Nl.  Bk.,  Plymouth 

55  Plymouth  Nl.  Bk. 

20  Third  Nl.  Bk. ,  Springfield 
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PROVINCETOWN  —  SEAMEN'S    SAVINGS    BANK. 

274    COMMERCIAL   STREET. 

Incorporated  April  14,  1851.     Number  of  corporators,  42;  number  of  trustees,  13. 


Geohge  F.  Miller,  President. 

Mtbick  C.  Young,  Clerk  of  the  Corporation. 


William  H.  Young,  Treasurer. 
Willis  S.  Rich,  Assistant  Treasurer. 


Board  of  Trustees:  M.  C.  Atwood,  C.  L.  Buech,  H.  S.  Cook,  E.  A.  DeWager,  J.  A.  Francis,  F.  E. 
Hill,  Joseph  Manta,  G.  F.  Miller,  E.  N.  Paine,  A.  L.  Putnam,  Walter  Welsh,  M.  C.  Young, 
W.  H.  Young. 

Board  oj  Investment:    H.  S.  Cook,  G.  F.  Miller,  E.  N.  Paine,  A.  L.  Putnam,  Walter  Welsh. 

Auditing  Committee:    M.  C.  Atwood,  Joseph  Manta,  M.  C.  Young. 

Deposits  draw  interest  from  first  day  of  each  month;  dividends  are  payable  the  Friday  preceding 
the  third  Monday  of  January  and  July.  Business  hours:  9  a.m.  to  12  m.,  and  1  to  3  p.m.;  Saturdays, 
9  a.m.  to  12  M. 

STATEMENT   OF    CONDITION,   OCTOBER   31,   1922. 
Assets. 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds     . 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

433  loans  on  real  estate  {average  of  each,  SI, 116. 49) 

Less  amount  due  to  mortgagors 


$483,840  00 
400  00 


139  loans  on  personal  security         ........ 

Bank  building  and  fixtures  (estimated  value,  $15,000;  assessed  value,  $9,800) 
Real  estate  by  foreclosure,  etc.  {assessed  value,  86,800)       .... 

Deposits  in  national  banks  or  trust  companies  ..... 

Cash  and  cash  items      .......... 


Total  Assets 


$146,465  03 

47,045  00 

29,200  00 

10,800  00 

4,341  00 

10  00 


483,440  00 

166,449  50 

9,923  62 

8,067  00 

27,859  24 

3,876  90 

$937,477  29 


Liabilities. 

Due  depositors  on  2,190  accounts,  averaging  $387.10  each 

^  (Accounts  opened  during  year,  194;  closed,  226;  decrease,  32) 

Surplus :  — 

a.  Guaranty  fund  (4.86%  of  deposits;  increase  during  year,  $1,128.42) 

b.  Profit  and  loss  (increase  during  year,  $9,922.90) 
Current  income:  — 

a.  Interest $18,306  07 

b.  Rent,  safe  deposit  boxes      ....  47  20 


Less  current  expenses  not  charged  off 
Less  State  or  local  taxes  not  charged  oS 


$1,367  70 
254  80 


$18,353  27 


1,622  50 


$847,751  56 


41,200  72 
31,794  24 


Total  Liabilities 


16,730  77 
$937,477  29 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                    Sl,071.14        S3,810.00         $300.00           -               $1,645.67  $6,826.81 

Cost  per  $1,000  of  assets               1.14                 4.06                 .32           -                         1.75  7.27 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  5.81 


Gross  income  received  during  the  year,  $55,806.25. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.86%). 

BeaZ  estafe  ^oaws  (average  rate,  6.44  per  cent.) :  5%,  $4,000;  6%,  $226,575;  6J^%,  $71,925;  7%,  $180,940. 
Personal  loans  (average  rate,  6.06  per  cent.):    4>^%,  $40,000;    6%,  $49,030;    6H%,  $14,827;  7%, 

$62,592.50. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.44  per  cent.). 


Number  of  loans  not  over  $3,000  each,  526,  amoimting  to  $437,767.50. 
98  real  estate  loans  made  during  year,  amounting  to  $127,585. 


Dividends,  Deposits  and  Withdrawals. 

■Ordinary  dividends  declared  during  year:  Jan.,  1922,  2J^% 

July,  1922,  2}47o 
Number  of  deposits  during  year,  2,270,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  1,794,  amounting  to 
Net  increase  in  amount  due  depositors 


$20,077  67 

20,287  88 

189,128  72 

$229,494  27 
202,369  42 

$27,124  85 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$450  United  States  3}^s 
133,150  United  States  4Ms 
13,950  U.  S.  Victory  Notes  4Ms 

Railroad  Bonds. 

.$5,000  Boston  &  Maine  4s 
5,000  Boston  &  Maine  ijis 
1,000  C,  B.  &  Q.  4s 
5,000  Fitchburg  5s 


Par  Value. 
S5,000  Illinois  Central  3}^3 
5,000  Illinois  Central  4s 
5,000  Lime  Eock  4s 
5,000  Louisville  &  Nashville  Ss 
7,000  N.  Y.,  N.  H.  &  H.  4s 
5,000  Old  Colony  4s 

Street  Railway  Bonds. 

§10,000  Boston  Elevated  4^3 
10,000  Eastern  Mass.  4Ks 
10,000  West  End  4^3 


Telephone  Company  Bonds. 

Par  Value. 

$12,000  Am.  Tel.  &  Tel.  Co.  43 


Bank  Stocks. 

Shs. 

20  Eliot  Nl.  Bk.,  Boston,  in  liq. 
17  Second  Nl.  Bk.,  Boston 
4  Webster  &  Atlas  Nl.  Bk.,  Boston 

12  Home  Nl.  Bk.,  Brockton 

13  First  Nl.  Bk.,  Provinoetown 
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QUINCY  —  QUINCY    SAVINGS    BANK. 
1374  HANCOCK  STREET. 

Incorporated  March  18,  1845.     Number  of  corporators,  39;  number  of  trustees,  12. 

Herbert  T.  Whitman,  President.  Clarence  Bubgin,  Treasurer. 

George  E.  Adams,  Clerk  of  the  Corporation.  Henry  P.  Hatwaed,  Assistant  Treasurer. 

Board  of  Trustees:  G.  E.  Adams,  F.  H.  Bishop,  H.  E.  Crane,  J.  H.  Emery,  H.  M.  Faxon,  C.  A. 
HowLAND,  G.  E.  Pfaffmann,  E.  W.  Sheppard,  G.  a.  Sidelinger,  F.  H.  Smith,  H.  T.  Whitman, 
J.  F.  Young. 

Board  of  Investment:   H.  T.  Whitman,  F.  H.  Smith,  H.  E.  Crane,  G.  A.  Sidelinger. 

Auditing  Committee:    G.  E.  Pfaffman,  J.  F.  Young,  G.  E.  Adams. 

Deposits  draw  interest  from  the  first  day  of  each  month;  dividends  are  payable  April  10  and  October  10. 
Business  hours:  8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12  m.,  and  7  to  9  p.m. 

STATEMENT   OP    CONDITION,    OCTOBER   31,   1922. 
Assets. 

Public  funds,  bonds  and  notes $742,977  50 

Railroad  bonds  and  notes       ...........  1,281,457  25 

Street  railway  bonds 128,933  90 

Telephone  company  bonds     ...........  148,402  50 

Gas,  electric  and  water  company  bonds  .........  34,237  50 

Stocks  of  banks  and  trust  companies       .........  55,985  00 

Securities  acquired  in  settlement  of  indebtedness      .          .          .          .          .          ...  1,810  00 

1,501  loans  on  real  estate  {average  of  each,  $3,416.61)  .         .  .      $5,176,299  88 

Less  amount  due  to  mortgagors      .......  49,466  44 

5,126,833  44 

56  loans  on  personal  security           ..........  663,259  40 

Bank  building  and  fixtures  {estimated  value,  $165,000;  assessed  value,  $137,000)    .          .  159,200  00 

Furniture  and  fixtures  ............  5,882  50 

Deposits  in  national  banks  or  trust  companies           .......  99,854  70 

Cash  and  cash  items      .          .          .          .          .          .          .          .          .          .          .          .  9,372  01 


Total  Assets $8,458,205  70 


Liabilities. 

Due  depositors  on  22,875  accounts,  averaging  $338.23  each $7,736,947  96 

{Accounts  opened  during  year,  2,912;  closed,  2,019;  increase,  893) 
Surplus:  — 

a.  Guaranty  fund  (^.95%  o/ deposits;  increase  during  year,  $17,000)      .  .  .  383,000  00 

h.  Profit  and  loss  {increase  during  year,  $19,622.34)     ......  293,590  84 

Current  income:  — 

a.  Interest $46,464  18 

b.  Rent 474  15 


$46,938  33 

Less  current  expenses  not  charged  oS        .  .  .  .  .  2,271  43 


44,666  90 
Total  Liabilities $8,458,205  70 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).      Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

Amount  paid  for  $9,375.01    $21,582.33      $3,600.00   $1,270.99  $7,075.08      $42,903.41 

Cost  per  $1,000  of  assets  1.11  2.55  .42  .15  .84  5.07 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  3 .  54 


Gross  income  received  during  the  year,  $450,914.62. 


Bates  on  Investments  and  Loans  (Average  on  All,  6.48%). 

Real  estate  loans  (average  rate,  5.96  per  cent.):   5}i%,  $335,000;   6%,  $4,791,833.44. 

Personal  loans  (average  rate,  5.29  per  cent.):   4}^%,  $100,000;   5%,  $100,000;   5M%,  $125,000;  5Ji%, 

$269,500;   6%,  $58,759.40;   7%,  $10,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.51  per  cent.). 


Number  of  loans  not  over  $3,000  each,  926,  amoimting  to  $1,559,224.49. 
282  real  estate  loans  made  during  year,  amounting  to  $1,101,250. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1922,  2M% $155,075  29 

Oct.,    1922,  2M% 159,343  85 

Nimiber  of  deposits  during  year,  36,903,  amounting  to      .....          .  2,385,649  56 


Number  of  withdrawals  during  year,  24,539,  amounting  to 


$2,700,068  70 
2,292,757  98 


Net  increase  in  amount  due  depositors      .  .  .  .  .  .  .  .        $407,310  72 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$751,000  United  States  4^3 


Bailroad  Bonds. 

$25,000  Atch.,  Top.  &  Santa  F6  4s 
80,000  Baltimore  &  Ohio  4s 
65,000  Bangor  &  Aroostook  5s 
50,000  Boston  &  Albany  4s 
20,000  Boston  &  Maine  3}^s 
50,000  Boston  &  Maine  4s 
60,000  Boston  &  Maine  4^3 

100,000  C,  B.  &  Q.  3J^3 
25,000  C,  B.  &  Q.  4s 
25,000  Chi.,  MU.  &  St.  Paul  4i^s 

100,000  Chi.  &  Northwestern  43 


Par  Value. 
$15,000  Chi.  &  Northwestern  5s 
50,000  Delaware  &  Hudson  43 
50,000  Fitchburg  4s 
25,000  Illinois  Central  3s 
65,000  Illinois  Central  3>^s 
50,000  Illinois  Central  4s 
10,000  Michigan  Central  3^3 
25,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
10,000  N.  Y.  C.  &  H.  R.  3Ks 
25,000  N.  Y.  C.  &  H.  R.  4s 
35,000  N.  Y.  C.  &  H.  R.  5s 
100,000  N.  Y.,  N.  H  &  H.  SJ^s 
176,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Maine  Seaport  5s 
45,000  Providence  Terminal  4s 
25,000  St.  P.,  Minn.  &  Man.  4s 
25,000  St.  L.,  Peoria  &  Northw.  5s 
25,000  So.  Pacific  4s 
25,000  Wore,  Nash.  &  Rooh.  4s 


Street  Railway  Bonds. 

Par  Value. 

$80,000  Boston  Elevated  4s 
20,000  Boston  Elevated  4J^g 
50,000  Eastern  Mass.  4^8 

Telephone  Company  Bonds. 

$163,000  Am.  Tel.  &  Tel.  Co.  4s 
10,000  N.  E.  Tel.  &  Tel.  Co.  Ss 

Gas,  Electric  and  Water  Com-] 
pany  Bonds. 

$25,000  Lawrence  Gas  Co.  73 
10,000  N.  E.  Power  Co.  5s 

Bank  Stocks. 

Shs. 

300  Commonwealth  Tr.  Co.,  Boston 

100  Nl.  Mt.  WoUaston  Bk.,  Quincy 
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RANDOLPH  —  RANDOLPH    SAVINGS    BANK. 


MAIN   STREET. 


Incorporated  April  14,  1851.     Number  of  corporators,  35;  number  of  trustees,  12. 


Herbert  F.  French,  President.  W.  Irving  Tolman,  Treasurer. 

Augustus  L.  Chase,  Clerk  of  the  Corporation.  Frances  Howard,  Assistant  Treasurer. 


Board  of  Trustees:  J.  A.  Brennan,  A.  L.  Chase,  S.  T.  Crawford,  A.  P.  French,  F.  N.  French, 
H.  F.  French,  H.  W.  French,  F.  C.  Granger,  J.  T.  Leahy,  W.  H.  Leavitt,  W.  I.  Tolman, 
A.  C.  Wilde. 


Board  of  Investment:  J.  A.  Brennan,  F.  C.  Granger,  H.  F.  French,  H.  W.  French,  W.  H.  Leavitt. 
Auditing  Committee:    S.  T.  Crawford,  J.  T.  Leahy,  F.  N.  French, 


Deposits  draw  interest  from  first  day  of  each  month;   dividends  are  payable  the  first  day  of  April  and 
October.    Business  hours:  9  a.m.  to  1  p.m.;  2  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.  and  7  to  9  p.m. 


STATEMENT    OF    CONDITION,   OCTOBER   31,   1922. 

Assets. 

Public  funds,  bonds  and  notes $314,332  88 

Railroad  bonds  and  notes       ...........  547,822  50 

Street  railway  bonds 75,000  00 

Telephone  company  bonds     ...........  41,075  00 

Federal  Land  Bank  bonds 50,000  00 

Stocks  of  banks  and  trust  companies        .........  13,919  36 

282  loans  on  real  estate  (average  of  each,  §4,179.91)  ....       $1,187,736  00 

Less  amount  due  to  mortgagors      .......  9,000  00 

1,178,736  00 

12  loans  on  personal  security           ..........  220,571  00 

'BaTikhuU.ding,  and  &xtuie3  (estimated  value,  S5,6Sl.Sd;  assessed  value,  S£,500)       .          .  5,521  25 

Real  estate  by  foreclosure,  etc.  (assessed  value,  $7,600)       ......  6,824  72 

Deposits  in  national  banks  or  trust  companies           .......  24,696  17 

Cash  and  cash  items      ............  5,991  65 


Total  Assets $2,484,490  63 


Liabilities. 

Due  depositors  on  3,510  accounts,  averaging  $632.43  each $2,219,816  17 

(Accounts  opened  during  year,  179;  closed,  469;  decrease,  290) 

Surplus:  — 

a.  GM&Ta.ntyi\3ji6.  (4.99%  of  deposits;  increase  during  year,  SS,101. 71)  .          .          .  110,729  48 

6.  Profit  and  loss  (increase  during  year,  $3,693.77) 143,947  93 

Current  income:  — 

Interest $11,053  17 

Less  current  expenses  not  charged  off         ....  .  1,056  22 


9,996  95 


Total  Liabilities $2,484,490  S3 
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Total  Expenses  for  the  Year,  including^  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent. 

Amount  paid  for  $4,743.80        $4,555.85       $360.00 

Cost  per  $1,000  of  assets  1.91  1.83  .14 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    . 


Advertising. 

Other  Expenses. 

Total. 

$202.39 

$3,318.20 

$13,180.24 

.08 

1.33 

5.29 
3.24 

Gross  income  received  during  the  year,  $132,226.14. 


Sates  on  Investments  and  Loans  (Average  on  All,  5.31%). 

iJeaZ  estate  Zoans  (average  rate,  6.02  per  cent.) :   5H%.  $50,000;   6%,  $1,062,686;   6J^%,  $30,100;   7%, 

$35,950. 
Personal  loans  (average  rate,  5.21  per  cent.):   4?^%,  $25,000;    5%,  $100,000;    5^%,  $25,000;    5^%, 

$49,121;  6%,  $21,450. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.53  per  cent.). 


Number  of  loans  not  over  $3,000  each,  141,  amounting  to  $246,041. 
49  real  estate  loans  made  during  year,  amounting  to  $360,800. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1922,  2}4% 

Oct.,    1922,  2M%       . 
Number  of  deposits  during  year,  3,221,  amounting  to        .  .  . 


Number  of  withdrawals  dTiring  year,  2,696,  amounting  to 
Net  increase  in  amount  due  depositors 


$47,944  50 

48,620  02 

264,087  09 

5360,651  61 
310,616  94 

$50,034  67 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

S103,000  U.  S.  Treas.  Notes  4Ms 
25,000  U.  S.  Treas.  Notes  53^s 

550  United  States  3Hs 
163,400  United  States  4^3 

1,150  U.  S.  Victory  Notes  4^s 
20,000  Massachusetts  4s 


Public  Funds,  Notes. 

$4,200  Randolph  4i^s 


Federal  Farm  Loan  Bonds. 

$25,000  Federal  Farm  Loan  4^3 
25,000  Federal  Farm  Loan  5s 


Railroad  Bonds. 

Par  Value. 

$25,000  Bangor  &  Aroostook  5s 
50,000  Boston  &  Albany  4s 
5,000  Boston  &  Lowell  4s 
68,000  Boston  &  Maine  4s 
25,000  Boston  &  Maine  4}^s 
25,000  Boston  &  N.  Y.  Air  Line  4s 
25,000  Chi.  &  Northwestern  4s 
15,000  Conn.  &  Pass.  Rivers  4s 
25,000  Delaware  &  Hudson  4s 
10,000  Fitchburg  4s 
25,000  Fitchburg  4^5 
30,000  Illinois  Central  4s 
70,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Maine  Seaport  5s 
80,000  Old  Colony  4s 
27,000  Portland  Terminal  4s 
20,000  St.  P.,  Minn.  &  Man.  6s 
25,000  Sullivan  County  4s 


Street  Railway  Bonds. 

Par  Value. 
$50,000  Boston  Elevated  4s 
25,000  Boston  Elevated  43^s 


Telephone  Company  Bonds. 

$45,000  Am.  Tel.  &  Tel.  Co.  4s 


Bank  Stocks. 

Shs. 

25  Nl.  Union  Bk.,  Boston 
8  Webster  &  Atlas  Nl.  Bk.,  Boston 
62  Home  Nl.  Bk.,  Brockton 
35  Nl.  City  Bk.,  Lynn 
13  Bristol  Co.  Tr.  Co.,  Taunton 
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READING  —  MECHANICS    SAVINGS    BANK. 

195  MAIN  STREET. 

Incorporated  March.  20,  1891.     Number  of  corporators,  21;  number  of  trustees,  12. 

Edgar  N.  Hunt,  President.  Lewis  M.  Bancroft,  Treasurer. 

Oliver  L.  Akerlet,  Clerk  of  the  Corporation. 

Board  of  Trustees:  O.  L.  Akerlet,  H.  P.  Baker,  L.  M.  Bancroft,  F.  R.  Batchelder,  John  Connolly, 
C.  P.  Howard,  E.  N.  Hunt,  H.  R.  Johnson,  J.  E.  Kellet,  E.  E.  Knight,  W.  S.  Parker,  M.  A. 

Stone. 

Board  of  Investment:   E.  N.  Hunt,  H.  R.  Johnson,  John  Connolly. 

Auditing  Committee:    C.  P.  Howard,  John  Connolly,  H.  P.  Baker. 

Deposits  draw  interest  from  first  Saturday  of  each  month;  dividends  are  payable  the  second  Saturday 
on  June  and  December.  Business  hours:  8.30  a.m.  to  2.30  p.m.;  Saturdays,  8.30  a.m.  to  12  m., 
and  for  deposits  only,  7.30  to  9  p.m. 

STATEMENT   OP   CONDITION,  OCTOBER  31,  1922. 

Assets. 

Public  funds,  bonds  and  notes S130,364  84 

Railroad  bonds  and  notes       ...........  89,771  88 

Street  railway  bonds 18,350  00 

Telephone  company  bonds     ...........  9,267  50 

Stocks  of  banks  and  trust  companies       .........  2,100  00 

Securities  acquired  in  settlement  of  indebtedness      .......  6  00 

202  loans  on  real  estate  (average  of  each,  $2,285.55)  ....  $457,181  80 

Less  amount  due  to  mortgagors      .......  5,600  00 

451,581  80 

3  loans  on  personal  security  ...........  16,280  00 

Bank  building  and  fixtures  {estimated  value,  $19,300.41;  assessed  value,  $16,000)  .          .  19,300  41 

Deposits  in  national  banks  or  trust  companies           .......  34,728  74 

Cash 911  63 


Total  Assets $772,662  80 

Liabilities. 

Due  depositors  on  2,734  accounts,  averaging  $259.30  each  .  .  .  .  .       $708,924  02 

{Accounts  opened  during  year,  300;  closed,  221;  increase,  79) 
Surplus:  — 

a.  Guaranty  fund  {3.20%  of  deposits;  increase  during  year,  $1,514.68)  .  .  .  22,662  68 

6.  Profit  and  loss  {increase  during  year,  $2,239.71) 24,704  87 

Current  income:  — 

a.  Interest $16,624  34 

6.  Rent 1,234  70 


$17,859  04 
Less  current  expenses  not  charged  off        ....  .  1,487  81 


16,371  23 


Total  Liabilities $772,662  80 
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Total  Expenses  for  the  7ear,  including  State  Tfizes. 

State  Tax  (Net).        Salaries.             Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                       S539.85     $1,474.00        $570.00       $196.50         $1,468.20  $4,248.55 

Cost  per  $1,000  of  assets                  .70               1.91                 .74               .25                   1.90  5.50 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    ......  4.06 


Gross  income  received  during  the  year,  $40,423.41. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.44%). 

Real  estate  loans  (average  rate,  5.99  per  cent.):  5%,  $3,300;  6%,  $448,281.80. 

Personal  loans  (average  rate,  6  per  cent.):  6%,  $16,280. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.41  per  cent.). 


Number  Of  loans  not  over  $3,000  each,  42,  amounting  to  $173,600. 
27  real  estate  loans  made  during  year,  amounting  to  $75,300. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Dec,  1921,  2J^% 

June,  1922,  2M% 
Number  of  deposits  during  year,  3,728,  amounting  to        .  .  . 


$13,981  43 

14,528  66 

177,475  20 


Number  of  vrithdrawals  during  year,  1,930,  amounting  to 
Net  increase  in  amount  due  depositors 


$205,985  29 
152,518  75 


$53,466  54 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$50  United  States  3J^3 
50,550  United  States  4Ms 
31,500  U.  S.  Victory  Notes  4%s 
2,000  Massachusetts  4s 
21,000  Boston  4s 
7,000  Fall  River  43 
16,000  Reading  4s 
3,250  No.  Reading  4s 


Railroad  Bonds. 

Par  Value. 

$13,000  Bangor  &  Aroostook  5s 

5,000  Boston  &  Maine  4s 

1,000  Fitchburg  4s 
10,000  Illinois  Central  3s 

5,000  Illinois  Central  4s 

5,000  Maine  Central  4J^s 
12,000  N.  Y.  C.  &  H.  R.  4s 
15,000  N.  Y.,  N.  H.  &  H.  43 
20,000  No.  Maine  Seaport  5s 

5,000  Portland  Terminal  4s 

1,000  Upper  Coos  4s 


Street  Railway  Bonds. 

Par  Value. 

$5,000  Boston  Elevated  4s 
5,000  Boston  Elevated  4J^s 
3,000  Eastern  Mass.  4J^s 
1,000  West  End  5s 
5,000  West  End  Ts 

Telephone  Company  Bonds. 

$10,000  Am.  Tel.  &  Tel.  Co.  4s 

Bank  Stocks. 

Shs. 

21  First  Nl.  Bk.,  Reading 
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REVERE  —  REVERE    SAVINGS    BANK. 


327  BROADWAY. 


Incorporated  April  12,  1912.     Number  of  corporators,  47;  number  of  trustees,  29. 


Alfred  S.  Hall,  President.  Willis  G.  Bond,  Treasurer. 

Albert  J.  Brown,  Clerk  o}  the  Corporation.  Minnie  L.  Smith, 


Forrest  C.  Toward, 


Assistant  Treasurers. 


Board  of  Trustees:  H.  J.  Atkins,  C.  K.  Badger,  W.  G.  Bond,  A.  J.  Brown,  C.  H.  Brown,  N.  S. 
BuRBANK,  A.  B.  Carter,  C.  F.  Chisholm,  A.  H.  Curtis,  S.  R.  Cutler,  G.  W.  Folsom,  T.  W. 
Gillette,  H.  A.  Greenleaf,  A.  S.  Hall,  H.  J.  Harding,  C.  A.  Jackson,  C.  M.  Little,  A.  H. 
Magune,  F.  p.  Morse,  Matthew  Mulligan,  P.  C.  Noble,  I.  P.  Park,  T.  V.  Sargent,  J.  B. 
Shurtleff,  a.  T.  Sprague,  Jr.,  F.  L.  Sullivan,  G.  H.  Tilton,  F.  C.  Toward,  H.  H.  Young.. 

Board  of  Investment:    C.  F.  Chisholm,  A.  S.  Hall,  T.  V.  Sargent,  J.  B.  Shurtleff. 

Auditing  Committee:    P.  C.  Noble,  I.  P.  Park,  A.  H.  Magune. 

Deposits  draw  interest  from  fifteenth  day  of  February,  May,  August  and  November;  dividends  are 
payable  May  15  and  November  15.  Business  hours:  8.30  a.m.  to  1  p.m.;  also  Saturdays,  for 
deposits  only,  4  to  8  p.m. 

STATEMENT   OF    CONDITION,   OCTOBER   31,   1922. 

Assets. 

Public  funds,  bonds  and  notes $80,779  35 

Railroad  bonds  and  notes       ...........  13,460  50 

Street  railway  bonds 10,522  90 

Boston  Terminal  Co.  bonds 3,312  50 

Telephone  company  bonds     ...........  6,840  00 

Gas,  electric  and  water  company  bonds  .........  20,857  80 

102  loans  on  real  estate  (average  of  each,  $2,SJtS.92)  ....  $239,880  00 

Less  amount  due  to  mortgagors      .......  800  00 

239,080  00 

8  loans  on  personal  security  ...........  11,421  64 

Furniture  and  fixtures  ............  684  30 

Deposits  in  national  banks  or  trust  companies           .......  14,648  21 

Cash 3,709  14 

Total  Assets 

Liabilities. 

Due  depositors  on  6,145  accounts,  averaging  $64.19  each 

{Accounts  opened  during  year,  944;  closed,  484;  increase,  460) 
Surplus:  — - 

a.  Guaranty  fund  {1 .27%  of  deposits;  increase  during  year,  $838.60) 

b.  Profit  and  loss  (increase  during  year,  S488.83) 
Current  income:  — 

Interest  ......... 

Less  current  expenses  not  charged  off        ...  . 


Suspense  account  ....... 

Total  Liabilities 


$405,316  34 

)   .    .    . 

$7,050  85 
1,897  01 

$394,427  33 

4,997  27 
733  90 

5,153  84 
4  00 

$405,316  34 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                        $373.15        $2,729.88       $377.50       $108.08             $922.11  $4,510.72 

Cost  per  $1,000  of  assets                   .92                  6.73                .93                .26                    2.27  11.11 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .          .          .          .          .          .  9.26 


Gross  income  received  during  the  year,  $20,202.82. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.50%). 

Real  estate  loans  (average  rate,  6.05  per  cent.):   6%,  $226,580;   6^%.  $2,000;   7%,  $10,500. 
Personal  loans  (average  rate,  5.36  per  cent.):    5%,  $7,250;   6%,  $4,171.64. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.55  per  cent.). 


Number  of  loans  not  over  $3,000  each,  87,  amounting  to  $143,926.64. 
25  real  estate  loans  made  during  year,  amounting  to  S62,.550. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Nov.,  1921,  2J4% 

May,  1922,  2M%       • 
Number  of  deposits  during  year,  10,936,  amounting  to      . 


Number  of  withdrawals  during  year,  4,058,  amounting  to 
Net  increase  in  amount  due  depositors 


$6,262  45 

6,692  26 

262,021  51 

$274,976  22 
204,127  02 

$70,849  20 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$550  United  States  3?  2S 
38,050  United  States  4Ms 

900  Massachusetts  4s 
4,000  Hampden  Co.  oy.is 
8,000  Boston  4s 
6,000  Fall  River  4s 
3,000  Lawrence  4s 
2,000  New  Bedford  4s 
3,000  Peabody  4Ms 
6,582  Revere  4J/2S 

695  Revere  5s 
2,000  Westfield  4s 
1,000  Framingham  4s 

500  Saugus  4s 

500  Swampscott  4J-2S 
1,000  Winchester  4s 
5,000  Kennebec,  Me.  (W.  D.),  3Ms 


Railroad  Bonds. 

Par  Value. 
$1,000  Atch.,  Top.  &  Santa  Fe  4s 
1,000  Baltimore  &  Ohio  il-is 
1,000  Chi.,  Mil.  &  St.  Paul  4i-^s 
1,000  Fitchburg  4s 
2,000  Illinois  Central  4s 
2,000  Lake  Shore  &  Mich.  So.  4s 
1,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
4,000  N.  Y.  C.  &  H.  R.  4s 
1,000  N.  Y.,  N.  H.  &  H.  3>2S 
1,000  Portland  Terminal  4s 


Street  Railway  Bonds. 

$4,000  Boston  Elevated  P/is 
2,000  Boston  Elevated  5s 
1,000  Eastern  Mass.  4}-2S 
1,000  Leom.,  Shirley  &  Ayer  7s 


Par  Value. 
$1,000  West  End  4^^s 
1,000  West  End  5s 
1,000  Wore.  &  Southbridge  7s 


Telephone  Company  Bonds. 

$8,000  Am.  Tel.  &  Tel.  Co.  4s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$12,500  Boston  Elec.  Lt.  Co.  5s 
5,000  Clinton  Gas  Lt.  Co.  iVos 
4,000  Greenfield  EJec.  Lt.  Co.  5s 
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ROCKLAND  —  ROCKLAND    SAVINGS    BANK. 

279    UNION   STREET. 

Incorporated  March  30,  1868.     Number  of  corporators,  50;  number  of  trustees,  15. 

Amos  A.  Phelps,  President.  Harry  W.  Burrell,  Treasurer. 

Cl.vrence  E.  Rice,  Clerk  of  the  Corporation. 

Board  of  Trustees:  H.  W.  Burrell,  A.  W.  Donovan,  W.  M.  Hurley,  *  Edwin  Mulready,  H.  G. 
Perry,  A.  A.  Phelps,  J.  A.  Radcliffe,  A.  I.  Randall,  C.  E.  Rice,  J.  S.  Smith,  J.  J.  Spbnce, 
J.  W.  Spence,  J.  F.  Thompson,  H.  S.  Torrey,  C.  E.  Vinal. 

Board  of  Investment:   A.  A.  Pheips,  H.  G.  Perry,  J.  A.  Radcliffe,  J.  J.  Spence,  H.  S.  Torrey. 

Auditing  Cominitiee:    *  Edwin  Mulre.ady,  J.  S.  Smith,   H.  S.  Torrey. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  Wednes- 
day after  the  first  Tuesday  of  January  and  July.  Business  hours;  9  a.m.  to  4  p.m.;  Saturdays, 
9  a.m.  to  12  M.;  also  Fridays,  7  to  8  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1922. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds      .... 

Telephone  company  bonds 

Gas,  electric  and  water  company  bonds  . 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

684  loans  on  real  estate  {average  of  each,  -$2,749.21) 

Less  amount  due  to  mortgagors 


$926,382  63 

714,070  00 

126,083  00 

67,132   17 

45,750  00 

4,100  00 

230  00 


$1,909,.307  00 
28,850  00 


44  loans  on  personal  security  ........ 

Bank  building  and  fixtures  {estimated  value,  876,000;  assessed  value,  $63,125) 

Deposits  in  national  banks  or  trust  companies  .  •  \       • 

Cash  and  cash  items      .......... 

Total  Assets 


1,880,457  00 

40,528  00 

56,145  43 

35,527  48 

9,862  31 

$3,906,268  02 


Liabilities. 

Due  depositors  on  8,713  accounts,  averaging  $410.94  each  ..... 

{Accounts  opened  during  year,  943;  closed,  597;  increase,  346) 
Surplus :  — 

a.  Guaranty  fund  (4-53%  o/ deposits;  increase  during  year,  $8,659.63) 

b.  Profit  and  loss  {increase  during  year,  $12,934-53)     ...... 

Current  income:  — 

Interest $65,683  41 

Less  current  expenses  not  charged  off         ....  .  4,488  02 


Total  Liabilities 


$3,580,496  29 


172,9.33  71 
91,642  63 


61,195  39 
$3,906,268  02 


*  Deceased. 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.        Advertising.     Other  Expenses.        Total. 

Amount  paid  for  $4,015.79        $7,299.96      $1,800.00       $536.9-3  $3,337.10    $16,989.78 

Cost  per  $1,000  of  assets  1.03  1.87  .46  .14  .85  4.35 

Coat  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  2.86 

Gross  income  received  during  the  year,  $201,002.35. 


Bates  on  Investments  and  Loans  (Average  on  All,  5.29%). 

Real  estate  loans  ia,veTa.geTa.te,  0.98  per  cent.):   5>^%,  $150,000;    6%,  $1,688,157;    6H%,  $4,000;  7%, 

$38,300. 
Personal  loans  (average  rate,  5.79  per  cent.):    5%,  $500;   5Ji%,  $34,540;    6%,  $4,313;    6H%,  $1,175. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.59  per  cent.). 

Number  of  loans  not  over  $3,000  each,  613,  amounting  to  $679,270. 
82  real  estate  loans  made  during  year,  amounting  to  $522,200. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  di^'idends  declared  during  year:  Jan.,  1922,  2J^% 

July,  1922,  2M% 
Number  of  deposits  during  year,  13,708,  amounting  to      . 


Number  of  withdrawals  during  year,  8,696,  amounting  to 
Net  increase  in  amount  due  depositors 


$80,475  66 

74,903  59 

788,248  76 

$943,628  01 
739,765  22 

$203,862  79 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
S3,250  United  States  3Hs 
915,250  United  States  434s 
5,150  U.  S.  Victory  Notes  4?is 
10,000  Plymouth  Co.  4^8 
35,072  Youngstown,  0.,  Bs 
500  Hanover  4J^3 
2,000  Rockland  4s 
2,000  Rockland  5^3 


Railroad  Bonds. 

•S  10,000  Atch.,  Top.  !&  Santa  Fe  Is 
10,000  Baltimore  &  Ohio  3Hs 
50,000  Baltimore  &  Ohio  4i^s 
10,000  Bangor  &  Aroostook  os 
38,000  Boston  &  Albany  3?.2S 
22,000  Boston  &  Maine  4s 
64,000  Chi.,  Mil.  &  St.  Paul  4s 
7,000  Chi.,  Mil.  &  St.  Paul  4}^.7S 
15,000  Chi.,  Mil.  &  St.  Paul  os 
5,000  Chicago  &  Northwestern  43 


Par  Value. 

810,000  Cleveland  Short  Line  41-23 
5,000  Dexter  &  Piscataquis  4s 
20,000  Fitchburg  4s 
10,000  Fitchburg  5s 
12,000  Illinois  Central  31 2s 
35,000  Lake  Shore  &  Mich.  So.  4s 
5,000  Louisville  &  Nashville  4s 
40,000  Maine  Central  4}'^s 
10,000  Maine  Central  5s 
10,000  Minn.,  St.  P.  &  S.  Ste.  M.  5s 
80,000  N.  Y.  C.  &  H.  R.  4s 
60,000  N.  Y.  C.  &  H.  R.  os 
25,000  N.  Y.,  N.  H.  &  H.  31 2's 
16,000  N.  Y.,  N.  H.  &  H.  4s 
20,000  No.  Maine  Seaport  5s 
24,000  Old  Colony  4s 
40,000  Pennsylvania  4^3 
51,000  Pitts.,  Lake  Erie  &  W.  Va.  4s 
10,000  Portland  Terminal  Is 
14,000  Somerset  Ry.  4s 
2,000  Upper  Coos  4s 
5,000  Washington  Co.  SJ-js 
5,000  Wore,  Nash.  &  Roch.  4s 


Street  Railway  Bonds. 

Par  Value. 

$15,000  Boston  Elevated  4s 

28,000  Boston  Elevated  43-23 

20,000  Boston  Elevated  53 
4,000  Brockton  5s 

10,000  Eastern  Mass.  43-^s 

10,000  West  End  4s 

10,000  West  End  43^23 

30,000  West  End  5s 

Telephone  Company  Bonds. 

S78,000  Am.  Tel.  &  Tel.  Co.  4s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

S50,000  N.  E.  Power  Co.  53 

Bank  Stocks. 

Shs. 

12  Abington  Nl.  Bk. 
4  Merchants  Nl.  Bk.,  Boston 
25  Rockland  Truat  Co. 
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ROCKPORT  —  GRANITE    SAVINGS    BANK. 


9  MAIN  STREET. 


Incorporated  March  21,  1884.     Number  of  corporators,  32;  number  of  trustees,  13. 


Henrt  H.  Thurston,  President. 

Frank  W.  Tarr,  Clerk  of  the  Corporation. 


Grafton  Butman,  Treasurer. 

A.  Carl  Butman,  Assistant  Treasurer. 


Board  of  Trustees:  James  Abbott,  C.  E.  Breenb,  A.  C.  Butman,  Grafton  Butman,  A.  H.  French, 
Francis  Noble,  L.  A.  Rogers,  B.  N.  Tarr,  F.  W.  Tarr,  H.  H.  Thurston,  L.  W.  Thurston, 
F.  C.  Todd,  H.  C.  Tufts. 


Board  of  Investment:   James  Abbott,  H.  H.  Thurston,  B.  N.  Tare,  L.  W.  Thurston,  H.  C.  Tufts. 


Auditing  Committee:    B.  N.  Tare,  F.  W  Tarr,  F.  C.  Todd. 


Deposits  draw  interest  from  first  day  of  each  month;    dividends  are  payable  April  4  and  October  4. 
Business  hours:  9  a.m.  to  12  M.;  also  Wednesdays,  2  to  3  p.m.,  and  Saturdays,  2  to  3  and  6  to  8  p.m. 


STATEMENT   OF    CONDITION,   OCTOBER   31,   1922. 

Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds     . 

Stocks  of  banks  and  trust  companies 

316  loans  on  real  estate  (average  of  each,  $1,271.55) 

44  loans  on  personal  security 
Bank  building  and  fixtures  {estimated  value,  $3,500;  assessed  value,  S3. 
Taxes,  insurance,  etc.,  paid  on  mortgaged  properties 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ...... 


000) 


Total  Assets 


$131,323  71 

93,233  75 

12,880  00 

13,000  00 

24,553  50 

401,809  00 

73,825  00 

1,800  OO 

310  85 

13,170  54 

2,057  26 

$767,963  61 


Liabilities. 

Due  depositors  on  1,870  accounts,  averaging  $378.19  each $707,211  82 

(Accounts  opened  during  year,  176;  closed,  107;  increase,  69) 

Christmas  and  other  club  deposits  .........  3,876  00 

Surplus:  — 

a.  Guaranty  fund  (4.44%  of  deposits;  increase  during  year,  $2,532)        .  .  .  31,604  OO 

h.  Profit  and  loss  (increase  during  year,  $4,034.64)       ......  22,787  35 

Current  income:  — 

Interest $1,606  07 

Less  current  expenses  not  charged  off        ....  .  522  34 

1,083  73 

Unearned  discount         ............  1,400  71 


Total  Liabilities 


$767,963  61 


Part  I. 


COMMISSIONER  OF  BANKS. 


309 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent.      Advertising.    Other  Expenses.  Total 

Amount  paid  for                        $785.92        $3,804.50         $216.00       $296.64        $1,322.33  $6,425.39 

Cost  per  $1,000  of  assets                1.02                  4.95                  .28                .39                  1.72   .  8.36 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  7.06 


Gross  income  received  during  the  year,  $41,196.59. 


Rates  on  Investments  and  Loans  (Average  on  All,  S.44%). 

Real  estate  loans  (average  rate,  6  per  cent.):  6%,  $401^09;  8%,  $600. 

Personal  loans  (average  rate,  5.16  per  cent.):    5%,  $59,850;   5^%,  $1,290;    6%,  $12,485. 

Ponds,  stocks,  etc.  (average  rate  on  amounts  invested,  4,69  per  cent.). 


BTumber  of  loans  not  over  $3,000  each,  329,  amounting  to  $317,584. 
63  real  estate  loans  made  during  year,  amounting  to  $101,815. 


Dividends,  Deposits  and  Withdravfals. 

Ordinary  dividends  declared  during  year:  April,  1922,  2}4% 

Oct.,    1922,  2M%       . 
Number  of  deposits  during  year,  2,717,  amounting  to        .  . 


Number  of  withdrawals  during  year,  1,637,  amounting  to 
Net  increase  in  amount  due  depositors 


$14,241  67 

14.744  77 

167,430  15 

$196,416  59 
143,474  27 

$52,942  32 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$100  United  States  3J^3 
64,650  United  States  434s 

250  U.  S.  Victory  Notes  45^3 
20,000  U.  S.  Treas.  Notes  43^8 

3,000  Massachusetts  3}is 

1,000  Massachusetts  43 

4,000  Essex  Co.  4s 

3,000Boston  33^3 

6,000  Chelsea  4s 

1,000  Everett  48 

3,000  Lawrence  bVis 

3,000  New  Britain,  Conn.,  43 

1,000  Quincy  PAa 

2,000  San  Francisco,  Gal.,  5s 

2,000  Schenectady,  N.  Y.,  4s 

1,000  South  Norwalk,  Coon.,  4s 

2,000  Springfield,  0.,  63 

1,000  Troy,  N.  Y.,  43 

1,000  Waltham  4s 

1,000  Concord  4s 

2,000  Danvers  43 

2,000  Douglas  4s 

3,000  Stoneham  43 

2,000  Swampscott  3^3 


Public  Funds,  Notes. 

Par  Value. 
$4,000  Revere  Sj^s 
1,000  Plymouth  3%a 

Railroad  Bonds. 

34,000  Baltimore  &  Ohio  53 
2,000  Bangor  &  Aroostook  58 
3,000  Boston  &  Albany  43 
5,000  Boston  &  Maine  4s 
3,000  Boston  &  Maine  4>iJs 
4,000  Chi.,  Mil.  &  St.  Paul  4s 
6,000  Chi.  &  Northwestern  6s 
7,000  Fitchburg  4s 
2,000  Illinois  Central  3s 
5,000  Louisville  &  Nashville  6s 
6,000  N.  Y.  C.  &  H.  R.  4s 

20,000  N.  Y.  C.  &  H.  R.  Ss 
4,000  N.  Y.,  N.  H.  &  H.  3Hs 
4,000  N.  Y.,  N.  H.  &  H.  4s 
2,000  No.  Maine  Seaport  Ss 
2,000  Old  Colony  4s 
1,000  Pennsylvania  43^23 
3,000  Pitts.,  Va.  &  Charleston  43 
2,000  Portland  &  Ogdensburg  4^3 
5,000  Portland  Term.  Co.  5s 
5,000  St.  P.,  Minn.  &  Man.  6s 
1,000  United  N.  J.  R.R.  &  C.  Co.  43 


Street  Railway  Bonds. 

Par  Value. 

$2,000  Boston  Elevated  4s 
2,000  Boston  Elevated  ijy^s 
1,000  West  End  43 
2,000  West  End  43-3S 
5,000  West  End  6s 
1,000  West  End  7s 


Telephone  Company  Bonds. 

$13,000  Am.  Tel.  &  Tel.  Co.  Ss 


Bank  Stocks. 

Shs. 

15  Beverly  Trust  Co. 
15  American  Tr.  Co.,  Boston 
10  First  Nl.  Bk.,  Boston 
12  Cape  Ann  Nl.  Bk.,  Gloucester 
8  Gloucester  Nl.  Bk. 
20  Gloucester  S.  D.  &  T.  Co. 
60  Manchester  Trust  Co. 
23  Rockport  Nl.  Bk. 
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SALEM  — SALEM    SAVINGS    BANK. 
126  WASHINGTOK  STREET. 

Incorporated  January  29,  1S18.     Number  of  corporators,  98;  number  of  trustees,  22. 

Charles  S.  Rea,  President.  James  Yodng,  Jr.,  Treasurer. 

Roland  A.  Stanley,  Clerk  of  the  Corporation. 

Board  of  Trustees:  G.  H.  Allen,  H.  P.  Benson,  J.  F.  Cabeen,  W.  D.  Chapple,  W.  A.  Chisholm, 
G.  R.  Felt,  G.  W.  Grant,  Herbert  Humphrey,  J.  F.  Hussey,  G.  R.  Jewett,  Christian  Lantz, 
G.  R.  Lord,  J.  J.  Mack,  R.  M.  Mahoney,  G.  A.  Morrill,  W.  E.  Northey,  Robert  Osgood, 
G.  S.  Parker,  C.  S.  Rea,  G.  A.  Vickery,  Richard  Wheatland,  James  Young,  Jr. 

Board  of  Investment:    C.  S.  Rea,  G.  H.  Allen,  G.  R.  Jewett,  Robert  Osgood,   W.  A.  Chisholm, 

G.  W.  Grant. 

Auditing  Committee:    W.  D.  Chapple,  G.  A.  Morrill,  W.  E.  Northey. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  on  and  after 
April  16  and  October  16.    Business  hoUrs:  8.45  a.m.  to  1.15  p.m.;   also  Saturdays,  6  to  8  p.m. 

STATEMENT    OF    CONDITION,   OCTOBEB   31,   1922. 

Assets. 

Public  funds,  bonds  and  notes         .          . $3,066,225  04 

Railroad  bonds  and  notes 2,825,619  50 

Street  railway  bonds 754,990  00 

Boston  Terminal  Co.  bonds 127,412  50 

Telephone  company  bonds     ...........  87,257  50 

Gas,  electric  and  water  company  bonds  .........  60,000  00 

Stocks  of  banks  and  trust  companies        .........  169,200  00 

Securities  acquired  in  settlement  of  indebtedness       ........  15,703  03 

1,355  loans  on  T6al  Estate  {average  of  each,  S4,686. 77)  .  .  .       $6,230,478  45 

Less  amount  due  to  mortgagors      .......  15,400  00 

6,215,078  45 

52  loans  on  personal  security           ..........  346,290  00 

Bankhuildins  and  Qxtures  {estimated  value,  $100,000;  assessed  value,  $116,606)    .          .  60,000  00 

Real  estate  by  foreclosure,  etc.  (assessed  laZiie,  ^i ,500)       ......  3,698  26 

Deposits  in  national  banks  or  trust  companies           .......  81,010  59 

Cash  and  cash  items      ............  17,827  00 


Total  Assets $13,830,311  87 


Liabilities. 

Due  depositors  on  22,344  accounts,  averaging  $560.59  each $12,525,854  49 

{Accounts  opened  during  year,  2,108;  closed,  1,S64;  increase,  244) 
Christmas  and  other  club  deposits  .........  35,353  75 

Surplus:  — 

a.  Guaranty  iund  {4-97%  of  deposits;  increase  during  year,  $21,000)      .  .  .  623,000  00 

b.  Trohtandlosa  {increase  during  year,  $26,485.17) 629,95121 

Current  income:  — 

a.  Interest $18,314  84 

b.  Rent 182  21 

$18,497  05 


Less  current  expenses  not  charged  off        ....  .  2,344  63 


16,152  42 


Total  Liabilities $13,830,311  87 
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Total  Expenses  for  the  Tear,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.        Advertising.     Other  Expenses.        Total. 

Amount  paid  for  $14,995.34        $32,158.50      $2,500.00    $2,253.00      $15,175.03    $67,081.87 

Cost  per  $1,000  of  assets  1.08  2.32  .18  .16  1.10  4.84 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  3.58 

Gross  income  received  during  he  year,  $715,872.89. 

Rates  on  Investments  and  Loans  (Average  on  All,  5.16%). 

fieai  estate  ioaras  (average  rate,  5.56  per  cent.):   4 5^ ^c,  $43,000;   5%,  $1,511,894.35;    5H%,  $2,369,270; 

6%,  $2,240,914.10;  7%,  $50,000. 
Perso7wiZ  toons  (average  rate,  5.32  per  cent.) :    4M%,  $59,000;    5%,  $79,075;    5}i2%,  $142,890;    5M%, 

$50,000;  6%,  $15,325. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.80  per  cent.). 

Number  of  loans  not  over  $3,000  each,  840,  amounting  to  $1,543,321.60. 
155  real  estate  loans  made  during  year,  amounting  to  $716,914.10. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1922,  2}4% 

Oct.,    1922,  2M%       . 
Number  of  deposits  during  year,  27,038,  amounting  to 


Number  of  withdrawals  during  year,  16,847,  amounting  to 
Net  increase  in  amount  due  depositors 


$265,863  69 

269,532  21 

1,889,174  30 

$2,424,570  20 
2,010,205  27 

$414,364  93 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Vahie. 
$50,000  U.  S.  Certs,  of  Indebt.  4^is 
75,000  U.  S.  Certs,  of  Indebt.  5]4s 
100,000  U.  S.  Treas.  Bonds  4Ms 
2,400  U.  S.  Treas.  Notes  414s 
.2,000  U.S.  Treas.  Notes  ■J^.^s 
60,000  U.  S.  Treas.  Notes  43.4s 
650  United  States  Syis 
2,655,150  United  States  i}4s 

1,200  U.  S.  Victory  Notes  4j4's 
50,000  Cleveland,  0.,  5Hs 
29,000  Detroit,  Mich.,  5s 
25,000  Detroit,  Mich.,  SJ^s 
42,500  Salem  4i'^s 
55,000  San  Francisco,  Cal.,  4J'2S 
4,000  Swampscott  43  2s 

Public  Funds,  Notes. 

$4,900  North  Adams  STios 


Railroad  Bonds. 


$65,000 
10,000 
38,000 

103,000 
25,000 

113,000 
15,000 
84,000 
80,000 

150,000 
45,000 

100,000 

100,000 
50,000 


Ateh.,  Top.  &  Santa  F6  4s 
Baltimore  &  Ohio  3J  2s 
Baltimore  &  Ohio  4s 
Baltimore  &  Ohio  4V2S 
Boston  &  Albany  33  as 
Boston  &  .41bany  5s 
Boston  &  Lowell  4s 
Boston  &  Maine  3s 
Boston  &  Maine  4s 
Boston  &  Maine  4}'2S 
Boston  &  Maine  6s 
Chi.,  Mil.  &  St.  Paul  ms 
Chi.,  Mil.  &  St.  Paul  5s 
Chi.  &  Northwestern  3}-2S 


Par  Value. 

150,000  Chi.  &  Northwestern  6s 
15,000  Chi.,  St.  P.,  Minn.  &  0.  6s 
50,000  Conn.  &  Pass.  Rivers  4s 
5,000  Fitchburg  43 
75,000  Fitchburg  4}^s 
50,000  Fitchburg  5s 
44,000  Fre.,  Elk.  &  Mo.  Val.  6s 
25,000  Housatonic  5s 
50,000  Illinois  Central  3s 

100,000  Illinois  Central  3}  2s 
16,000  Illinois  Central  4s 
50,000  Lake  Shore  &  M.  S.  3} as 

175,000  Maine  Central  4i.'2S 
10,000  Maine  Shore  Line  6s 
8,000  Michigan  Central  4s 
50,000  Minn.,St.  P.  &  S.  Ste.  M.  4s 
25,000  Minn.,St.  P.  &  S.  Ste.  M.  5s 

100,000  Montana  Central  6s 
40,000  New  Orleans  &  Mobile  6s 
25,000  N.  Y.  C.  &  H.  R.  SJis 

150,000  N.  Y.  C.  &  H.  R.  4s 
13,000  N.  Y.  C.  &  H.  R.  5s 
25,000  New  York  &  New  Eng.  4s 
25,000  N.  Y.,  N.  H.  &  H.  Si-is 

200,000  N.  Y.,  N.  H.  &  H.  4s 

100,000  No.  Pacific  4s 
36,000  No.  Pacific  5s 
90,000  No.  Pacific  6s 
41,000  Pennsylvania  4V2S 

132,000  Pennsylvania  5s 
50,000  Portland  Terminal  5s 
25,000  Providence  &  Wore.  4s 
50,000  St.  J.  &  L.  C.  5s 
10,000  Sullivan  County  4s 
20,000  Wihnar  &  Sioux  Falls  5s 
18,000  Wore,  Nash.  &  Roeh.  4s 


Street  Railway  Bonds. 

Par  Value. 

$100,000  Boston  Elevated  4s 
200,000  Boston  Elevated  43/38 
100,000  Eastern  Mass.  43/^s 
29,000  Lynn  &  Boston  5s 

1,000  Marlboro  &  Westboro  7s 
100,000  West  End  4s 
63,000  West  End  43^8 
160,000  West  End  5s 
15,000  Worcester  &  Holden  5s 


Telephone  Company  Bonds. 

150,000  Am.  Tel.  &  Tel.  Co.  5s 
45,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

•$60,000  Turners  Falls  P.  &  El.  Co.  5s 


Bank  Stocks. 

Shs. 

30  Beverly  Nl.  Bk. 

25  Boylston  Nl.  Bk.,  Boston 
466  First  Nl.  Bk.,  Boston 
583  Merchants  Nl.  Bk.,  Boston 
175  Nl.  Shawmut  Bk.,  Boston 

80  Nl.  Union  Bk.,  Boston 

65  Old  Colony  Tr.  Co.,  Boston 
223  Second  Nl.  Bk.,  Boston 

45  Nl.  Grand  Bk.,  Marblehead 
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SALEM  —  SALEM    FIVE    CENTS    SAVINGS    BANK. 

210   ESSEX   STREET. 

Incorporated  March  9,  1855.     Number  of  corporators,  191;  number  of  trustees,  30. 


Henry  A.  Hale,  President. 

William  P.  Hubon,  Clerk  oj  the  Corporation. 


Harrt  p.  Gipford,  Treasurer. 

Orlando  S.  Leighton,  Assistant  Treasurer. 


Board  of  Trustees:  R.  D.  Adams,  H.  M.  B.vtchelder,  S.  H.  Batchelder,  H.  M.  Bixby,  F.  A.  BaowN, 
W.  F.  Cass,  W.  O.  Ch^^pman,  L.  H.  Cole,  C.  H.  Danforth,  E.  A.  Dresser,  C.  P.  Faunce, 
W.  S.  Felton,  H.  p.  Gifford,  H.  A.  Hale,  G.  M.  Harris,  W.  C.  Harris,  U.  G.  H.vskell,.  G.  L. 
Hyde,  W.  M.  Jelly,  E.  W.  Longley,  W.  S.  Neal,  A.  H.  Phippen,  C.  E.  Phippen,  J.  C.  Robson, 
Matthew  Robson,  W.  H.  Ropes,  N.  G.  Simonds,  J.  F.  Smith,  J.  B.  Tivnan,   J.  L.  Tudbury. 

Board  of  Investment:  H.  M.  Batchelder,  F.  A.  Brown,  H.  A.  Hale,  "W.  C.  H.arris,  Matthew  Robson. 

Auditing  Committee:    C.  H.  Danforth,  E.  W.  Longley,  J.  B.  Tivnan. 

Deposits  draw  interest  from  first  day  of  each  month;  dividends  are  payable  February  1  and  August  1. 
Business  hours:  8.45  a.m.  to  1.15  p.m.;  also  Saturdays,  from  6  to  8  p.m.,  for  deposits  only. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1922. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds      .... 

Telephone  company  bonds 

Gas,  electric  and  water  company  bonds  . 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

1,558  loans  on  real  estate  (average  of  each,  $4,481.95) 

Less  amount  due  to  mortgagors      .... 

21  loans  on  personal  security  .... 

Bank  building  and  fixtures  {estimated  value,  $250,000;  assessed  value, 

Real  estate  by  foreclosure,  etc.  (assessed  value,  SSI, 500) 

Deposits  in  national  banks  or  trust  companies 

Cash  and  cash  items      ....... 

Total  Assets 


$7,062,485  00 
79,600  00 


$5,043,586  75 

2,163,526  00 

512,538  00 

183,545  75 

34,075  00 

165,560  00 

3,330  00 


$232,025) 


6,982,885  00 

187,400  00 

150,000  00 

19,604  85 

61,454  96 

30,782  86 

.  $15,538,289  17 


Liabilities. 

Due  depositors  on  30,058  accounts,  averaging  $464.46  each 

(Accounts  opened  during  year,  3,186;  closed,  3,416;  decrease,  230) 
Christmas  and  other  club  deposits  ...... 

Surplus:  — ■ 

a.  Guaranty  fund  (4-91%  of  deposits;  increase  during  year,  $17,400) 

b.  Profit  and  loss  (increase  during  year,  $18,219.82)     . 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off         .  .  $12,776  45 

Less  State  or  local  taxes  not  charged  off    .  .  7,162  81 


$13, 


$221,874  56 


19,939  26 


960,804  46 
107,448  00 


691,000  00 
577,101  41 


Total  Liabilities  . 


201,935  30 
$15,538,289  17 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.     Other  Expenses.        Total. 

Amount  paid  for  $9,831.89        $35,162.44  -  $4,132.24      $10,267.06      $59,393.63 

Cost  per  $1,000  of  assets  .63  2.26  -  .27  .66  3.82 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  -3.19 


Gross  income  received  during  the  year,  $851,243.75. 
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Rates  on  Investments  and  Loans  (Average  on  All,  5.07%). 

Real  estate  loans  (average  rate,  5.25  per  cent.):    4%,  $9,000;    4^%,  S56,600;    5%,  .53,945,130;    5i^%, 

$2,352,550;  6%,  $619,605. 
Personal  loans  (average  rate,  5.76  per  cent.):    5%,  $2,000;    5H%,  $86,200;    6%,  $99,200. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.89  per  cent.). 

Number  of  loans  not  over  $3,000  each,  899,  amounting  to  $1,567,475. 
203  real  estate  loans  made  during  year,  amounting  to  $985,750. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Feb.,  1922,  2M% 

Aug.,  1922,  2M% 
Number  of  deposits  during  year,  59,531,  amounting  to      . 


Number  of  withdrawals  during  year,  31,278,  amounting  to 
Net  increase  in  amount  due  depositors 


$290,218  30 

295,598  38 

2,988,667  44 

83,574,484  12 
2,981,916  83 

$592,567  29 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$25,000  U.  S.  Treas.  Notes  4Ms 
90,000  U.  S.  Treas.  Notes  5}4s 
50,000  U.  S.  Treas.  Notes  5Ms 
4,284,000  United  States  414's 
165,000  U.  S.  Treas.  Bonds  4J-is 
50,000  Hampden  Co.  5J  2s 
10,000  Akron,  0.,  5s 

7,000  Akron,  0.,  6s 
50,000  Boston  4s 
20,000  Brockton  4s 

3,550  Cambridge  ilis 
25,000  Canton,  0.,  5s 
18,000  Canton,  0.,  SJ^is 
15,000  Cleveland,  0.,  5s 
12,000  Dayton,  0.,  5s 

2,000  Fall  River  48 
10,000  Fall  River  4J -is 
25,000  Green  Bay,  Wis.,  6s 
53,000  Hamilton,  0.,  6s 

5,000  Indianapolis,  Ind.,  6s 
50,000  Los  Angeles,  Cal.,  4>4s 
25,000  Los  Angeles,  Cal.,  5s 
26,000  Log  Angeles,  Cal.,  oMs 

5,880  Lowell  4s 

9,000  Lowell  4i^s 
40,000  New  Bedford  4s 
20,000  New  Britain,  Conn.,  i}4a 
45,000  Oakland,  Cal.,  514^ 
10,000  Omaha,  Neb.,  53-^3 
55,500  Salem  4s 

3,000  Springfield  4s 

5,000  Waterbury,  Conn.,  4s 

6,000  Abington  4s 

5,600  Bedford  43 

8,000  Belmont  4,i  3s 

9,000  Shelburne  Falls  4s 


Railroad  Bonds. 

Par  Value. 

$23,000  Adirondack  43  is 
50,000  Baltimore  &  Ohio  4s 

100,000  Baltimore  &  Ohio  4h's 
50,000  Baltimore  &  Ohio  5s 
50,000  Boston  &  Albany  4i^s 
30,000  Boston  &  Albany  5s 
60,000  Boston  &  Maine  4I/2S 
18,000  Chi.,  Mil.  &  St.  Paul  33-2's 

154,000  Chi.,  Mil.  &  St.  Paul  4s 
2,000  Chi.,  Mil.  &  St.  Paul  43is 

125,000  Cleveland  &  Pitts.  iHs 
50,000  Delaware  &  Hudson  4s 
37,000  Fitchburg  4s 
29,000  Fitchburg  43-2S 
35,000  Fitchburg  5s 
77,000  Illinois  Central  3s 
75,000  Illinois  Central  4s 
25,000  Joliet  &  No.  Indiana  4s 
25,000  Louisville  &  Nashville  43/2S 
75,000  Louisville  &  Nashville  5s 
75,000  Louisville  &  Nashville  6s 
.50,000  Mahoning  Coal  Co.  5s 
50,000  Maine  Central  41/2S 
50,000  Maine  Central  5s 
15,000  Mich.  Central  4s 
75,000  Mich.  Central  5s 
25,000  Mil.,  Lake  Shore  &  West.  6s 
40,000  Mil.  &  Northern  43-23 
55,000  Montana  Central  5s 
20,000  No.  Pacific  5s 

150,000  N.  Y.  C.  &  H.  R.  4s 
50,000  N.  Y.  C.  &  H.  R.  5s 
50,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  Ohio  River  5s 
50,000  Old  Colony  4s 

145,000  Pennsylvania  43  2s 
60,000  Pennsylvania  5s 
15,000  Pitts.,  Va.  &  Charleston  4s 
50,000  Port.  &  Rum.  Falls  43 
75,000  Ports.,  Gt.  F.  &  Con.  43iis 
16,000  Schenectady  &  Duans.  6s 
55,000  St.  L.,  Peoria  &  Northw.  5s 
20,000  Troy  &  Boston  7s 


Street  Railway  Bonds. 

Par  Value. 

$8,000  Boston  Elevated  4s 
50,000  Boston  Elevated  4.V23 

125,000  Boston  Elevated  5s 
15,000  Eastern  Mass.  43-23 
57,100  Eastern  Mass.  6s 
20,000  Lynn  &  Boston  5s 
20,000  West  End  4s 
75,000  West  End  43^s       ■ 
25,000  West  End  53 

150,000  West  End  634s 
16,000  West  End  73 
10,000  Western  Mass.  5s    , 


Telephone  Company  Bonds. 

$115,000  Am.  Tel.  &  Tel.  Co.  4s      , 
50,000  Am.  Tel.  &  Tel.  Co.  53 
35,000  N.  E.  Tel.  &  Tel.  Co.  53 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

810,000  N.  E.  Power  Co.  5s 
25,000  Wore.  Gas  Lt.  Co.  6s 


Bank  Stocks. 

Shs. 

100  Boylston  Nl.  Bk.,  Boston 

OOOFirstNl.Bk.,  Boston 

106  Fourth-Atlantic  Nl.  Bk.,  Boston 

300  Nl.  Shawmut  Bk.,  Boston 

100  Nl.  Union  Bk.,  Boston 

125  Second  Nl.  Bk.,  Boston 
40  Webster  &  Atlas  Nl.  Bk.,  Boston 
60  Warren  Nl.  Bk.,  Peabody 

130  Asiatic  Nl.  Bk.,  Salem,  in  liq. 

450  Merchants  Nl.  Bk.,  Salem 
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SHELBURNE    FALLS  —  SHELBURNE    FALLS    SAVINGS    BANK. 
28  BRIDGE   STREET. 

Incorporated  March  28,  1855.     Number  of  corporators,  37;  number  of  trustees,  \2. 


Fbancis  J.  Canedy,  President.  J.  L.  R.  Brown,  Treasurer. 

Frank  L.  Reed,  Clerk  oj  the  Corporation. 

Board  of  Trustees:  Andrew  Amstein,  Edwin  Baker,  J.  L.  R.  Brown,  F.  J.  Canedy,  J.  A.  Dunnell, 
Lorenzo  Griswold,  C.  W.  Hawks,  F.  L.  Reed,  H.  P.  Ware,  H.  W.  Ware,  J.  A.  Wells,  M.  Z. 
AVoodward. 


Board  of  Investment:    Edwin  Baker,  C.  W.  Hawks,  J.  L.  R.  Brown. 
Auditing  Committee:    M.   Z.   Woodward,   F.   L.   Reed,   Andrew  Amstein. 


Deposits  draw  interest  from  tenth  day  of  each  month;   dividends  are  payable  April  10  and  October  10. 

Business  hours:  9  a.m.  to  3  p.m. 


STATEMENT    OF    CONDITION,   OCTOBER   31,   1922. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes       .... 

Street  railway  bonds      ..... 

Telephone  company  bonds     .... 

Gas,  electric  and  water  company  bonds  . 

Stocks  of  banks  and  trust  companies 

218  loans  on  real  estate  {average  of  each,  $5,112.0 

Less  amount  due  to  mortgagors 

43  loans  on  personal  security 
Bank  building  and  fixtures  (estimated  value,  $12,000; 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ..... 


$1,114,436  50 
35,000  00 


assessed  value,  $8,2S0) 


1.318,703  98 

736,552  05 

135,000  00 

50,307  50 

39,560  00 

37,005  00 


Total  Assets 


1,079,436  50 

59,898  00 

9,000  00 

31,849  45 

6.300  51 

.     $2,502,612  99 


Liabilities. 

Due  depositors  on  5,291  accounts,  averaging  $437.33  each 

{Accounts  opened  during  year,  4^1;  closed,  SOS;  increase,  113) 
Christmas  and  other  club  deposits  ...... 

Surplus :  — 

a.  Guaranty  fund  {4.98%  of  deposits;  increase  during  year,  $3,716.30) 

b.  ^Toht  a,nd  loss  {increase  during  ye.ir,  $4,581 .84) 
Current  income:  — 

a.  Interest $2,897  90 

b.  Miscellaneous 21  33 


Less  current  expenses  not  charged  off 


$2,919  23 
698  94 


Unearned  discount 


,313,937  08 

12,860  33 

116,000  00 

57,507  68 


2,220  29 
87  61 


Total  Liabilities    . 


$2,502,612  99 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Kent.      Advertising.    Other  Expenses.        Total. 

S4,625.6.5        16,745.50       $450.00       $302.18        $2,798.10      $14,921.43 


Amount  paid  for 

Cost  per  $1,000  of  assets  1.85  2.69 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


.17 


.12 


1.12 


5.95 
3.93 


Gross  income  received  during  the  year,  $131,174.21. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.26%). 

Real  estate  loans  (average  rate,  5.92  per  cent.):   5}^%,  $465,000;   6%,  $433,436.50;   6^%,  $59,500;   "!%, 

$121,500. 
Personal  loans  (average  rate,  6.45  per  cent.):    o}4%,  $10,000;    6}4%,  $35,733;    7%,  $14,165. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.67  per  cent.). 


Number  of  loans  not  over  $3,000  each,  180,  amounting  to  $175,786.50. 
29  real  estate  loans  made  during  year,  amounting  to  $169,500. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  di\'idends  declared  during  year:  April,  1922,  2)4,% 

Oct.,    1922,  2%%       . 
Number  of  deposits  during  year,  6,588,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  3,717,  amounting  to 
Net  increase  in  amount  due  depositors 


$49,282  63 

49,338  58 

439,459  26 

$538,080  47 

485,994  33 

$52,086  14 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$59,000  U.  S.  Treas.  Bonds  41^3 

247,660  United  States  4Ms 

Public  Funds,  Notes. 

110,000  Buckland  6s 
3,000  Heath  6s 
14,000  Shelburne  6s 
4,000  Shelburne  Falls  (F.  D.)  6s 


$35,000 

25,000 

3,000 

2,000 

20,000 

30,000 

5,000 

50,000 

50,000 

12,000 

10,000 

56,000 


Railroad  Bonds. 

Baltimore  &  Ohio  4s 
Baltimore  &  Ohio  4J/^s 
Bangor  &  Aroostook  5s 
Boston  &  Albany  4s 
Boston  &  Maine  4s 
Boston  &  Maine  4Hs 
Boston  &  Maine  6s 
C,  B.  &  Q.  3}'33 
Chi.,  Mil.  &  St.  Paul  41^3 
Chi.  &  Northwestern  6s 
Cleveland  &  Pitts.  4}^^s 
Fitchburg  4s 


Par  Value. 

SI 2,000  Fitchburg  4i.^s 
10,000  Illinois  Central  3s 
90,000  Illinois  Central  3Hs 
65,000  Michigan  Central  3Ms 
10,000  Minn.,  St.  P.  &  S.  Ste.  M. 
35,000  N.  Y.  C.  &  H.  R.  3^8 
15,000  N.  Y.  C.  &  H.  R.  4s 
50,000  N.  Y.  C.  &  H.  R.  5s 
10,000  N.  Y.  &  N.  E.  Term.  4s 
25,000  N.  Y.,  N.  H.  &  H.  3Ms 
30,000  N.Y.,  N.  H.  &  H.  4s 

1,000  No.  Pacific  5s 
50,000  No.  Pacific  6s 
20,000  Old  Colony  4s 
25,000  Pennsylvania  5s 
15,000  Portland  Terminal  4s 
10,000  Providence  Terminal  Co.  4i 
10,000  West.  Pennsylvania  4s 
10,000  Wore,  Nash.  &  Roch.  4s 

Street  Railway  Bonds. 

$75,000  Boston  Elevated  4s 
25,000  Boston  Elevated  4J-2'3 
35,000  West  End  6^8 


Telephone  Company  Bonds. 

Par  Value. 

$16,000  Am.  Tel.  &  Tel.  Co.  4s 
28,000  Am.  Tel.  k  Tel.  Co.  5s 
10,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$25,000  N.  E.  Power  Co.  5s 
7,000  West  Boston  Gas  Co.  7s 
10,000  Worcester  Gas  Lt.  Co.  5J  2S 


Bank  Stocks. 

Shs. 

20  First  Nl.  Bank,  Boston 
10  International  Tr.  Co.,  Boston 
10  Merchants  Nl.  Bk.,  Boston 
20  Nl.  Shawmut  Bk.,  Boston 
30  First  Nl.  Bk.,  Northampton 
30  North  Adams  Nl.  Bk. 

141  Shelburne  Falls  Nl.  Bk. 
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SOMERVILLE  —  SOMERVILLE    SAVINGS    BANK. 

67   UNION   SQUARE. 

Incorporated  February  24,  1885.     Number  of  corporators,  37;  number  of  trustees,  18. 

J.  Walter  Sanborn,  President.  Frederic  W.  Stone,  Treasurer. 

Herbert  E.  Bowman,  Clerk  oj  the  Corporation.  Ruth  M.  Young,  Assistant  Treasurer. 

Board  of  Trustees:  G.  L.  Baxter,  H.  E.  Bowman,  A.  F.  Carpenter,  E.  A.  Davenport,  H.  H.  Dav- 
enport, H.  S.  Kingman,  G.  W.  Ladd,  Fulton  O'Bbion,  A.  A.  Perry,  J.  S.  Pike,  J.  W.  Sanborn, 
E.  S.  Sparrow,  F.  W.  Stone,  Harry  Van  Iderstine,  Richard  Van  Ummersen,  A.  P.  Vinal, 
W.    E.    Whitney,    W.    H.    Woodberry. 

Board    of   Investment:    J.    W.    Sanborn,    W.    E.     Whitney,    A.    F.    Carpenter,    G.    W.    Ladd, 

Harry  Van  Iderstine. 

Auditing  Committee:   J.  W.  Sanborn,  E.  A.  Davenport,  W.  H.  Woodberry. 

Deposits  draw  interest  from  first  business  day  of  each  month;  dividends  are  payable  June  16  and 
December  15.    Business  hours:  9  a.m.  to  1  p.m.;   Saturdays,  9  a.m.  to  12  m.;   also  Mondays,  7  to 


STATEMENT    OP    CONDITION,   OCTOBER  31,   1922. 

Assets. 

Public  funds,  bonds  and  notes $1,160,621  48 

Railroad  bonds  and  notes 882,942  07 

Street  railway  bonds 100,585  00 

Boston  Terminal  Co.  bonds   .          .          .          .          .          .          .          .          ...          .  77,686  25 

American  Tel.  &  Tel.  Co.  bonds 88,939  00 

Gas,  electric  and  water  company  bonds             ........  110,600  00 

920  loans  on  real  estate  {average  oj  each,  $2,556.73)  ....       $2,353,711  00 

Leas  amount  due  to  mortgagors      .......  1,500  00 

2,352,211  00 

8  loans  on  personal  security   ...........  29,020  00 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  94  99 

Deposits  in  national  banks  or  trust  companies           .......  101,730  09. 

Cash  and  cash  items      ............  7,.526  70 


Total  Assets $4,911,956  58 


Liabilities. 

Due  depositors  on  11,838  accoimts,  averaging  $382.03  each $4,522,441  36 

{Accounts  opened  during  year,  1,166;  closed,  1,337;  decrease,  71) 

Surplus:  — • 

a.  Guaranty  fund  (5. 9S%  o/ deposits,-  increase  during  year,  $17,500)      .  .  .  180,000  00 

6.  Profit  and  loss  {increase  during  year,  $36,984.27)     ......  106,225  15 

Current  income:  — 

Interest $109,503  05 

Less  current  expenses  not  charged  off        .....  6,310  94 


103,192  11 
Suspense  account  ............  97  96 


Total  Liabilities $4,911,956  58 
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Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.              Rent.      Advertising.     Other  Expenses.  Total. 

$3,496.19      $9,568.67         $800.00      $1,046.37        $3,155.08  $18,066  31 

.71                1.95                  .16                  .21                     .64  3.67 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


2.80 


Gross  income  received  during  the  year,  $268,458.72. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.33%). 

Real  estate  loans  (average  rate,  6.07  per  cent.):  6%,  $1,992,861;  6J^%,  $356,850. 
Personal  loans  (average  rate,  4.82  per  cent.):    A}^%,  $20,000;    5%,  $4,300;    6%,  $4,720. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.63  per  cent.). 


Number  of  loans  not  over  $3,000  each,  706,  amounting  to  $1,241,130. 
142  real  estate  loans  made  during  year,  amounting  to  $459,150. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:   Dec.   1921,  2 J^% 

June,  1922,  2M% 
Number  of  deposits  during  year,  20,265,  amounting  to      . 


Number  of  withdrawals  during  year,  13,357,  amounting  to 
Net  increase  in  amount  due  depositors 


$89,018  90 

93,061  57 

1,287,756  71 

$1,469,837  18 
1,125,773  66 

$344,063  52 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$260,000  U.  S.  Treas.  Bonds  4i^s 
897,450  United  States  4J^s 

5,000  Akron,  0.,  5i/^s 

l,000Bu£falo,  N.  Y.,7s 
12,500  Cambridge  4s 

6,000  Los  Angeles,  Cal.,  5s 

3,000  Lowell  4s 
500  Lynn  4s 

0,000  Revera  4Ms 

5,000  TauDtm  43^s 

1,500  AcTishnet  4s 

1,250  Amesbury  4s 

1,000  Longmeadow  4J^s 

2,500  Reading  4s 

5,000  Br.  &  Tops.,  Me.  (W.  D.),  4s 

4,000  Van  Buren,  Me.  (W.  D.),  4s 

Public  Funds,  Notes. 

$5,000  Hull  4s 
6,400  Reading  4s 
1,000  Winthrop  4s 

Railroad  Bonds. 

$30,000  Baltimore  &  Ohio  4s 
20,000  Baltimore  &  Ohio  4}-<s 
33,000  Bangor  &  Aroostook  5s 

5,000  Boston  &  Albany  3}is 
47,000  Boston  &  Albany  4s 

3,000  Boston  &  Albany  4J^s 
48,000  Boston  &  Albany  5s 


Par  Value. 
$2,000  Boston  &  Maine  4s 
13,000  Boston  &  Maine  41.-2S 
25,000  C,  B.  &  Q.  3V2S 
15,000  C,  B.  &  Q.  4s 
19,000  Chi.,  Mil.  &  Puget  Sound  4s 
30,066  Chi.,  Mil.  &  St.  Paul  4s 
15,000  Chi.,  Mil.  &  St.  Paul  5s 
10,000  Chi.,  St.  P.,  Minn.  &  0.  6s 

5,000  Cleveland  Short  Line  43.-2S 
15,000  Fitohburg  4s 

5,000  Illinois  Central  3s 
29,000  Illinois  Central  3J-2S 
15,000  Illinois  Central  4s 
50,000  Lake  Shore  &  Mich.  So.  4s 
10,000  Louisville  &  Nashville  41.-2S 
13,000  Louisville  &  Nashville  6s 
60,000  Maine  Central  4V2S 

7,000  Maine  Centra!  5s 

2,000  Man.,  G.  B.  &  Northw.  3}-^s 
10,000  Michigan  Central  SJ'^s 
15,000  Michigan  Central  4s 

5,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
10,000  Minn.,  St.  P.  &  S.  Ste.  M.  5s 
20,000Nash.,Flor.  &Shef.  5s 
30,000  N.  Y.  C.  &  H.  R.  3J/^s 

5,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.  C.  &  H.  R.  41^3 
40,0:ON.  Y.  C.&H.  R.  5s 
30,000  N.  Y.,  N.  H.  &  H.  S^s 
25,000  N.  Y.,  N.  H.  &  H.  4s 
19,000  No.  Maine  Seaport  5s 
50,000  No.  Pacific  6s 


Par  Value. 
$19,000  Old  Colony  4s 
14,599  Pennsylvania  4s 
70,000  Pennsylvania  4J.'2S 

5,000  Pennsylvania  5s 

3,000  Portland  Terminal  Co.  os 
10,000  St.  J.  &  L.  C.  5s 

5,000  St.  L.,  Peoria  &  Northw.  5s 
19,466  St.  P.,  Minn.  &  Man.  4s 
10,000  Somerset  4s 
10,000  So.  Pacific  4s 

Street  Railway  Bonds. 

$10,000  Boston  Elevated  4s 
9,000  Boston  Elevated  4i^2S 

10,000  Boston  Elevated  5s 
5,000  Lynn  &  Boston  5s 

45,000  West  End  4s 

22,000  West  End  5s 

Telephone  Company  Bonds. 

$7,000  Am.  Tel.  &  Tel.  Co.  4s 
69,000  .4m.  Tel.  &  Tel.  Co.  4s 
16,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$5,000  Marlb.  &  Hud.  Gas  Co.  5^23 
30,000  N.  B.  Gas  &  Ed.  Lt.  Co.  5s 
20,000  Newb'p't  Gas  &  Elec.  Co.  5s 
31,000  N.  E.  Power  Co.  5s 
15,000  Turners  Falls  P.  &  El.  Co.  5s 
lO.OCO  Wore.  Gas  Lt.  Co.  5his 
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SOMERVILLE  —  SOMERVILLE    INSTITUTION    FOR    SAVINGS. 

88   BROADWAY. 
Branch  Office:  1164  Broadwas?,  West  Somerville. 

Incorporated  March  9,  1910.     Number  of  corporators,  56;  number  of  trustees,  28. 


Fred  F.  Stockwell,  President. 

John  J.  H.vye8,  Clerk  of  the  Corporation. 


Ray  R.  Rideout,  Treasurer. 

Harriet  A.  Osborne,  AssistaiU  Treasurer. 


Board  of  Trustees:  J.  M.  Andrews,  G.  H.  Benjamin,  M.  D.  Bingham,  G.  G.  Brayley,  A.  L.  Butler, 
L.  B.  Ch.'^.ndler,  J.  F.  CoLQTjHOUN,  T.  L.  Davis,  W.  H.  Ennis,  F.  J.  Fitzpatrick,  William 
Fleming,  D.  B.  Foster,  J.  J.  Hayes,  H.  P.  Knight,  G.  S.  Lovejoy,  J.  H.  Maguire,  A.  W. 
Morrill,  A.  N.  Park,  E.  L.  Pride,  N.  P.  Reed,  R.  R.  Rideout,  A.  W.  Senter,  C.  L.  Shea, 
W.  C.  Smith,  J.  C.  H.  Snow,  F.  F.  Stockwell,  A.  J.  Wilson,  W.  E.  Young. 

Board  of  Investment:   R.  R.  Rideout,  N.  P.  Reed,  J.  M.  Andrews,  G.  G.  Brayley,  A.  W.  Senter. 

Auditing  Committee:    E.  L.  Pride,  Willi.vm  Fleming,  A.  W.  Senter. 

Deposits  draw  interest  from  tenth  day  of  each  month;  dividends  are  payable  third  Saturday  of  April 
and  October.  Businss  hours:  9  a.m.  to  1  p.m.;  Saturdays,  9  .a.m.  to  12  m.;  also  Mondays,  7  to 
8.30  P.M.,  and  Wednesdays,  2  to  4  p.m. 


STATEMENT    OF    CONDITION,   OCTOBER   31,   1922. 

Assets. 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes       .... 

Street  railway  bonds      ..... 

Telephone  company  bonds     .... 

Stocks  of  banks  and  trust  companies 

204  loans  on  real  estate  {average  of  each,  $3,698.73) 

Less  amount  due  to  mortgagors 

19  loans  on  personal  security 
Furniture  and  fixtures  ..... 
Deposits  in  national  banks  or  trust  companies 
Cash  ........ 


$765,540  00 
11,000  00 


Total  Assets 


$8,889  68 
621,040  25 

74,644  35 
9,345  00 
6,575  00 


754,540  00 

5,622  00 

12,500  00 

11,225  79 

7,217  84 

$1,511,599  91 


Liabilities. 

Due  depositors  on  10,626  accounts,  averaging  S125.67  each       .....     $1,335,324  94 
{Accounts  opened  during  year,  3,076;  closed,  1,949;  increase,  1,127) 

Christmas  and  other  club  deposits  .........  100,585  00 

Surplus:  — 

a.  Guaranty  fund  (.^.50%  o/ deposits;  increase  during  year,  S54,S60)      .  .  .  64,680  00 

6.  Profit  and  loss  (mcreose  during  2/ear,  Si, 677.57)       .  .  .  .  .  .  9,637  73 

Current  income:  — 

Miscellaneous         .........  $447  00 

Less  current  expenses,  etc.,  not  charged  off         ...  .  294  86 

152  14 

Unearned  discount         ............  170  10 

Reserved  for  dividend   ............  1,050  00 

Total  Liabilities $1,511,599  91 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.              Rent.      -Advertising.     Other  Expenses.  Total. 

Amount  paid  for                     $2,549.42      $5,136.00        $1,340.00    $3,222.19        $3,348.44  $15,596.05 

Co3t  per  $1,000  of  assets                1.69               3.40                    .89             2.13                  2.15  10.26 

Coat  per  $1,000  of  assets  not  including  State  tax  and  rent     .          .          .          .          .          .  7.68 

Gross  income  received  during  the  year,  $82,457.50. 


Rates  on  Investments  and  Loans  (Averagre  on  All,  6.02%). 

Real  estate  loans  (average  rate,  6.19  per  cent.):    5H%,  $8,500;    6%,  $532,065;    6J^%,  $135,100;    7%, 

$77,475;  8%,  $1,400. 
PersoTiaUoares  (average  rate,  5.30  per  cent.):    5%,  $2,360;    53^%,  $3,167;    6%,  $95. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.85  per  cent.). 


Number  of  loans  not  over  $3,000  each,  95,  amounting  to  $160,487. 
89  real  estate  loans  made  during  year,  amounting  to  $405,500. 


Dividends,  Deposits  and  Withdi;awals. 

Ordinary  dividends  declared  during  year:  April,  1922,  2J^% 

Oct.,    1922,  2M%       . 
Number  of  deposits  during  year,  30,117,  amounting  to 


Number  of  withdrawals  during  year,  10,358,  amounting  to 
Net  increase  in  amount  due  depositors      < 


$21,864  88 

25,559  36 

944,662  67 

$992,086  91 
666,921  24 

$325,165  67 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$800  United  States  3' 2S 

100  United  States  43 
7,150  United  States  iyis 
850  U.  S.  Victory  Notes  43.4s 

Railroad  Bonds. 

$105,000  Baltimore  &  Ohio  4,1 2s 
115,000  Baltimore  &  Ohio  os 
20,000  Bangor  «Sc  Aroostook  5s 
60,000  Boston  &  Maine  4s 
25,000  Boston  &  Maine  4}  is 
10,000  Boston  &  Maine  7s 


Par  Value. 
$3,000  Boston  &  Providence  6s 
263,000  Chi.,  Mil.  &  St.  Paul  4i'2S 
100,000  Chi.,  Mil.  &  St.  Paul  5s 
5,000  Maine  Central  5s 
10,000  N.  Y.  C.  &  H.  R.  4s 
15,000  N.  Y.  C.  &  H.  R.  4I2S 
40,000  N.  Y.  C.  &  H.  R.  5s 
3,000  N.  Y.,  N.  H.  &  H.  4s 
20,000  No.  Pacific  63 

Street  Railway  Bonds. 

$5,000  Boston  Elevated  4s 
10,000  Boston  Elevated  5s 


Par  Value. 
S8,000  Eastern  Mass.  43  2S 
53,000  West  End  4s 

4,000  West  End  4i  ^s 

5,000  West  End  5s 

Telephone  Company  Bonds. 

$5,000  Am.  Tel.  &  Tel.  Co.  4s 
5,000  Am.  Tel.  &  Tel.  Co.  53 

Bank  Stocks. 

Shs. 

25  Beacon  Trust  Co.,  Boston 
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SOUTHBRIDGE  —  SOUTHBRIDGE    SAVINGS    BANK. 

69   MAIN   STREET. 

Incorporated  April  20,  1848.     Number  of  corporators,  52;  number  of  trustees,  17. 

Calvix  D.  Paige,  President.  Chahles  A.  Chapman,  Treasurer. 

Raymond  M.  Burnham,  Clerk  of  the  Corporation.  Allan  H.  Faxon,  Assistant  Treasurer. 

Board  of  Trustees:  E.  B.  Armstrong,  R.  M.  Btjrnham,  C.  A.  Chapman,  J.  G.  Clarke,  J.  C.  Gabree, 
George  Grant,  H.  C.  GRiRfwoDE,  C.  W.  Hill,  W.  C.  Lewis,  J.  F.  Morrissey,  J.  J.  O'Shaugh- 
NESSY,  C.  D.  Paige,  J.  E.  Paige,  S.  D.  Perry,  M.  A.  Taylor,  H.  E.  Wells,  M.  D.  Woodbury. 

Board  of  Investment:    C.  D.  Paige,  J.  E.  Paige,  S.  D.  Perry,  H.  E.  Wells,  E.  B.  Armstrong. 

Auditing  Committee:    George  Grant,  H.  C.  Grimwode,  R.  M.  Burnham. 

Deposits  draw  interest  from  the  first  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Fridays,  7  to  8  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,  1922. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $736,662  30 

Railroad  bonds  and  notes 400,790  00 

Street  railway  bonds 64,200  00 

Telephone  company  bonds     ...........  55,568  75 

Securities  acquired  in  settlement  of  indebtedness       .          .          .          .          .           .          .  305  00 

488  loans  on  real  estate  {average  of  each,  $4,387.23)  .  .  .  .       $2,148,266  72 

Less  amount  due  to  mortgagors      .......  7,300  00 

2,140,966  72 

60  loans  on  personal  security            ..........  51,493  00 

Bank  building  and  fixtures  {estimated  value,  $45,000;  assessed  value,  §35,500)        .          .  33,000  00 

Premium  account           ............  817  50 

Deposits  in  national  banks  or  trust  companies           .......  23,570  89 

Cash .  4,152  10 

Total  Assets $3,511,526  26 

Liabilities. 

Due  depositors  on  7,871  accounts,  averaging  $404.36  each  .....     $3,182,707  72 

{Accounts  opened  during  year,  664;  closed,  745;  decrease,  SI) 
Surplus :  — 

a.  Guaranty  fund  {5.03%  of  deposits;  increase  during  year,  none)  .  .  .  160,000  00 

h.  Profit  and  loss  {increase  during  year,  $29,154-64)     ......  151,899  31 

Current  income:  — 

Interest $22,101  55 

Less  current  expenses  not  charged  off        .  .  $4,466  61 

Leas  State  or  local  taxes  not  charged  off    .  .  1,079  20 

Less  building  expense  account  .  .  .  102  36 


5,648  17 


16,453  38 
Unearned  discount         ............  465  85 


Total  Liabilities $3.511,526  26 
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Total  Expenses  for  the  Tear,  including  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent.      Advertising.     Other  Expenses.  Total. 

Amount  paid  for                     $2,325.96        $7,200.00      $1,300.00    $1,191.98        $3,504.64  $15,522  58 

Cost  per  $1,000  of  assets                   .66                  2.05                  .37                .34                  1.00  4.42 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  3.39 


Gross  income  received  during  the  year,  $184,092.36. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.20%). 

Real  estate  loans  (average  rate,  5.58  per  cent.):    5%,  $50,000;    5M%,  $1,714,364;    6%,  $376,602.72. 
Personal  loans  (average  rate,  5.87  per  cent.):    5%,  $6,750;    6%,  $44,743. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.53  per  cent.). 


Number  of  loans  not  over  $3,000  each,  340,  amounting  to  $491,962. 
68  real  estate  loans  made  during  year,  amounting  to  $2,734. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2J|% 

July,  1922,  2J^% 
Number  of  deposits  during  year,  8,373,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  5,188,  amounting  to 
Net  increase  in  amount  due  depositors 


$67,718  77 

68,892  82 

542,676  63 

$679,288  22 
594,509  51 

$84,778  71 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$50,000  U.  S.  Treas.  Bonds  4i^s 
106,000  U.  S.  Treas.  Notes  i%s 
75,000  U.  S.  Treas.  Notes  S^^s 
384,150  United  States  4J4s 
2,750  U.  S.  Victory  Notes  i^s 


Public  Funds,  Notes. 

$11,000  Brockton  4s 
10,000  Revere  4J4s 
15,500  Revere  4i.^s 
20,000  Charlton  i^s 
25,000  Charlton  4%s 
2,000  Plainville  4J^s 

900  Southbridge  S^s 
1,900  Southbridge  4s 


Par  Value. 
$1,250  Southbridge  41^3 

5,100  Southbridge  41-^3 
30,000  Sturbridge  4Hs 

5,000  Sturbridge  43^s 

Railroad  Bonds. 

$10,000  Baltimore  &  Ohio  4s 
100,000  Boston  &  Albany  4s 
12,000  Boston  &  Maine  4s 
10,000  Chi.,  Ind.  &  Southern  4s 
10,000  Chi.,  Mil.  &  St.  Paul  4s 
35,000  Chi.  &  Northwestern  4s 
19,000  Chi.  &  Northwestern  5s 
30,000  Fitchburg  4s 
15,000  Illinois  Central  4s 
10,000  Lake  Shore  &  Mich.  So.  4s 
25,000  Louisville  &  Nashville  5s 
10,000  Minn.,  St.  P.  &  S.  Ste.  M.  43 


Par  Value. 
$10,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.  C.  &  H.  R.  5s 
25,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Maine  Seaport  5s 
20,000  No.  Pacific  63 
20,000  Pennsylvania  5s 
25,000  St.  J.  &  L.  C.  5s 

Street  Railway  Bonds. 

S25,000  Boston  Elevated  43 
20,000  Boston  Elevated  4J-^s 
10,000  Eastern  Mass.  4i^s 
10,000  Springfield  &  Eastern  73 

Telephone  Company  Bonds. 

$40,000  Am.  Tel.  &  Tel.  4s 
20,000  N.  E.  Tel.  &  Tel.  5s 
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SPENCER  —  SPENCER    SAVINGS    BANK. 
MAIN   STREET. 

Incorporated  April  5,  1871.     Number  of  corporators,  58;  number  of  trustees,  15. 

Erastus  J.  Starr,  President.  Walter  V.  Proutt,  Treasurer. 

Florence  I.  Copp,  Clerk  of  the  Corporation. 

Board  of  Trustees-  Frank  Collettb,  Jr.,  N.  E.  Craig,  C.  E.  Dthstton,  L.  W.  Dunton,  W.  J.  Hef- 
FERNAN,  Joseph  Houle,  H.  P.  Howland,  J.  W.  Prouty,  W.  V.  Proutt,  E.  J.  Starr,  R.  B.  Stone, 
J.  J.  Theobald,  DeWitt  Tower,  W.  H.  yERNON,  M.  A.  Young. 

Board  of  Investment:    E.  J.  Starr,  N.  E.  Craig,  M.  A.  Young,  W.  J.  Heffernan,  J.  W.  Phoutt. 

Auditing  Committee:   J.  W.  Prouty,  W.  J.  Heffernan,  DeWitt  Tower. 

Deposits  draw  interest  from  first  day  of  each  month;   dividends  are  payable  January  10  and  July  10. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 

STATEMENT    OP    CONDITION,   OCTOBER   31,   1922. 
Assets. 

Public  funds,  bonds  and  notes $328,705  03 

Railroad  bonds  and  notes       .          .          .          .          .          .          .          .          .          .          .  431,230  85 

S  treet  railway  bonds     ............  76,658  75 

Boston  Terminal  Co.  bonds '.  5,925  00 

Telephone  company  bonds     ...........  34,080  00 

Stocks  of  banks  and  trust  companies       .          .          .          .          .          .          .          .          .  5,800  00 

Securities  acquired  in  settlement  of  indebtedness       .......  50  00 

504  loans  on  real  estate  (average  of  each,  $2,536.80) 1,278,294  57 

40  loans  on  personal  security          ..........  87,798  49 

'R&i\kh\x\\A\iig,a.nA&Kt\xres  {estimated  value,  $16,000;  assessed  value,  $20,000)        .          .  14,000  00 

Deposits  in  national  banks  or  trust  companies            .......  52,551  83 

Cash  and  cash  items      ............  1,473  77 


Total  Assets $2,316,668  29 

—  3 


Liabilities. 


Due  depositors  on  4,631  accounts,  averaging  $460.68  each  .....     $2,133,429  65 

{Accounts  opened  during  year,  469;  closed,  335;  increase  during  year,  134) 
Surplus:  — 

a.  Guaranty  fund  (.4-90%  of  deposits;  increase  during  year,  $2,784)        •  •  .  104,656  00 

b.  Profit  and  loss  {increase  during  year,  $10,882.63) 59,077  31 

Current  income:  — 

a.  Interest $20,535  49 

6.  Rent 163  82 

$20,699  31 

Less  current  expenses  not  charged  off         ....  .  1,507  22 


19,192  09 
Suspense  account  ............  213  24 


Total  Liabilities $2,316,568  29 
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Total  Expenses  for  the  Year,  includine:  State  Taxes. 

State  Tax  (Net).       Salaries.  Rent.      Advertising.    Other  Expenses.         Total. 

Amount  paid  for  $2,722.67       $2,332.00       $250.00       $896.52         $1,148.04  $7,349.23 

Cost  per  $1,000  of  assets  1.17  1.00  .11  .39  .49  3.16 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  1.88 


Gross  income  received  during  the  year,  $124,155.55. 


Rates  on  Investments  and  Loans  (Average  on  All,  S.36%). 

Real  estate  loans  (average  rate,  6  per  cent.):   53^%,  $133,925;   6%,  $1,066,669.57;   6J^%,  $10,500;  7%, 

$67,200. 
Personal  loans  (average  rate, '5.35  per  cent.):   4%%,  $10,000;    5%,  $40,000;    5 J^%,  ■  $10,300;    6%, 

$26,518.84;  7%,  $979.65. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.44  per  cent.). 


Number  of  loans  not  over  $3,000  each,  360,  amounting  to  $368,863.05. 
61  real  estate  loans  made  during  year,  amounting  to  $176,725. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Jan.,  1922,  2]4,% 

July,  1922,  2M% 
Number  of  deposits  during  year,  5,093,  amounting  to 


Number  of  withdrawals  during  year,  3,313,  amounting  to 
Net  increase  in  amount  due  depositors 


$44,087  23 

45,236  35 

373,355  96 

$462,679  54 
342,433  56 

$120,245  98 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$5,000  U.  S.  Treas.  Notes  5J^3 
284,050  United  States  4Ms 
5,000  Camden,  N.  J.,  5}^s 
6,000  Fall  River  5s 
2,000  Manchester,  N.  H.,  5s 
13,000  San  Francisco,  Cal.,  4^3 
5,000  Hu.l  53 

Public  Funds,  Notes. 

$2,000  Spencer  43 
,  13,500  Spencer  4Ks 
3,300  Spencer  4^3 

Railroad  Bonds. 

^8,000  Baltimore  &  Ohio  4s 
5,000  Baltimore  &  Ohio  4J^3 
12,000  Baltimore  &  Ohio  5s 
13,000  Boston  &  Albany  43 


Par  Value. 

$35,000  Boston  &  Maine  4s 
34,000  C,  B.  &  Q.  4s 
21,000  Conn.  River  4s 
26,000  Chi.,  Mil.  &  St.  Paul  43 
31,000  Chi.,  Mil.  &  St.  Paul  4Hs 
22,000  Chi.,  Mil.  &  Puget  Sd.  4s 
20,000  Chi.,  R.  I.  &  Pac.  4s 
20,000  Illinois  Central  3s 
10,000  Lake  Shore  &  Mich.  So.  4s 

8,000  Lime  Rock  4s 
10,000  Maine  Central  4^3 
10,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
25,000  N.  Y.  C.  &  H.  R.  4s 
16,000  N.  Y.,  N.  H.  &  H.  3^3 
45,000  N.  Y.,  N.  H.  &  H.  4s 
30,000  No.  Maine  Seaport  5s 
24,000  No.  Pacific  3s 

5,000  Pennsylvania  4Hs 
21,000  Portland  Terminal  Co.  43 
10,000  So.  Pacific  4s 

1,000  Washington  Co.  3Hs 


Street  Railway  Bonds. 

Par  Value. 

$13,000  Boston  Elevated  4s 
5,000  Boston  Elevated  4J.'23 

35,000  Eastern  Mass.  43^s 

28,000  West  End  43 


Telephone  Company  Bonds. 

J39,000  Am.  Tel.  &  Tel.  Co.  43 


Bank  Stocks. 

Shs. 

58  Spencer  Nl.  Bk. 
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SPRINGFIELD  —  HAMPDEN    SAVINGS    BANK. 


247  MAIN   STREET. 


Incorporated  April  13,  1852.     Number  of  corporators,  51;  number  of  trustees,  15. 


Feedeeic  H.  Stebbins,  President.  John  B.  Phelps,  Treasurer. 

Theodoee  H.  Nye,  Clerk  of  the  Corporation.  Feank  L.  Whitlock,  Assistant  Treasurer. 


Board  oj  Trustees:  A.  A.  Adams,  G.  A.  Bausman,  H.  R.  Bemis,  E.  D.  Bdgbee,  S.  R.  Carlisle,  G.  R. 
EsTABBOOK,  W.  E.  Gilbert,  C.  H.  Mulligan,  T.  H.  Nye,  F.  B.  Powers,  M.  S.  Southwoeth, 
F.  H.  Stebbins,  Albert  Steiger,  E.  T.  Tifft,  F.  J.  Weschler. 


Board  of  Investment:    F.  H.  Stebbins,  W.  E.  Gilbert,  H.  R.  Bemis,  C.  H.  Mulligan. 
Auditing  Committee:    E.  T.  Tifft,  M.  S.  Southwoeth,  C.  H.  Mulligan. 


Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  February  18  and 
August  18.    Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Fridays,  6  to  8  p.m. 


STATEMENT   OF   CONDITION,  OCTOBER   31,  1922. 

Assets. 

Public  funds,  bonds  and  notes S991,988  00 

Railroad  bonds  and  notes       .          .          .          .          .          .          .          .          .          .          .  1,794,592  00 

Street  railway  bonds 124,000  00 

Telephone  company  bonda     ...........  141,898  75 

Gas,  electric  and  water  company  bonds  .........  125,000  00 

Stocks  of  banks  and  trust  companies        .........  43,375  00 

374  loans  on  real  estate  (oueroffe  o/eacfe,  SiO,gi7.9i) 3,821,500  00 

57  loans  on  personal  security        ..........  165,706  00 

Bank  building  and  fixtures  {estimated  value,  $210,000;  assessed  value,  $143,400)    .          .  198,732  67 

Deposits  in  national  banks  or  trust  companies           .......  68,949  17 

Cash  and  cash  items      ............  16,293  13 


Total  Assets $7,492,034  72 


Liabilities. 

Due  depositors  on  10,930  accounts,  averaging  $612.18  each $6,691,156  83 

{Accounts  opened  during  year,  1,239;  closed,  1,372;  decrease,  133) 

Christmas  and  other  club  deposits  .........  92,205  43 

Surplus:  — 

a.  Guaranty  fund  {5.34%  oj  deposits;  increase  during  year,  none)  ,  .  .  355,200  00 

6.  Fio&t  andloss  {increase  during  year,  861,916.96)    ......  325,905  57 

Current  income:  — 

Interest $37,703  17 

Less  current  expenses  not  charged  off        .  .  .  .  .  10,136  28 


27,566  89 


Total  Liabilities $7,492,034  72 
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Total  Expenses  for  the  Year,  including:  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

Amount  paid  for  $8,844.38      $17,299.83      $4,045.68    $4,951.30        $2,559.32      $37,700.51 

Cost  per  $1,000  of  assets  1.18  2.31  .54  .66  .34  5.03 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  3.31 


Gross  income  received  during  the  year,  $366,364.12. 


Rates  on  Investments  and  Loans  (Average  on  All,  6%). 

iEeaZ  estate  Zoans  (average  rate,  5.51  per  cent.) :    5%,  $125,000;    5}^%,  $3,489,700;    6%,  $206,800. 
PersonaZZoans  (average  rate,  5.84  per  cent.):  4^%,  $6,725;  5%,  $2,750;  5M%,  S68,380;  6%,  $46,051; 

6J-^%.  $41,800. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.35  per  cent.). 


Number  of  loans  not  over  $3,000  each,  193,  amounting  to  $288,981. 
21  real  estate  loans  made  during  year,  amounting  to  $161,700. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Feb.,  1922,  2% 

Aug.,  1922,  2% 
Number  of  deposits  during  year,  17,824,  amounting  to 


Number  of  withdrawals  during  year,  10,032,  amounting  to 
Net  decrease  in  amount  due  depositors 


$129,957  34 

129,843  87 

1,211,621  67 

$1,471,422  88 
1,491,816  89 

$20,394  01 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$50,000  U.  S.  Treas.  Certs.  4Ms 
1,000,000  United  States  4Ms 


Public  Funds,  Notes. 

1,000  E.  Longmeadow  5J^s 


Railroad  Bonds. 

$150,000  Baltimore  &  Ohio  4s 
50,000  Baltimore  &  Ohio  5s 
50,000  Boston  &  Albany  4s 

.    50,000  Boston  &  Albany  5s 
50,000  Boston  &  Lowell  4>i3 
50,000  B.  &  N.  Y.  Air  Line  4s 


Par  Value. 
$100,000  C,  B.  &  Q.  33^3 

100,000  C,  B.  &  Q.  4s 
50,000  Chi.,  Mil.  &  St.  Paul  43 

100,000  Conn.  River  4s 
50,000  Fitchburg  43 

100,000  Illinois  Central  3J^s 

125,000  Illinois  Central  4s 

100,000  Lake  Shore  &  Mich.  So.  4s 
25,000  Maine  Central  4^3 
50,000  Minn.,St.  P.  &  S.  Ste.  M.  4s 
50,000  N.  Y.  C.  &  H.  R.  3Hs 

150,000  N.  Y.  C.  &  H.  R.  4s 
50,000  N.  Y.  C.  &  H.  R.  5s 
50,000  N.  Y.  &  N.  E.  Term.  43 

100,000  N.  Y.,  N.  H.  &  H.  3Hs 

200,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  Old  Colony  4s 


Street  Railway  Bonds. 

Par  Value. 
$75,000  Boston  Elevated  4s 
50,000  Boston  Elevated  5s 

Telephone  Company  Bonds. 

$160,000  Am.  Tel.  &  Tel.  Co.  43 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$50,000  N.  B.  Gas  &  Ed.  Lt.  Co.  Ss 
75,000  Wore.  Gas  Lt.  Co.  5J43 

Bank  Stocks. 

Shs. 

195  Nl.  Shawmut  Bk.,  Boston 
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SPRINGFIELD  —  SPRINGFIELD    FIVE    CENTS    SAVINGS    BANK. 

425-427  MAIN   STREET. 

Incorporated  April  27,  1854.     Number  of  corporators,  34;  number  of  trustees,  15. 

Newbie  D.  "Winter,  President.  Ralph  W.  Ellis,  Treasurer. 

Albert  L.  Walters,  Clerk  of  the  Corporation.  Thbodoke  B.  Winter,  Assistant  Treasurer. 

Board  oj  Trustees:  *  Aaron  Bagg,  Donald  Birnie,  C.  L.  Chapin,  R.  "W.  Ellis,  Dwight  Gilmore, 
W.  P.  Hates,  Edward  Kronvall,  C.  E.  Ladd,  George  Leonard,  H.  D.  Marsh,  Oliver  Marsh, 
R.  O.  Morris,  W.  W.  Taplet,  N.  D.  Winter,  T.  B.  Winter. 

Board  of  Investment:    Oliver  Maesh,  C.  E.  Ladd,  T.  B.  Winter. 

Auditing  Committee:    George  Leonard,  Donald  Birnie,  C.  E.  Ladd. 

Deposits  draw  interest  from  fifteenth  day  of  each  month;  dividends  are  payable  January  20  and  July  20. 
Business  hours;  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Mondays,  6  to  8  p.m. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1922. 

Assets. 

Public  funds,  bonds  and  notes         .      ' $1,096,765  38 

Railroad  bonds  and  notes       .          .          .          .          .          .          .          .          .          .          .  2,325,815  63 

Street  railway  bonds ■•       ,      . 446,100  00 

Boston  Terminal  Co.  bonds  .          .          .          : 250,000  00 

Telephone  company  bonds     ...........  247,351  25 

Securities  acquired  in  settlement  of  indebtedness      .......  200  00 

1,570  loans  on  real  estate  (average  of  each,  $6,889.78)  .  .  .      $9,291,952  98 

Less  amount  due  to  mortgagors      .......  45,000  00 

9,246,952  98 

259  loans  on  personal  security         ..........  1,026,075  89 

Bank  building  and  fixtures  (estimated  value,  $400,000;  assessed  value,  $373,400)    .          .  200,000  00 

Deposits  in  national  banks  or  trust  companies           .......  75,416  68 

Cash  and  cash  items      ............  24,408  19 


Total  Assets  .         .         .         .         .  $14,939,086  00 


Liabilities. 

Due  depositors  on  28,639  accounts,  averaging  $479.87  each $13,743,077  96 

(Accounts  opened  during  year,  3,556;  closed,  3,184;  increase,  372) 
Christmas  and  other  club  deposits  .........  27,453  50 

Surplus:  —  , 

a.  GvLSbTanty  iund  (4-98%  of  deposits;  increase  during  year,  $18,786.39)  .  .  686,472  24 

b.  Profit  and  loss  (increase  during  year,  $24,223.27) 420,962  48 

Current  income:  — 

a.  Interest .  $77,621  29 

h.  Rent 9,795  99 

: $87,417  28 

Less  current  expenses  not  charged  off        .  .  $16,129  11 

Less  State  or  local  taxes  not  charged  off   .  .  10,501  68 

26,630  79 

60,786  49 

Unearned  discount         ............  333  33 

Total  Liabilities $14,939,086  00 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                  $15,476.67      $32,229.50     $3,600.00    $2,898.73       $8,848.86  $63,053.76 

Cost  per  $1,000  of  assets                1.03                  2.16                  .24                .19                    .59  4.21 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  2.94 


Gross  income  received  during  the  year,  $731,597.67. 


Bates  on  Investments  and  Loans  (Average  on  All,  5.28%). 

Real  estate  loans  (.a-verageisite,  5.56  per  cent.):   4M%,  $100,000;   5%,  $175,000;   5H%,  $7,592,102.99; 

6%,  $1,319,849.99;   6H%,  $60,000. 
Personal  loans  (average  rate,  5.87  per  cent.):   5%,  $88,120.89;   5^%,  $136,545;   6%,  $766,410;   &H%, 

$25,000;  6%%,  $10,000. 
Bonds,  stocks,  etc.  (average  rate  on  amoimts  invested,  4.54  per  cent.). 


Number  of  loans  not  over  $3,000  each,  1,032,  amounting  to  $1,810,558.49. 
221  real  estate  loans  made  during  year,  amoimting  to  $1,172,475. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  234% 

July,  1922,  2M% 
Number  of  deposits  during  year,  48,281,  amounting  to      . 


Number  of  withdrawals  during  year,  27,792,  amounting  to 
Net  increase  in  amount  due  depositors 


$281,583  35 

291,278  87 

3,287,942  51 

$3,860,804  73 
3,052,239  38 

$808,565  35 


SCHEDULE   OF  SECXTBITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$1,028,600  United  States  4Ms 

55,000  U.  S.  Victory  Notes  434s 
4,000  Springfield  33^s 

33,000  Springfield  4^3 


Bailroad  Bonds. 

$100,000  Baltimore  &  Ohio  4s 
100,000  Baltimore  &  Ohio  5s 
150,000  Boston  &  Albany  3}^s 
60,000  Boston  &  Albany  4s 
60,000  Boston  &  Albany  6s 
100,000  Boston  &  Lowell  4s  ' 
75,000  Boston  &  Lowell  43^s 
100,000  Boston  &  Maine  PAs 


Par  Value. 

850,000  Boston  &  N.  Y.  Air  Line  4s 
100,000  C,  B.  &  Q.  4s 
100,000  Fitchburg  4s 
150,000  Maine  Central  i}4a 

25,000  Maine  Central  5s 

50,000  New  England  4s 

75,000  New  England  5s 
150,000  N.  Y.  C.  &  H.  R.  3Hs 
160,000  N.  Y.  C.  &  H.  R.  5s 
150,000  N.  Y.,  N.  H.  &  H.  S^s 

50,000  N.  Y.,  N.  H.  &  H.  4s 
250,000  No.  Pacific  6s 
200,000  Old  Colony  4s 
125,000  Pennsylvania  4i^s 

25,000  Pennsylvania  5s 

15,000  Portland  Terminal  4s 

10,000  Providence  &  Worcester  4s 


Street  Railvray  Bonds. 

Par  Value. 
$100,000  Boston  Elevated  4s 
50,000  Boston  Elevated  5s 
50,000  Eastern  Mass.  43^3 
100,000  West  End  5s 
100,000  West  End  6s 
50,000  West  End  6Ms 


Telephone  Company  Bonds. 

$175,000  Am.  Tel.  &  Tel.  Co.  4s 
70,000  Am.  Tel.  &  Tel.  Co.  5s 
25,000  N.  E.  Tel.  &  Tel.  Co.  5s 
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SPRINGFIELD  —  SPRINGFIELD    INSTITUTION    FOR    SAVINGS. 

63   ELM   STREET. 

Incorporated  June  16,  1827.     Number  of  corporators,  70;  number  of  trustees,  17. 


"WiNFORD  N.  Caldwell,  President. 
Alfred  Leeds,  Clerk  of  the  Corporation. 


John  W.  B.  Brand,  Treasurer. 

Harold  W.  Hawkes,  1    .     .  ,     ^  „ 
,  XT    XT  r  Assistant  Treasurers. 

Alfred  H.  Hastings,  J 


Baord  of  Trustees:  L.  W.  Besse,  H.  L.  Bosworth,  J.  W.  B.  Brand,  W.  N.  Caldwell,  A.  W.  Damon, 
A.  W.  Gilbert,  Frederick  Harris,  W.  R.  Heady,  J.  W.  Kirkham,  Alfred  Leeds,  H.  A.  Let, 
W.  W.  McClench,  W.  L.  Mulligan,  A.  A.  Packard,  G.  D.  Pratt,  W.  H.  Sargeant,  H.  D. 

ViNING. 

'Board   of  Investment:    A.   W.   Damon,    J.    W.    B.    Brand,    Frederick    Harris,    J.   W.   Kirkham, 

W.  W.  McClench. 

Auditing  Committee:   *  G.  B.  Holbrook,  A.  A.  Packard,  G.  D.  Pratt. 

Deposits  draw  interest  from  the  first  day  of  each  month;   dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Mondays,  7  to  9  p.m. 


STATEMENT   OF    CONDITION,   OCTOBER   31,   1922. 

Assets. 


Public  funds,  bonds  and  notes         .      ^ 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

3,895  loans  on  real  estate  (average  of  each,  $4,965.62) 

Less  amount  due  to  mortgagors      .... 


487  loans  on  personal  security  ..... 

Bank  building  and  fixtures  {estimated  value,  $275,000;  assessed 
Taxes,  insurance,  etc.,  paid  on  mortgaged  properties 
Suspense  account  ....... 

Deposits  in  national  banks  or  trust  companies 

Cash  and  cash  items      ....... 


value, 


$19,583,525  00 
242,450  00 


$395,800) 


S2,918,622  66 
4,315,750  00 
603,000  00 
455,430  00 
229,000  00 
528,503  00 
1  00 


Total  Assets 


19,341,075  00 

5,694,200  00 

195,000  00 

3,737  27 

491  75 

196,924  15 

122,916  68 

.  $34,604,651  51 


Liabilities. 

Due  depositors  on  57,226  accounts,  averaging  $551.53  each 

{Accounts  opened  during  year,  6,463;  closed,  5,466;  increase,  997) 
Christmas  and  other  club  deposits  ...... 

Surplus:  — ■ 

a.  Guaranty  fund  {4-93%  of  deposits;  increase  during  year,  $4^,000) 

b.  Profit  and  loss  (increase  during  year,  $128,806.21) 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off        .  .  $33,183  04 

Less  State  or  local  taxes  not  charged  oS   .  .  11,170  90 


$31 


$314,538  42 


44,353  94 


Unearned  discount 
Suspense 


,561,907  34 

48,472  00 

559,000  00 
137,730  30 


Total  Liabilities 


270,184  48 
25,992  97 
1,364  42 

.  $34,604,651  51 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.  Advertising.  Other  Expenses.     Total. 

Amount  paid  for  $45,512.40      $67,716.85      $11,170.90    $8,145.75     $28,857.85  $161,403.75 

■Cost  per  $1,000  of  assets  1.31  1.96  .32  .23  .83 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    ...... 


4.65 
3.02 


Gross  income  received  during  the  year,  $1,833,708.83. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.33%). 

Real  estate  loans  (average  rate,  5.50  per  cent.):    5%,  $1,915;   5i^%,  $15,541,025;    6%,  $1,885,050. 
PersoTMZ  Zoans  (average  rate,  5.17  per  cent.):    4M%,  $10,000;   4M%,  S884,000;    4^%,  $615,000;    5%, 

$1,736,305;    5Vi%,  $25,000;    5K%-  $425,000;    53^%,  $991,660;    5^%,  $230,000;    6%,  $740,285; 

6M%,  $25,450;  7%,  $11,500. 
£onds,  stocks,  etp.  (average  rate  on  amounts  invested,  5.08  per  cent.). 

Number  of  loans  not  over  $3,000  each,  2,939,  amounting  to  $4,774,475. 
808  real  estate  loans  made  during  year,  amounting  to  $3,180,475. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2JC% 

July,  1922,  2}4% 
Number  of  deposits  during  year,  94,202,  amounting  to      . 


I'lumber  of  withdrawals  during  year,  53,954,  amounting  to 
Net  increase  in  amount  due  depositors 


$649,210  99 

666,595  05 

7,082,107  36 

$8,397,913  40 

6,760,730  58 

$1,637,182  82 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Tar  Value. 

$950  United  States  33^s 
:2,940,800  United  States  4}^s 

1,200  United  States  i%s 


Public  Funds,  Notes. 

S5,500  Hampden  5s 
2,000  W.  Springfield  4s 
50,000  W.  Sp  ingfield  4.35% 
30,000  W.  Springfield  4.40% 


Railroad  Bonds. 


$300,000 

150,000 

50,000 

100,000 

50,000 

225,000 

75,000 

150,000 

13,500 

50,000 

100,000 

250,000 

30,000 

50,000 

35,000 

319,000 

50,000 

130,000 

200,000 

285,000 


Baltimore  &  Ohio  4s 
Baltimore  &  Ohio  5s 
Bangor  &  Aroostook  5s 
Boston  &  Albany  3J/2S 
Boston  &  Albany  4s 
Boston  &  Albany  5s 
Boston  &  Maine  4s 
Boston  &  Maine  4J/2S 
Boston  &  Maine  6s 
Boston  &  Maine  7s 
C,  B.  &  Q.  31.^3 
Chi.,  Mil.  &  St.  Paul  4s 
Chi.,  Mil.  &  St.  Paul  5s 
Chi.  &  Northwestern  3Hs 
Chi.  &  Northwestern  4s 
Erie  &  Pittsbm-g  3J^s 
Fitchburg  4s 
Housa tonic  5s 
Illinois  Central  3J^3 
Illinois  Central  43 


Par  Value. 
$50,000  Lake  Shore  &  Mich.  So.  4s 
25,000  Louisville  &  Nashville  6s 
150,000  Maine  Central  4i^s 
50,000  Maine  Central  5s 
200,000  Michigan  Central  Sj-zs 
25,000  Mich.  C.-Det.  &  B.  C.  5s 
35,000  Mil.,  Lake  Shore  &  West.  5s 
50,000  Minn.,St.  P.  &  S.  Ste.  M.  4s 
65,000  Minn.,St.  P.  &  S.  Ste.  M.  5s 
110,000  N.  Y.  C.  &  H.  R.  3J^s 
100,000  N.  Y.  C.  &  H.  R.  4s 
150,000  N.  Y.  C.  &  H.  R.  5s 
600,000  N.  Y.,  N.  H.  &  H.  3j^s 
376,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  Pennsylvania  41^23 
40,000  Pennsylvania  5s 
50,000  Portland  Terminal  5s 


Street  Railway  Bonds. 

S50,000  Boston  Elevated  4s 
150,000  Boston  Elevated  53 

57,100  Eastern  Mass.  6s 

73,000  Holyoke  5s 
100,000  West  End  6s 
100,000  West  End  6Ms 

50,000  West  End  7s 

50,000  Worc.&  Blackstone  Val.  4^8 


Telephone  Company  Bonds. 

$400,000  Am.  Tel.  &  Tel.  Co.  4s 
100,000  N.  E.  Tel.  &  Tel.  Co.  53 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

Par  Value. 
$30,000  Lawrence  Gas  Co.  7s 
150,000  N.  B.  Gas  &  Ed.  Lt.  Co.  5s 
50,000  Wore.  Gas  Lt.  Co.  5^3 

Bank  Stocks. 

Shs. 

30  First  NI.  Bk.,  Adams 
30  Eliot  Nl.  Bk.,  Boston,  in  liq. 
1,000  First  Nl.  Bk.,  Boston 
133  Fourth-Atlantic  Nl.  Bk.,  Boston 
200  Merchants  Nl.  Bk.,  Boston 
25  Mt.  Vernon  Nl.  Bk.,  Boston,  in 
liq. 
1,000  Nl.  Shawmut  Bk.,  Boston 

43  Nl.  Union  Bk.,  Boston 
200  Second  Nl.  Bk.,  Boston 

50  Webster  &  Atlas  Nl.  Bk.,  Boston 
200  City  Nl.  Bk.,  Holyoke 

60  Hadley  Falls  Nl.  Bk.,Holyoke,  in 
Uq. 

60  Hadley  Falls  Tr.  Co.,  Holyoke 
100  Holyoke  Nl.  Bk. 

15  Lee  Nl.  Bk. 

70  Northampton  Nl.  Bk. 

44  Pittsfield  Nl.  Bk. 

216  Chapin  Nl.  Bk.,  Springfield 

400  Chicopee  Nl.  Bk.,  Springfield 

250  Springfield  Nl.  Bk. 

300  Springfield  S.  D.  &  T.  Co. 

804  Third  Nl.  Bk.,  Springfield 
20  Ware  Trust  Co. 
25  First  Nl.  Bk.,  Westfield 
25  Hampden  Nl.  Bk.,  Westfield 
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STONEHAM  —  STONEHAM  FIVE   CENTS   SAVINGS    BANK. 
375  MAIN   STREET. 

Incorporated  March  28,  1855.     Nmnber  of  corporators,  22;  number  of  trustees,  13. 

Fred  E.  Nickerson,  President.  Wilfred  A.  Smith,  Treasurer. 

Frank  J.  Howell,  Clerk  of  the  Corporation. 

Board  of  Trustees:  G.  E.  Bell,  C.  F.  Buck,  F.  H.  Chase,  C.  J.  Emerson,  H.  A.  Hill,  Luther  Hill, 
B.  J.  Hinds,  F.  J.  Howell,  F.  E.  Nickerson,  W.  A.  Smith,  W.  B.  Stevens,  J.  B.  Swan,  C.  M. 
White. 

Board  of  Investment:   F.  E.  Nickerson,  W.  B.  Stevens,  B.  J.  Hinds,  C.  F.  Buck,  J.  B.  Swan. 

Auditing  Committee:    F.  J.  Howell,  H.  A.  Hill,  B.  J.  Hinds. 

Deposits  draw  interest  from  first  Saturday  after  the  first  Wednesday  of  February,  May,  August  and 
November;  dividends  are  payable  the  first  Wednesday  of  May  and  November.  Business  hours: 
9  A.M.  to  2  P.M.;  Saturdays,  9  a.m.  to  12  m.;  also  Tuesdays,  6  to  8  p.m. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1922. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $261,155  30 

Railroad  bonds  and  notes       ...........  364,972  50 

Street  railway  bonds 104,530  00 

Boston  Terminal  Co.  bonds ;          .          .          .  35,142  50 

Telephone  company  bonds     ...........  23,977  50 

Gas,  electric  and  water  company  bonds  .........  33,890  00 

Stocks  of  banks  and  trust  companies        .........  1,000  00 

Securities  acquired  in  settlement  of  indebtedness      .          .          .          .          .          .          .  245  00 

25lloana  on  Teal  estate  (average  of  each,  $1,856.36)  .  .  .  .  $466,143  00 

Less  amount  due  to  mortgagors      .....  ...         200  00 

465,943  00 

21  loans  on  personal  security           ..........  31,295  00 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          .          .          .          .          .          .  19  23 

Deposits  in  national  banks  or  trvst  companies           .          .       '  .          .          .          .          .  25,708  61 

Cash  and  cash  items      ............  1,404  72 


Total  Assets $1,349,283  36 


Liabilities. 

Due  depositors  on  4,649  accounts,  averaging  $263.58  each  .....     $1,225,378  12 

{Accounts  opened  during  year,  341;  closed,  343;  decrease,  2) 
Surplus:  — 

a.  Guaranty  innd  (4.94%  of  deposits;  increase  during  year,  $1,447.35)  .  .  .  60,507  61 

b.  Profit  and  loss  (decrease  during  year,  $5,943.42)       ......  33,537  61 

Current  income:  — 

Interest $33,375  12 

Less  current  expenses  not  charged  off        .  .  $2,312  98 

Less  State  or  local  taxes  not  charged  off   .  .  1,202  12 


3,515  10 


29,860  02 


Total  Liabilities $1,349,283  36 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses.         Total 

Amount  paid  for  $2,368.04      $3,622.00        $293.00       $17.25  $502.49  $6,802.78 

Cost  per  $1,000  of  assets  1.75  2.68  .22  .01  .37  5.03 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  3.06 


Gross  income  received  during  the  year,  $64,656.60. 


Bates  on  Investments  and  Loans  (Average  on  All,  4.97%). 

Real  estate  loans  (average  rate,  6  per  cent.):  6%,  $464,943;  7%,  $1,000. 

Personal  loans  (average  rate,  5.89  per  cent.):   5i^%,  $10,000;   6%,  $18,295;   614%,  $3,000. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.63  per  cent.). 


Number  of  loans  not  over  $3,000  each,  232,  amounting  to  $282,053. 
11  real  estate  loans  made  during  year,  amounting  to  $67,825, 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Nov.,  1921,  2}i% 

May,  1922,  2M%       • 
Number  of  deposits  during  year,  5,542,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  3,566,  amounting  to 
Net  increase  in  amount  due  depositors 


$25,193  21 

25,650  49 

314,251  19 

$365,094  89 
328,124  61 

$36,970  28 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$10,000  U.  S.  Treas.  Notes  4^s 
243,000  United  States  4Ms 
5,000  San  Francisco,  Cal.,  4J^s 
11,000  Youngstown,  0.,  6s 


Railroad  Bonds. 

$32,000  Baltimore  &  Ohio  4i^s 
67,000  Boston  &  Maine  4s 

1,500  Boston  &  Maine  6s 
25,000  C,  B.  &  Q.  4s 
10,000  Chi.,  Mil.  &  St.  P.  4Hs 

5,000  Chi.  &  Northwestern  4s 


Par  Value. 

SIO.OOO  Fitchburg  4s 
41,000  Illinois  Central  3Hs 
49,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.  &  New  England  4s 
47,000  N.  Y.,  N.  H.  &  H.  3Hs 
25,000  N.  Y.,  N.  H.  &  H.  4a 
20,000  Old  Colony  4s 
7,000  Pennsylvania  45^s 
17,000  Portland  Terminal  iCo.  43 
5,000  Troy  &  Boston  73 
12,000  Upper  Coos  48 

Street  Railway  Bonds. 

$40,000  Boston  Elevated  4s 
18,000  Boston  Elevated  4Hs 
10,000  Eastern  Mass.  4J^s 


Par  Value. 

$25,000  West  End  4s 

5,000  West  End  5s 

8,000  Wore.  Consolidated  i}4s 

Telephone  Company  Bonds. 

$11,000  Am.  Tel.  &  Tel.  Co.  4s 
15,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$28,000  N.  Eng.  Power  Co.  5s 
10,000  Newb'p't  Gas  &  Elec.  Co.  Ss 

Bank  Stocks. 

Shs. 

10  Stoneham  Trust  Co. 
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TAUNTON  —  BRISTOL    COUNTY    SAVINGS    BANK. 
35   BROADWAY. 

Incorporated  March  2,  1846.     Number  of  corporators,  86;  number  of  trustees,  14. 

"Walter  T.  Soper,  President.  Alfred  B.  Sproat,  Treasurer. 

Randall  Dean,  Clerk  of  the  Corporation.  Chester  E.  Walker,  Assistant  Treasurer, 

Board  of  Trustees:  J.  L.  Anthony,  M.  T.  Barker,  C.  W.  Davol,  Randall  Dean,  C.  F.  Foster, 
F.  A.  Hubbard,  W.  R.  Mitchell,  T.  J.  Morton,  W.  R.  Park,  Jr.,  C.  V.  Sanders,  W.  T.  Soper, 
E.  A.  Thomas,  H.  P.  Thomas,  E.  K.  Vanderwarker. 

Board  of  Investment:   M.  T.  Barker,  C.  W.  Davol,  T.  J.  Morton,  "W.  T.  Soper,  E.  A.  Thomas. 

Aiiditing  Committee:    C.  F.  Foster,  C.  V.  S.u^ders,  W.  T.  Soper. 

Deposits  draw  interest  from  first  business  day  of  each  month;    dividends  are  payable  April  1  and 
October  1.     Business  hours:  9  a.m.  to  1  p.m.;  Saturdays,  9  i.n.  to  4  p.m. 

STATEMENT   OP   CONDITION,   OCTOBER   31,   1922. 

Assets. 

Public  funds,  bonds  and  notes $2,886,789  66 

Railroad  bonds  and  notes       ...........  1,711,875  00 

Street  railway  bonds 206,000  00 

Boston  Terminal  Co.  bonds 200,000  00 

Telephone  company  bonds     .          .          .          .          .          .          .          .          .          .          .  156,457  50 

Gas,  electric  and  water  company  bonds  .........  89,750  00 

Federal  Land  Bank  bonds 19,950  00 

Stocks  of  banks  and  trust  companies        .........  105,410  00 

465  loans  on  real  estate  {average  of  each,  $5,413.69)  ....       $2,523,600  00 

Less  amount  due  to  mortgagors      .  .  .  .  .  .  '      .  6,234  13 

2,517,365  87 

75  loans  on  personal  security            ..........  1,192,614  25 

Bank  building  and  fixtures  (estimated  value,  S30,000;  assessed  value,  $37,900)        .          .  10,000  00 

Deposits  in  national  banks  or  trust  companies           .......  138,942  61 

Cash  and  cash  items      ............  8,496  22 


Total  Assets  .         .         .         .         .    $9,243,651  11 


Liabilities. 

Due  depositors  on  13,797  accounts,  averaging  $609.23  each        .  .  .  .  .     $8,405,513  61 

{Accounts  opened  during  year,  1,611;  closed,  1,390;  increase,  2Z1) 
Surplus:  — 

a.  Guaranty  fund  {4.92%  of  deposits;  increase  during  year,  $20,785)      .  .  .  413,985  00 

6.  Profit  and  loss  {increase  during  year,  S24,212.26) 350,337  53 

Current  income:  — 

a.  Interest $41,355  19 

h.  Rent 160  00 

$41,515  19 

Less  current  expenses  not  charged  off        ....  .  1,248  13 


40,267  06 

Unearned  discoimt 26,693  66 

Suspense  account  ............  6,854  25 


Total  Liabilities $9,243,651  11 
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Total  Expenses  for  the  Year,  including  State  Taxes. 


State  Tax  (Net)  Salaries.  Rent.  Advertising.  Other  Expenses.        Total. 

Amount  paid  for  $15,643.77       $14,902.96       $800.00  $1,155.36        $3,836.70      $36,338.79 

Cost  per  $1,000  of  assets  1.69  1.61  .09  .12  .41  3.92 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  2.14 

Gross  income  received  during  the  year,  $484,619.53. 

Rates  on  Investments  and  Loans  (Average  on  All,  6.13%). 

EeoZ  estate  Zoans  (average  rate,  5.87  per  cent.):   5%,  $230,000;   53^%,  $200,000;   5M%,  $26,180;   6%, 

$2,061,185.87. 
Personal  loans  (average  rate,  5.20  per  cent.):   4H%,  $75,000;   4^%,  $190,480;    5%,  $407,085;    5M%, 

$130,000;    5J^%,  $190,350;   b%%,  $1,000;    6%,  $198,299.25;    6M%.  $400. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.78  per  cent.). 

Number  of  loans  not  over  $3,000  each,  357,  amounting  to  $467,482.19. 
140  real  estate  loans  made  during  year,  amounting  to  $523,400. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  diu-ing  year:  April,  1922,  2}4% 

Oct.,    1922,  2M%       . 
Niunber  of  deposits  during  year,  19,074,  amounting  to      .  .  . 


Number  of  withdrawals  during  year,  12,631,  amounting  to 
Net  increase  in  amount  due  depositors 


$176,990  48 

180,200  01 

1,687,853  4& 

$2,045,043  95 
1,681,492  73 

$363,551  22 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$30,000  U.  S.  Treas.  Bonds  4Ms 
75,000  U.  S.  Treas.  Notes  43^3 
50,000  U.  S.  Treas.  Notes  5Ks 
1,948,700  United  States  4}^s 

3,050  U.  S.  Victory  Notes  45is 
50,000  Michigan  S^s 
25,000  Oregon  5Ms 
50,000  Washington  5Ms 

4,000  Boston  4J4s 
126,000  Boston  5s 
30,000  Brockton  4s 
20,000  Cambridge  5s 

5,000  Cambridge  5}^s 
25,000  Canton,  0.,  5Jis 
25,000  Chelsea  4s 
11,000  Chelsea  5s 
25,000  Cincinnati,  0.,  S^s 
25,000  Cleveland,  0.,  53'2S 
15,000  Detroit,  Mich.,  5s 
50,000  Detroit,  Mich.,  63 
75,000  Fall  River  4s 
55,000  Jersey  City,  N.  J.,  5Hs 
10,000  Lawrence  55^23 
20,000  Los  Angeles,  Cal.,  43-^s 
35,000  Lowell  5s 
20,000  New  Bedford  4}^s 
15,000  New  Bedford  5}^s 
45,000  New  Bedford  5J^s 
25,000  Omaha,  Neb.,  5J/2S 
25,000  Portland,  Ore.,  5s 
10,000  St.  Paul,  Minn.,  6s 

5,000  Taunton  4s 
30,000  Agawam  5s 

Public  Funds,  Notes. 

85,000  Bristol  Co.  4i^s 


Federal  Land  Bank  Bonds. 

Par  Value. 
$20,000  Federal  Farm  Loan  5s 


Railroad  Bonds. 

$50,000  Baltimore  &  Ohio  4s 
25,000  Baltimore  &  Ohio  i^a 
10,000  Bangor  &  Aroostook  4s 
20,000  Bangor  &  Aroostook  5s 
75,000  Boston  &  Albany  3J^s 

100,000  Boston  &  Albany  5s 
50,000  Boston  &  Lowell  43/2S 
45,000  Boston  &  Maine  6s 
50,000  C,  B.  &  Q.  4s 

125,000  Chi.,  Mil.  &  St.  Paul  4^3 
50,000  Fitchburg  4s 
50,000  Fitchburg  4J^s 
50,000  IlUnois  Central  33.^s 
25,000  Lake  Shore  &  Mich.  So.  4s 
75,000  Louisville  &  Nashville  6s 
75,000  Maine  Central  4i.^s 
25,000  Maine  Central  5s 
50,000  Michigan  Central  Ss 
25,000  N.  Y.  C.  &  H.  R.  4s 
55,000  N.  Y.  C.  &  H.  R.  5s 
50,000  N.  Y.,  N.  H.  &  H.  3}'2S 

100,000  N.  Y.,  N.  H.  &  H.  4s 

100,000  Norfolk  &  Western  6s 
50,000  No.  Pacific  6s 

150,000  Old  Colony  4s 
50,000  Pennsylvania  41^3 
50,000  Portland  &  Ogdensb.  4Ms 
50,000  St.  P.,Minn.  &  Man.  43.^s 
50,000  St.  Paul  &  No.  Pac.  6s 
50,000  Vermont  Valley  iyis 
30,000  Wore,  Nash.  &  Roch.  4s 


Street  Railway  Bonds. 

Par  Value. 
$35,000  Boston  Elevated  4Hs 
15,000  Boston  Elevated  53 
21,000  East  Taunton  6s 
50,000  West  End  4s 
85,000  West  End  4}^s 


Telephone  Company  Bonds. 

$125,000  Am.  Tel.  &  Tel.  Co.  4s 
50,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$6,000  N.  B.  Gas  &  Ed.  Lt.  Co.  6s 
10,000  N.  B.  Gas  &  Ed.  Lt.  Co.  6J^s 
50,000  N.  E.  Power  Co.  5s 
25,000  Turners  Falls  P.&  Elec.Co.5s 


Bank  Stocks. 

Shs. 

89  Fourth-Atlantic  Nl.  Bk.,  Boston 
200  Merchants  Nl.  Bk.,  Boston 

50  Nl.  Rockland  Bk.,  Boston 
100  Nl.  Union  Bk.,  Boston 
100  Second  Nl.  Bk.,  Boston 

15  First  Nl.  Bk.,  No.  Easton 
200  Third  Nl.  Bk.,  Springfield 
100  Bristol  Co.Nl.  Bk., Taunton,  in  liq. 
100  Bristol  Co.  Trust  Co.,  Taunton 
150  Machinists  Nl.  Bk.,  Taunton 
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TAUNTON  —  TAUNTON    SAVINGS    BANK. 
COURT  STREET. 

Incorporated  February  9,  1869.     Number  of  corporators,  48;  number  of  trustees,  23. 

Henry  F.  Bassett,  President.  Reuben  W.  Chase,  Treasurer. 

(Office  vacant),  Clerk  of  the  Corporation. 

Board  of  Trustees:  Mabk  Anthont,  F.  E.  Austin,  H.  F.  Bassett,  A.  C.  Bent,  Edward  Blake,  Jr., 
Daniel  Caret,  H.  S.  Culver,  Albert  Fuller,  R.  M.  Leach,  Frederick  Ludlam,  W.  A. 
Merrill,  Nathan  Newbury,  W.  E.  Pratt,  W.  H.  Reed,  M.  A.  Rhodes,  A.  C.  Staples,  E.  H. 
Temple,  E.  A.  Tetlow,  F.  L.  Tinkham,  H.  W.  Tisdale,  D.  A.  Trefethen,  F.  R.  Washburn, 
F.  D.  Williams. 

Board  of  Investment:  H.  F.  Bassett,  H.  S.  Culver,  Nathan  Newbury,  A.  C.  Staples,  F.  L.  Tinkham, 
Albert  Fuller,  F.  D.  Williams. 

Auditing  Committee:    Mark  Anthony,  M.  A.  Rhodes,  E.  A.  Tetlow. 

Deposits  draw  interest  from  first  day  of  each  month;   dividends  are  payable  the  second  Monday  of 
January  and  July.     Business  hours:  9  a.m.  to  1  p.m.;  also  Saturdays,  2  to  5  p.m. 

STATEMENT   OF   CONDITION,  OCTOBER  31,  1922. 
Assets. 

Public  funds,  bonds  and  notes         .       •  .          .          .          .          .          .          .          .          .  SI, 678, 602  31 

Railroad  bonds  and  notes 1,074,198  80 

Street  railway  bonds     .          .          .          .          .          .          .          .          .          .          .          .  106,385  06 

Boston  Terminal  Co.  bonds 24,001  00 

Telephone  company  bonds     ...........  66,412  86 

Gas,  electric  and  water  company  bonds  .........  45,752  50 

Stocks  of  banks  and  trust  companies       .........  45,432  21 

Securities  acquired  in  settlement  of  indebtedness      .......  840  00 

561  loans  on  real  estate  (average  of  each,  SS,91S.19)  ....       $2,202,038  00 

Less  amount  due  to  mortgagors      .......  7,300  00 

2,194,738  00 

91  loans  on  personal  security           ..........  1,008,592  23 

Bank  building  and  fixtures  (estimated  value,  $75,000;  assessed  value,  $60,000)        .          .  70,000  00 

Deposits  in  national  banks  or  trust  companies           .......  109,163  50 

Cash  and  cash  items 14,276  29 

Total  Assets $6,438,394  76 


Liabilities. 

Due  depositors  on  13,183  accounts,  averaging  $435.51  each $5,741,362  59 

(Accounts  opened  during  year,  1,593;  closed,  1,A29;  increase,  164) 
Christmas  and  other  club  deposits  .  .  .  .  .  .  .  .  .  52,483  50 

Surplus:  — 

a.  Guaranty  innd  (4..97%  of  deposits;  increase  during  year,  $6,144-34)  ■  -  •  287,778  00 

b.  Tvo&t  andloss  (increase  during  year,  $85,186.44)    ......  236,191  20 

Current  income:  — 

Interest $102,337  88 

Less  current  expenes  not  charged  off        ....  .  6,536  52 

95,801  36 

Unearned  discount         ............  24,778  11 


Total  Liabilities $6,438,394  76 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net)        Salaries.             Rent.      Advertising      Other  Expenses.  Total. 

Amount  paid  for                      $11,269.79    $11,323.89      $1,812.00       $869.86      $6,052.01  $31,327.55 

Cost  per  $1,000  of  assets                   1.75               1.76                 .28               .13                 .94  4.86 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  2.83 

Gross  income  received  during  the  year,  $329,027.42. 
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Rates  on  Investments  and  Loans  (Average  on  All,  5.14%). 

Real   estate   loans    (average  rate,   6.01    per   cent.):  5%,    $12,000;    5>^%,   $91,000;    5J^%    $37  800- 

6%,  $1,884,588;  63^%,  $138,475;  7%,  $30,875. 
Personal  loans  (average  rate,  4.84  per  cent.):    4%%,  $15,000;   4J^%,  $330,000;   4J^%,  $185  000-    5% 

$357,806;   5M%,  $60,000;   53^%,  $17,255;   6%,  $43,531.23.  '        ' 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.61  per  cent.). 

Number  of  loans  not  over  $3,000  each,  414,  amounting  to  $526,374. 
Ill  real  estate  loans  made  during  year,  amounting  to  $621,250. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2}4% 

July,  1922,  2M% 
Number  of  deposits  during  year,  22,015,  amounting  to      . 


Number  of  withdrawals  during  year,  12,249,  amounting  to 
Net  increase  in  amount  due  depositors 


$120,678  82 

122,668  28 

1,326,784  87 

$1,570,131  97 
1,428,736  89 

$141,395  08 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$30,000  U.  S.  Treas.  Bonds  4Ms 

114,900  U.  S.  Treas.  Notes  4^3 

25,000  U.  S.  Treas.  Notes  5Hs 

25,000  U.  S.  Treas.  Notes  5^3 

100  United  States  S}4s 

886,850  United  States  4^3 
10,000  California  4}^s 
48,000  Massachusetts  3Hs 
25,000  Michigan  5%s 
30,000  Oregon  43-^8 
10,000  Washington  6s 
20,000  Aiu-on,  0.,  63 
60,000  Boston  3Hs 
12,000  Boston  4s 
15,000  Boston  5s 
5,000  Chelsea  4s 
25,000  Cleveland,  0.,  5Hs 
15,000  Columbus,  0.,  5}^s 
10,000  Dayton,  0.,  SJis 
15,000  Detroit,  Mich.,  5s 
10,000  Detroit,  Mich.,  5%s 
10,000  Detroit,  Mich.,  6s 
20,000  Fall  River  4i^s 
10,000  Fall  River  5}4s 
15,000  Jersey  City,  N.  J.,  5}4s 
20,000  Los  Angeles,  Cal.,  5s 
10,000  Los  Angeles,  Cal.,  5^3 
25,000  Lowell  4i^s 
5,000  Lynn  4s 
15,000  Lynn  5s 
10,000  Maiden  5s 
10,000  Minneapolis,  Minn.,  4s 
20,000  New  Bedford  5s 
10,000  New  Bedford  5Ms 
15,000  Oakland,  Cal.,  5J^s 
15,000  Omaha,  Neb.,  5s 
12,000  Springfield  S^s 
5,000  Taunton  5^3 
18,500  Worcester  4^3 
8,000  Wakefield  43 


Public  Funds,  Notes. 

Par  Value. 

S25,000  Taunton  4143 
21,000  Dartmouth  4s 
10,000  Dighton  4s 

500  Dighton  iVis 
2,000  Dighton  5Ks 
12,400  Dighhton  6s 
10,000  Plymouth  4s 

Railroad  Bonds. 

S35,000  Atch.,  Top.  &  Santa  Fe  4s 
20,000  Baltimore  &  Ohio  3}^s 
10,000  Baltimore  &  Ohio  4s 
20,000  Baltimore  &  Ohio  5s 
20,000  Bangor  &  Aroostook  4s 
50,000  Beech  Creek  4s 
50,000  Boston  &  Albany  SJ^s 
50,000  Boston  &  Maine  4s 
22,500  Boston  &  Maine  63 
15,000  Boston,  R.  B.  &  Lynn  43^s 
30,000  C,  B.  &  Q.  33^3 
8,000  C,  B.  &  Q.  4s 
30,000  Chi.,  Mil.  &  St.  Paul  4s 
17,000  Chi.  &  Northwestern  5s 
15,000  Chi.,  R.  I.  &  Pac.  4s 
25,000  Cleveland  &  Pitts.  3}^s 
27,000  Danbury  &  Norwalk  4s 
10,000  Delaware  &  Hudson  4s 
25,000  Erie  &  Pittsburgh  33-23 
20,000  Fitchburg  4s 
20,000  Fitchburg  43^s 
25,000  Ilhnois  Central  33-^3 
20,000  Illinois  Central  4s 
25,000  Lake  Shire  &  Mich.  So.  33^ 
20,000  Louisville  &  Nashville  6s 
25,000  Maine  Central  43^s 
40,000  Michigan  Central  33^3 
20,000  Minn.,  St.  P.  &  S.  Ste.  M.  5s 
15,000  New  England  5s 
25,000  N.  Y.  C.  &  H.  R.  33^s 
50,000  N.  Y.  C.  &  H.  R.  53 
20,000  N.  Y.,  N.  H.  &  H.  R.  33^3 
50,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Pacific  43 


Par  Value. 

$15,000  No.  Pacific  6s 

50,000  Old  Colony  4s 

25,000  Pennsylvania  43^s 

25,000  Pennsylvania  5s 

30,000  Pitts.,  Va.  &  Charleston  43 

20,000  Portland  Terminal  Co.  43 
5,000  Sioux  City  &  Pac.  syis 

10,000  Union  Pacific  4s 

20,000  Vermont  Val.  43^s 

20,000  Wore,  Nash.  &  Roch.  4s 

Street  Railway  Bonds. 

S25,000  Boston  Elevated  4s 
20,000  Boston  Elevated  5s 
22,000  Eastern  Mass.  43^3 
30,000  West  End  43 
10,000  West  End  43^s 
20,000  Wore.  Consolidated  43^3 

Telephone  Company  Bonds. 

S60,000  Am.  Tel.  &  Tel.  Co.  43 
10,000  N.  E.  Tel.  &  Tel.  Co.  53 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$10,000  Lawrence  Gas  Co.  7s 
10,000  N.  B.  Gas  &  Ed.  Lt.  Co.  5s 
10,000  N.  B.  Gas  &  Ed.  Lt.  Co.  73 
5,000  Newb'p't  Gas  &  Elec.  Co.  53 
11,000  N.  E.  Power  Co.  5s 

Bank  Stocks. 

Shs. 

12  Boylston  Nl.  Bk.,  Boston 

13  Fourth-Atlantic  Nl.  Bk.,  Boston 
6  Merchants  Nl.  Bk.,  Boston 

33  Mt.  Vernon  Nl.  Bk.,Boston,  in  liq. 
20  Second  Nl.  Bk.,  Boston 

17  Webster  &  Atlas  Nl.  Bk.,  Boston 
4  First  Nl.  Bk.,  New  Bedford 
200  Merchants  Nl.  Bk.,  New  Bedford 

34  Bristol  Co.Nl.  Bk.,Taunton,  in  liq. 
58  Bristol  County  Tr.  Co.,  Taunton 

9  Machinists  Nl.  Bk.,  Taunton 
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TURNERS    FALLS  —  CROCKER    INSTITUTION    FOR    SAVINGS. 

52  AVENUE  A. 

Incorporated  April  3,  1869.     Number  of  corporators,  39;  number  of  trustees,  17. 

James  A.  Gunn,  President.  Nokman  P.  Farwell,  Treasurer^ 

Charles  R.  STOtrGHTON,  Clerk  of  the  Corporation. 

Board  of  Trustees:  E.  L.  Bartlett,  H.  D.  Bardwell,  H.  B.  Barton,  A.  C.  Bubnham,  C.  A.  Davis^ 
N.  P.  Farwell,  Porter  Farwell,  E.  L.  Goddard,  J.  A.  Gunn,  J.  A.  Gunn,  Jr.,  H.  M.  Harlow, 
Gottlieb  Koch,  J.  J.  Leaky,  F.  H.  Montague,  A.  R.  Smith,  George  Starbuck,  C.  R. 
Stoughton. 

Board  of  Investment:    J.  A.  Gunn,  E.  L.  Goddard,  J.  J.  Leart. 

Auditing  Committee:   C.  R.  Stoughton,  J.  J.  Leary,  J.  A.  Gunn,  Jr. 

Deposits  draw  interest  from  first  day  of  each  month:   dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 

STATEMENT    OF    CONDITION,   OCTOBEK   31,  1922. 

Assets. 

Public  funds,  bonds  and  notes $518,474  00 

Railroad  bonds  and  notes       ...........  356,555  30 

Street  railway  bonds 105,398  75 

Telephone  company  bonds     ...........  39,775  00 

Gas,  electric  and  water  companj'  bonds  .........  20,000  00 

Stocks  of  banks  and  trust  companies 7,500  00 

Securities  acquired  in  settlement  of  indebtedness      .;.....  30  00 
381  loans  on  real  estate  (average  of  each,  $6,197.46)  ....       $1,990,232  00 

Less  amount  due  to  mortgagors 10,000  GO 

1,980,232  00 

115  loans  on  personal  security         ..........  283,072  53 

Bank  building  and  fixtures  (estimated  value,  $53,000;  assessed  value,  $28,000)        .          .  46,000  00 

Deposits  in  national  banks  or  trust  companies 26,382  04 

Cash  and  cash  items 8,649  89 


Total  Assets $3,392,069  51 


Liabilities. 


Due  depositors  on  5,559  accounts,  averaging  $566.46  each  .  .  .  .  ,    $3,148,969  71 

(^Accounts  opened  during  year,  472;  closed,  S96;  increase,  76) 
Surplus:  — 

a.  G\ia,i&nty  iund  (4.93%  of  deposits;  increase  during  year,  $3,352.20)  .  .  .  155,182  64 

b.  Profit  and  loss  (increase  during  year,  $16,750.38)     ......  73,627  34 

Current  income:  — 

o.  Interest $18,712  44 

b.  Rent 145  46 


$18,857  90 

Less  current  expenses  not  charged  off        ....  .  4,568  08 


14,289  82 


Total  Liabilities   .....    $3,392,069  61 
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Total  Expenses  for  the  Year,  includiins  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent.      Advertising    Other  Expenses.  Total. 

Amount  paid  for                         $3,459.28      $7,779.00      $1,200.00       $508.61      $2,381.69  $15,328.58 

Cost  per  $1,000  of  assets                   1.02               2.29                 .35               .15                 .70  4.51 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


3.14 


Gross  income  received  during  the  year,  $183,483.91. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.25%). 

Real  estate  loans  (average  rate,  53^  per  cent.):   5J^%,  $1,980,232. 

PersoreaZ  Zoans  (average  rate,  5.91  per  cent.):   5%,  $18,236.75;   5K%,  $11,195;   6%,  $253,640.78, 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.61  per  cent.). 


Number  of  loans  not  over  $3,000  eact,  369,  amounting  to  $360,274.53. 
49  real  estate  loans  made  during  year,  amounting  to  $180,425. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2J^% 

July,  1922,  2M% 
Number  of  deposits  during  year,  6,527,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  3,544,  amounting  to 
Net  increase  in  amount  due  depositors 


$66,086  37 

67,821  07 

497,545  24 

$631,452  68 
488,219  32 

$143,233  36 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$231,000  United  States  4^s 
150,000  United  States  48.^8 

10,000  Massachusetts  4s 

20,000  Missouri  5s 

Public  Funds,  Notes. 

$25,000  Boston  3Ms 
20,000  Fall  River  43 

5,000  GiU  4Ms 

6,000  GiU  OS 
10,000  Montague  i%3 
30,000  Montague  5s 
11,000  Turners  FaUs  (F.D.)  4^3 

4,500  Turners  FaUs  (F.D.)  5^3 

5,000  Turners  Falls  (F.  D.)  6b 

Railroad  Bonds. 

S3,000  Atch.,  Top.  &  Santa  F6  43 
15,000  Baltimore  &  Ohio  4s 
30,000  Baltimore  &  Ohio  43/^3 


Par  Value. 

$25,000  Baltimore  &  Ohio  Ss 
49,000  Boston  &  Maine  4s 
10,000  Boston  &  Maine  4^3 
10,000  Chi.,  Mil.  &  St.  Paul  43 
10,000  Chi.,  Mil.  &  St.  Paul  4Hs 
10,000  Chi.,  R.  I.  &  Pac.  4s 

2,000  Conn.  &  Pass.  Rivers  4s 
10,000  Delaware  &  Hudson  Co.  4 

8,000  Fitehburg  43 
12,000  Fitehburg  43^3 
15,000  Fitehburg  5s 
16,000  Illinois  Central  3^3 
15,000  lUinois  Central  4s 
10,000  Louisville  &  Nashville  53 

5,000N.  Y.,  N.  H.  &H.3>^s 
35,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Maine  Seaport  53 
15,000  No.  Pacific  4^3 
13,000  Old  Colony  4s 
30,000  Pennsylvania  iHs 
10,000  Vermont  Val.  4^3 

5,000  Wore,  Nash.  &  Roch.  4s 


Street  Railway  Bonds. 

Par  Value. 

810,000  Boston  Elevated  43 
40,000  Boston  Elevated  4Hs 
15,000  Eastern  Mass.  4}-2S 
5,000  Fitehburg  &  Leom.  7s 
10,000  Hoosac  Valley  4s 
10,000  West  End  4^3 
10,000  West  End  5s 
10,000  Wore.  Consolidated  41-^3 

Telephone  Company  Bonds. 

S20,000  Am.  Tel.  &  Tel.  Co.  43 
25,000  Am.  Tel.  &  Tel.  Co.  53 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$20,000  Turners  FaUs  P.  &  Elec.Co.5s 

Bank  Stocks. 

Shs. 

75  Crocker  Nl.  Bk.,  Turners  Falls 
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UXBRIDGE  —  UXBRIDGE    SAVINGS    BANK. 


NORTH  MAIN   STREET. 


Incorporated  June  3,  1870.     Number  of  corporators,  43;  number  of  trustees,  20. 


Charles  W.  Scott,  President. 

Charles  E.  Cook,  Clerk  of  the  Corporation. 


MiLLENS  W.  Taft,  Treasurer. 

Eva  G.  Salmon,  Assistant  Treasurer. 


Board  of  Trustees:  E.  E.  Albee,  F.  W.  Barnes,  C.  A.  Barton,  F.  P.  Brady,  C.  E.  Cook,  S.  V.  Crane, 
A.  E.  Donald,  F.  J.  Hamilton,  W.  E.  Hayward,  W.  L.  Haywaed,  C.  E.  W.  Matthews,  H.  D. 
McCowAN,  R.  H.  Newell,  C.  A.  Root,  W.  E.  Schuster,  C.  W.  Scott,  A.  C.  Seagrave,  Arthur 
Wheelock,  S.  H.  Wheelock,  J.  W.  Wixtead. 


Board   of  Investment:    C. 


W.   Scott,   W.   E.   Hayward,   Arthur    Wheelock,    F.   J.   Hamilton, 
C.  A.  Barton,  A.  C.  Seagrave. 


Auditing  Committee:    C.  E.  Cook,  C.  E.  W.  Matthews,  S.  H.  Wheelock. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  5  and 
July  5.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  Fridays,  7  to  8  p.m.,  for 
deposits  only. 

STATEMENT   OF   CONDITION,  OCTOBER   31,  1922. 

Assets. 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes       .... 

Street  railway  bonds     ..... 

Telephone  company  bonds     .... 

Gas,  electric  and  water  company  bonds  . 

Stocks  of  banks  and  trust  companies 

342  loans  on  real  estate  (average  of  each,  $3,797.9. 

Less  amount  due  to  mortgagors 

24  loans  on  personal  security 
Bank  building  and  fixtures  {estimated  value,  $20,000; 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ..... 


$1,306,538  00 
7,650  00 


$357,102  30 
276,945  00 
62,670  00 
40,637  50 
15,000  00 
15,410  00 


assessed  value,  $12,000) 


Total  Assets 


1,298,888  00 

119,727  00 

15,500  00 

37,683  65 

2,601  07 

$2,242,164  52 


Liabilities. 

Due  depositors  on  3,404  accoimts,  averaging  $608.44  each 

(Accounts  opened  during  year,  897;  closed,  338;  increase,  59) 
Christmas  and  other  club  deposits 
Surplus:  — 

a.  Guaranty  fund  (3.28%  of  deposits;  increase  during  year,  $6,000) 

b.  Profit  and  loss  (increase  during  year,  $6,952.69) 
Current  income:  — 

Interest  .  •  .  .  .  .  . 

Less  current  expenses  not  charged  off        ....  . 

Unearned  discount         ......... 

Total  Liabilities   . 


$36,503  37 
3,410  04 


2,071,135  50 

14,330  50 

68,350  00 
51,504  43 


33,093  33 
3,750  76 

$2,242,164  52 
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Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses.        Total 

$2,619.46       $4,815.00        $750.00     $348.79         $2,667.95     $11,201.20 
1.17  2.15  .33  .16  1.19  5.00 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


3.50 


Gross  income  received  during  the  year,  $119,013.71. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.50%). 

Real  estate  loans  (average  rate,  6.12  per  cent.):   5J^%,  $40,000;   6%,  $1,035,788;   6J^%,  $83,250;   7%, 

$139,850. 
Personal  loans  (average  rate,  4.83  per  cent.):    4^%,  $5,000;    4%%,  $13,400;    5%,  $66,797;    53^% 

$16,000;  6%,  $11,730. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.54  per  cent.). 

Number  of  loans  not  over  $3,000  each,  179,  amounting  to  $242,593. 
110  real  estate  loans  made  during  year,  amounting  to  $415,900. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  234% 

July,  1922,  2M% 
Number  of  deposits  during  year,  6,001,  amounting  to        .  .  . 


$41,268  08 

43,616  81 

416,352  16 


Number  of  withdrawals  during  year,  2,390,  amounting  to 
Net  increase  in  amount  due  depositors 


$501,237  05 
329,107  46 


$172,129  59 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

S40,000  U.  S.  Treas.  Notes  4Ms 
170,150  United  States  4}43 
60,000  U.  S.  Victory  Notes  i%s 

Public  Funds,  Notes. 

$5,000  Hampton  Co.  53^s 

2,000  MillviUe  6s 

6,400  Norwood  Ss 
60,000  Uxbridge  i^a 
20,000  Uxbridge  5s 

Railroad  Bonds. 

$10,000  Atch.,  Top.  &  Santa  ¥6  4s 
15,000  Baltimore  &  Ohio  41-^3 
10,000  Baltimore  &  Ohio  5s 
5,000  Boston  &  Albany  4s 
5,000  Boston  &  Albany  5s 
2,000  Boston  &  Maine  3}'2S 
5,000  Boston  &  Maine  4s 
10,000  Boston,  R.  B.  &  Lynn  43^s 
10,000  C,  B.  &  Q.  4s 


Par  Value. 
$5,000  Chi.,  Mil.  &  St.  Paul  4s 
20,000  Chi.,  Mil.  &  St.  Paul  4Ks 
15,000  Fitchburg  4s 
30,000  Illinois  Central  SJ-^s 
10,000  Louisville  &  Nash\'ille  5s 
10,000  Maine  Central  4}^s 
10,000  Michigan  Central  3}^s 
15,000  N.  Y.  C.  &  H.  R.  4s 
24,000  N.  Y.,  N.  H.  &  H.  3^3 

5,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Pacific  4i/^s 
18,000  Pennsylvania  43^s 
10,000  Portland  &  Rum.  Falls  4s 
10,000  Portland  Terminal  43 

5,000  Providence  &  Worcester  4s 
10,000  So.  Pacific  4s 

5,000  Upper  Coos  4i^s 

Street  Railway  Bonds. 

$20,000  Boston  Elevated  43 
10,000  Boston  Elevated  41^3 
5,000  Boston  Elevated  5s 


Par  Value. 
$6,000  Eastern  Mass.  43^3 
10,000  Lynn  &  Boston  5s 
3,000  Mil.,  Holliston  &  Fram.  7s 
10,000  West  End  4s 

Telephone  Company  Bonds. 

$43,000  Am.  Tel.  &  Tel.  Co.  4s 
3,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$5,000  Pittsfield  Electric  Co.  6s 
10,000  Wore.  Gas  Lt.  Co.  53is 

Bank  Stocks. 

Shs. 

25    NI.  Shawmut  Bk.,  Boston 
20    CUnton  Tr.  Co.,  Clinton 
293^  FrankUn  Ni.  Bk. 
4    Millbury  Nl.  Bk. 
78  Blackstone  Nl.  Bk.,  Uxbridge 
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WAKEFIELD  —  WAKEFIELD    SAVINGS    BANK. 


399    MAIN   STREET. 


Incorporated  May  26,  1869.     Number  of  corporators,  .58;  number  of  trustees,  15. 


John  W.  White,  President. 

Arthur  L.  Wiley,  Clerk  of  the  Corporation. 


Melvin  W.  Boaedman,  Treasurer. 
Frances  A.  Mansfield,  Assistant  Treasurer. 


Board  of  Trustees:  W.  O.  Abbott,  F.  H.  Atwood,  M.  W.  Boardman,  E.  T.  Bonnet,  Hugh  Connell, 
H.  M.  Dolbeare,  a.  L.  Evans,  J.  L.  Gooch,  J.  S.  Griffiths,  A.  T.  Locke,  W.  A.  Mann,  C.  E. 
Walton,  J.  W.  White,  A.  L.  Wilet,  C.  N.  Winship. 

Board  of  Investment:    M.  W.  Boardman,  Hugh  Connell,  J.  L.  Gooch,  A.  T.  Locke. 

Auditing  Committee:   W.  O.  Abbott,  A.  L.  Wilet,  W.  A.  Mann,  J.  W.  White. 

Deposits  draw  interest  from  the  first  day  of  each  month;  dividends  are  payable  on  the  third  Wednesday 
of  February  and  August.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.  Mondays 
and  the  first  business  day  of  each  month  from  6.30  to  8.30  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1922. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds   . 

Telephone  company  bonds     . 

Gas,  electric  and  water  company  bonds  . 

Stocks  of  banks  and  trust  companies 

585  loans  on  real  estate  (average  of  each,  $1,806. IS) 

Less  amount  due  to  mortgagors 


$1,074,430  00 
18,400  00 


48  loans  on  personal  security  ........ 

Bank  building  and  fixtures  {estimated  value,  $13,654.69;  assessed  value,  $10,000) 
Deposits  in  national  banks  or  trust  companies  ..... 

Cash  and  cash  items      .......... 


Total  Assets 


$781,726  81 
366,162  50 
94,669  00 
50,000  00 
53,882  00 
109,725  00 
19,300  00 


1,056,030  00 

381,225  00 

13,654  69 

32,154  00 

6,517  74 

$2,965,046  74 


Liabilities. 

Due  depositors  on  9,410  accounts,  averaging  $296.01  each  ..... 

(Accounts  opened  during  year,  1,318;  closed,  714;  increase,  604) 
Surplus:  — 

a.  Guaranty  fund    (3.40%  of  deposits;  increase  during  year,  $6,670.24) 

b.  Fio&t  and  loss  (increase  during  year,  $11,349.50)    ...... 

Current  income:  — 

Interest $37,651  70 

Less  current  expenses  not  charged  oil        ....  .  2,701  75 


2,786,080  21 


94,650  43 
49,366  15 


34,949  95 


Total  Liabilities 


$2,965,046  74 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

Amount  paid  for  $4,256.04        $6,557.34       $360.00       $245.00  $3,281.69      $14,700.07 

Cost  per  $1,000  of  assets  1.43  2.21  .12  .08  1.11  4.95 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  3.40 


Gross  income  received  during  the  year,  $151,272.91. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.25%). 

Real  estate  loans  (average  rate,  6  per  cent.):  6%,  $1,056,030. 

Personal  loans  (average  rate,  5.44  per  cent.):    4>^%,  $25,000;    5%,  $107,800;    5K%,  $10,000;    53^%, 

$115,000;  5M%,  $50,000;  6%,  $73,425. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.67  per  cent.). 


Number  of  loans  not  over  $3,000  each,  541,  amounting  to  $738,555. 
104  real  estate  loans  made  during  year,  amounting  to  $243,950. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Feb.,  1922,  2J^% 

Aug.,  1922,  2Ji% 
Number  of  deposits  during  year,  21,584,  amounting  to      . 


Number  of  withdrawals  diiring  year,  19,030,  amounting  to 
Net  increase  in  amount  due  depositors 


$53,382  62 

56,611  69 

949,425  26 

1,059,419  57 
810,197  45 


$249,222  12 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$772,900  United  States  4Ms 

850  U.  S.  Victory  Notes  i%s 
10,000  U.  S.  Treas.  Bonds  41^3 
10,000  Duluth,  Minn.,  6s 
13,000  Wakefield  Sj^s 


Public  Funds,  Notes. 

$20,000  Hampden  Co.  5J^s 


Railroad  Bonds. 

$5,000  Baltimore  &  Ohio  SMs 
5,000  Baltimore  &  Ohio  4s 
10,000  Baltimore  &  Ohio  43^s 
15,000  Baltimore  &  Ohio  5s 


Par  Value. 
$6,000  Bangor  &  Aroostook  4s 

5,000  Bangor  &  Aroostook  5s 

5,000  Boston  &  Albany  3Ms 

5,000  Boston  &  Maine  4s 
10,000  Boston  &  Maine  4^3 
20,000  Chi.,  Mil.  &  St.  Paul  4s 
20,000  Chi.,  Mil.  &  St.  Paul  i^s 
10,000  Cleveland  &  Pitts.  3Hs 
30,000  Fitchburg  4s 
30,000  Illinois  Central  3J^s 

5,000  Louisville  &  Nashville  5s 

5,000  Me.  Cent.-E.  &  N.  A.  4s 
10,000  Minn., St.  P.  &  S.  Ste.  M.  5s 
10,000  No.  Maine  Seaport  5s 
44,000  No.  Pacific  6s 
25,000  N.  Y.  C.  &  H.  R.  4s 
34,000  N.  Y.  C.  &  H.  R.  5s 
30,000  N.  Y.,  N.  H.  &  H.  4s 
11,000  Old  Colony  4s 
15,000  Pennsylvania  4Hs 

5,000  Portland  &  Ogdensburg  i^s 
17,000  So.  Pacific  4s 

4,000  Upper  Coos  4s 

4,000  Upper  Coos  4Hs 


Street  Railway  Bonds. 

Par  Value. 
$15,000  Boston  Elevated  4s 

5,000  Boston  Elevated  4i^s 
36,000  West  End  4s 
22,000  West  End  4i^s 
20,000  West  End  6Ms 

Telephone  Company  Bonds. 

$50,000  Am.  Tel.  &  Tel.  Co.  4s 
11,000  N.  E.  Tel.  &  Tel.  Co.  Ss 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$10,000  Marl.  &  Hud.  Gas  Co.  5}^s 
25,000  N.  B.  Gas  &  Ed.  Lt.  Co.  6^3 
10,000  Newb'p't  Gas  &  Elec.  Ss 
55,000  N.  E.  Power  Co.  5s 
15,000  Turners  Falls  Power  Co.  5s 

Bank  Stocks. 

Shs. 
16  Second  Nl.  Bk.,  Boston 
118  Wakefield  Trust  Co. 
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702   MAIN   STREET. 

Incorporated  March  18,  1853.     Number  of  corporators,  98;  number  of  trustees,  18. 


George  R.  Beal,  President. 


William  B.  Comstock,  Treasurer. 


Aethur  H.  Paul,  Clerk  of  the  Corporation. 


Board  of  Trustees:   C.  F.  Allen,  T.  H.  Armstrong,  G.  R.  Beal,  H.  P.  Buncher,  W.  B.  Comstock, 

B.  E.  Dennen,  C.  F.  French,  C.  J.  McCormick,  C.  O.  Morrill,  J.  P.  Morrissbt,  A.  H.  Paul, 

C.  W.  Potter,  J.  M.  Quinn,  K.  P.  Smith,  C.  F.  Stone,  G.  B.  Willaed,  Gleason  Wood,  J.  R. 
Worcester. 

Board  of  Investment:  C.  O.  Morrill,  T.  H.  Armstrong,  J.  R.  Worcester,  C.  F.  Allen,  C.  W.  Potter, 

G.  R.  Beal. 

Auditing  Committee:   C.  O.  Morrill,  A.  H.  Paul,  H.  P.  Buncher. 

Deposits  draw  interest  from  tenth  day  of  each  month;  dividends  are  payable  the  tenth  day  of  April 
and  October.  Business  hours:  8.30  a.m.  to  2.30  p.m.;  Saturdays,  8.30  a.m.  to  12  m.;  also  Wednes- 
days, for  deposits  only,  7  to  8  p.m. 


STATEMENT   OF   CONDITION,    OCTOBER   31,   1922. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds     . 

Gas,  electric  and  water  company  bonds  _ 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

1,170  loans  on  real  estate  {average  of  each,  $3,410.32) 

Less  amount  due  to  mortgagors      .... 


$4,045,646  95 
55,577  66 


58  loans  on  personal  security  ........ 

Bank  building  and  fixtures  {estimated  value,  $62,000;  assessed  value,  §59,000) 
Taxes,  insurance,  etc.,  paid  on  mortgaged  properties  .... 

Deposits  in  national  banks  or  trust  companies  .  .  .  ,  . 

Cash  and  cash  items      .......... 

Total  Assets 


$843,414  11 

1,381.122  50 

134,773  50 

127,533  75 

19,345  00 

104,675  75 

1,425  00 


3,990,069  29 

318,835  00 

45,500  00 

1,977  99 

44,090  96 

4,942  71 

$7,017,705  56 


Liabilities. 

Due  depositors  on  13,806  accounts,  averaging  $461  each   . 

{Accounts  opened  during  year,  756;  closed,  1,052;  decrease,  296) 
Surplus:  — 

a.  Guaranty  fund  {5.01%  of  deposits;  increase  during  year,  $13,000) 

b.  Profit  and  loss  {increase  during  year,  $60,668.15)     . 
Current  income:  — 

a.  Interest $10,647  16 

h.  Rent 686  00 


Less  current  expenses  not  charged  off 
Less  State  or  local  taxes  not  charged  off 


$2,166  83 
1,850  93 


Unearned  discount 


11,333  16 
4,017  76 


3,364,536  62 


319,000  00 
325,170  87 


Total  Liabilities 


7,315  40 
1,682  67 

.    $7,017,705  66 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                    $7,621.52     $18,551.20     $2,500.00   $1,483.24       $.3,746.09  .$33,902.05 

Cost  per  $1,000  of  assets               1.09                2.64                 .36               .21                   .53  4.83 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  3.38 


Gross  income  received  during  the  year,  $372,820. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.45%). 

Real  estate  loans  (.average  rate,  Q.Ol  per  cent.):  5%,  $64,900;  5i^%,  $5,000;  6%,  $3,811,512.99;  6J^%, 

$11,000;  7%,  $97,656.30. 
Personal  loans  (average  rate,  5.37  per  cent.):    4H%,  $25,000;    4M%.  $25,000;    5%,  $56,500;    5U%, 

$25,000;   514%,  $114,475;   6%,  $72,860. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.62  per  cent.). 


Number  of  loans  not  over  $3,000  each,  777,  amounting  to  $1,267,801.95. 
184  real  estate  loans  made  during  year,  amounting  to  $809,550. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1922,  2J^% 

Oct.,  1922,  2M% 
Number  of  deposits  during  year,  20,840,  amounting  to      . 


Number  of  wthdrawals  during  year,  10,981,  amounting  to 
Net  increase  in  amount  due  depositors      ... 


$133,290  91 

135,496  33 

1,224,793  57 

$1,493,580  81 
1,234,268  23 

$259,312  58 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$100,000  U.  S.  Treas.  Bonds  4Ms 
759,600  United  States  4Ms 
2,400  U.  S.  Victory  Notes  i^s 

Railroad  Bonds. 

S75,000  Baltimore  &  Ohio  4s 
166,000  Baltimore  &  Ohio  4}^s 
75,000  Baltimore  &  Ohio  5s 
20,000  Bangor  &  Aroostook  5s 
77,000  Chi.,  Mil.  &  St.  Paul  4s 
261,000  Chi.,  Mil.  &  St.  Paul  4i^s 
100,000  Chi.,  Mil.  &  St.  Paul  5s 
50,000  Fitchburg  5s 
180,000  Illinois  Central  4s 
30,000  Maine  Central  4J^3 


Par  Value. 

$50,000  Maine  Central  5s 
55,000  N.  Y.  C.  &  H.  R.  4s 
50,000  N.  Y.  C.  &  H.  R.  5s 
20,000  N.  Y.  C.  &  H.  R.  4J^s 

100,000  N.  Y.,  N.  H.  &  H.  SJ^s 
22,000  N.  Y.,  N.  H.  &  H.  4s 
31,000  No.  Maine  Seaport  5s 
8,000  No.  Pacific  6s 
21,000  Pennsylvania  4J^s 
25,000  W.  Va.  &  Pitts.  4s 

Street  Railway  Bonds. 

S6,000  Boston  Elevated  4i^s 
40,000  Boston  Elevated  5s 
53,500  Eastern  Mass.  6s 
25,000  Milford  &  Uxbridge  7s 
15,000  West  End  7s 


Telephone  Company  Bonds. 

Par  Value. 
$38,000  Am.  Tel.  &  Tel.  Co.  4s 
6,000  Am.  Tel.  &  Tel.  Co.  5s 
95,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$20,000  N.  E.  Power  Co.  5s 


Bank  Stocks. 

Shs. 

159  First  Nl.  Bk.,  Boston 

142  Merchants  Nl.  Bk.,  Boston 

50  Nl.  Shawmut  Bk.,  Boston 

40  Waltham  Nl.  Bk. 
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WARE  — WARE    SAVINGS    BANK. 

BANK  STREET. 
Branch  Office:  Main  Street,  Gilbertville. 

Incorporated  March  5,  1850.     Number  of  corporators,  21;  nuniber  of  trustees,  11. 

J.  H.  Grenville  Gilbert,  President.  Frederick  D.  Gilmore,  Treasurer. 

George  W.  Dunham,  Clerk  oj  the  Corporation. 

Board  of  Trustees:  H.  P.  Cummings,  J.  H.  G.  Gilbert,  F.  D.  Gilmore,  C.  C.  Hitchcock,  H.  K. 
Hyde,  J.  H.  Jolliffe,  Timothy  Paige,  A.  H.  Eichardson,  G.  D.  Storrs,  G.  E.  Tucker,  C.  B. 
Wetherbt. 

Board  of  Investment:    F.  D.  Gilmore,  H.  K.  Htde,  Timothy  Paige. 

Auditing    Committee:    J.    H.    G.    Gilbert,    G.    E.    Tucker,    C.    C.    Hitchcock,    G.    D.    Storrs, 
H.  P.  Cummings,  C.  B.  Wetherby. 

Deposits  draw  interest  from  first  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.  Gilbertville  Branch:  Tuesdays,  12  m. 
to  2.30  P.M.;  Wednesdays,  10  a.m.  to  12  m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1922. 

Assets. 


Pubhc  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds     . 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

749  loans  on  real  estate  {average  of  each,  $4,095.14) 

Less  amount  due  to  mortgagors 


$3,069,199  35 
1,939  76 


91  loans  on  personal  security  ........ 

Bank  building  and  fixtures  {estimated  value,  $48,620.61;  assessed  value,  $29,175) 
Real  estate  by  foreclosure,  etc.  {assessed  value,  810,270)     .... 

Deposits  in  national  banks  or  trust  companies  ..... 

Cash   ............. 

Total  Assets 


$851,854  61 

2,454,844  75 

359,792  50 

144,872  50 

401,131  16 

2,187  01 


3,067,259  59 

991,182  73 

37,000  00 

17,200  98 

122,328  57 

42,735  41 

$8,492,389  81 


Liabilities. 

Due  depositors  on  11,241  accounts,  averaging  $679.96  each 

{Accounts  opened  during  year,  979;  closed,  1,186;  decrease,  207) 
Surplus:  — 

a.  Guaranty  fund  {4-98%  of  deposits;  increase  during  year,  $4,4^2.15) 

h.  Profit  and  loss  {decrease  during  year,  $4,484-^1) 
Current  income:  • — ■ 


Interest  ..... 

Less  current  expenses  not  charged  off 


$185,171  28 
11,521  99 


r,643,464  34 


380,585  50 
294,690  68 


173,649  29 


Total  Liabilities 


$8,492,389  81 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                   $15,825.50      $17,942.50      $1,500.00           -                $8,199.01  $43,467.01 

Cost  per  $1,000  of  assets               1.86                 2.11                 .18          -                           .96  5.11 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    ......  3.07 

Gross  income  received  during  the  year,  $451,686.17. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.31%). 

ffeoZ  estoie  Zoares  (average  rate,  5.50  per  cent.) :  1%,  $5,700;  5%,  $20,889,25;  5M%,  $2,967,231.34;  6%, 

$73,439. 
Personal  loans  (average  rate,  5.17  per  cent.):   5%,  $739,300;   5M%,  $25,000;   5>^%,  $135,388.61;   6%, 

$86,994.12;  6i^%,  $4,500. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.20  per  cent.). 

Number  of  loans  not  over  $3,000  each,  489,  amounting  to  $645,711.99. 
63  real  estate  loans  made  during  year,  amounting  to  $250,110. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Jan.,  1922,  2J^% 

July,  1922,  2M% 
Number  of  deposits  during  year,  12,792,  amounting  to 


Number  of  withdrawals  during  year,  8,483,  amounting  to 
Net  increase  in  amount  due  depositors 


$164,166  53 

167,611  11 

1,092,236  70 

$1,424,014  34 
1,187,330  43 

$236,683  91 


SCHEDULE   OP   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

3729,400  United  States  4Ms 

25,000  Boston  43 

25,000  Boston  4Ms 

24,000  Haverhill  4s 
2,000  Lynn  4s 

10,000  New  Bedford  5^s 

11,000  Seattle,  Wash.,  5s 

14,000  Worcester  5J-^s 

40,000  Hardwick  5>2S 
600  Ware  5s 


Railroad  Bonds. 

$100,000  Baltimore  &  Ohio  SJ  ^s 
71,000  Baltimore  &  Ohio  5s 
25,000  Bangor  &  Aroostook  4s 
79,000  Bangor  &  Aroostook  Ss 
25,000  Boston  &  Albany  4s 
50,000  Boston  &  Albany  5s 
10,000  Boston  &  Maine  4s 

133,000  Boston  &  Maine  4Ks 
50,000  Boston,  R.  B.  &  Lynn  43^3 
80,000  C,  B.  &  Q.  4s 

147,255  Chi.,  Mil.  &  St.  Paul  4s 
75,000  Chi.,  Mil.  &  St.  Paul  4J^3 
25.000  Chi.,  Mil.  &  St.  Paul  5s 
50,000  Chi.  &  Northwestern  6s 


Par  Value. 

SIOO.OOO  Chi.,  St.  P.,  M.  &  0.  6s 
25,000  Fitchburg  5s 
8,000  Pre.,  Elk.  &  Mo.  Val.  6s 
37,000  Illinois  Central  4s 
50,000  Kal.,  AUe.  &  G.  R.  5s 
25,000  Lake  Shore  &  Mich.  So.  4s 

100,000  LouisviUe  &  Nashville  5s 
25,000  Maine  Central  43^3 
25,000  Maine  Central  5s 
4,000  Mil.,  Lake  Shore  &  West.  5s 
18,000  Mobile  &  Ohio  6s 
8,000  Montana  Central  5s 
15,000  Montana  Central  6s 

117,000  New  England  5s 
75,000  New  Orleans  &  Mobile  6s 
85,0C0  N.  Y.  C.  &  H.  R.  4s 
55,O00N.Y.C.  &H.  R.  5s 

318,000  N.  ¥.,  N.  H.  &  H.  3Hs 
35,000  N.  Y.,  N.  H.  &  H.  4s 
13,000  No.  Pacific  5s 
75,000  No.  Pacific  6s 
25,000  Old  Colony  3Ms 
24,000  Old  Colony  4s 
50,000  Pennsylvania  Ss 
26,000  Portland  Terminal  5s 
49,000  Ports.,  Gt.  F.  &  Conway  4^3 
25,000  Providence  Terminal  4s 
50,000  Rum.  F.  &  R.  Lakes  53 
19,000  So.  Pacific  5s 

102,000  St.  J.  &  L.  C.  5s 
15,000  St.  P.,  Minn.  &  Man.  4Ks 
27,000  St.  L.,  Peoria  &  Northw.-Ss 
20,000  Troy  &  Boston  73 
50,000  Vermont  Valley  4^3 


Street  Railway  Bonds. 

Par  Value. 
§50,000  Boston  Elevated  4s 
89,000  Boston  Elevated  4J'2S 
50,000  Boston  Elevated  5s 
94,000  West  End  5s 
79,000  West  End  7s 

Telephone  Company  Bonds. 

$167,000  Am.  Tel.  &  Tel.  Co.  4s 

Bank  Stocks. 

Shs. 

5  Greylock  Nl.  Bk.,  Adams 
5  First  Nl.  Bk.,  Amherst 
40  Millers  River  Nl.  Bk.,  Athol 
200  First  Nl.  Bk.,  Boston 
60  Foiu-th-Atlantic  Nl.  Bk.,Boston 
60  International  Trust  Co.,  Boston 
67  Merchants  Nl.  Bk.,  Boston 
1,000  Nl.  Shawmut  Bk.,  Boston 
34  Nl.  Union  Bk.,  Boston 
50  Old  Colony  Trust  Co.,  Boston 
15  People's  Nl.  Bk.,  Boston 
350  Second  Nl.  Bk.,  Boston 
25  State  St.  Trust  Co.,  Boston 
117  Webster  &  Atlas  Nl.  Bk.,Boston 

75  First  Nl.  Bk.,  Easthampton 
123  City  Nl.  Bk.,  Holyoke 

17  Monson  Nl.  Bk. 

100  Chapin  Nl.  Bk.,  Springfield 
62  Chicopee  Nl.  Bk.,  Springfield 
50  Union  Trust  Co.,  Springfield 

273  Ware  Trust  Co. 

76  Worcester  Bank  &  Trust  Co. 
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WAREHAM  —  WAREHAM    SAVINGS    BANK. 


237   MAIN   STREET. 


Incorporated  April  13,  1847.     Number  of  corporators,  37;  number  of  trustees,  13. 


Frank  A.  Besse,  President.  Josiah  L.  Eldredge,  Treasurer. 

Edward  C.  Bodfish,  Clerk  of  the  Corporation. 


Board  of  Trustees:  F.  A.  Besse,  E.  C.  Bodfish,  G.  P.  Bolles,  Fletcher  Clark,  R.  T.  Delano, 
W.  S.  Delano,  A.  R.  Eldridge,  J.  L.  Eldredge,  H.  S.  Griffith,  J.  C.  Makepeace,  C.  E.  Morse, 
Arthur  Underwood,  J.  W.  Whitcomb. 


Board  of  Investment:    J.  L.  Eldredge,  A.  R.  Eldridge,  G.  P.  Bolles. 


Auditing  Committee:    F.  A.  Besse,  J.  C.  Makepeace,  W.  S.  Delano. 


Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  tenth  day 
of  January  and  July.    Business  hours:   9  a.m.  to  2  p.m.;   Saturdays,  9  a.m.  to  12  m.  and  6.30  to 

8  P.M. 


STATEMENT    OF    CONDITION,   OCTOBEB   31,   1922. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds   . 

Telephone  company  bonds 

Gas,  electric  and  water  company  bonds 

Stocks  of  banks  and  trust  companies 

914  loans  on  real  estate  {average  oj  each,  $2,103.19)  . 

Less  amount  due  to  mortgagors      .... 

33  loans  on  personal  security  .... 

Real  estate  by  foreclosure,  etc.  {assessed  value,  $2,500) 
Deposits  in  national  banks  or  trust  companies 
Cash  ......... 


1,925,028  22 
2,709  90 


$275,979  00 
494,500  00 
40,000  00 
25,000  00 
49,000  00 
10,000  00 
70,200  00 


1,922,318  32 

268,825  00 

1,750  00 

42,950  01 

6,786  58 


Total  Assets 


$3,207,308  91 


Liabilities. 

Due  depositors  on  5,485  accounts,  averaging  $523.39  each 

{Accounts  opened  during  year,  669;  closed,  486;  increase,  ISS) 
Surplus:  — 

a.  Guaranty  fund  {4.78%  of  deposits;  increase  during  year,  $10,003) 

b.  Tro&t  a,nd\osa  {increase  during  year,  $11,517.09)     . 
Current  income:  — 

Interest  ......... 

Less  current  expenses  not  charged  off 


$2,870,806  55 

)  .   .   . 

137,235  00 
145,235  49 

$58,119  04 
4,087  17 

54,031  87 

Total  Liabilities 


$3,207,308  91 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses. 

Amount  paid  for  $3,541.90        $8,400.00       $675.00       $380.00  $3,504.10 

Cost  per  $1,000  of  assets  1.10  2.62  .21  .12  1.09 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    ...... 


Total. 
$16,501.00 
5.14 
3.83 


Gross  income  received  during  the  year,  $175,674.1 


Rates  on  Investments  and  Loans  (Average  on  All,  5.85%). 

Real  estate  loans  (average rate,  6.15  per  cent.):  5M%,  $24,475;  6%,  $1,584,294.71;  6M%,  $33,885;  7%, 

$279,663.61. 
PersoreoZ  Zoons  (average  rate,  5.28  per  cent.) :  4M%,  $50,000;  5%,  $61,500;  5H%,  $146,200;  6%,  $7,475; 

7%,  $3,650. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.41  per  cent.). 


Number  of  loans  not  over  $3,000  each,  791,  amounting  to  $976,484.22. 
236  real  estate  loans  made  during  year,  amounting  to  $614,436. 


Dividends,  Deposits  and  Withdrawals. 


Ordinary  dividends  declared  during  year:  Jan.,  1922,  2J^% 

July,  1922,  23^% 
Nvmiber  of  deposits  during  year,  6,526,  amounting  to 


Number  of  withdrawals  during  year,  4,014,  amounting  to 
■  Net  increase  in  amount  due  depositors 


$61,981  79 

64,830  64 

669,765  02 

$796,577  45 
533,667  67 

$262,909  78 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$175,000  United  States  4Ms 
75,000  U.  S.  Victory  Notes  4^s 
15,000  Boston  4s 
10,000  Seattle,  Wash.,  5s 


Public  Funds,  Notes. 

S4,000  Marion  3%s 
750  Marion  4s 


Railroad  Bonds. 

$20,000  Baltimore  &  Ohio  5s 
25,000  Boston  &  Albany  5s 
20,000  Boston  &  Maine  4s 
5,000  Boston  &  Maine  6s 
5,000  Boston  &  Providence  6s 
15,000  C,  B.  &  Q.  4s 
10,000  Chi.,  Mil.  &  St.  Paul  4i-^s 
15,000  Chi.  &  Northwestern  43 


Par  Value. 

$20,000  Chi.,  St.  P.,  Minn.  &  0.  6s 
5,000  Conn.  River  4s  ' 

10,000  Fitchburg  4s 
15,000  Pre.,  Elk.  &  Mo.  Val.  6s 
15,000  Gouverneur  &  Oswegatchie  5s 
13,000  Maine  Central  5s 
10,000  Me.  Cent.  &  E.  &  N.  A.  4s 
20,000  Mich.Cent.-Det.  &  B.  C.  5s 
15,000  Mil.,  Lake  Shore  &  West.  5s 
10,000  Mil.,  Lake  Shore  &  West.  6s 
20,000  Mobile  &  Ohio  6s 
25,000  New  Orleans  and  Mobile  6s 
10,000  N.  Y.  C.  &  H.  R.  4s 
20,000  N.  Y.,  N.  H.  &  H.  SJ^s 
30,000  N.  Y.,  N.  H.  &  H.  4s 
20,000  Norfolk  &  Western  6s 
15,000  Old  Colony  4s 
25,000  Pennsylvania  4J-2S 
20,000  St.  P.,  Minn.  &  Man.  6s 
25,000  St.  P.  &  No.  Pac.  6s 
16,500  Schenec.  &  Duanesburg  6s 
20,000  Wilmar  &  Sioux  Falls  5s 
10,000  Wore,  Nash.  &  Roch.  4s 


Street  Railway  Bonds. 

Par  Value. 
$20,000  Boston  Elevated  4J-^s 
20,000  West  End  5s 

Telephone  Company  Bonds. 

$60,000  Am.  Tel.  &  Tel.  Co.  4s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$10,000  Lawrence  Gas  Co.  7s 

Bank  Stocks. 

Shs. 

131  Boylston  Nl.  Bk.,  Boston 

36  Fourth-Atlantic  Nl.  Bk.,  Boston 
100  Merchants  Nl.  Bk.,  Boston 
228  Nl.  Shawmut  Bk.,  Boston 

74  Second  Nl.  Bk.,  Boston 

66  Webster  &  Atlas  Nl.  Bk.,  Boston 

50  Fahnouth  Nl.  Bk. 

25  Merchants  Nl.  Bk.,  New  Bedford 

18  Nl.  Bk.  of  Wareham 
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WARREN  —  WARREN    SAVINGS    BANK. 

MAIN  STREET. 

Branch  Office:  South  Street,  West  Warren. 

Incorporated  February  24,  1882.     Number  of  corporators,  40;  number  of  trustees,  12. 

Charles  B.  Blair,  President.  Rexford  R.  Paine,  Treasurer. 

Joseph  G.  Hastings,  Clerk  of  the  Corporation. 

Board  of  Trustees:  C.  B.  Blair,  E.  J.  Buck,  H.  R.  Burroughs,  W.  L.  Curtis,  J.  G.  Hastings,  R.  R, 
Jones,  D.  W.  Mason,  I.  W.  Moore,  R.  R.  Paine,  H.  N.  Shepard,  W.  W.  Shuttleworth, 
E.  F.  Williams. 

Board  of  Investment:   H.  N.  Shepard,  E.  J.  Buck,  D.  W.  Mason,  R.  R.  Paine,  E.  F.  Williams. 

Auditing  Committee:    I.  W.  Moore,  H.  R.  Burroughs,  W.  W.  Shuttleworth. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  1  and 
October  1.  Business  hours:  9  a.m.  to  12.30  p.m.;  1.30  to  4  p.m.;  Saturdays,  9  a.m.  to  12  m.;  Fridays, 
7  to  8.30  p.m.  for  deposits  only. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1922. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds  . 

Telephone  company  bonds 

Stoclis  of  banks  and  trust  companies 

252  loans  on  real  estate  {average  of  each,  $8,683.94) 

24  loans  on  personal  seotirity 
Real  estate  by  foreclosure,  etc.  (assessed  value,  §700) 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items     ..... 


Total  Assets 


$95,625  15 

226,101  25 

40,000  00 

9,050  00 

19,211  50 

1,145  00 

676,354  00 

9,792  00 

580  90 

21,883  81 

2,855  96 

$1,102,599  57 


Liabilities. 

Due  depositors  on  2,116  accounts,  averaging  $475.90  each 
{Accounts  opened  during  year,  164;  closed,  195;  decrease,  31) 
Surplus:  — 

a.  Guaranty  fund  {4.94%  of  deposits;  increase  during  year,  SI, 765. 68) 

b.  Profit  and  loss  {decrease  during  year,  $417.32) 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off        ..... 


$1,084  79 
263  53 


$1,006,997  67 


49,728  50 
45,052  14 


821  26 


Total  Liabilities   . 


$1,102,599  57 
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Total  Expenses  for  the  Tear,  including:  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent.      Advertising.    Other  Expenses.  Total. 

Amoimt  paid  for                        $946.67        $2,466.66       $300.00         $42.91          $1,298.34  $5,054.58 

Cost  per  $1,000  of  assets                   .86                  2.24                .27                .04                    1.18  4.59 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  3.46 


Gross  income  received  during  the  year,  $56,529.11. 


Bates  on  Investments  and  Loans  (Average  on  All,  5.35%). 

Real  estate  loans  (average  rate,  5.68  per  cent.):   5}4%,  $430,024;   6%,  $246,330. 
PersoreaZZoaws  (average  rate,  6.06  per  cent.):   6%,  $9,212;   7%,  $580. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.77  per  cent.). 


Number  of  loans  not  over  $3,000  each,  173,  amoxmting  to  $269,534, 
27  real  estate  loans  made  during  year,  amounting  to  $84,150. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1922,  2M% 

Oct.,    1922,  2M%       . 
Number  of  deposits  during  year,  3,474,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  1,732,  amounting  to 
Net  increase  in  amount  due  depositors 


$20,942  15 

21,380  21 

179,917  28 

$222,239  64 
185,789  16 

$36,450  48 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$90,000  United  States  4Ms 
10,000  San  Francisco,  Cal,  4}^s 
550  Warren  4s 

Public  Funds,  Notes. 

$3,000  Warren  4^3 

Railroad  Bonds. 

$10,000  Bangor  &  Aroostook  5s 
20,000  Boston  &  Albany  4s 
5,000  Boston  &  Lowell  4s 


Par  Value. 

$10,000  Boston  &  Lowell  4J^s 
20,000  Boston  &  Maine  4s 
20,000  C,  B.  &  Q.  3Hs 
20,000  C,  B.  &  Q.  4s 
15,000  Chi.,  MU.  &  St.  Paul  4a 
10,000  Fitchburg  4s 
5,000  Illinois  Central  3s 
10,000  Louisville  &  Nashville  5s 
10,000  Maine  Central  43.is 
10,000  N.  Y.  C.  &  H.  R.  BHs 
15,000  N.  Y.  C.  &  H.  R.  5s 
25,000  N.  Y.,  N.  H.  &  H.  3Hs 
25,000  No.  Pacific  6s 
15,000  Pennsylvania  5s 


Street  Railway  Bonds. 

Par  Value. 

$20,000  Boston  Elevated  4^3 

10,000  West  End  6J^s 

10,000  West  End  73 

Telephone  Company  Bonds. 

$20,000  Am.  Tel.  &  Tel.  Co.  5s 

Bank  Stocks. 

Shs. 

10  City  Nl.  Bk.,  Holyoke 

10  Hadley  Falls  Nl.Bk.,Holyoke,in  liq. 

10  Home  Nl.  Bk.,  Holyoke,  in  liq. 
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WATERTOWN  —  WATERTOWN    SAVINGS    BANK. 
60   MAIN  STREET. 

Incorporated  April  18,  1870.     Number  of  corporators,  40;  number  of  trustees,  17. 


Babtlbtt  M.  Shaw,  President. 

Chables  F.  Mason,  Clerk  of  the  Corporation. 


John  F.  Green,  Treasurer. 

Lewis  B.  Tarlton,  Assistant  Treasurer. 


Board  of  Trustees:  H.  W.  Brigham,  G.  N.  Chamberlain,  F.  E.  Critchett,  P.  S.  Cttnniff,  G.  E. 
Goodspbed,  a.  F.  Haynes,  J.  P.  Keefe,  C.  F.  Mason,  W.  E.  Monk,  H.  W.  Otis,  W.  M.  Otis, 
H.  L.  Paine,  C.  D.  Russell,  K.  H.  Sawyer,  B.  M.  Shaw,  W.  B.  Snow,  G.  S.  Wright. 

Board  of  Investment:    B.  M.  Shaw,  G.  S.  Wright,  A.  F.  Haynes,  W.  E.  Monk,  H.  L.  Paine. 

Auditing  Committee:    G.  E.  Goodspeed,  H.  W.  Brigham,  A.  F.  Haynes. 

Deposits  draw  interest  from  tenth  day  of  each  month;  dividends  are  payable  April  10  and  October  10. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.,  also  Thursdays,  from  7  to  8.45  p.m. 


STATEMENT    OF    CONDITION,   OCTOBER   31,   1922. 

Assets. 

PubUc  funds,  bonds  and  notes 
Railroad  bonds  and  notes  .... 
Street  railway  bonds  ..... 
Boston  Terminal  Co.  bonds  .... 
Telephone  company  bonds  .... 
432  loans  on  real  estate  (average  of  each,  $3,203.70) 
Less  amount  due  to  mortgagors 

6  loans  on  personal  security  .... 

Bank  building  and  fixtures  {estimated  value,  $38,445.46;  assessed  value,  §45,600) 

Real  estate  by  foreclosure,  etc.  {assessed  value,  S880) 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties 

Deposits  in  national  banks  or  trust  companies 

Cash  and  cash  items      ....... 

Total  Assets 


Liabilities. 

Due  depositors  on  6,469  accounts,  averaging  S371.44  each 

{Accounts  opened  during  year,  684;  closed,  694;  decrease,  10) 
Surplus:  — 

a.  Guaranty  fund  {4.85%  of  deposits;  increase  during  year,  $5,933.61) 

b.  Fio&t  andlosa  (increase  during  year,  $3,911.63) 
Current  income:  — 

a.  Interest $4,452  15 

.        6.  Rent 103  14 


Less  current  expenses  not  charged  off 


Unearned  discount 


Total  Liabilities 


$480,282  20 

251,218  75 

158,225  00 

40,000  00 

48,101  25 

$1,397,350  00 

13,350 

00 

1,384,000  00 

137,500  00 

$45,600)  . 

30,000  00 

1,460  75 

57  84 

27,332  69 
8,072  87 

$2,566,251  35 

$2,402,859  46 

'D  . 

116,497  66 

43,093  46 

$4,555 

29 

1,072 

27 

3,483  02 

317  75 

$2,566,251  35 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

Amount  paid  for  $2,442.33        $8,739.93      $1,275.00     $703.77  $1,690.49      $14,851.52 

Cost  per  $1,000  of  assets  .95  3.40  .50  .27  .66  5.78 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  4.33 


Gross  income  received  during  the  year,  $133,099.37. 


Bates  on  Investments  and  Loans  (Average  on  All,  5.31%). 

Real  estate  loans  (average  rate,  6  per  cent.):  5M%,  $18,000;  6%,  $1,366,000. 
Personal  loans  (average  rate,  4.63  per  cent.):   4H%,  $120,000;  5K%,  $17,500. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.43  per  cent.). 


Number  of  loans  not  over  $3,000  each,  249,  amounting  to  $443,425. 
74  real  estate  loans  made  during  year,  amounting  to  $240,100. 


Dividends,  Deposits  and  Withdravrals. 

Ordinary  dividends  declared  during  year:  April,  1922,  234% 

Oct.,    1922,  2M%       • 
Number  of  deposits  during  year,  9,581,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  4,451,  amounting  to 
Net  increase  in  amount  due  depositors 


$50,459  80 

51,392  21 

484,605  73 

S586,457  74 
506,505  10 

$79,952  64 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$20,000  U.  S.  Treas.  Bonds  4Ms 
51,300  U.  S.  Treas.  Notes  i%s 
50,000  U.  S.  Treas.  Notes  5^As 
331,000  United  States  4Ms 

9,800  Brockton  33^s 

5,000  Holyoke  4J^s 

5,000  Lawrence  4s 

5,000  Lowell  iyis 

5,000  New  Bedford  4^3 


Public  Funds,  Notes. 

310,000  Manchester  4.10% 


Bailroad  Bonds. 

Par  Value. 

S10,000  Aroostook  Northern  6s 
20,000  Bangor  &  Aroostook  4s 
10,000  Bangor  &  Aroostook  5s 
13,000  Boston  &  Maine  4s 
35,000  C,  B.  &  Q.  33^23 
10,000  Chi.,  Mil.  &  St.  Paul  4^3 
10,000  Fitchburg  48 
10,000  Fitchburg  5s 
45,000  Illinois  Central  3^3 
10,000  Illinois  Central  4s 
10,000  Maine  Central  4Hs 
15,000  N.  Y.  &  N.  E.  Terminal  4s 
45,000  N.  Y.,  N.  H.  &  H.  3}^s 
10,000  Old  Colony  48 
5,000  Pennsylvania  4723 


Street  Railway  Bonds. 

Par  Value. 

$50,000  Boston  Elevated  4s 

15,000  Boston  Elevated  43^23 

25,000  Lynn  &  Boston  5s 

25,000  West  End  4i/^s 

10,000  West  End  5s 

10,000  West  End  6s 

25,000  West  End  6Hs 


Telephone  Company  Bonds. 

S26,000  Am.  Tel,  &  Tel.  Co.  4s 
26,000  N.  E.  Tel.  &  Tel.  Co.  5s 
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WEBSTER  —  WEBSTER    FIVE    CENTS    SAVINGS    BANK. 

212   MAIN   STREET. 

Incorporated  March  16,  1868.     Number  of  corporators,  47;  nvunber  of  trustees,  18. 


John  M.  Ceawfoed,  President. 

Louis  E.  Pattison,  Clerk  oj  the  Corporation. 


Feedeeick  W.  Johnson,  Treasurer. 
Evelyn  M.  Hastings,  Assistant  Treasurer. 


Board  of  Trustees:  Spatjlding  Babtlett,  J.  M.  Ceawfoed,  Joseph  Ceawfoed,  J.  W.  Dobbie, 
A.  R.  Geeeley,  W.  W.  Holmes,  J.  P.  Love,  Maueice  Maynaed,  Heney  Meeeitt,  L.  E. 
Pattison,  Philip  Peael,  C.  E.  Powees,  Michael  Schofield,  A.  E.  Shaw,  F.  J.  Sinclaie, 
H.  E.  Smith,  2d,  W.  J.  Stewaet,  B.  A.  Wakefield. 

Board  oj  Investment:  J.  M.  Ceawfoed,  J.  W.  Dobbie,  C.  E.  Powees,  A.  R.  Geeeley,  W.  W.  Holmes. 

Auditing  Committee:    Joseph  Ceawfoed,  Philip  Peael,  Heney  Meeeitt. 

Deposits  draw  interest  from  first  day  of  each  month;  dividends  are  payable  on  and  after  the  second 
Wednesday  of  January  and  July.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m.; 
also  Fridays,  6.30  to  8  p.m. 

STATEMENT   OP   CONDITION,  OCTOBER  31,  1922. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds   . 

Telephone  company  bonds     . 

Gas,  electric  and  water  company  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

937  loans  on  real  estate  {average  oj  each,  $S,6S3.S8) 

Less  amotmt  due  to  mortgagors 

76  loans  on  personal  security 

Bank  building  and  fixtures  {estimated  value,  $50,000; 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ..... 


assessed  value,  $48,400) 


$396,650  00 
654,673  75 
72,800  00 
19,162  50 
68,505  00 
15,000  00 
16,101  00 
1  00 


2,505,071  03 
37,591  47 


Total  Assets 


2,467,479  56 

450,040  91 

40,000  00 

148,388  72 

8,747  83 

.    $4,357,550  27 


Liabilities. 

Due  depositors  on  7,651  accounts,  averaging  $506.47  each 

{Accounts  opened  during  year,  671;  closed,  587;  decrease,  16) 
Surplus:  — 

a.  Guaranty  fund  (5.01%  of  deposits;  increase  during  year,  $8,650) 

b.  Profit  and  loss  (increase  during  year,  $14,800.02)     . 
Current  income:  — 

a.  Interest $78,634  38 

6.  Rent 1,744  32 


Less  current  expenses  not  charged  off 
Less  State  or  local  taxes  not  charged  oS 


55,077  84 
1,452  00 


Suspense  account 


$3,874,980  53 

194,350  00 
211,449  89 

$80,378  70 

6,529  84 

73,848  86 
2,920  99 

Total  Liabilities 


$4,357,550  27 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.     Other  Expenses.        TotaH 

Amount  paid  for  $5,316.67        $5,339.96        $1,725.00     $334.51  $3,550.80      $16,266.94 

Cost  per  $1,000  of  assets  1.22  1.22  .39  .08  .81  3.72 


1.22 
Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


2.11 


Gross  income  received  during  the  year,  $225,606.84. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.83%). 

BeaZ  esiofe  ioaras  (average  rate,  5.53  per  cent.) :  5%,  $23,000;  5^%,  $2,260,529.56;   6%,  $175,950;  7%, 

$8,000. 
PersoraaZ  Zoaras  (average  rate,  5.35  per  cent.):    4H%,  $25,000;    4M%,  $110,000;    5%,  $50,875;    5}4%, 

$90,000;  5K%,  $49,750;  6%,  $111,915.91;  8%,  $12,500. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  3.23  per  cent.). 


Number  of  loans  not  over  $3,000  each,  777,  amounting  to  $1,042,443.69. 
147  real  estate  loans  made  during  year,  amounting  to  $534,970. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2M% 

July,  1922,  2M% 
Number  of  deposits  during  year,  8,858,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  5,631,  amounting  to 
Net  increase  in  amount  due  depositors 


$81,806  24 

83,341  67 

684,006  89 

$849,154  80 
738,564  81 

$110,589  9& 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$5,000  United  States  4s 
191,350  United  States  4Ks 
107,600  U.  S.  Victory  Notes  4^3 
5,000  Fall  River  3Ms 

Public  Funds,  Notes. 

$20,500  Dudley  4Ms 
12,000  Dudley  5s 
1,500  Dudley  5J^s 
40,000  Webster  5s 
11,000  Webster  5}4,s 
3,000  Webster  5jis 

Railroad  Bonds. 

S20,000  Baltimore  &  Ohio  SJis 
10,000  Baltimore  &  Ohio  4^23 
45,000  Boston  &  Albany  4s 
20,000  Boston  &  Maine  33^3 
20,000  Boston  &  Maine  4s 
23,000  Boston  &  Maine  4>^s 

5,000  Boston  &  N.  Y.  Air  Line  4s 
20,000  Boston,  R.  B.  &  Lynn  41-23 

5,000  C,  B.  &  Q.  3Hs 


Par  Value. 

$80,000  C,  B.  &  Q.  4s 

5,000  Chi.,  Mil.  &  St.  Paul  4s 
23,000  Chi  &  Northwestern  4s 
25,000  Conn.  River  3Ms 
15,000  Delaware  &  Hudson  4s 
30,000  Fitchburg  4s 
15,000  Fitchburg  4^8 
40,000  Illinois  Central  3Ms 
20,000  Illinois  Central  4s 
23,000  Maine  Central  5s 
10,000  Me.  Cen.  &  Eu.  &  No.  Am.  4s 
10,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
10,000  Minn.,  St.  Ste.  M.  &  A.  4s 
25,000  New  England  4s 

5,000  N.Y.,N.  H.&H.  31,23 
40,000  N.  ¥.,  N.  H.  &  H.  4s 
25,000  No.  Maine  Seaport  5s 
22,000  Norwich  &  Worcester  4s 
10,000  Portland  &  Ogdensburg  4Ks 
10,000  Princeton  &  No.  West.  SJ/os 
25,000  St.  J.  &  L.  C.  5s 

5,000  Upper  Coos  4s 
10,000  Upper  Coos  4i/^s 
32,000  Washington  Co.  3i  2S 
20,000  Wore,  Nash.  &  Roch.  4s 


Street  Railway  Bonds. 

Par  Value. 

S31,000  Boston  Elevated  4s 
25,000  Eastern  Mass.  i}4s 
20,000  Lynn  &  Boston  5s 
10,000  Wore.  Consolidated  4i-$s 


Telephone  Company  Bonds. 

$58,000  Am.  Tel.  &  Tel.  Co.  4s 
15,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$15,000  Wore.  Gas  Lt.  Co.  5>^s 


Bank  Stocks. 

Shs. 
15  First  Nl.  Bk.,  Norwich,  Conru 
161  First  Nl.  Bk.,  Webster  ■ 
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WELLFLEET  —  WELLFLEET  SAVINGS  BANK. 

COMMERCIAL   STREET. 

Incorporated  March  3,  1863.     Number  of  corporators,  32;  number  of  trustees,  12. 

Richard  R.  Fkeeman,  President.  Austin  C.  Young,  Treasurer. 

Akthuk  H.  Rogers,  Clerk  of  the  Corporation.  Everett  P.  Kellet,  Assistant  Treasurer. 

Board  of  Trustees:  C.  J.  Bell,  G.  T.  Dill,  I.  C.  Doane,  J.  B.  Dyer,  A.  C.  Fheejian,  R.  R.  Freeman, 
G.  W.  Holbrook,  S.  D.  Mato,  A.  H.  Rogers,  W.  H.  Smith,  E.  L.  Whorf,  A.  C.  Young. 

Board  of  Investment:   R.  R.  Freeman,  S.  D.  Mayo,  G.  W.  Holbrook,  A.  C.  Freeman. 

Auditing  Committee:    A.  C.  Freeman,  W.  H.  Smith,  J.  B.  Dyer. 

Deposits  draw  interest  from  the  first  day  of  each  month;   dividends  are  payable  the  second  Wednes- 
day of  January  and  July.     Business  hours;  9  a.m.  to  12  m.;  1  to  4  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER   31,   1922. 

Assets. 

Public  funds,  bonds  and  notes .          .          .  $66,232  19 

Railroad  bonds  and  notes 259,341  10 

Street  railway  bonds 55,865  00 

Boston  Terminal  Co.  bonds .  5,875  00 

Telephone  company  bonds     ...........  5,835  00 

Gas,  electric  and  water  company  bonds  .          .          .          .          .          .          .          .          .  16,000  00 

Federal  Land  Bank  bonds 10,000  00 

Stocks  of  banks  and  trust  companies       .........  12,100  00 

Securities  acquired  in  settlement  of  indebtedness       .......  29  00 

103  loans  on  real  estate  {average  of  each,  $2,258.31)  ....  $233,606  06 

Less  amount  due  to  mortgagors      .......  1,000  00 

232,606  06 

37  loans  on  personal  security            ..........  31,674  42 

Bank  building  and  fixtures  {estimated  value,  85,120;  assessed  value,  85,120)            .          .  2,500  00 

Deposits  in  national  banks  or  trust  companies           .......  2,906  80 

Cash 4,956  42 


Total  Assets $705,920  99 


Liabilities. 

Due  depositors  on  1,355  accounts,  averaging  $474.30  each  .....        $642,671  66 

{Accounts  opened  during  year,  87;  closed,  110;  decrease,  23) 
Surplus:  — 

a.  Guaranty  fund  {5.07%  of  deposits;  increase  during  year,  none)  .  .  .  32,608  22 

6.  Profit  and  loss  {decrease  during  year,  896.95)  .  .  .  .  .  .  20,586  34 

Current  income:  — 

a.  Interest $11,367  91 

6.  Rent,  etc 147  62 


$11,515  53 
Less  current  expenses  not  charged  oS        .  .  .  .  .  1,460  76 


10,054  77 


Total  Liabilities $705,920  99 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.             Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                     $1,506.45        $2,744.37       $250.00               -               $870.30  $5,371.12 

Cost  per  $1,000  of  assets               2. .13                3.89                .35              -                    1.23  7.60 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  5. 12 


Gross  income  received  during  the  year,  $37,498.21. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.29%). 

i?ea?  estate  Zoons  (average  rate,  6.17  per  cent.) :   5^%,  $5,000;   6%,  $181,931.06;    6J^%,  $6,000;   7%, 

$39,675. 
PersonaZ  Zoans  (average  rate,  5.92  per  cent.) :  5%,  $153.92;  5H%,  S20,000;  6K%,  $7,782;  7%,  $3,738.50. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.76  per  cent.). 


Number  of  loans  not  over  $3,000  each,  109,  amounting  to  $81,805.48. 
9  real  estate  loans  made  during  year,  amounting  to  $19,000. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2J^% 

July,  1922,  2M% 
Number  of  deposits  during  year,  1,380,  amounting  to        .  .  . 


Nimaber  of  withdrawals  during  year,  1,274,  amounting  to 
Net  decrease  in  amount  due  depositors 


$14,054  26 

14,011  60 

113,071  27 

$141,137  13 
143,503  90 

$2,366  77 


SCHEDULE    OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$400  United  States  3Ms 
21,750  United  States  4Ms 

250  U.  S.  Victory  Notes  4^3 
20,000  Massachusetts  33^s 
5,000  Oakland,  Cal.,  53-2S 
5,000  Millis  4s 
5,000  Wareham  5Ms 

Public  Funds,  Notes. 

$6,000  Eastham  41-28 
2,950  Eastham  5s 
1,025  Eastham  6s 

Federal  Land  £ank  Bonds 

$10,000  Federal  Farm  Loan  4Hs 

Railroad  Bonds. 

$10,000  Baltimore  &  Ohio  43^s 
30,000  Baltimore  &  Ohio  5s 
8,000  Bangor  &  Aroostook  5s 
5,000  Boston  &  Albany  3}-2S 
7,000  Boston  &  Albany  4s 


Par  Value. 
$6,000  Boston  &  Albany  Ss 
11,000  Boston  &  Maine  4s 

4,500  Boston  &  Maine  6s 
10,000  Chi.,  Mil.  &  St.  Paul  4Hs 

7,000  Chi.,  Mil.  &  St.  Paul  5s 
15,000  Chi.  &  Northwestern  4s 

5,000  Delaware  &  Hudson  4s 
10,000  Fitchburg  4s 

3,000  Illinois  Central  S^s 

5,000  Illinois  Central  4s 

5,000  N.  Y.  C.  &  H.  R.  3^8 

5,000  N.  Y.  C.  &  H.  R.  4s 
20,000  N.  Y.  C.  &  H.  R.  5s 

5,000  N.  Y.,  N.  H.  &  H.  3}-^s 
36,000  N.  Y.,  N.  H.  &  H.  4s 

8,000  Northern  Me.  Seaport  5s 

4,000  No.  Pacific  5s 

6,000  No.  Pacific  6s 
20,000  Old  Colony  4s 

1,000  Pennsylvania  4J-^s 

6,000  Portland  &  Rum.  Falls  4s 
10,000  Portland  Terminal  4s 
10,000  Upper  Coos  4s 

3,000  Vermont  Val.  4^28 


Street  Railway  Bonds. 

Par  Value. 
$5,000  Boston  Elevated  4s 
25,000  Boston  Elevated  4Ms 

5,000  Boston  Elevated  5s 
14,000  Eastern  Mass.  i}4s 

5,000  West  End  4s 

3,000  West  End  4^3 


Telephone  Company  Bonds. 

$6,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$16,000  N.  E.  Power  Co.  5s 

Bank  Stocks. 

Shs. 

30  First  Nl.Bk.,  Boston 
10  Merchants  Nl.  Bk.,  Boston 
21  Second  Nl.  Bk.,  Boston 
25  Webster  &  Atlas  Nl.  Bk.,  Boston 
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WESTBOROUGH  —  WESTBOROUGH    SAVINGS    BANK. 

34   WEST   MAIN   STREET. 

Incorporated  February  9,  1869.     Number  of  corporators,  38;  number  of  trustees,  17. 

Melvin  H.  Walker,  President.  Harby  W.  Kimball,  Treasurer. 

E.  A.  Lord,  Clerk  of  the  Corporation. 

Board  of  Trxistees:  A.  J.  B.  Adams,  J.  L.  Brigham,  J.  W.  Fairbanks,  L.  A.  Fairbanks,  F.  W.  Forbes, 
G.  G.  Genthner,  a.  H.  Goodell,  C.  S.  Henry,  E.  A.  Hersey,  H.  W.  Kimball,  C.  S.  Knight, 
E.  A.  Lord,  W.  C.  Metcalf,  W.  H.  Sanford,  I.  E.  Walker,  M.  H.  Walker,  G.  H.  Woodman. 

Board  of  Investment:  M.  H.  Walker,  J.  L.  Brigham,  C.  S.  Henry,  W.  C.  Metcalf,  A.  H.  Goodell, 

E.  A.  Hersey. 

Auditing  Committee:    W.  C.  Metcalf,  I.  E.  Walker,  W.  H.  Sanfohd. 

Deposits  draw  interest  from  the  first  day  of  each  month;  dividends  are  payable  February  1  and  August  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  M.;  7  to  8  p.m. 


STATEMENT   OP   CONDITION,   OCTOBER   31,   1922. 

Assets. 

Public  funds,  bonds  and  notes $899,822  41 

Railroad  bonds  and  notes       ...........  150,532  00 

Telephone  company  bonds     ...........  22,600  00 

Gas,  electric  and  water  company  bonds  .........  10,000  00 

Stocks  of  banks  and  trust  companies        .........  19,100  00 

262  loans  on  real  estate  (owroffe  o/eocA,  Si,5.g.^.ii)  .  .  .  .  $478,513  02 

Less  amount  due  to  mortgagors      .......  595  99 

477,917  03 

34  loans  on  personal  security            ..........  39,495  00 

Furniture  and  fixtures  ............  700  00 

Deposits  in  national  banks  or  trust  companies           .......  92,092  29 

Cash  and  cash  items      ............  3,349  22 


Total  Assets $1,715,607  95 


Liabilities. 

Due  depositors  on  3,944  accounts,  averaging  $387.56  each  .....     $1,528,549  60 

{Accounts  opened  during  year,  321;  closed,  SOS;  increase,  18) 

Christmas  and  other  club  deposits  •       ■.   •  ■  ■  ■  ■  .  .  .  16,918  00 

Surplus :  — 

o.  Guaranty  fund  {4.85%  of  deposits;  increase  during  year,  $3,080.45)  .          .          .  74,984  47 

h.  Profit  and  loss  {increase  during  year,  SS,922.84) 69,732  63 

Current  income:  — 

Interest $25,603  89 

Less  current  expenses  not  charged  off        ....  .  1,638  30 


23,965  59 
Unearned  discount        ............  )  ,457  66 


Total  Liabilities $1,715,607  95 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.             Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                        $491.54        $5,034.00         $600.00       $73.33          $1,715.88  $7,914.75 

Cost  per  $1,000  of  assets                  .29                 2.93                 .35             .04                   1.00  4.61 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  3.97 


Gross  income  received  duxing  the  year,  $90,933.05. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.19%). 

Real  estate  loans  (average  rate,  6  per  cent.):  6%,  $477,917.03. 

Personanoans  (average  rate,  5.77  per  cent.) :   5%,  $2,800;   5M%,  $25,000;   6%,  $11,535;   63^%,  $160. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.82  per  cent.). 


Number  of  loans  not  over  $3,000  each,  295,  amounting  to  $286,087.45. 
28  real  estate  loans  made  during  year,  amounting  to  $97,800. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Feb.,  1922,  23^% 

Aug.,  1922,  2M% 
Number  of  deposits  during  year,  6,530,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  2,925,  amounting  to 
Net  increase  in  amount  due  depositors      . 


$35,014  82 

32,278  28 

282,708  78 

$350,001  88 
266,517  62 

$83,484  26 


SCHEDULES   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

$30,000  U.  S.  Certs,  of  Indebt.  4i-^s 
205,100  U.  S.  Treas.  Notes  4Ms 
60,000  U.  S.  Treas.  Notes  5}4s 
20,000  U.  S.  Treas.  Notes  5Ms 
365,550  United  States  4Ms 

50  U.  S.  Victory  Notes  4^3 
30,000  Massachusetts  5s 
7,000  Plymouth  Co.  5s 
10,000  Attleboro  5s 
4,000  Brockton  5}4a 
3,000  Everett  4Ms 
3,000  Lawrence  4J^s 
3,000  New  Bedford  4s 
6,000  New  Bedford  4Ms 
14,000  New  Bedford  5s 
3,000  Salem  4J^s 
3,000  Taunton  5Ms 

Public  Funds,  Notes. 

$10,000  Essex  Co.  4i^s 
8,000  Hampden  Co.  5J^s 
10,000  Revere  414a 


Par  Value. 

$12,000  Revere  4J^s 
8,000  Revere  6s 
8,000  Bernardston  4i^s 
2,000  Bridgewater  4s 
5,000  Framingham  4s 
4,000  No.  Attleboro  5s 
4,000  No.  Attleboro  6s 
10,000  Norwood  5Ms 
6,000  Oak  Bluffs  6s 
2,800  PlainviUe  4s 
6,000  PlainviUe  45^3 
9,000  Randolph  6s 
12,000  Shrewsbury  4Jis 
3,600  Shrewsbury  5s 
5,000  Turners  Falls  6s 

20,000  Westboro  41^8 
5,600  Westboro  5Ms 

Railroad  Bonds. 

$10,000  Baltimore  &  Ohio  31^3 
28,000  Boston  &  Albany  4s 
10,000Chi.,Mil.  &St.  Paul4s 
10,000  Chi.  &  Northwestern  43 


Par  Value. 

$30,000  Lake  Shore  &  Mich.  So.  4s 
10,000  Maine  Central  4Ks 
15,000  N.  Y.  C.  &  H.  R.  4s 
30,000  Old  Colony  4s 
14,000  St.  P.  &  No.  Pac.  6s 


Telephone  Company  Bonds. 

125,000  Am.  Tel.  &  Tel.  Co.  4s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$10,000  Pittsfield  Elec.  Co.  6s 


Bank  Stocks. 

Shs. 

74  First  Nl.  Bk.,  Boston 
42  Merchants  Nl.  Bk.,  Boston 
50  First  NL  Bk.,  Marlborougn 
5  Millbury  Nl.  Bk. 
20  Northboro  Nl.  Bk. 
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WESTFIELD  —  WESTFIELD    SAVINGS    BANK, 
30  ELM  STREET. 

Incorporated  April  16,  1853.     Number  of  corporators,  58;  number  of  trustees,  14. 

Daniel  F.  Doheety,  President.  George  A.  Upson,  Treasurer. 

Haekt  B.  Putnam,  Clerk  oj  the  Corporation. 

Board  of  Trustees:  C.  H.  Coolet,  Jr.,  F.  E.  Cowles,  T.  J.  Dewey,  D.  F.  Dohbhtt,  L.  M.  Fuller, 
H.  W.  Gladwin,  J.  A.  Kenton,  H.  C.  Lane,  L.  P.  Lane,  M.  H.  Moore,  H.  B.  Putnam,  E.  W. 
Reed,  M.  W.  Shine,  G.  A.  Upson. 

Board  of  Investment:  D.  F.  Dohebty,  L.  P.  Lane,  T.  J.  Dewey. 

Auditing  Committee:   L.  P.  Lane,  C.  H.  Cooley,  Jr.,  L.  M.  Fuller. 

Deposits  draw  interest  from  tenth  day  of  each  month;  dividends  are  payable  on  and  after  January  10 
and  July  10.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.,  Mondays,  7  to 
8.30  p.m. 

STATEMENT   OF    CONDITION,   OCTOBER  31,   1922. 
Assets. 

Public  funds,  bonds  and  notes         ..........  $401,371  05 

Railroad  bonds  and  notes 913,427  78 

Street  railway  bonds 222,117  50 

Telephone  company  bonds     ...........  116,043  75 

Gas,  electric  and  water  company  bonds  .........  37,890  00 

Stocks  of  banks  and  trust  companies       .........  84,500  00 

Securities  acquired  in  settlement  of  indebtedness       .......  1,726  00 

807  loans  on  real  estate  {average  of  each,  $5,ZS4.25)  ....       $4,228,837  54 

Less  amount  due  to  mortgagors      .......  4,800  00 

4,224,037  54 

164  loans  on  personal  security         ..........  492,006  70 

Bank  building  and  fixtures  {estimated  value,  $66,000;  assessed  value,  S4^,S80)        .          .  109,296  05 

Deposits  in  national  banks  or  trust  companies           .......  78,313  73 

Cash 14,177  57 


Total  Assets $6,694,907  67 


Liabilities. 

Due  depositors  on  9,863  accounts,  averaging  $613.86  each  .....    $6,054,528  64 

{Accounts  opened  during  year,  1,078;  closei,  786;  increase,  S9S) 
Christmas  and  other  club  deposits  .  .  .  .  .  .  .  .  .  38,132  50 

Surplus:  — 

a.  Gua^ianty  ixmd  {4.60%  of  deposits;  increase  during  year,  SS9,S99.71)  .  .  283,228  42 

b.  Profit  and  loss  {increase  during  year,  829,062.54) 284,824  42 

Current  income:  — 

a.  Interest $40,021  79 

6.  Rent 760  00 

$40,781  79 

Less  current  expenses  not  charged  off        .  .  $4,957  10 

Less  State  or  local  taxes  not  charged  off   .  .  1,631  00 

6,588  10 


34,193  69 


Total  LiabUities $6,694,907  67 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Eent.      Advertising.     Other  Expenses.        Total. 

Amount  paid  for  $6,761.86      $12,194.66       $500.00       $172.35  $4,074.36      $23,703.23 

Cost  per  $1,000  of  assets  1.01  1.82  .07  .02  .61  3.53 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  2 .  45 


Gross  income  received  during  the  year,  $345,767.84. 


Bates  on  Investments  and  Loans  (Average  on  All,  5.62%). 

Real  estate  loans  (average  rate,  5.84  per  cent.):  5}4%,  $1,447,437.45;  6%,  $2,712,600.09;  6>^%,  $5,000; 

7%,  $59,000. 
Personal  loans  (average  rate,  6.08  per  cent.):    5%,  $8,154.08;    5M%,  $10,000;    6%,  $423,852.62;    7%, 

$50,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.96  per  cent.). 


Number  of  loans  not  over  $3,000  each,  628,  amounting  to  $933,445.66, 
159  real  estate  loans  made  during  year,  amounting  to  $931,063.86. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  di\'idends  declared  during  year:  Jan.,  1922,  2J^% 

July,  1922,  2M% 
Number  of  deposits  during  year,  13,609,  amounting  to      . 


Number  of  withdrawals  during  year,  8,043,  amounting  to 
Net  increase  in  amount  due  depositors 


$135,778^43 

128,626  82 

1,204,953  26 

$1,469,358  51 
983,908  99 

$485,449  52 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$1,300  United  States  3Ms 
392,100  United  States  4Ms 
10,000  Westfield  4s 

Railroad  Bonds. 

$20,000  Aroostook  Northern  53 
15,000  Baltimore  &  Ohio  4s 
35,000  Baltimore  &  Ohio  41-^s 
50,000  Baltimore  &  Ohio  5s 
54,000  Bangor  &  Aroostook  5s 
35,000  Boston  &  Albany  3lis 
15,000  Boston  &  Albany  5s 
25,000  Boston,  R.  B.  &  Lynn  4Hs 
15,000  Chi.,  Mil.  &  St.  Paul  4s 
50,000  Chi.,  Mil.  &  St.  Paul  4i'^s 
40,000  Chi.,  Mil.  &  St.  Paul  5s 
30,000  Chi.  &  Northwestern  Ss 
25,000  Chi.,  R.  I.  &  Pac.  4s 
25,000  Fitohburg  5s 
10,000  Louisville  &  Nashville  4s 


Par  Value. 

S50,000  Louisville  &  Nashville  5s 
50,000  Maine  Central  4i^s 
20,000  Maine  Central  5s 
25,000  Minn.,St.  P.  &  S.  Ste.  M.  4s 
10,000  Minn.,  St.  P.  &  S  Ste.  M.  5s 
25,000  N.  Y.  C.  &  H.  R.  4s 
75,000  N.  Y.  C.  &  H.  R.  5s 
35,000  N.  Y.,  N.  H.  &  H.  3Hs 
25,000  N.  Y.,  N.  H.  &  H.  4s 
70,000  No.  Maine  Seaport  5s 
25,000  No.  Pacific  43^s 
30,000  Pennsylvania  5s 
50,000  Portland  Terminal  Co.  4s 
10,000  St.  L.,  Peoria  &  Northw.  5s 

Street  Railway  Bonds. 

$20,000  Boston  Elevated  4s 
25,000  Boston  Elevated  43^s 
40,000  Boston  Elevated  5s 
62,000  Eastern  Mass.  4}^s 
25,000  Eastern  Mass.  6s 


Par  Value. 
$20,000  West  End  5s 
20,000  West  End  7s 
15,000  Wore.  Consolidated  4}^s 

Telephone  Company  Bonds. 

$117,000  Am.  Tel.  &  Tel.  Co.  4s 
15,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$10,000  N.  E.  Power  Co.  53 
20,000  Wore.  Gas  Lt.  Co.  5Ks 

Bank  Stocks. 

Shs. 

6  First  Nl.  Bk.,  Adams 
256  First  Nl.  Bk.,  Boston 

7  Webster  &  Atlas  Nl.  Bk.,  Boston 
250  City  Nl.  Bk.,  Holyoke 

203  First  Nl.  Bk.,  Westfield 
123  Hampden  Nl.  Bk.,  Westfield 
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WESTFIELD  —  WORONOCO    SAVINGS    BANK. 


99   KLM   STREET. 


Incorporated  May  5,  1871.     Number  of  corporators,  47;  nvunber  of  trustees,  14. 

H.  B.  MouLTON,  Treasurer. 


O.  B.  Parks,  President. 


F.  A.  Ballou,  Clerk  of  the  Corporation. 


Board  of  Trustees:  C.  H.  Abbe,  J.  H.  Ashley,  G.  E.  Austin,  W.  S.  Bush,  S.  B.  Campbell,  C.  H. 
CooLEY,  T.  J.  CooLEY,  F.  S.  Dewey,  W.  B.  Mahoney,  H.  B.  Moulton,  L.  C.  Parkeh,  O.  B. 
Paeks,  O.  E.  Parks,  E.  J.  Smith. 


Board  of  Investment:   O.  B.  Parks,  C.  H.  Abbe,  C.  H.  Cooley,  E.  J.  Smith. 
Auditinij  Committee:    S.  B.  Campbell,  Gi  E.  Austin,  L.  C.  Parker. 


Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  January  10  and  July  10. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.,  also  Mondays,  7  to  8.30  p.m. 


STATEMENT    OF    CONDITION,    OCTOBER  31,   1922. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds   . 

Telephone  company  bonds 

Gas,  electric  and  water  company  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

869  loans  on  real  estate  {average  of  each,  SS,633.70) 

Less  amount  due  to  mortgagors 


85  loans  on  personal  security 
Furniture  and  fixtures  ..... 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ..... 


$2,301,788  00 
13,100  00 


Total  Assets 


$523,651  89 

760,940  25 

210,456  25 

26,725  00 

57,462  50 

29,012  50 

1,000  00 

200  00 


2,288,688  00 

114,991  00 

7,000  00 

26,722  19 

9,333  92 

$4,056,183  50 


Liabilities. 

Due  depositors  on  8,874  accounts,  averaging  $411.28  each 

(Accounts  opened  during  year,  1,158;  closed,  986;  increase,  172) 
Christmas  and  other  club  deposits  ...... 

Surplus :  — 

a.  Guaranty  fund  {4.91%  of  deposits;  increase  during  year,  83,074-41) 

b.  Profit  and  loss  {increase  during  year,  826,975.78)     . 
Current  income:  — • 

Interest  .......... 

Less  current  expenses  not  charged  off         ....  . 


$18,847  17 
4,564  32 


Total  Liabilities   . 


$3,649,678  72 

56,879  50 

181,925  85 

153,416  58 

14,282  85 

$4,056,183  50 
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Total  Expenses  for  the  Tear,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

Amount  paid  for  $4,454.21        $8,606.16      $1,500.00     $776.43  $3,662.04      $18,998.84 

Cost  per  $1,000  of  assets  1.10  2.12  .37  .19  .90  4.68 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


3.21 


Gross  income  received  during  the  year,  $207,130.49. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.20%). 

Real  estate  loans  (a-veragersite,  5.68 -per  cent.):   43^%,  $81,750;   5,i/^%,  $1,228,319;   6%,  $978,619. 
Personal  loans  (average  rate,  5.97  per  cent.):    5%,  $975;   5K%,  $5,000;    6%,  $109,016. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.47  per  cent.). 


Number  of  loans  not  over  $3,000  each,  746,  amounting  to  $1,092,845. 
76  real  estate  loans  made  during  year,  amounting  to  $233,375. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2}4% 

July,  1922,  2M% 
Number  of  deposits  during  year,  12,475,  amounting  to       . 


Number  of  withdrawals  during  year,  7,671,  amounting  to 
Net  increase  in  amount  due  depositors 


$77,360  34 

78,695  80 

755,285  24 

$911,341  38 
807,108  21 

$104,233  17 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$10,000  U.  S.  Treas.  Bonds  iHa 

100  United  States  3Hs 
483,150  United  States  4Ms 

1,350  U.  S.  Victory  Notes  4%s 
45,000  Minneapolis,  Minn.,  4s 


Public  Funds,  Notes. 

$4,000  Granville  5s 


Railroad  Bonds. 

$25,000  Atch.,  Top.  &  Santa  Fe  4s 
25,000  Baltimore  &  Ohio  4s 
35,000  Baltimore  &  Ohio  4i^^s 
10,000  Baltimore  &  Ohio  5s 
20,000  Boston  &  Albany  3Hs 
10,000  Boston  &  Albany  4s 
10,000  Boston  &  Albany  5s 
3,000  Boston  &  Lowell  4}/2S 
15,000  Boston  &  Maine  3,l^s 
10,000  Boston  &  Maine  4g 
10,000  Boston  &  Maine  i}4a 
15,000  C,  B.  &  Q.  3i^s 


Par  Value. 

$10,000  Chi.,  Mil.  &  St.  Paul  4s 
10,000  Chi.,  Mil.  &  St.  Paul  4i^s 
15,000  Chi.,  R.  I.  &  Pac.  4s 
20,000  Fitohburg  4s 
25,000  Illinois  Central  SHs 
75,000  Illinois  Central  4s 
25,000  Louisville  &  Nashville  4s 
20,000  Louisville  &  Nashville  5}--2s 
10,000  Louisville  &  Nashville  6s 
5,000  Maine  Central  iVis 
10,000  Mich.  Cent.  Air  Line  4s 
15,000  Mich.  Cent.-Jol.  &  No.Ind.  4s 
25,000  Mil.,  Sparta  &  Northwest.  4s 
15,000  Minn.,  St.  P.  &  S.  Ste.  M.  5s 
5,000  Nash.,  Chat.  &  St.  Louis  5s 
25,000  N.  Y.  C.  &  H.  R.  3Ks 
30,000  N.  Y.  C.  &  H.  R.  4s 
20,000  N.  Y.  C.  &  H.  R.  5s 
87,000  N.  Y.,  N.  H.  &  H.  3%s 
25,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Maine  Seaport  5s 
10,000  Northern  Pacific  4Hs 
10,000  Northern  Pacific  6s 
30,000  Pennsylvania  4y^s 
20,000  Pennsylvania  5s 
25,000  So.  Pacific  4s 
10,000  Union  Pae.  4s 
25,000  Upper  Coos  4s 


Street  Railway  Bonds. 

Par  Value. 

148,000  Boston  Elevated  4s 
20,000  Boston  Elevated  43^3 
10,000  Boston  Elevated  5s 
50,000  Eastern  Mass.  4Hs 
15,000  Eastern  Mass.  6s 
10,000  Hoosac  Valley  4s 
10,000  West  End  4s 

5,000  West  End  4i^3 
15,000  West  End  6s 

5,000  West  End  OJ^s 

6,000  West  End  7s 
15,000  Wore.  Consolidated  4^3 

6,000  Wore.  Consolidated  53 

Telephone  Company  Bonds. 

S65.000  Am.  Tel.  &  Tel.  Co.  4s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

S5,000  N.  E.  Power  Co.  5s 
10,000  Newb'yp't  Gas  &  Elec.  Co.  5s 
5,000  Pittsfield  Elec.  Co.  6s 
10,000  Turners  Falls  P.  &  Elec.  Co.  53 

Bank  Stocks. 

Shs. 

10  Hampden  Nl.  Bk.,  Westfield 
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WEYMOUTH  —  EAST    WEYMOUTH    SAVINGS    BANK. 

714   BROAD   STREET    (EAST   WEYMOUTH). 

Incorporated  February  20,  1872.     Number  of  corporators,  40;  number  of  trustees,  17. 

Fbedeeick  L.  Alden,  President.  Frank  P.  Abbott,  Treasurer. 

Charles  D.  Sheehy,  Clerk  of  the  Corporation. 

Board  of  Trustees:  F.  L.  Alden,  C.  B.  Gushing,  C.  R.  Denbhoedeb,  W.  C.  Eable,  W.  J.  Fitzsimmons, 
James  Ford,  M.  P.  Garey,  W.  A.  Hodges,  W.  J.  Holbrook,  E.  E.  Leonard,  J.  H.  Libby,  G.  W. 
Pebrt,  C.  H.  Pratt,  W.  M.  Reamey,  B.  B.  Sylvester,  W.  M.  Tiebell,  S.  B.  Totman. 

Board  of  Investment:     F.  L.  Alden,  W.  C.  Earle,  W.  J.  Holbrook,  G.  W.  Perry,  S.  B.  Totman, 

C.  H.  Pratt. 

Auditing  Committee:    G.  "W.  Perry,  W.  M.  Tirrell,  W.  J.  Fitzsimmons. 

Deposits  draw  interest  from  tenth  day  of  each  month;  dividends  are  payable  April  10  and  October  10. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  on  Mondays,  for  deposits  only, 
7  to  8.30  P.M. 

STATEMENT   OP    CONDITION,   OCTOBER  31,   1922. 

Assets. 

Public  funds,  bonds  and  notes S103,572  29 

Railroad  bonds  and  notes       .          .          .          .          .          .          .          .          .          .          .  375,613  50 

Street  railway  bonds      ............  69,187  50 

Telephone  company  bonds     ...........  30,140  00 

Securities  acquired  in  settlement  of  indebtedness      .......  5,094  50 

389  loans  on  real  estate  {average  of  each,  $2,410.03) $947,700  18 

Less  amount  due  to  mortgagors      .......  10,200  00 

937,500  18 

14  loans  on  personal  security           ..........  98,100  00 

Bank  building  and  fixtures  {estimated  value,  $19,100;  assessed  value,  $19,100)        .          .  17,290  42 

Real  estate  by  foreclosure,  etc.  {assessed  value,  $3,800)       ......  3,724  91 

Deposits  in  national  banks  or  trust  companies           .......  17,208  82 

Cash  and  cash  items      ............  3,788  36 

Total  Assets $1,661,220  48 


Liabilities. 

Due  depositors  on  3,667  accoimts,  averaging  $415.87  each $1,524,984  69 

{Accounts  opened  during  year,  S46;  closed,  404!  decrease,  68) 
Surplus:  — 

a.  Guaranty  fund  {5.14%  of  deposits;  increase  during  year,  none)  .  .  .  78,406  40 

6.  Profit  and  loss  {increase  during  year,  $18,946.68)    ......  56,048  98 

Current  income:  — 

a.  Interest $2,046  76 

6.  Commission  and  exchange  ....  2  64 

$2,049  40 

575  39 


Less  current  expenses  not  charged  oH        .  .  $497  61 

Less  current  bank  building  expense  .  .  77  78 


1,474  01 
Unearned  discount         ............  306  40 


Total  Liabilities $1,661,220  48 


Part  I.] 


COMMISSIONER  OF  BANKS. 


363 


Total  Expenses  for  the  Tear,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

Amount  paid  for  $3,154.20        $5,883.00       $750.00         $89.25  $1,588.15      $11,464.60 

Cost  per  $1,000  of  assets  1.90  3.54  .45  .05  .96  6.90 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  4.55 


Gross  income  received  during  the  year,  $91,968.48. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.56%). 

fieaZ  estate  Zoaws  (average  rate,  6.28  per  cent.):  5%,  $11,482.50;  53^%,  $5,800;  6%,  $559,895.08;  6K% 

$167,617.41;   7%,  $192,405.19;   8%,  $300. 
Personal  loans  (average  rate,  5.24  per  cent.):   5%,  $60,000;   5^%,  $25,000;   6%,  $8,400;   7%,  $4,700. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.45  per  cent.). 


Number  of  loans  not  over  $3,000  each,  298,  amounting  to  $380,623.10. 
102  real  estate  loans  made  during  year,  amounting  to  $378,550. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1922,  2% 

Oct.,    1922,  2% 
Nimiber  of  deposits  during  year,  5,595,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  3,989,  amounting  to 
Net  increase  in  amount  due  depositors 


$29,192  94 

29,205  37 

277,452  14 

$335,850  45 
334,146  89 

$1,703  56 


SCHEDULE    OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$77,550  United  States  41^3 

700  TJ.  S.  Victory  Notes  45^3 
10,000  U.  S.  Treas.  Notes  4Ms 

Public  Funds,  Notes. 

S15,000  Cambridge  4}^s 
1,000  Basthampton  4s 

Railroad  Bonds. 

$25,000  Aroostook  Northern  5s 
15,000  Baltimore  &  Ohio  Sj^s 
5,000  Baltimore  &  Ohio  4s 
10,000  Baltimore  &  Ohio  4>is 


Par  Value. 

$20,000  Bangor  &  Aroostook  5s 
10,000  Boston  &  Albany  4s 
10,000  Boston  &  Maine  4s 
35,000  Boston  &  Maine  4Hs 

5,000  Chi.,  Mil.  &  Puget  Sound  4s 
20,000  Chi.,  Mil.  &  St.  Paul  4s 

5,000  Chi.,  Mil.  &  St.  Paul  4J-is 
10,000  Fitehburg  4s 
10,000  Fitehburg  5s 
11,000  Illinois  Central  SJ-^s 
20,000  Illinois  Central  4s 

5,000  Lake  Shore  &  Mich.  So.  43 

5,000  Louisville  &  Nashville  4J^s 
10,000  Louisville  &  Nashville  5s 
42,000  N.  Y.  C.  &  H.  R.  4s 


Par  Value. 

S91,000  N.  y.,  N.  H.  &  H.  4s 
25,000  No.  Maine  Seaport  5s 
3,000  Old  Colony  4s 


Street  Railway  Bonds. 

S30,000  Boston  Elevated  4J^s 
25,000  Eastern  Mass.  4}^s 
15,000  Lynn  &  Boston  5s 
1,000  Wore.  Consolidated  Ss 


Telephone  Company  Bonds. 

534,000  Am.  Tel.  &  Tel.  Co.  4s 
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WEYMOUTH  —  SOUTH    WEYMOUTH    SAVINGS    BANK. 
COLUMBIAN   SQUARE    (SOUTH  WEYMOUTH). 

Incorporated  March  6,  1S68.     Number  of  corporators,  26;  number  of  trustees,  18. 

R.  Wallace  Hunt,  President.  Feed  T.  Barnes,  Treasurer. 

John  Q.  Torret,  Clerk  oj  the  Corporation. 

Board  of  Trustees:  F.  T.  Barnes,  G.  L.  Barnes,  W.  L.  Bates,  B.  A.  Bennett,  G.  W.  Conant,  H.  W. 
Dyer,  W.  R.  Field,  A.  C.  Heald,  E.  "W.  Hunt,  H.  H.  Joy,  F.  E.  Loud,  J.  F.  Martin,  E.  Nash, 
M.  O'DowD,  E.  J.  Pitcher,  A.  B.  Raymond,  T.  L.  Tirrell,  Gordon  Willis. 

Board  of  Investment:     R.  W.  Hunt,  E.  J.  Pitcher,  A.  B.  Raymond,  T.  L.  Tirrell,  Gordon  Willis, 

G.  L.  Barnes. 

Auditing  Committee:    T.  L.  Tirrell,  W.  R.  Field,  H.  H.  Joy. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  the  tenth  day  of 
January  and  July.  Business  hours:  9  a.m.  to  12  m.;  1  to  4  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also 
Mondays,  7  to  8  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER  31,   1922. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $206,911  52 

Railroad  bonds  and  notes       ...........  477,454  00 

Street  railway  bonds      ............  99,121  75 

Telephone  company  bonds     ...........  34,037  50 

Stocks  of  banks  and  trust  companies        .........  5,000  00 

537  loans  on  real  estate  (oj-'eroge  o/ eoc^i,  S^,45i  .3^)  .  .  .  .       $1,349,15100 

Less  amount  due  to  mortgagors .  11,278  92 

■  1,337,872  08 

24  loans  on  personal  security           ..........  48,555  00 

Bank  building  and  fixtures  (estimated  value,  $7,000;  assessed  value,  S6,000)            .          .  7,000  00 

Deposits  in  national  banks  or  trust  companies           .......  37,802  96 

Cash 2,958  71 

Total  Assets $2,256,713  52 


Liabilities. 

Due  depositors  on  3,471  accounts,  averaging  $586.63  each $2,036,183  34 

(Accounts  opened  during  year,  285;  closed,  217;  increase,  68) 
Surplus:  — ■ 

a.  Gu&xeintylvLnd  (4.96%  of  deposits;  increase  during  year,  $5,054)        ■  ■  •  101,115  00 

6.  Viof^t  a,nd\oaa  (decrease  during  year,  $1,463.66) 86,710  10 

Current  income:  — 

a.  Interest $35,216  10 

&.  Rent 50  32 

$35,266  42 

Less  current  expenses  not  charged  off 2,632  41 

32,634  01 

Unearned  discoimt         ............  71  07 

Total  Liabilities $2,256,713  52 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.        Advertising.    Other  Expenses.        Total. 

Amount  paid  for  $3,043.38        $4,993.92    $1,310.00       $131.15  $2,119.63      $11,598.08 

Cost  per  $1,000  of  assets  1.35  2.21  .58  .06  .93  5.13 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


3.20 


Gross  income  received  during  the  year,  $123,111.54. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.57%). 

Real  estate  loans  (average  rate,  6.22  per  cent.):    5%,  $16,850;    5J^%,  $14,700;    6%,  $739,715;    6J^%, 

$480,582.08;  7%,  $86,025. 
PersonoUoaws  (average  rate,  5.12  per  cent.):   4M%,  $15,000;    5%,  $24,000;    6%,  $9,220;    6K%,  $335. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.53  per  cent.). 


Number  of  loans  not  over  $3,000  each,  406,  amounting  to  $679,091. 
126  real  estate  loans  made  during  year,  amounting  to  $350,650. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  23^% 

July,  1922,  2M% 
Number  of  deposits  during  year,  4,628,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  2,974,  amounting  to 
Net  increase  in  amount  due  depositors 


$47,007  23 

43,741  70 

305,581  44 

$396,330  37 
292,597  42 

$103,732  95 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

S400  United  States  BJ-^s 
204,750  United  States  4Ms 

6,950  U.  S.  Victory  Notes  4Ms 

3,000  Lynn  4Ms 

Railroad  Bonds. 

$5,000  Baltimore  &  Ohio  3}'2S 
20,000  Baltimore  &  Ohio  4}^s 
20,000  Boston  &  Albany  3^-^s 
12,000  Boston  &  Albany  5s 

5,000  Boston  &  Lowell  4s 
10,000  Boston  &  Maine  3>2S 
60,000  Boston  &  Maine  4s 
13,000  C,  B.  &  Q.  SViS 
25,000  Chi.,  Ind.  &  Southern  43 

5,000  Chi.,  Mil.  &  St.  Paul  4i^s 


Par  Value. 

810,000  Chi.,  M;1.  &  St.  Paul  6s 
35,000  Chi.  &  Northwestern  4s 
2,000  Chi.  &  Northwestern  5s 
15,000  Cleveland  Short  Line  ^Hs 
33,000  Fitchburg  4s 
15,000  Holyoke  &  Westfield  4Ms 
25,000  Illinois  Central  3s 
35,000  Illinois  Central  SJ-^s 
15,000  Illinois  Central  4s 
10  000  Lake  Shore  &  Mich.  So.  4s 
22,000  Louisville  &  Nashville  5s 
7,000  Louisville  &  Nashville  6s 
10,000  Minn.,  St.  P.  &  S.  Ste.  M.  5s 
10,000  Montana  Central  6s 
27,000  N.  Y.,  N.  H.  &  H.  SJ^s 
30,000  N.  Y.,  N.  H.  &  H.  4s 
15,000  Norwich  &  Worcester  4s 
8,000  Old  Colony  4s 


Par  Value. 

810,000  Pennsylvania  4i^s 
5,000  Pine  Creek  6s 
10,000  Portland  Terminal  4s 
5,000  St.  L.,  Peoria  &  Northw.  5s 

Street  Railway  Bonds. 

835,000  Boston  Elevated  4s 
15,000  Boston  Elevated  41/2S 
41,000  West  End  4s 
1,000  West  End  4^8 
10,000  West  End  7s 

Telephone  Company  Bonds. 

838,000  Am.  Tel.  &  Tel.  Co.  4s 

Bank  Stocks. 

Shs. 

50  Weymouth  Trust  Co.,  S.  Weymouth 
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WEYMOUTH  —  WEYMOUTH    SAVINGS    BANK. 

57   WASHINGTON   STREET. 

Incorporated  February  16,  1833.     Number  of  corporators,  51;  number  of  trustees,  13. 

Chahles  a.  BU.TWAED,  President.  Charles  T.  Crane,  Treasurer. 

Irving  H.  Tireell,  Clerk  of  the  Corporation.  John  P.  Hunt,  Assistant  Treasurer. 

Board  of  Trustees:  C.  L.  Abbott,  G.  E.  Bicknell,  C.  T.  Crane,  W.  E.  Gutterson,  C.  A.  Hatward, 
E.  W.  Hunt,  C.  G.  Jordan,  F.  J.  A.  Perry,  A.  E.  Pratt,  C.  G.  Sheppard,  C.  M.  Taylor,  C.  F. 
Vaughan,  C.  p.  Whittle. 

I 

Board  of  Investment:   C.  A.  Haywaed,  E.  W.  Hunt,  C.  P.  Whittle,  C.  G.  Sheppard,  A.  E.  Pratt. 

Auditing  Committee:    C.  G.  Sheppard,  W.  E.  Gutterson,  C.  G.  Jordaij. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  March  15,  June  15, 
September  15  and  December  15.  Business  hours:  8.30  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12  m.; 
also  Mondays,  and  the  evening  of  the  15th  of  each  month  from  6  to  8  p.m. 

STATEMENT    OF    CONDITION,    OCTOBER  31,   1922. 

Assets. 

Public  funds,  bonds  and  notes         ..........  $445,164  02 

Railroad  bonds  and  notes       ...........  437,401  00 

Street  railway  bonds 130,975  00 

Telephone  company  bonds     ...........  61,597  25 

Gas,  electric  and  water  company  bonds  .........  33,412  50 

Securities  acquired  in  settlement  of  indebtedness       .......  630  00 

935losLna  onresilestate  {average  of  each,  82,119.69)  .  .  .  .       $1,999,889  00 

Less  amount  due  to  mortgagors      .......  17,975  60 

1,981,913  40 

70  loans  on  personal  security           ..........  226,278  00 

Bank  building  and  fixtui'es  (estimated  value,  SSI, 000;  assessed  value,  $17,950)        .          .  32,564  52 

Real  estate  by  foreclosure,  etc.  (assessed  value,  88,900)       ......  6,990  20 

War  savings,  thrift  and  revenue  stamps             ........  59  40 

Deposits  in  national  banks  or  trust  companies           .......  38,720  19 

Cash  and  cash  items      ............  11,372  46 


Total  Assets $3,407,077  94 


Liabilities. 

Due  depositors  on  7,481  accounts,  averaging  $420.67  each $3,147,002  72 

(Accounts  opened  during  year,  787;  closed,  839;  decrease,  6S) 
Sxirphia :  — 

a.  Guaranty  fund  (4.99%  oj  deposits;  increase  during  year,  87,657)        .  .  .  156,950  00 

b.  Profit  and  loss  (increase  during  year,  88,046.08)       ......  68,364  61 

Current  income:  — 

o.  Interest $31,445  16 

b.  Rent 1,157  96 

$32,603  12 

Less  current  expenses  not  charged  ofi        .  .  .  .  .  2,491  67 

30,111  45 

Unearned  discount         ............  3,649  16 

Reserved  for  State  tax 1,000  00 


Total  Liabilities $3,407,077  94 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

Amount  paid  for  $4,029.28      $10,858.46       $600.00       $186.80  $2,510.60      $18,185.14 

Cost  per  $1,000  of  assets  1.18  3.19  .18  .05  .74  5.34 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  3.98 


Gross  income  received  during  the  year,  $183,267.64. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.53%). 

Real  estate  loans  (average  rate,  6.06  per  cent.):   53^%,  $1,600;    6%,  $1,856,438.40;    6M%,  $2,000;   7%, 

$120,675;  8%,  $1,200. 
Personal  loans  (average  rate,  5.19  per  cent.):    4%%,  $60,000;    5%,  $45,724;    5^%,  $11,020;    5J^%, 

$33,500;    6%,  $69,161;    6J^%,  $6,829;   7%,  $15;    8%,  $29. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.67  per  cent.). 


Number  of  loans  not  over  $3,000  each,  831,  amounting  to  $1,356,537. 
128  real  estate  loans  made  during  year,  amounting  to  $412,850. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Dec,     1921,  1M%  • 

March,  1922,  1K%  . 

June,     1922,  1M%  • 

Sept.,    1922,  1H%  . 

Nxunber  of  deposits  during  year,  10,328,  amounting  to 


Number  of  withdrawals  during  year,  7,297,  amounting  to 
Net  increase  in  amount  due  depositors 


$36,689  82 
33,548  98 
37,581  31 
34,375  82 

568,773  61 

$710,969  54 
565,629  75 

$145,339  79 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$31,000  U.  S.  Treas.  Notes  4Ms 
2,000  U.  S.  Treas.  Notes  5}/2S 
3,950  United  States  3Hs 
309,750  United  States  4^3 
10,000  California  5Ms 
30,000  Boston  4s 
20,000  Fall  River  4Ms 
10,000  San  Francisco,  Cal.,  Ss 
10,000  Seattle,  Wash.,  4}4s 
1,000  Woburn  4s 
1,000  Franklin  4s 
5,000  Millbury  4Ms 
10,000  Watertown  4s 
12,000  Van  Buren,  Me.  (W.  D.),  4s 


Public  Funds,  Notes. 

$1,000  Weymouth  4s 


Railroad  Bonds. 

Par  Value. 

$10,000  Atoh.,  Top.  &  Santa  Fe  4s 
20,000  Baltimore  &  Ohio  4s 
10,000  Baltimore  &  Ohio  4}^s 
10,000  Baltimore  &  Ohio  5s 
44,000  Bangor  &  Aroostook  5s 

8,000  Boston  &  Albany  4s 
35,000  Boston  &  Maine  4s 
23,000  Boston  &  Maine  4>^s 

5,000  Boston  &  Maine  6s 
15,000  C,  B.  &  Q.  4s 
20,000  Chi.,  Ind.  &  Southern  4s 
30,000  Chi.,  Mil.  &  St.  Paul  4>^s 
35,000  Illinois  Central  4s 
10,000  Louisville  &  Nashville  5s 
40,000  Maine  Central  4Hs 
15,000  Mich.  Central  4s 
10,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 

5,000  Mobile  &  Montgomery  4J^s 
10,000  Nash.,  Flor.  &  Shef.  5s 
10,000  N.  Y.  C.  &  H.  R.  4s 
25,000  N.  Y.  C.  &  n.  R.  5s 
10,000  N.  Y.,  N.  H.  &  H.  SHs 
10,000  No.  Pacific  6s 
20,000  Old  Colony  4s 
15,000  Pennsylvania  4]  2S 

3,000  Portland  &  Rum.  Falls  4s 
10,000  Washington  Co.  3Hs 


Street  Railway  Bonds. 

Par  Value. 

$25,000  Boston  Elevated  4s 
15,000  Boston  Elevated  4,^8 
17,000  Eastern  Mass.  43'-2S 
10,000  Eastern  Mass.  6s 

5,000  West  End  4s 
10,000  West  End  4H:S 
15,000  West  End  5s 
20,000  West  End  63-is 
10,000  West  End  7s 

1,000  Wore.  &  CKnton  7s 
10,000  Wore.  Consohdated  4^/ s 

6,000  Wore.  Consolidated  5s 


Telephone  Company  Bonds. 

$43,000  Am.  Tel.  &  Tel.  Co.  4s 
25,000  N.  E.  Tel.  &  Tel.  Co.  Ss 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$10,000  Newb'p't  Gas  &  Elec.  Co.  5s 
25,000  N.  E.  Power  Co.  5s 
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WHITINSVILLE  —  WHITINSVILLE    SAVINGS    BANK.  * 
MEMORIAL  SQUARE. 

Incorporated  March  19,  1872.     Number  of  corporators,  45;  nvimber  of  trustees,  22. 

Herbert  H.  Dudley,  President.  James  C.  Brown,  Treasurer. 

Samuel  Lynn,  Clerk  of  the  Corporation. 

Board  of  Trustees:  C.  J.  Batcheller,  F.  H.  Bird,  B.  W.  Brown,  R.  K.  Brown,  S.  F.  Brown,  H.  H. 
Dudley,  G.  B.  Hamblin,  J.  A.  Johnston,  J.  M.  Lasell,  Samuel  Lynn,  S.  R.  Mason,  F.  W. 
Morrison,  H.  O.  Nelson,  A.  S.  Noyes,  O.  L.  Owen,  C.  F.  Parkis,  B.  L.  M.  Smith,  E.  K.  Swift, 
A.  H.  Whipple,  A.  F.  Whitin,  J.  E.  Whitin,  Paul  Whitin. 

Board  of  Investment:  H.  H.  Dudley,  C.  J.  Batcheller,  G.  B.  Hamblin,  J.  M.  Lasell,  B.  W.  Brown, 

C.  F.  Parkis,  Paul  Whitin. 

Auditing  Committee:    C.  F.  Parkis,  S.  F.  Brown,  A.  S.  Noyes. 

Deposits  draw  interest  from  the  first  day  of  each  month;  dividends  are  payable  May  1  and  November  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m.;  also  .Thursdays,  6  p.m.  to  7.30  p.m., 
for  deposits  only. 

STATEMENT    OF    CONDITION,    OCTOBER  31,   1922. 

Assets. 

Public  funds,  bonds  and  notes $579,069  90 

Railroad  bonds  and  notes       ...........  537,171  75 

Street  railway  bonds 122,430  00 

Telephone  company  bonds     .          .          .          .          .          .          .          .          .          .          .  70,535  00 

Stocks  of  banks  and  trust  companies        .........  36,958  54 

Securities  acquired  in  settlement  of  indebtedness       .......  1,026  00 

2o7  loans  oniealestsLte  {average  of  each,  88,751.26)  .  .  .  .       $2,340,275  00 

Less  amount  due  to  mortgagors      .......  91,200  00 

2,249,075  00 

32  loans  on  personal  security            ..........  408,450  00 

Deposits  in  national  banks  or  trust  companies           .......  104,161  91 

Cash  and  cash  items      ............  5,221  20 


Total  Assets $4,114,099  30 


Liabilities. 

Due  depositors  on  6,093  accounts,  averaging  $610.80  each  .....     $3,721,632  58 

{Accounts  opened  during  year,  979;  closed,  828;  increase,  151) 
Christmas  and  other  club  deposits  .........  10,559  45 

Surplus:  — 

a.  Gnaranty  ivm.d  {.^..39%  of  deposits;  increase  during  year,  818,000)      .  .  .  164,000  00 

b.  TTodt  andloss  {increase  during  year,  $21,690.49)     ......  110,633  30 

Current  income:  — 

Interest .  $111,162  27 

Less  current  expenses  not  charged  off        .....  5,216  53 


105,945  74 
Unearned  discount         ............  1,328  23 


Total  Liabilities $4,114,099  30 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

Amoimt  paid  for  $5,458.05        $5,160.00         $800.00       $451.23        $2,920.66      $14,789  94 

Cost  per  $1,000  of  assets  1.33  1.25  .19  .11  .71  3.59 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


2.07 


Gross  income  received  during  the  year,  $216,732.38. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.48%). 

Real  estate  loans  {average  Tate,  5.97  per  cent.):   5H%,  $243,000;   6%,  $1,924,575-   614%  $64  500-  79' 

$17,000.                                                                                                                                   '        '  ■    ■  ^"^ 

Personal  loans  (average  rate,  5.11  per  cent.):   4%%,  $100,000;    5%,  $169,950;    5}4%   $138  000-  6<V 

$500.                                                                                                                                      '          •       '  /c. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.77  per  cent.). 


Number  of  loans  not  over  $3,000  each,  85,  amounting  to  $115,125. 
52  real  estate  loans  made  during  year,  amounting  to  $457,700. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Nov.,  1921,  2J^% 

May,  1922,  2%%       • 
Number  of  deposits  during  year,  11,855,  amounting  to      . 


Number  of  withdrawals  during  year,  5,552,  amounting  to 
Net  increase  in  amount  due  depositors 


$76,957  93 

79,921  59 

740,589  26 

$897,468  78 
796,178  15 

$101,290  63 


SCHEDULE  OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$45,000  U.  S.  Cert,  of  Indebt.  SJ'^s 

404,450  United  States  4i^s 

10,700  U.  S.  Victory  Notes  43-is 
125,000  U.  S.  Treas.  Notes  4^8 

Public  Funds,  Notes. 

S8,000  Douglas  5i-is 


Railroad  Bonds. 

$20,000  Atoh.,  Top.  &  Sahta  Fe  4s 
10,000  Baltimore  &  Ohio  4s 
10,000  Baltimore  &  Ohio  4i^s 
15,000  Baltimore  &  Ohio  5s 
10,000  Boston  &  Albany  5s 

5,000  Boston  &  Lowell  4s 
20,000  Boston  &  Maine  4s 
35,000  Boston  &  Maine  4i^s 

2,000  Boston  &  Maine  6s 

4,000  C,  B.  &  Q.  3Hs 
15,000  C,  B.  &  Q.  4s 


Par  Value. 

$10,000  Chi.,  Mil.  &  St.  Paul  4s 
27,000  Chi.,  Mil.  &  St.  Paul  4Hs 
25,000  Chi.  &  Northwestern  4s 

5,000  Chi.  &  Northwestern  6s 
10,000  Chi.,  R.  I.  &  Pac.  43 
10,000  Fitchburg  4s 
30,000  Fitchburg  4Hs 
12,000  Illinois  Central  3}^s 
25,000  lUinois  Central  4s 
20,000  Lake  Shore  &  Mieh.  So.  4s 
15,000  LouisviUe  &  Nashville  4Ks 
20,000  Maine  Central  43^s 

3,000  Mil.,  Lake  Shore  &  West.  5s 
35,000  N.  Y.  C.  &  H.  R.  4s 
20,000  N.  Y.,  N.  H.  &  H.  SHs 
50,000  N.  Y.,  N.  H.  &  H.  4s 
33,000  No.  Maine  Seaport  5s 
14,000  Old  Colony  4s 
35,000  Pennsylvania  43-^s 

5,000  Ports., Gt.  F.  &  Conway  41-^8 

6,000  Providence  &  Worcester  4s 

7,000  St.  J.  &  L.  C.  5s 
10,000  Vermont  Val.  iyiB 


Street  Railway  Bonds. 

Par  Value. 

$10,000  Boston  Elevated  4s 
34,000  Boston  Elevated  4Hs 
26,000  Eastern  Mass.  ilis 
10,000  Eastern  Mass.  6s 
5,000  Holyoke  5s 
3,000  West  End  4Hs 
17,000  West  End  ,5  s 
20,000  Wore.  Consolidated  41-^8 
5,000  Wore.  Consolidated  5s 

Telephone  Company  Bonds. 

$82,000  Am.  Tel.  &  Tel.  Co.  4s 

Bank  Stocks. 

Shs. 
20  Boylston  Nl.  Bk.,  Boston 
42  Merchants  Nl.  Bk.,  Boston 
20  Mt.Vernon  Nl.  Bk.,Boston,  in  liq. 

200  Nl.  Shawmut  Bk.,  Boston 
10  Nl.  Union  Bk.,  Boston 
12  Worcester  Bank  &  Trust  Co. 
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WHITMAN  — WHITMAN    SAVINGS    BANK.* 

584   WASHINGTON   STREET. 

Incorporated  February  16,  1888.     Number  of  corporators,  56;  number  of  trustees,  23. 

Henry  W.  Chajs'dler,  President.  .  Edwin  W.  Hunt,  Treasurer. 

Abthur  T.  Cole,  Clerk  oj  the  Corporation.  Archie  C.  Oilman,  Assistant  Treasurer. 

Board  0}  Trustees:  Bela  Alden,  W.  F.  Alden,  B.  S.  Atwood,  A.  H.  Brigham,  H.  W.  Chandler, 
O.  W.  Charles,  A.  T.  Cole,  R.  B.  Cooke,  C.  R.  Cox,  W.  H.  Easterbrook,  O.  H.  Ellis,  G.  E. 
Hehset,  H.  L.  Holbrook,  H.  H.  Hovey,  E.  W.  Hunt,  Maurice  Kane,  H.  S.  Keith,  C.  E. 
Lovell,  Walter  Pearson,  C.  D.  Reed,  John  Scates,  William  Spellman,  J.  A.  Thompson. 

Board   of  Investment:    H.   W.    Chandler,   A.   H.   Brigham,    C.    R.    Cox,    W.   H.   Easterbrook, 

William  Spellman. 

Auditing  Committee:    W.  F.  Alden,  R.  B.  Cooke,  H.  H.  Hovey. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  on  and  after 
the  fifteenth  day  of  April  and  October.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to 
12  M.;  also  Thursdays,  6  to  8  p.m. 


STATEMENT   OF    CONDITION,   OCTOBER  31,   1922. 
Assets. 

Public  funds,  bonds  and  notes S554,888  84 

Railroad  bonds  and  notes 561,071  50 

Street  railway  bonds      ............  115,430  50 

Boston  Terminal  Co.  bonds ■ 22,781  30 

American  Tel.  &  Tel.  Co.  bonds 65,757  75 

Gas,  electric  and  water  company  bonds  .........  63,350  00 

Stocks  of  banks  and  trust  companies 43,210  00 

Securities  acquired  in  settlement  of  indebtedness      .......  900  00 

516  loans  on  real  estate  (average  of  each,  $3,834.55)  ....       $2,019,657  00 

Less  amoimt  due  to  mortgagors      .......  41,030  00 

1,978,627  00 

29  loans  on  personal  security            ..........  310,264  00 

Bank  building  and  fixtures  (estimated  value,  $36,000;  assessed  value,  $24,600)        .          .  22,500  00 

Deposits  in  national  banks  or  trust  companies           .......  34,932  48 

Cash  and  cash  items      ............  2,742  23 

Total  Assets $J, 776,455  60 


Liabilities. 

Due  depositors  on  8,367  accoimts,  averaging  $410.05  each  .  .  .  .  .    $3,430,879  15 

(Accounts  opened  during  year,  946;  closed,  601;  increase,  345)  ' 

Christmas  and  other  club  deposits  .........  50,278  25 

Surplus:  — 

a.  GMa,T:sinty  iund  (4.93%  of  deposits;  increase  during  year,  $9,646)        .  .  .  171,585  00 

b.  Profit  and  loss  (increase  during  year,  $369.36)  ......  116,852  63 

Current  income:  — 

Interest S4,415  10 

Less  current  expenses  not  charged  off        .....  1,084  11 


3,330  99 
LTnearned  discount         ............  3,529  58 

Total  Liabilities $3,776,455  60 


«  Statements  of  Life  Insurance  Departments  appear  on  pages  immediately  following  page  395. 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).       Salaries.             Rent.      Advertising.    Other  Expenses.  Total. 

Amount  paid  for                     $6,978.58        $8,806.35      $1,000.00     $601.89          $2,901.50  $20,288.32 

Cost  per  $1,000  of  assets               1.85                2.33                 .26             .16                     .77  5.37 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  3.26 

Gross  income  received  during  the  year,  $209,259.42. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.53%). 

Real  estate  loans  (average  rate,  6.05  per  cent.):   6%,  $1,840,977;   6^%,  $72,450;   7%,  $65,200. 
PersovAil  loans  (average  rate,  5.24  per  cent.):    5%,  $141,623;    5M%,  $75,000;    5)4%,  $65,000;    5%% 

$25,000;  6%,  $3,366;  6H%,  $275. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.87  per  cent.). 

Number  of  loans  not  over  $3,000  each,  272,  amounting  to  $1,453,728. 
136  real  estate  loans  made  during  year,  amounting  to  $901,300. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1922,  2}4% 

Oct.,    1922,  2M%      . 
Number  of  deposits  during  year,  18,846,  amounting  to      . 


Number  of  withdrawals  during  year,  9,706,  amounting  to 
Net  increase  in  amount  due  depositors 


$70,481  71 

72,968  87 

751,767  25 

$895,217  83 
692,573  79 

$202,644  04 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$397,000  United  States  ilia 
10,000  U.  S.  Treas.  Bonds  4J4s 
35,000  U.  S.  Treas.  Notes  4i^s 
25,000  U.  S.  Treas.  Notes  4^3 
15,000  U.  S.  Treas.  Notes  53^s 
5,000  U.  S.  Treas.  Notes  5%s 
5,000  U.  S.  Treas.  Certs.  4>^s 
5,000  Chicago,  111.,  4s 
10,000  Cleveland,  0.,  5s 
10,000  Detroit,  Mich.,  5Ms 
10,000  Los  Angeles,  Cal.,  5s 
10,000  Minneapolis,  Minn.,  5s 
12,000  Portland,  Ore.,  4s 

Public  Funds,  Notes. 

$10,000  Everett  4J;£s 
5,000  Medway  4Ms 
5,500  Palmer  5J^s 
7,000  Whitman  43^s 
6,000  Whitman  5Ms 

Railroad  Bonds. 

$25,000  Atch.,  Top.  &  Santa  Fe  4s 
21,000  Baltimore  &  Ohio  3^s 
10,000  Baltimore  &  Ohio  4s 
15,000  Baltimore  &  Ohio  4}is 
20,000  Baltimore  &  Ohio  5s 
10,000  Boston  &  Albany  4s 
20,000  Boston  &  Albany  5s 
20,000  Boston  &  Maine  33'2'3 
18,000  Boston  &  Maine  4s 
35,000  Chi.,  Mil.  &  St.  Paul  5s 


Par  Value. 

SIO.OOO  Chi.  &  Northwestern  33-2S 
5,000  Fitchburg  4Hs 
20,000  Fitchburg  5s 
18,000  Illinois  Central  33-2S 
39,000  Illinois  Central  4s 
25,000  Lake  Shore  &  Mich.  So.  4s 
15,000  Louisville  &  Nashville  6s 
30,000  Maine  Central  4i^s 
20,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
15,000  Mobile  &  Ohio  6s 
10,000  N.  Y.  C.  &  H.  R.  4g 
15,000  N.  Y.  C.  &  H.  R.  4^s 
25,000  N.  Y.  C.  &  H.  R.  5s 
27,000  N.  Y.,  N.  H.  &  H.  3^3 
45,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Maine  Seaport  5s 
10,000  No.  Pacific  iHs 
1,000  Old  Colony  SJ^s 
14,000  Old  Colony  4s 
20,000  Pennsylvania  4i^s 
10,000  Pennsylvania  5s 
10,000  Portland  Terminal  5s 
5,000  Princeton  &  Northwest.  33^23 
12,000  Sioux  City  &  Pac.  33^s 
10,000  Upper  Coos  4s 

Street  Railway  Bonds. 

$25,000  Boston  Elevated  4>2S 
20,000  Boston  Elevated  5s 
30,000  Eastern  Mass.  4^3 
10,000  West  End  4>^s 
10,000  West  End  5s 
10,000  West  End  6s 
25,000  Wore.  Consolidated  4J-2S 


Telephone  Company  Bonds. 

Par  Value. 

$54,000  Am.  Tel.  &  Tel.  Co.  4s 
20,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$5,000  N.  B.  Gas  &  Ed.  Lt.  Co.  53 
20,000  N.  B.  Gas  &  Ed.  Lt.  Co.  6^3 
20,000  N.  E.  Power  Co.  5s 
15,000  Turners  Falls  P.  &  Elec.Co.Ss 
5,000  Wore.  Gas  Lt.  Co.  6s 


Bank  Stocks. 

Shs. 

5  Abington  Nl.  Bk. 
25  First  Nl.Bk.,  Boston 
35  Fourth-Atlantic  Nl.  Bk.,  Boston 
25  Merchants  Nl.  Bk.,  Boston 
45  Nl.  Shawmut  Bk.,  Boston 

9  NL  Union  Bk.,  Boston 
35  Old  Colony  Tr.  Co.,  Boston 

5  Second  Nl.  Bk.,  Boston 
50  State  St.  Tr.  Co.,  Boston 

3  Webster  &  Atlas  Nl.  Bk.,  Boston 
34  Whitman  Nl.  Bk. 
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WILLIAMSTOWN  —  WILLIAMSTOWN    SAVINGS    BANK. 


60  SPRING   STREET. 


Incorporated  April  6,  1892.     Number  of  corporators,  31;  number  of  trustees,  12. 


Almon  E.  Hall,  President. 

C.  G.  Smith,  Clerk  oj  the  Corporation. 


Clarence  M.  Smith,  Treasurer. 
H.  P.  Cole,  Assistant  Treasurer. 


Board  of  Trustees:  A.  G.  Bratton,  A.  D.  Bullock,  W.  B.  Clark,  H.  P.  Cole,  E.  T.  Curtis,  A.  E. 
Hall,  J.  G.  Hardy,  F.  E.  Moore,  F.  C.  Severance,  C.  G.  Smith,  C.  M.  Smith,  W.  E.  Stoddard. 


Board  of  Investment:  A.  G.  Bratton,  F.  C.  Sever.^nce,  C.  M.  Smith. 


Auditing  Committee:    W.  B.  Clark,  C.  G.  Smith,  A.  D.  Bullock. 


Deposits  draw  interest  from  first  day  of  every  month;    dividends  are  payable  April  1  and  October  1. 

Business  hours:  9  a.m.  to  2  p.m. 


STATEMENT   OF   CONDITION,   OCTOBER  31,  1922. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

213  loans  on  real  estate  {average  of  each,  $2,777. 5 Jj) 

6  loans  on  personal  security 
Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ..... 


Total  Assets 


$312,333  99 

290,948  75 

71,881  25 

22,375  75 

10,525  00 

1  00 

591,615  82 

17,840  00 

17,778  95 

4,904  92 

$1,340,205  44 


Liabilities. 

Due  depositors  on  2,703  accounts,  averaging  $476.82  each 

{Accounts  opened  during  year,  S64;  closed,  196;  increase,  168) 
Surplus:  — 

a.  Guaranty  fund  (3.63%  of  deposits;  increase  during  year,  83,103.09)  . 

b.  Profit  and  loss  {decrease  during  year,  $2,104-93)      .... 
Current  income:  — 


Interest  ..... 

Less  current  expenses  not  charged  off 


$3,133  33 
820  25 


$1,288,833  7& 


46,764  52 
2,294  05 


2,313  08 


Total  Liabilities 


$1,340,206  44 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.           Eent.       Advertising.    Other  Expenses.  Total. 

Amount  paid  for                     $1,800.87        33,750.00       $360.00       $25.60             $720.03  $6,656.50 

Cost  per  $1,000  of  assets               1.34                2.80               .27             .02                     .54  4.97 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  3 .  36 


Gross  income  received  during  the  year,  $65,622.82. 


Bates  on  Investments  and  Loans  (Average  on  All,  5.26%). 

Real  estate  loans  (average  rate,  6  per  cent.):  6%,  $591,615.82. 

Personal  loans  (average  rate,  6  per  cent.) :  6%,  $17,840. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.62  per  cent.). 


Number  of  loans  not  over  $3,000  each,  163,  amounting  to  $311,791.62. 
36  real  estate  loans  made  during  year,  amounting  to  $118,550. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1922,  2M% 

Oct.,    1922,  2M%       . 
Number  of  deposits  during  year,  4,385,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  1,680,  amounting  to 
Net  increase  in  amount  due  depositors 


$26,157  43 

26,935  63 

258,685  25 

$311,778  31 
205,847  45 

$105,930  86 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$3,000  United  States  3}4s 
239,500  United  States  4^3 

10,000  U.  S.  Certs,  of  Indebt.  43^3 


Public  Funds,  Notes. 

375,000  Williamstown  6s 


Railroad  Bonds. 

$10,000  Baltimore  &  Ohio  4i^s 
30,000  Boston  &  Albany  4s 
10,000  Boston  &  Maine  3}-'2S 


Par  Value. 


$40,000 
20,000 
10,000 

5,000 
30,000 
30,000 
20,000 

5,000 
20,000 

4,000 
10,000 
15,000 
20,000 

1,000 
10,000 
10,000 


Boston  &  Maine  4s 
Boston  &  Maine  4J^s 
Chi.,  Mil.  &  St.  Paul  4s 
Conn.  River  4s 
Delaware  &  Hudson  4s 
Fitchburg  4s 
Fitchburg  Ss 
Illinois  Central  SJ^s 
Lake  Shore  &  Mich.  So.  4 
Michigan  Central  3J^s 
N.  Y.  C.  &  H.  R.  3^s 
N.  Y.,  N.  H.  &  H.  SJ^^s 
N.  Y.,  N.  H.  &  H.  4s 
Norwich  &  Worcester  4s 
Old  Colony  4s 
Pennsylvania  4J^s 


St^-eet  Railway  Bonds. 

Par  Value. 

$25,000  Boston  Elevated  4s 

20,000  Eastern  Mass.  4Hs 

10,000  West  End  4s 

20,000  West  End  4Ks 
5,000  West  End  5s 

Telephone  Company  Bonds. 

$25,000  Am.  Tel.  &  Tel.  Co.  4s 

Bank  Stocks. 

SLs. 

11  First  Nl.  Bk.,  Adams 

20  No.  Adams  Trust  Co. 

6  No.  Adams  Nl.  Bk. 

67  Williamstown  Nl.  Bk. 
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WINCHENDON  —  WINCHENDON  SAVINGS  BANK. 


78   FKONT   STREET. 


Incorporated  March  31,  1854.     Number  of  corporators,  43;  number  of  trustees,  14. 


Walter  Boyce,  President.  Sidnet  N.  Fletcher,  Treasurer. 

Frank  H.  Parker,  Clerk  oj  the  Corporation. 


Board  of  Trustees:  Walter  Boyce,  C.  W.  Brooks,  A.  L.  Brown,  W.  H.  Brown,  F.  F.  Davis,  S.  N. 
Fletcher,  W.  H.  Goodwin,  H.  W.  Hayward,  F.  H.  Parker,  C.  A.  G.  Pease,  W.  H.  Prichard, 
E.  S.  Tucker,  A.  H.  Whitney,  W.  M.  Whitney. 


Board  of  Investment:   Walter  Boyce,  C.  W.  Brooks,  F.  F.  Davis,  H.  W.  Hayward. 


Auditing  Committee:    F.  F.  Davis,  W.  W.  Goodwin,  A.  H.  Whitney. 


Deposits  draw  interest  from  the  first  day  of  each  month;  dividends  are  payable  May  1  and  November  1. 
Business  hours:  9  a.m.  to  12  M.;  1  to  3  p.m.;  Saturdays,  9  a.m.  to  2  p.m. 


STATEMENT   OF    CONDITION,    OCTOBER  31,   1922. 


Assets. 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds   . 

Telephone  company  bonds 

Stocks  of  banks  and  trust  companies 

Securities  acquired  in  settlement  of  indebtedness 

581  loans  on  real  estate  (average  of  each  $3,850.28) 

Less  amount  due  to  mortgagors     . 

123  loans  on  personal  security 

Deposits  in  national  banks  or  trust  companies 

Cash  ........ 


$2,324,484  01 
87,472  50 


Total  Assets 


$680,530  70 
315,325  00 
81,342  50 
22,856  25 
63,013  28 
76,701  GO 
101  00 


2,237,011  51 

921,105  74 

66,268  60 

1,887  19 

$4,466,142  77 


Liabilities. 

Due  depositors  on  7,983  accounts,  averaging  $496.89  each 

{Accounts  opened  during  year,  686;  closed,  619;  increase,  67) 
Surplus:  — 

a.  Guaranty  fund  {4.86%  of  deposits;  increase  during  year,  $2,90S.S0) 

b.  Fio&t  and  loss  {decrease  during  year,  88,991.11) 

Unearned  discount         ......... 


Total  Liabilities 


.    $3,966,665  6& 

192,791  93 

302,914  75 

3,770  40 

.    $4,466,142  77 
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Total  Expenses  for  the  Tear,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

Amount  paid  for  S6,406.10        $9,182.99       $637.50       $76.00  $3,025.26      $19,327.85 

Cost  per  $1,000  of  assets  1.43  2.06  .14  .02  .68  4.33 


2.06 
Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


2.76 


Gross  income  received  during  the  year,  $245,727.97. 


Bates  on  Investments  and  Loans  (Average  on  All,  5.76%). 

i2ea7  estofe  Zoara.?  (average  rate,  5.98  per  cent.) :  5%,  $1,777.23;  5J^%,  $394,948.78;   6%,  $1,602,005.50; 

6J^%,  $167,680;  7%,  $70,600. 
PcrsowaZ  Zoaws  (average  rate,  5.54  per  cent.) :  5%,  $166,000;   5i-^%,  $486,595.74;    5M%,  $79,800;   6%, 

$169,050;    6M%,  $5,000;   6J^%,  $11,260;   7%,  $3,400. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.51  per  cent.). 

Number  of  loans  not  over  $3,000  each,  320,  amounting  to  $444,644.83. 
156  real  estate  loans  made  during  year,  amounting  to  $854,666.60. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Nov.,  1921,  2J^% 

May,  1922,  2}4%       ■ 
Number  of  deposits  during  year,  5,457,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  4,130,  amounting  to 
Net  increase  in  amount  due  depositors 


$92,848  02 
93,782  47 
511,992  00 

$698,622  49 
532,179  83 

$166,442  66 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$150  United  States  3Ms 
387,500  United  States  4Ms 
112,000  U.  S.  Treasury  Notes  4Ms 
10,000  U.  S.  Treas.  Bonds  4^3 

5,000  Akron,  0.,  5J^s 
10,000  Boston  4s 
10,000  Brockton  4s 
10,000  Canton,  0.,  5s 

5,600  Dayton,  0.,  5s 
10,000  Dayton,  0.,  5^s 

5,000  Fall  River  Bj^s 
11,000  FaU  River  4s 

5,000  Indianapolis,  Ind.,  4s 

5,000  Jackson,  Mich.,  4J^s 

5,000  Lawrence  4s 

2,000  Lynn  41^8 
15,000  New  Bedford  4s 

3,000  Racine,  Wis.,  5s 

5,000  Salem  4s 

4,000  Taunton  4Hs 
10,000  Amherst  4s 

5,000  Attleborough  4s 

5,000  South  Hadley  4s 

8,000  Weymouth  4i^s 


Public  Funds,  Notes. 

$3,000  Winchendon  4s 
20,000  Winchendon  4}^s 


Par  Value. 

$10,000  Winchendon  4.60% 

10,000  Winchendon  4.70% 

12,000  Winchendon  53-^s 

Railroad  Bonds. 

$10,000  Baltimore  &  Ohio  3Hs 
15,000  Baltimore  &  Ohio  4J^s 
15,000  Baltimore  &  Ohio  5s 
25,000  Bennington  &  Rutland  4i  is 
25,000  Boston  &  Maine  4s 
10,000  Boston  &  Maine  4}-is 

5,000  Boston  &  Maine  7s 
20,000  C,  B.  &  Q.  33/2S 

7,000  C,  B.  &  Q.  4s 

5,000  Chi.,  Ind.  &  Southern  4s 
10,000  Chi.,  Mil.  &  St.  Paul  4s 
10,000  Chi.,  Mil.  &  St.  Paul  4Hs 
10,000  Chi.,  St.  P.,  Minn.  &  0.  6s 

5,000  Cleveland  Short  Line  4^8 

5,000  Fitchburg  4J^s 
20,000  Fremont,  E.  &  Mo.  Val.  6s 
16,000  Lake  Shore  &  Mich.  So.  4s 
25,000  Louisville  &  Nashville  6s 
15,000  Maine  Central  iyis 

2,000  Mil.,  Lake  Shore  &  West.  6s 
13,000  Montana  Central  6s 
15,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.,  N.  H.  &  H.  S'-^s 
45,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Pacific  3s 


Par  Value. 
$5,000  No.  Pacific  4Ms 
3,000  Pennsylvania  4J^s 
10,000  St.  J.  &  L.  C.  5s 
10,000  St.  P.,  Minn.  &  Man.  6s 
11,000  Troy  &  Boston  7s 

Street  Railway  Bonds. 

$15,000  Boston  Elevated  4s 
30,000  Boston  Elevated  4Hs 
5,000  Eastern  Mass.  4J  2S 
5,000  Fitchburg  &  Leom.  7s 
4,000  Lowell,  Law.  &  Haverhill  5s 
7,000  Lynn  &  Boston  5s 
20,000  West  End  5s 
5,000  West  End  7s 

Telephone  Company  Bonds. 

$71,000  Am.  Tel.  &  Tel.  Co.  4s 

Bank  Stocks. 

Shs. 

8  American  Trust  Co.,  Boston 
300  First  Nl.  Bk.,  Boston 
100  Merchants  Nl.  Bk.,  Boston 
142  Nl.  Shawmut  Bk.,  Boston 
60  Old  Colony  Trust  Co.,  Boston 
54  Fitchburg  Bank  and  Trust  Co. 
20  Fitchburg  Nl.  Bk. 
195  First  Nl.  Bk.,  Winchendon 
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WINCHESTER  —  WINCHESTER  SAVINGS  BANK. 


26   MT.    VERNON   STREET. 


Incorporated  March  3,  1871.     Number  of  corporators,  48;  number  of  trustees,  20. 


Harry  C.  Sanborn,  President.  William  E.  Priest,  Treasurer. 

H.  Wadsworth  Hight,  Clerk  of  the  Corporation. 


Board  of  Trustees:  D.  B.  Badger,  F.  A.  Bradford,  A.  S.  Hall,  H.  W.  Hight,  Fred  Joy,  A.  A.  Kidder, 
C.  T.  Main,  H.  C.  Ordway,  Lewis  P.utKHUR8T,  Preston  Pond,  W.  E.  Priest,  F.  W.  Reynolds, 
F.  L.  Ripley,  J.  W.  Russell,  Jr.,  H.  C.  Sanborn,  N.  H.  Sbelye,  E.  H.  Stone,  Stephen  Thompson, 
A.  P.  Weeks,  S.  P.  Williams. 


Board  of  Investment:  H.  C.  Sanborn,  A.  A.  Kidder,  Feed  Joy,  H.  C.  Ordway,  J.  W.   Russell,  Jr. 
Auditing  Committee:  H.  W.  Hight,  A.  A.  Kidder,  C.  T.  Main,  F.  L.  Ripley. 


Deposits  draw  interest  from  third  Wednesday  of  each  month;    dividends  are  payable  May  1  and 
November  1.    Business  hours:   8  a.m.  to  3  p.m.;   Saturdays,  8  a.m.  to  12  m.;   also  6  to  8.30  p.m. 


STATEMENT   OF   CONDITION,    OCTOBER  31,   1922. 

Assets. 

Public  funds,  bonds  and  notes $572,302  70 

Railroad  bonds  and  notes       ...........  285,201  25 

Street  railway  bonds 83,900  00 

Telephone  company  bonds     ...........  41,931  25 

Stocks  of  banks  and  trust  companies       .........  28,044  50 

199  loans  on  real  estate  {average  oj  each,  S4,58S.19)  .......  913,050  00 

22  loans  on  personal  security        ..........  433,300  00 

Bank  building  and  fixtures  (estimated  value,  $16,500;  assessed  value,  $16,200)        .          .  10,500  00 

Deposits  in  national  banks  or  trust  companies           .......  87,045  14 

Cash  and  cash  items      ............  7,892  13 


Total  Assets $2,463,166  97 


Liabilities. 

Due  depositors  on  5,333  accounts,  averaging  $418.89  each  .....    $2,233,963  38 

{Accounts  opened  during  year,  658;  closed,  382;  increase,  276) 

Christmas  and  other  club  deposits  .  .  .  .  .  .  .  .  .  14,852  00 

Surplus:  — 

a.  Guaranty  fund  {4.83%  of  deposits;  increase  during  year,  810,788.54)  .  .  108,629  25 

6.  Profit  and  loss  {increase  during  year,  $8,432.61)       ......  101,711  23 

Current  income:  — 

Interest $1,991  28 

Less  current  expenses  not  charged  off        ....  .  322  67 


1,668  61 
Unearned  discount         ............  2,342  50 


Total  Liabilities $2,463,166  97 
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Total  Expenses  for  the  Year,  including:  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

Amount  paid  for  $3,729.77         $6,166.65         $800.00     $266.28         $1,165.65      $12,128.35 

Cost  per  $1,000  of  assets  1.51  2.50  .32  .11  .47  4.91 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  3.08 


Gross  income  received  during  the  year,  $126,177.52. 


Bates  on  Investments  and  Loans  (Average  on  All,  6.17%). 

Real  estate  loans  (average  rate,  5.97  per  cent.):  5%,  $25,000;  6%,  $888,050. 

Personal  loans  (average  rate,  4.99  per  cent.):    4^%,  $90,000;    4^%,  $50,000;    5%,  $190,600;    5}4%, 

$100,000;  6%,  $2,700. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.52  per  cent.). 


TVumber  of  loans  not  over  $3,000  each,  99,  amounting  to  $146,225. 
36  real  estate  loans  made  during  year,  amounting  to  $194,950. 


Dividends,  Deposits  and  Withdrawals. 

■Ordinary  dividends  declared  during  year:  April,  1922,  2}4% 

Oct.,    1922,  2M%      . 
Kumber  of  deposits  during  year,  7,613,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  3,660,  amounting  to 


$43,686  02 

46,434  90 

615,725  29 

$705,846  21 
447,395  14 


Net  increase  in  amount  due  depositors      ........       $258,451  07 


SCHEDULE   OF   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$150,000  U.  S.  Treas.  Notes  i%s 
25,000  U.  S.  Treas.  Notes  5}is 
403,300  United  States  4Ms 
4,000  Fall  River  4s 


Bailroad  Bonds. 

$35,000  Baltimore  &  Ohio  4i.^s 
20,000  Boston  &  Albany  4s 
5,000  Boston  &  Albany  5s 
10,000  Boston  &  Maine  4s 


Par  Value. 
$7,500  Boston  &  Maine  6s 
10,000  Boston  &  N.  Y.  Air  Line  4s 
10,000  C,  B.  &  Q.  3}^s 
10,000  Chi.,  Mil.  &  St.  Paul  4s 
15,000  Chi.,  Mil.  &  St.  Paul  41.2s 
10,000  Chi.  &  Northwestern  4s 

5,000  Fitchburg  43 
20,000  Illinois  Central  3s 

5,000  Illinois  Central  3Hs 
20,000  Maine  Central  4J/2S 
10,000  Michigan  Central  3}^s 
25,000  N.  Y.  C.  &  H.  R.  4s 
35,000  N.  Y.,  N.  H.  &  H.  3J^s 

5,000  Old  Colony  Z^s 
10,000  Old  Colony  4s 
25,000  Pennsylvania  4Hs 
10,000  Portland  Terminal  43 


Street  Railway  Bonds. 

Par  Value. 
$35,000  Boston  Elevated  4s 
10,000  West  End  43 
20,000  West  End  6s 
20,000  West  End  6Ks 

Telephone  Company  Bonds. 

$35,000  Am.  Tel.  &  Tel.  Co.  4s 
10,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Bank  Stocks. 

Shs. 

50  First  Nl.  Bk.,  Boston 

10  Fourth-Atlantic  Nl.  Bk.,  Boston 

20  Nl.  Union  Bk.,  Boston 

35  Second  Nl.  Bk.,  Boston 
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WINTHROP  —  WINTHROP  SAVINGS  BANK. 


16   BARTLETT   ROAD. 

Incorporated  February  25,  1914.     Number  of  corporators,  51;  number  of  trustees,  25. 


Ahrend  C.  J.  Pope,  President. 


Lewis  R.  Dunn,  Clerk  oj  the  Corporation. 


Preston  B.  Churchill,  Treasurer. 


Board  of  Trustees:  H.  W.  Aiken,  H.  C.  Bartlett,  F.  N.  Belcher,  K.  C.  Brown,  P.  B.  Churchill, 
E.  E.  Dawson,  L.  R.  Dunn,  A.  B.  Fish,  W.  G.  Grant,  Jeremiah  Green,  J.  H.  Ghiffln,  L.  E. 
Griffin,  L.  C.  Guptill,  L.  T.  Harrington,  A.  F.  Henry,  J.  F.  Hodgkins,  Henry  Hutchinson, 
O.  E.  Johnson,  W.  C.  Johnson,  B.  J.  Keenan,  A.  E.  Newton,  A.  C.  J.  Pope,  H.  A.  Root, 
E.  A.  Thomas,  A.  E.  Whittemore. 


Board  of  Investment:   A.  C.  J.  Pope,  L.  E.  Griffin,  A.  E.  Whittemore. 
Auditing  Committee:    A.  E.  Newton,  A.  C.  J.  Pope,  H.  W.  Aiken. 


Deposits  draw  interest  from  the  third  Wednesday  of  each  month;  dividends  are  payable  the  Thursday 
after  the  third  Wednesday  of  April  and  October.  Business  hours:  9  a.m.  to  12  m.;  1  to  3  p.m. 
Saturdays,  9  a.m.  to  12  m.;  Wednesdays,  7  to  9  p.m.,  for  deposits  only. 


STATEMENT   OF   CONDITION,  OCTOBER  31,  1922. 

Assets. 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes       .... 

Street  railway  bonds      ..... 

Telephone  company  bonds     .... 

Gas,  electric  and  water  company  bonds  . 

Stocks  of  banks  and  trust  companies 

91  loans  on  real  estate  {aterage  of  each,  $3,023.27) 

Less  amount  due  to  mortgagors 

18  loans  on  personal  security 

Deposits  in  national  banks  or  trust  companies 

Cash  and  cash  items      ..... 


$277,000  00 
1,700  00 


Total  Assets 


589,584  76 

32,750  10 

12,640  00 

9,305  00 

26,436  25 

3,125  00 


275,300  00 

57,380  00 

17,091  30 

404  44 

$524,016  85 


Liabilities. 

Due  depositors  on  3,111  accounts,  averaging  $163.67  each 

(Accounts  opened  during  year,  1,043;  closed,  328;  increase,  715) 
Surplus:  — 

o.  Guaranty  fund  {1.14%  of  deposits;  increase  dxiring  year,  $1,236.45) 

h.  Pio&t  andloas  (increase  during  year,  $2,138.17) 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off        ....  . 


$573  87 
117  23 


Unearned  discount 


$509,178  09 


5,792  97 
7,317  17 


456  64 
1,271  98 


Total  Liabilities 


$524,016  85 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.              Rent.    Advertising.    Other  Expenses.  Total 

Amount  paid  for                        $701.35        $2,694.86         $480.00     $380.83           $969.06  $5,226.10 

Cost  per  $1,000  of  assets               1.34                 5.14                 .92             .73                 1.85  9.98 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .  7.72 


Gross  income  received  during  the  year,  $28,832.70. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.69%). 

Real  estate  loans  (average  rate,  6.02  per  cent.):   6%,  $266,800;   Q]4%,  $7,500;   7%,  $1,000. 

Personal  loans  (average  rate,  5.21  per  cent.):   5%,  $36,000;   5^%,  $18,000;   5M%>  $2,000;   6%,  $1,380. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.03  per  cent.). 


Number  of  loans  not  over  $3,000  each,  67,  amounting  to  $140,880. 
14  real  estate  loans  made  during  year,  amounting  to  $49,750. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1922,  2M% 

Oct.,    1922,  2M%       ■ 
Number  of  deposits  during  year,  8,703,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  3,012,  amounting  to 
Net  increase  in  amount  due  depositors 


$9,486  27 

10,100  60 

240,716  96 

$260,303  83 
206,071  54 

$54,232  29 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$60,050  United  States  4Ms 

300  U.  S.  Victory  Notes  4^3 
10,000  U.  S.  Treas.  Bonds  4Ms 
500  U.  S.  Treas.  Notes  4Ms 
1,000  U.  S.  Treas.  Notes  i^s 
3,000  Kennebec,  Me.  (W.  D.),  3Hs 


Public  Funds,  Notes. 

$3,000  Revere  5}4s 

625  Winthrop  4^3 
13,400  Winthrop  5s 


Railroad  Bonds. 

Par  Value. 
$1,000  Baltimore  &  Ohio  4s 
7,000  Baltimore  &  Ohio  4i^s 
2,000  Boston  &  Maine  4J/2S 
2,000  Chi..  Mil.  &  St.  Paul  4Ks 
5,000  Illinois  Central  4s 
3,000  Maine  Central  5s 
2.000  Mil.,  Sparta  &  N.  W.  4s 
9,000  N.  y.  C.  &  H.  R.  5s 
2,000  Pennsylvania  iy^s 
2,000  Pennsylvania  5s 
3,000  Portland  &  Rum.  Falls  4s 

Street  Railway  Bonds. 

$1,000  Boston  Elevated  4>2S 
2,000  Boston  Elevated  5s 
5,000  West  End  4s 
1,000  West  End  5s 
5,000  West  End  7s 


Telephone  Company  Bonds. 

Par  Value. 

$11,000  Am.  Tel.  &  Tel.  Co.  4s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$2,500  Boston  Electric  Lt.  Co.  5s 
4,500  Cent.  Mass.  Electric  Co.  6s 
5,000  Clinton  Gas  Lt.  Co.  4Ms 
1,000  N.  B.  Gas  &  Ed.  Lt.  Co.  6s 
3,000  N.  B.  Gas  &  Ed.  Lt.  Co.  7s 
3,000  Pittsfield  Elec.  Lt.  Co.  6s 
3,000  Spencer  Gas  Co.  5s 
5,000  Wore.  Gas  Lt.  Co.  5Hs 


Bank  Stocks. 

Shs. 

25  Winthrop  Trust  Co. 
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WOBURN  —  WOBURN    FIVE    CENTS    SAVINGS    BANK. 

19   PLEASANT   STREET. 

Incorporated  April  7,  1854.     Number  of  corporators,  35;  number  of  trustees,  15. 

Elmer  E.  Silver,  President.  A.  Herbert  Holland,  Treasurer. 

Clifford  O.  Soles,  Clerk  of  the  Corporation. 

Board  of  Trustees:  H.  M.  Aldrich,  D.  W.  Bond,  F.  J.  Brown,  L.  A.  Chute,  H.  B.  Dow,  E.  P.  Fox, 
F.  "W.  Geetdon,  a.  H.  Holland,  H.  C.  Huntress,  B.  F.  Kimball,  A.  H.  Linscott,  W.  A.  Prior, 
T.  I.  Reed,  E.  E.  Silver,  L.  W.  Thompson. 

Board  of  Investment:   F.  J.  Brown,  H.  C.  Huntress,  B.  F.  Kimball,  A.  H.  Linscott,  E.  E.  Silver, 

L.  W.  Thompson. 

Auditing  Committee:    H.  M.  Aldrich,  F.  J.  Brown,  E.  P.  Fox. 

Deposits  draw  interest  from  first  Saturday  of  each  month;   dividends  are  payable  the  third  Saturday 
of  January  and  July.    Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m.;   6  to  8  p.m. 

STATEMENT   OF   CONDITION,   OCTOBEB  31,  1922. 

Assets. 

Public  funds,  bonds  and  notes $1,009,892  66 

Railroad  bonds  and  notes 768,091  25 

Street  railway  bonds     ............  147,487  50 

Boston  Terminal  Co.  bonds 125,000  00 

Telephone  company  bonds     ...........  86,799  75 

Gas,  electric  and  water  company  bonds  .          .          .          .       *  .          .          .          .          .  75,000  00 

Stocks  of  banks  and  trust  companies       .........  160,751  59 

Securities  acquired  in  settlement  of  indebtedness      .......  875  00 

570  loans  on  real  estate  (average  of  each,  S2,974.36)  ....       $1,707,485  86 

Less  amount  due  to  mortgagors      .......  12,100  00 

1,693,385  86 

62  loans  on  personal  security           ..........  797,012  00 

Bank  building  and  fixtures  (estimated  value,  S7o,000;  assessed  value,  $56,500)        .          .  55,000  00 

Real  estate  by  foreclosure,  etc.  (assessed  value,  S2,9S5)       ......  1  00 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  1,000  00 

Deposits  in  national  banks  or  trust  companies           .......  45,388  68 

Cash  and  cash  items 12,269  27 


Total  Assets $4,979,954  56 


Liabilities. 

Due  depositors  on  10,440  accounts,  averaging  $428.32  each        .....    $4,471,651  02 
(Accounts  opened  during  year,  1,S47;  closed,  803;  increase,  445) 

Surplus:  — 

a.  GxiaTantyinad  (4.83%  of  deposits;  increase  during  year,  817,683.81)           .          .  215,705  91 

6.  Profit  and  loss  (increase  during  year,  S3S,994.Se) 214,736  16 

Current  income:  — 

Interest $83,966  63 

Less  current  expenses  not  charged  off        ....  .  6,308  60 


77,658  03 
Suspense  account  ............  203  44 


Total  Liabilities $4,979,954  56 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).         Salaries.             Rent.      Advertising.  Other  Expenses.  Total. 

Amount  paid  for                     $6,541.77        $10,236.56      $1,000.00     $824.67        $4,273.03  $22,876.03 

Cost  per  $1,000  of  assets                   .13                    2.05                  .20              .17                    .86  3.41 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .          .          .          .          .          .  3.08 


Gross  income  received  during  the  year,  $265,498.04. 


Rates  on  Investments  and  Loans  (Average  on  All,  6.31%). 

7?eaZ  fistoie  Zoo/is  (average  rate,  5.99  per  cent.):  5H%,  $5,000;  5M%,  $23,000;   6%,  $1,667,385.86. 
PersonoUoaws  (average  rate,  5.33  per  cent.) :   4%%,  $45,000;    5%,  $194,000;    5M%,  $145,000;    5J^%, 

$332,172;   5M%,  $30,100;  .6%,  $50,740. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.81  per  cent.). 


Nimiber  of  loans  not  over  $3,000  each,  417,  amounting  to  $621,026.05. 
129  real  estate  loans  made  during  year,  amounting  to  $296,050. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2V^% 

July,  1922,  2H% 
Number  of  deposits  during  year,  18,636,  amounting  to      . 


Number  of  withdrawals  during  year,  10,377,  amounting  to 
Net  increase  in  amount  due  depositors 


$95,581  17 

101,255  15 

1,215,448  25 

$1,412,284  57 
936,406  90 

$475,877  67 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

SlOO  "United  States  S^s 
727,300  United  States  4i^s 
60,000  U.  S.  Certs,  of  Indeht.  41^3 
100,000  U.  S.  Treas.  Bonds  4i^s 
10,000  Canton,  0.,  5s 
5,000  Oakland,  Cal.,  5j^s 
15,000  San  Francisco,  Cal.,  5s 
3,600  Woburn  4s 
8,000  Burlington  4J^s 


Public  Funds,  Notes. 

$94,000  Wihnington  5s 


Railroad  Bonds. 

$10,000  Atch.,  Top.  &  Santa  Fe  4s 
25,000  Atlantic  Coast  Line  4s 
10,000  Baltimore  &  Ohio  4s 
10,000  Boston  &  Albany  5s 
26,000  Boston  &  Lowell  4i'^s 
35,000  Boston  &  Maine  4}^s 
18,000  Boston  &  Maine  6s 
30,000  C,  B.  &  Q.  3Ms 
10,000  Chi.,  Mil.  &  St.  Paul  4i^s 


Par  Value. 
85,000  Chi.,  Mil.  &  St.  Paul  os 
40,000  Chi.  &  Northwestern  SJ/js 
10,000  Chi.  &  Northwestern  4s 

5,000  Chi.,  R.  I.  &  Pae.  4s 

1,000  Conn.  River  4s 

9,000  Fitchburg  4s 
25,000  Great  Northern  ^is 
35,000  IlUnois  Central  3s 
30,000  lUinois  Central  3J-^s 
25,000  Illinois  Central  4s 
15,000  Louisville  &  Nashville  4s 
50,000  Louisville  &  Nashville  5^8 
45,000  Maine  Central  4}-^s 

5,000  Minn.,  St.  P.  &  S.  Ste.  M.  5s 
25,000  N.  Y.  C.  &  H.  R.  3Hs 
25,000  N.  Y.  C.  &  H.  R.  4s 
50,000  N.  Y.  C.  &  H.  R.  5s 
25,000  N.  Y.,  N.  H.  &  H.  SJ'^s 
50,000  N.  Y.,  N.  H.  &  H.  4s 
35,000  No.  Pacific  3s 
10,000  No.  Pacific  4s 

5,000  No.  Pacific  4J/^s 
50,000  No.  Pacific  6s 
35,000  Pennsylvania  4J  2S 

5,000  Portland  Terminal  4s 
25,000  So.  Pacific  4s 
25,000  Union  Pac.  4s 

5,000  Vermont  Val.  4Ms 


Street  Railway  Bonds. 

Par  Value. 

$10,000  Boston  Elevated  4Ms 

10,000  Boston  Elevated  5s 

30,000  Eastern  Mass.  41^8 

10,000  West  End  4s 

40,000  West  End  5s 

50,000  West  End  End  6s 

Telephone  Company  Bonds. 

S82,000  Am.  Tel.  &  Tel.  Co.  4s 
18,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$50,000  N.  B.  Gas  &  Ed.  Lt.  Co.  53 
25,000  N.  E.  Power  Co.  5s 

Bank  Stocks. 

Shs. 

401  First  Nl.  Bk.,  Boston 
23  Fourth-Atlantic  Nl.  Bk.,  Boston 
15  Merchants  Nl.  Bk.,  Boston 

345  Nl.  Shawmut  Bk.,  Boston 
28  Second  Nl.  Bk.,  Boston 

34  Webster  &  Atlas  Nl.  Bk.,  Boston 

35  Woburn  Nl.  Bk. 

50  International  Tr.  Co.,  Boston 
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WORCESTER  —  BAY    STATE    SAVINGS    BANK. 


476   MAIN   STREET. 


Incorporated  March  9,  1895.     Number  of  corporators,  84;  number  of  trustees,  21. 


Thomas  H.  Sullivan,  President. 

James  F.  Healy,  Clerk  of  the  Corporation. 


George  McAlebr,  Treasurer. 

Thomas  H.  Callert,  Assistant  Treasurer. 


Board  of  Trustees:  T.  J.  Barrett,  Alexander  Belisle,  S.  G.  Bowen,  C.  M.  Callahan,  M.  F. 
CosGROVE,  Daniel  Downey,  W.  N.  Drohan,  M.  F.  Fallon,  J.  F.  Healy,  Richard  Healy, 
T.  F.  Kenney,  M.  B.  Lamb,  J.  T.  Looby,  James  McDermott,  J.  A.  McDermott,  J.  J.  O'Donnell, 
M.  J.  O'Meara,  J.  W.  Sheehan,  J.  B.  Simard,  P.  E.  Somers,  T.  H.  Sullivan. 


Board  of  Investment:  T.  H.  Sullivan,  T.  J.  Barrett,  W.  N.  Drohan,  C.  M.  Callahan,  J.  T.  Looby. 


Auditing  Committee:    M.  F.  Cosgrove,  Alexander  Belisle,  Daniel  Downey. 


Deposits  draw  interest  from  first  day  of  each  month;  dividends  are  payable  March  15  and  September  15. 
Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  1  p.m.,  and  for  deposits  only,  6  to  8  p.m. 


STATEMENT   OP   CONDITION,   OCTOBER  31,  1922. 


Assets. 

Public  funds,  bonds  and  notes 
■  Railroad  bonds  and  notes       .... 
Street  railway  bonds      ..... 
Telephone  company  bonds     .... 
Securities  acquired  in  settlement  of  indebtedness 
447  loans  on  real  estate  {average  of  each,  S^,ZSS.86) 
Less  amount  due  to  mortgagors 

5  loans  on  personal  security  .  .  . 

Deposits  in  national  banks  or  trust  companies 
Cash  and  cash  items      ..... 


$1,935,886  00 
21,000  00 


$504,164  65 

504,668  75 

99,588  50 

55,718  75 

100  00 


Total  Assets 


1,914,886  00 

2,500  00 

8,858  11 

1,488  42 

.    $3,091,973  18 


Liabilities. 

Due  depositors  on  4,659  accounts,  averaging  $622.34  each 

{Accounts  opened  during  year,  2S4;  closed,  318;  decrease,  34) 
Surplus:  — 

a.  Guaranty  fund  {3.32%  of  deposits;  increase  during  year,  S7,120) 

b.  Pio&t  a,ndloas  {increase  during  year,  $17,155.49)    . 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off        ....  . 


$33,416  67 
1,889  03 


$2,899,481  60 


96,147  00 
64,816  94 


31,527  64 


Total  Liabilities   . 


$3,091,973  18 
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Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

Amount  paid  for  $2,692.13        $5,559.30      $1,800.00    $1,067.90        $1,683.46      $12,802.79 

Cost  per  $1,000  of  assets  .87  1.80  .58  .34  .54  4.13 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent    .  .  .  .  .  .  2.68 


Gross  income  received  during  the  year,  $164,746.28. 


Rates  on  Investments  and  Loans  (Average  on  All,  S.33%). 

Real  estate  loans  (average  rate,  5.99  per  cent.):  5K%,  $50,400;  6%,  $1,864,486. 

Personal  loans  (average  rate,  6  per  cent.):  6%,  $2,500. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.25  per  cent.). 


Number  of  loans  not  over  $3,000  each,  144,  amounting  to  $277,086. 
20  real  estate  loans  made  during  year,  amounting  to  $116,500. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  March,  1922,  214%    ■ 

Sept.,     1922,  2M%    ■ 
Number  of  deposits  during  year,  8,713,  amounting  to        .  .  . 


Number  of  withdrawals  during  year,  3,458,  amounting  to 
Net  increase  in  amount  due  depositors 


$61,354  64 

62,276  28 

432,252  34 

$555,883  26 
445,817  76 

$110,065  50 


SCHEDULE   OF    SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$398,850  United  States  4Ms 

50  U.  S.  Victory  Notes  43^s 
10,000  U.  S.  Treas.  Bonds  41^3 
103,000  U.  S.  Treas.  Notes  4^s 


Railroad  Bonds. 

$15,000  Atch.,  Top.  &  Santa  Fe  4s 
20,000  Baltimore  &  Ohio  4s 
10,000  Baltimore  &  Ohio  4J^3 
80,000  Boston  &  Albany  4s 


Par  Value. 
$10,000  Boston  &  Lowell  4s 
10,000  Boston  &  Maine  4s 
80,000  C,  B.  &  Q.  ZHs 
15,000  Chi.,  Mil.  &  St.  Paul  4s 
10,000  Chi.  &  Northwestern  4s 
37,000  Fitohburg  43 
36,000  Ilhnois  Central  SHs 
45,000  Illinois  Central  4s 
10,000  Jam.,  Fran.  &  Clearfield  4s 
10,000  Lake  Shore  &  Mich.  So.  4s 
25,000  Maine  Central  4J^3 
25,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
15,000  N.  Y.  C.  &  H.  R.  33^3 
10,000  N.  Y.  C.  &  H.  R.  4s 


Par  Value. 
S25,000  N.  Y.,  N.  H.  &  H.  3J^s 
5,000  Old  Colony  4s 
24,000  Pennsylvania  4^3 

Street  Railway  Bonds. 

$33,000  Boston  Elevated  4s 
40,000  Eastern  Mass.  4Hs 
31,000  West  End  4s 

Telephone  Company  Bonds. 

$55,000  Am.  Tel.  &  Tel.  Co.  4s 
5.000  N.  E.  Tel.  &  Tel.  Co.  Ss 
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WORCESTER  —  PEOPLE'S    SAVINGS    BANK. 

460   MAIN   STREET. 

Incorporated  May  13,  1864.     Number  of  corporators,  132;  number  of  trustees,  31. 

George  A.  Gaskill,  President.  Frederick  W.  White,  Treasurer. 

William  C.  Radcliffb,  Clerk  of  the  Corporation.  George  E.  Ryan,  Assistant  Treasurer^ 

Harrt  C.  Midgley,  Assistant  Treasurer. 

Board  of  Trustees:  G.  I.  Alden,  G.  F.  Booth,  L.  H.  Buckley,  A.  H.  Bullock,  I.  E.  Comins,  George 
Crompton,  F.  H.  Daniels,  Alexander  DeWitt,  R.  B.  Dodge,  W.  T.  Forbes,  G.  A.  Gaskill, 
H.  W.  GoDDARD,  W.  G.  Hall,  J.  N.  Heald,  A.  S.  Heywood,  C.  D.  Heywood,  C.  H.  Hutchins, 
W.  H.  Inman,  G.  N.  Jeppson,  W.  W.  Johnson,  E.  W.  Kinsley,  C.  F.  Marble,  C.  S.  Marshall, 
P.  B.  Morgan,  W.  S.  Shepaed,  G.  A.  Smith,  C.  M.  Thayer,  Alfred  Thomas,  J.  F.  Tinsley, 
William  Woodward,  A.  O.  Young. 

'Board  of  Investment:    G.  A.  Gaskill,  Alexander  DeWitt,   W.  W.   Johnson,   H.   W.  Goddard, 
George  Crompton,  P.  B.  Morgan. 

Auditing  Committee:    A.  S.  Heywood,  A.  H.  Bullock,  E.  W.  Kingsley. 

Deposits  draw  interest  from  first  day  of  each  month:  dividends  are  payable  the  second  day  of  Feb- 
ruary and  August.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m.;  and  6  to  8  p.m. 
for  deposits  only. 


STATEMENT   OF   CONDITION,   OCTOBEB  31,  1922. 

Assets. 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds   . 

Telephone  company  bonds 

Gas,  electric  and  water  company  bonds  . 

Stocks  of  banks  and  trust  companies 

2,273  loans  on  real  estate  (average  of  each,  $6,966.29) 

Less  amount  due  to  mortgagors      .... 


$13,713,827  68 
175,183  96 


182  loans  on  personal  security         ........ 

Bank  building  and  fixtures  (estimated  value,  $300,000;  assessed  value,  $S89,000) 
Deposits  in  national  banks  or  trust  companies  .  .  .  . 

Cash  and  cash  items      .  .  .  .  .  .  .  .  .  . 

Total  Assets 


$2,764,464  40 

4,686,423  50 

871,495  00 

25,000  00 

401,419  37 

65,000  00 

139,549  23 


13,538,643  72 

.       2,562,917  32 

197,000  00 

181,683  66 

36,295  74 

.  $25,469,891  94 


Liabilities. 

Due  depositors  on  40,980  accounts,  averaging  $566.23  each 

{Accounts  opened  during  year,  4,691;  closed,  4,S6S;  increase,  S28) 
Christmas  and  other  club  deposits  ...... 

Surplus:  — 

a.  Guaranty  fund  (^.34%  of  deposits;  increase  during  year,  $12,600) 

b.  FiQ&t  andlosa  (increase  during  year,  $181,669.68) 
Current  income:  — 

Interest  .......... 

Less  current  expenses  not  charged  off        .  .  $15,624  16 

Less  current  rents  not  charged  off    .  .  .  8,353  41 


$23, 


$304,573  92 


23,977  57 


Unearned  discovmt 
Suspense  account 


204,029  55 

80,030  00 

,150,000  00 
738,843  46 


Total  Liabilities 


280,596  35 
14,985  81 
1,406  77 

$25,469,891  94 
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Total  Expenses  for  the  Year,  including  State  Taxes. 


State  Tax  (Net).        Salaries. 
Amount  paid  for  $35,014 .  61      $46,988 .  13 

Cost  per  $1 ,000  of  assets  1 .  37  1 .  84 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 

Gross  incorae  received  during  the  year,  $1,306,364.78. 


Rent.         Advertising.    Other  Expenses.    Total 
$4,500.00      $9,757.48    $14,099.41    $110,359.63 


.38 


4.32 
2.77 


Bates  on  Investments  and  Loans  (Average  on  All,  5.34%). 

iJeaZ  estate  Zoans  (average  rate,  5.97  per  cent.):   5%,  $425,000;   6%,  $13,106,793.72;   6>^%,  $6,850. 
Persononoons  (average  rate,  4.99  per  cent.):  4^%,  $624,000;  4M%,   $310,000;   5%,  $830,973;  51^%, 

$390,000;   5H%,  $275,170;   6%,  $122,379.32;   6}^%,  $3,775;   7%,  $6,620. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.48  per  cent.). 

Number  of  loans  not  over  $3,000  each,  1,074,  amoimting  to  $2,019,373. 
332  real  estate  loans  made  during  year,  amounting  to  $2,318,150. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Feb.,  1922,  2M% 

Aug.,  1922,  2M%       ■ 
Number  of  deposits  during  year,  116,938,  amounting  to    . 


Nimiber  of  withdrawals  during  year,  50,809,  amounting  to 
Net  increase  in  amount  due  depositors 


$487,926  04 

492,795  22 

4,662,618  34 

$5,643,339  60 
4,883,334  03 

$760,005  57 


SCHEDULE   OF  SECUBITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$2,687,200  United  States  4Ms 

Public  Funds,  Notes. 


S8,000 

50,000 

1,955 

3,000 

6,000 

1,500 

500 

15,375 

30,000 

1,000 

6,016 

2,000 

1,000 

2,000 


Revere  6s 

San  Francisco,  Cal.,  4J-2S 

Auburn  4J^s 

Boylston  S%a 

Dana  4HS 

Leicester  5Ks 

Leicester  6)^3 

Oxford  3Hs 

Oxford  6s 

Oxford  6Ms 

Paxton  4l}43 

Paxton  5s 

Paxton  6s 

Shrewsbury  5J^s 


Bailroad  Bonds. 


$92,000 
31,000 
55,000 

160,000 
50,000 
25,000 
50,000 

266,000 

9,000 

31,000 

5,000 

110,000 
91,000 
13,500 
11,000 


Atch.,  Top.  &  Santa  Fe  4s 
Baltimore  &  Ohio  3J^s 
Baltimore  &  Ohio  4s 
Baltimore  &  Ohio  4J^s 
Baltimore  &  Ohio  5s 
Bangor  &  Aroostook  5s 
Boston  &  Albany  3J-2S 
Boston  &  Albany  4s 
Boston  &  Albany  4;^-^s 
Boston  &  Lowell  4s 
Boston  &  Lowell  43^ s 
Boston  &  Maine  4s 
Boston  &  Maine  4J^s 
Boston  &  Maine  6s 
Boston  &  Maine  7s 


Par  Value. 
$184,000  C,  B.  &  Q.  4s 
50,000  Chi.,  Mil.  &  St.  Paul  4s 
125,000  Chi.,  Mil.  &  St.  Paul  ^Ms 
75,000  Chi.,  Mil.  &  St.  Paul  5s 
65,000  Chi.  &  Northwestern  4s 
25,000  Chi.,  R.  L  &  Pac.  4s 
75,000  Cleveland  Short  Line  4}^s 
4,000  Conn.  River  4s 
23,000  Conn.  &  Pass.  Rivers  4s 
55,000  Delaware  &  Hudson  4s 
102,000  Fitchburg  4s 
2,000  Fitchburg  4i^s 
30,000  Fitchburg  5s 
200,000  Illinois  Central  3i'2S 
180,000  Illinois  Central  4s 
40,000  Lake  Shore  &  Mich.  So.  4s 
25,000  Louisville  &  Nashville  4}  ^s 
99,000  Louisville  &  Nashville  5s 
33,000  Me.  Cent.,E.  &  N.  A.  4s 
170,000  Maine  Central  4i^^2S 
27,000  Maine  Central  5s 
50,000  Mich.  Central  Sl^is 
50,000  Mil.,Lake  Shore  &  West.  5s 
119,000  Minn.,St.  P.&  S.Ste.  M.  4s 
50,000  Minn.,St.  P.&  S.Ste.  M.  5s 
109,000  New  England  4s 
118,000  N.  Y.  C.  &  H.  R.  3J^s 
233,000  N.  Y.  C.  &  H.  R.  4s 
150,000  N.  Y.  C.  &  H.  R.  5s 
111,000  N.Y.,N.H.&H.3J^s 
325,000  N.  Y.,  N.  H.  &  H.  4s 
225,000  No.  Pacific  6s 
75,000  Norwich  &  Wore.  4s 
199,000  Old  Colony  4s 
125,000  Pennsylvania  4i^s 
50,000  Portland  &  Rum.  Falls  4s 


Par  Value. 

$58,000  Portland  Term.  4s 
75,000  So.  Pacific  4s 
25,000  Sullivan  County  4s 
15,000  Troy  &  Boston  7s 
5,000  Western  Penn.  4s 
82,000  Wore,  Nash.  &  Roch.  4s 

Street  Bail  way  Bonds. 

$92,500  Boston  Elevated  4s 
142,000  Boston  Elevated  4i^s 
183,000  Eastern  Mass.  4^3 

13,000  Fitchburg  &  Leom.  7s 

30,000  Holyoke  5s 

42,000  Lynn  &  Boston  5s 
7,000  N.  Bed., Mid.  &  Brock.  5s 

75,000  West  End  4s 

25,000  West  End  5s 
100,000  West  End  6s 

75,000  West  End  7s 

76,000  Wore.  Consolidated  i^s 

34,000  Wore.  Consolidated  5s 
1,000  Wore.  Consolidated  7s 

Telephone  Company  Bonds. 

$360,000  Am.  Tel.  &  Tel.  Co.  4s 
72,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$65,000  N.  B.  Gas  &  Ed.  Lt.  Co.  5s 

Bank  Stocks. 

Shs. 

285  Nl.  Shawmut  Bk.,  Boston 

496  Worcester  Bank  &  Trust  Co. 
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WORCESTER  —  WORCESTER    COUNTY   INSTITUTION    FOR    SAVINGS. 

365   MAIN   STREET. 
Branch  Oflfices:  414  West  Boylston  Street,  Worcester;  231  Front  Street,  Worcester. 

Incorporated  February  5,  1828.     Number  of  corporators,  180;  number  of  trustees,  39. 
Samuel  B.  Woodwaed,  President. 


DwiGHT  S.  PiEBCE,  Treasurer. 
Elmer  A.  MacGowan,  ] 
Chahles  a.  iIamilton,  Clerk  of  the  Corporation.  Clarence  F.  Potter,     }  Assistant  Treasurers. 

Harry  I.  Spencer, 


rER,       >  . 
^.  J 


Board  of  Trustees:  A.  L.  Aiken,  Harding  Allen,  Charles  Baker,  E.  N.  Bartlett,  H.  W.  Bates, 
G.  F.  Blake,  A.  G.  Bullock,  F.  H.  Chamberlain,  DbWitt  Clinton,  A.  O.  Davis,  F.  F. 
Dresser,  F.  A.  Drury,  E.  T.  Estey,  O.  H.  Everett,  A.  W.  Ewbll,  G.  F.  Fuller,  Homer 
Gage,  T.  H.  Gage,  C.  A.  Hamilton,  W.  S.  B.  Hopkins,  H.  S.  Joslin,  Roger  Kinnicutt,  D.  W. 
Lincoln,  Waldo  Lincoln,  W.  D.  Luey,  A.  S.  Miller,  F.  S.  Pratt,  R.  S.  Riley,  G.  I.  Rockwood, 
W.  H.  Sawyer,  Jr.,  J.  C.  Stewart,  L.  H.  Torrey,  John  Tuck,  Reginald  Washburn,  Leonard 
Wheeler,  J.  E.  White,  E.  M.  Wood,  S.  B.  Woodward,  B.  H.  Wright. 

Board  of  Investment:  S.  B.  Woodw.ard,  A.  G.  Bullock,  Waldo  Lincoln,  E.  T.  Estey,  J.  C.  Stewart. 

Auditing  Committee:    G.  F.  Blake,  E.  M.  Wood,  DeWitt  Clinton. 

Deposits  draw  interest  from  first  day  of  each  month;  dividends  are  payable  January  15  and  July  15. 
Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  1  p.m.,  and  6  to  8  p.m.  for  deposits  only. 


STATEMENT    OF   CONDITION,   OCTOBER  31,   1922. 

Assets. 


Public  funds,  bonds  and  notes         .... 

Railroad  bonds  and  notes       ..... 

Street  railway  bonds      ...... 

Telephone  company  bonds     ..... 

Gas,  electric  and  water  company  bonds  . 

Stocks  of  banks  and  trust  companies 

3,723  loans  on  real  estate  (average  of  each,  $5,351.91) 

Less  amount  due  to  mortgagors      .... 


$20,030,815  75 
105,618  80 


$6,040,556  68 
6,105,133  25 
533,875  00 
570,449  50 
200,000  00 
313,500  00 


245  loans  on  personal  security         ........ 

Bank  building  and  fixtures  {estimated  value,  $500,000;  assessed  value,  $606,700) 
Real  estate  by  foreclosure,  etc.  (assessed  mZue,  Si ,600)       .... 

Deposits  in  national  banks  or  trust  companies  ..... 

Cash  and  cash  items      .......... 


Total  Assets 


Liabilities. 


Due  depositors  on  55,697  accounts,  averaging  $594.22  each 

iAccounts  opened  during  year,  4,6^6;  closed,  4<454;  increase,  192) 

Christmas  and  other  club  deposits  ... 

Surplus:  — 

o.  Guaranty  fund  (4.93%  of  deposits;  increase  during  year,  none) 
b.  Profit  and  loss  {increase  during  year,  $133,862.68) 

Current  income:  — 

a.  Interest $677,920  20 

h.  Rent 16,542  92 


19,925,196  95 

2,221,235  50 

500,000  00 

835  49 

271,223  96 

58,557  91 

$36,740,564  24 


$33,096,309  97 

148,770  98 

1,638.225  32 
1,201,062  37 


Less  current  expenses  not  charged  off 

Unearned  discount         .... 
Suspense      ...... 


$694,463  12 
46,623  94 


Total  Liabilities 


647,839  18 
7,334  79 
1,021  63 

$36,740,564  24 
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Total  Expenses  for  the  Year,  including  State  Taxes. 


State  Tax  (Net).        Salaries.             Rent.      Advertising.  Other  Expenses.        Total 

Amount  paid  for                   $34,688.06      $52,438.09    $20,931. 00 $1-3,866. 31  $51,060.41    $172,983.87 

Cost  per  $1,000  of  assets                  .94         '       1.43                 .57               .38  1.39                4.71 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent               .          .  .                     .                  3.20 

Gross  income  received  during  the  year,  $1,932,833.74. 


Kates  on  Investments  and  Loans  (Average  on  All,  5.34%), 

Kea?  estate  toans  (average  rate,  5.86  per  cent.) :    5%,  $223,200;    5J-^%,  $4,951,000;    6%,  $14,750,996.95. 
Personal  loans  (average  rate,  5.04  per  cent.):   434%,  $50,000;   4J^%,  $176,700;   45^%,  $50,000;    4M% 

$325,000;    5%,   $978,803;    5}i%,   $225,000;    5M%.   $314,530;    5M%,   $25,000;    6%,   $74  032  50- 

6H%,  $1,170;   6?^%,  $1,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.62  per  cent.). 

Number  of  loans  not  over  $3,000  each,  2,135,  amounting  to  $3,538,869.92. 
314  real  estate  loans  made  during  year,  amounting  to  $1,711,725. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2}4,% 

July,  1922,  2M% 
Number  of  deposits  during  year,  104,170,  amounting  to    . 


Number  of  withdrawals  during  year,  58,276,  amounting  to 
Net  increase  in  amount  due  depositors 


$699,933  78 

708,356  50 

5,751,273  61 

$7,159,563  89 
6,171,423  97 

$988,139  92 


SCHEDULE   OF  SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

Sl,200  United  States  3Hs 
5,661,250  United  States  4^3 
359,800  U.  S.  Victory  Notes  4Ms 
12,000  Massachusetts  SJ^s 

5,000  Massachusetts  4s 
12,000  Brockton  5J^s 

4,000  Everett  5s 

5,000  Lowell  4s 
10,000  Lynn  4s 

8,000  Maiden  4s 
15,000  Minneapolis,  Minn.,  4s 

2,000  New  Bedford  4s 

5,000  Sharon  4^s 

5,000  Somerville  4s 

5,000  Springfield  S^s 
10,000  Springfield  4J/2S 

5,000  Watertown  4s 

3,000  Worcester  4s 


Public  Funds,  Notes. 

S20,000  Plymouth  Co.  4.35% 
25,000  New  Bedford  4.21% 
10,000  Revere  4.40% 

3,500  Agawam  i^s 

2,450  Auburn  4s 
37,600  Holden  3.44% 
15,000  Lee  5s 
35,000  Reading  4.10% 
25,000  Oxford  4.10% 

3,000  Paxton  iHs 
15,000  Saugus  4.15% 

2,000  Shrewsbury  3.90% 

7,650  Shrewsbury  5s 

4,800  Shrewsbury  5^8 
50,000  Watertown  4.20% 

2,000  W.  Boylston  4s 
20,000  Winthrop  4.10% 


Railroad  Bonds. 

Par  Value. 

S325,000  Atoh.,  Top.  &  Santa  Fe  4s 
100,000  Baltimore  &  Ohio  4i^s 
250,000  Boston  &  Albany  33'2S 
260,000  Boston  &  Albany  4s 
142,000  Boston  &  Maine  4s 
400,000  Boston  &  Maine  i}4s 

15,000  Boston  &  Maine  7s 

50,000  Boston,  N.  Y.  Air  Line  4s 
100,000  Boston,  R.  B.  &  Lynn  4^8 
200,000  C,  B.  &  Q.  S^is 
150,000  C,  B.  &  Q.  4s 

50,000  Chi.,  Mil.  &  St.  Paul  4Ms 
200,000Chi.,R.  I.&Pac.  4s 

50,000  Cleveland  &  Pitts.  33^s 

50,000  Cleveland  &  Pitts.  4i^s 
100,000  Conn.  &  Pass.  Rivers  4s 
100,000  Conn.  River  33^s 
100,000  Danbury  &  Norwalk  4s 
100,000  Erie  & -Pittsburgh  SJ'^s 
160,000  Fitchburg  4s 

60,000  Illinois  Central  3s 
444,000  Illinois  Central  33^s 

50,000  Illinois  Central  4s 
300,000  Louisville  &  Nashville  4s 

10,000  Louisville  &  Nashville  5s 

25,000  Maine  Central  5s 

50,000  Minn.,St.  P.  &  S.  Ste.  M.  4s 

50,000  Nash.,  Flor.  &  Shef.  5s 
100,000  New  England  4s 

65,000  New  York  &  New  Eng.  4s 
200,000  N.  Y.  C.  &  H.  R.  3Hs 
245,000  N.  Y.,  N.  H.  &  H.  3Ms 
410,000  N.  Y.,  N.  H.  &  H.  4s 
100,000  No.  Maine  Seaport  Ss 
100,000  No.  Pacific  i^ia 
100,000  No.  Pacific  6s 
500,000  Old  Colony  43 
140,000  Pennsylvania  4i^s 


Par  Value. 
$50,000  Providence  Terminal  4s 
140,000  St.  J.  &  L.  C.  5s 
100,000  St.  P.,Minn.  &  Man.  4s 
25,000  St.  P.,Minn.  &  Man.  4J^s 
100,000  So.  Pacific  4s 
100,000  Union  Pacific  4s 
155,000  Wore,  Nash.  &  Roch.  4s 

Street  Railway  Bonds. 

$150,000  Boston  Elevated  4s 
100,000  Boston  Elevated  4i^s 
50,000  Eastern  Mass.  4}is 
50,000  Lynn  &  Boston  5s 
88,000  West  End  4s 
50,000  Wore.  Consolidated  4}^s 
50,000  Wore.  Consolidated  5s 

Telephone  Company  Bonds. 

$325,000  Am.  Tel.  &  Tel.  Co.  4s 
100,000  Am.  Tel.  &  Tel.  Co.  5s 
200,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$50,000  N.  B.  Gas  &  Ed.  Lt.  Co.  5s 
50,000  N.  E.  Power  Co.  5s 
100,000  Turners  Falls  P.  &  El.Co.5s 

Bank  Stocks. 

Shs. 

14  Boylston  Nl.  Bk.,  Boston 
100  Merchants  Nl.  Bk.,  Boston 

1,000  Nl.  Shawmut  Bk.,  Boston 
155  Nl.  Union  Bk.,  Boston 
366  Second  Nl.  Bk.,  Boston 
100  Webster  &  Atlas  Nl.  Bk.,Boston 
400  Third  Nl.  Bk.,  Springfield 

1,000  Worcester  Bank  &  Trust  Co. 
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WORCESTER  —  WORCESTER    FIVE    CENTS    SAVINGS    BANK. 
316  MAIN   STBEET. 

Incorporated  April  11,  1854.     Number  of  corporators,  114;  mimber  of  trustees,  23. 

Chandler  Bullock,  President.  Myron  F.  Converse,  Treasurer. 

Samuel  D.  Spukr,  Clerk  oj  the  Corporation.  Harrison  G.  Taylor,  \         . 

Laurence  H.  Cross,   /  Assistant  Treasurers. 

Board  of  Trustees:  C.  P.  Adams,  C.  L.  Allen,  G.  A.  Barnard,  G.  S.  Barton,  E.  P.  Bennett,  Nils 
Bjokk,  Chandler  Bullock,  A.  C.  Comins,  M.  F.  Converse,  E.  P.  Curtis,  H.  W.  Estabrook, 
C.  E.  HiLDRETH,  T.  S.  Johnson,  G.  W.  Mackintike,  R.  W.  Rollins,  George  Richardson, 
W.  E.  Sibley,  F.  C.  Smith,  Jr.,  S.  D.  Spurh,  H.  G.  Stoddard,  F.  B.  Washburn,  F.  H.  Willard, 
H.  B.  Wood. 

Board   of  Investment:    Chandler  Bullock,   G.  W.   Mackintire,    T.    S.  Johnson,   C.   P.   Adams, 

F.  B.  Washburn*. 

Auditing  Committee:   S.  D.  Spurr,  E.  P.  Curtis,  H.  W.  Estabhook. 

Deposits  draw  interest  from  first  business  day  of  each  month;  dividends  are  payable  on  and  after 
January  15  and  July  15.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m.;  and  for 
deposits  only,  6  to  8  p.m. 

STATEMENT    OF    CONDITION,   OCTOBER  31,   1922. 

Assets. 

Public  funds,  bonds  and  notes $3,833,459  79 

Railroad  bonds  and  notes 2,857,910  49 

Street  railway  bonds 504,312  50 

Telephone  company  bonds     ...........  403,523  20 

Gas,  electric  and  water  company  bonds  .........  150,000  00 

Stocks  of  banks  and  trust  companies        .........  12,400  00 

Securities  acquired  in  settlement  of  indebtedness 17,000  00 

3,137  loans  on  real  estate  (ojjeraffe  o/ eac^i,  «S,76^.74)  .  .  .     $11,879,280  00 

Less  amount  due  to  mortgagors      .......  75,550  00 

11,803,730  00 

234  loans  on  personal  security         ..........  1,715,248  00 

Bank  building  and  fixtures  (estimated  value,  $160,000;  assessed  value,  $210,300)     .          .  150,000  00 

Deposits  in  national  banks  or  trust  companies           . 219,215  99 

Cash  and  cash  items      ............  39,555  46 

Total  Assets $21,706,355  43 


Liabilities. 

Due  depositors  on  66,591  accounts,  averaging  $294.57  each $19,615,654  99 

{Accounts  opened  during  year,  7,028;  closed,  4,902;  increase,  2,126) 
Christmas  and  other  club  deposits  .........  147,460  75 

Surplus:  — 

o.  Guaranty  fund  (4.97%  of  deposits;  increase  during  year,  none)  .  .  .  983,000  00 

6.  VrofAanAlosa  (increase  during  year,  $163,951.14)  .....  564,749  57 

Current  income:  — • 

a.  Interest $403,453  80 

h.  Rent 9,210  00 


Less  current  expenses  not  charged  off         .  .  $24,248  08 

Less  State  or  local  taxes  not  charged  ofl    .  .  5,733  52 


$412,663  80 
29,981   60 


382,682  20 
Unearned  discoiint 12,807  92 


Total  Liabilities    .  .  .  $21,706,355  43 
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Total  Expenses  for  the  Year,  including  State  Taxes. 


State  Tax  (Net). 
Amount  paid  for  J24,797 .  52 

Cost  per  $1,000  of  assets  1.14  2.29 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

$49,655.48    $7,440.00    $8,370.29      $16,987.09    $107,250.38 


.34 


.38 


.78 


4.93 
3.45 


Gross  income  received  during  the  year,  $1,200,420.58. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.42%). 

iEeaZ  estate  Zoaras  (average  rate,  6  per  cent.) :   6%,  $11,803,730. 

Personal  loans  (average  rate,  5.27  per  cent.):    4J4%,  $25,000;    4M%,  $135,000;    45/8,  $25,000;    5%, 

$541,490;   5M%,  $378,000;   5)^%,  $399,527;   hH%,  $10,000;   6%,  $176,901;   61-^%,  $24,330. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.57  per  cent.). 

Number  of  loans  not  over  $3,000  each,  1,647,  amounting  to  $3,000,563. 
319  real  estate  loans  made  during  year,  amoim.ting  to  $1,449,200. 


Dividends,  Deposits  and  Withdrawals. 

Ordinarj'  dividends  declared  during  year:  Jan.,  1922,  2}4% 

July,  1922,  2M% 
Number  of  deposits  during  year,  130,999,  amounting  to    . 

Number  of  withdrawals  during  year,  54,923,  amounting  to 

Net  increase  in  amount  due  depositors      ..... 


$409,346  52 

415,868  40 

3,926,998  42 

$4,752,213  34 
4,035,364  35 

$716,848  99 


SCHEDULE   OF   SECURITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

§242,500  U.  S.  Treas.  Bonds  4}^s 

75,000  U.  S.  Treas.  Notes  4^s 
217,000  U.  S.  Treas.  Notes  4^3 

50,000  U.  S.  Treas.  Notes  5i''2S 

50,000  U.  S.  Treas.  Notes  5Ms 
2,959,700  United  States  41^3 

28,000  Cherry  V.  &  Roch.  (W.D.)4s 

Public  Funds,  Notes. 

SIS.OOO  Oregon  5J^s 
25,000  Akron,  0.,  SJ^s 
25,000  Cleveland,  0.,  5Ms 
50,000  Detroit,  Mich.,  5s 
25,000  Detroit,  Mich.,  5Ms 
10,000  Detroit,  Mich.,  5^s 
25,000  Los  Angeles,  Cal.,  5s 
30,000  Omaha,  Neb.,  5Jis 
10,000  Revere  4s 
60,000  San  Francisco,  Cal,  il^is 
10,000  Worcester  i}-ia 
27,500  Holden  434s 
12,000  Holden  4i.^s 

3,200  Paxton  5s 

3,500  Shrewsbury  SVgs 

1,300  Shrewsbury  4s 

9,000  W.  Boylston  SJ^s 

Railroad  Bonds. 

372,000  Atch.,  Ton.  &  Santa  F6  4s 
100,000  Baltimore  &  Ohio  3^3 
110,000  Baltimore  &  Ohio  4s 
50,000  Baltimore  &  Ohio  4i^s 
79,000  Boston  &  Albany  3J4s 
55,000  Boston  &  Maine  4s 


Par  Value. 
$16,000  Boston  &  Maine  6s 

25,000  Boston  &  Maine  7s 

40,000  C,  B.  &  Q.  SJ^s 

25,000  Chi.,  Mil.  &  St.  Paul  4s 

50,000  Chi.,  Mil.  &  St.  Paul  41-^3 
3,000  Chi.  &  Northwestern  4s 

93,000  Chi.  &  Northwestern  5s 

25,000  Chi.,  R.  I.  &  Pac.  4s 

10,000  Dexter  &  Piscataquis  4s 

75,000  Illinois  Central  3s 

60,000  Illinois  Central  SJis 
170,000  lUinois  Central  4s 

25,000  Lake  Shore  &  Mich.  So.  SJis 
100,000  Lake  Shore  &  Mich.  So.  4s 

25,000  Louisville  &  Nashville  5s 
111,000  Maine  Central  4>^s 

80,000  Michigan  Central  3}^s 
100,000  Minn.,St.  P.  &  S.  Ste.  M.  4s 

75,000  Minn.,St.  P.  &  S.  Ste.  M.  5s 

90,000  New  England  4s 
100,000  N.  Y.  C.  &  H.  R.  SJ^'aS 
178,000  N.  Y.  C.  &  H.  R.  4s 
202,000  N.  Y.  C.  &  H.  R.  5s 
200,000  N.  Y.,  N.  H.  &  H.  3l4s 
125,000  N.  Y.,  N.  H.  &  IT.  4s 

10,000  No.  Pacific  4s 
135,000  No.  Pacific  6s 

10,000  No.  Railway  5s 

25,000  Pennsylvania  4s 
125,000  Pennsylvania  43-2S 

20,000  Portland  &  Rum.  Falls  4s 

50,000  Portland  Terminal  43 

38,000  So.  Pacific  4s 

60,000  Union  Pacific  4s 

71,000  Wore,  Nash.  &  Roch.  43 


Street  Railway  Bonds. 

Par  Value. 
575,000  Boston  Elevated  4s 

75,000  Boston  Elevated  43^3 

50,000  Boston  Elevated  53 
200,000  Eastern  Mass.  4i'-2S 

78,500  Eastern  Mass.  6s 

50,000  West  End  7s 


Telephone  Company  Bonds. 

$290,000  Am.  Tel.  &  Tel.  Co.  4s 
25,000  Am.  Tel.  &  Tel.  Co.  5s 
120,000  N.  E.  Tel.  &  Tel.  Co.  53 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$50,000  N.  B.  Gas  &  E.i.  Lt.  Co.  Ss 
100,000  Turners  Falls  P.  &  El.  Co.  53 


Bank  Stocks. 

Shs. 

100  First  Nl.  Bank,  Boston 
24  Worcester  Bank  &  Trust  Co. 
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WORCESTER  —  WORCESTER    MECHANICS    SAVINGS    BANK. 

311   MAIN   STREET. 

Incorporated  May  15,  1851.     Number  of  corporators,  112;  number  of  trustees,  19. 

George  M.  Bassett,  President.  Charles  L.  Burleigh,  Treasurer. 

Francis  W.  Blacker,  Clerk  of  the  Corporation.  Walter  R^Dadmun,  \  ^^.^-^^^^^  Treasurers. 

Mary  M.  Cheney,      J 

Board  of  Trustees:  G.  M.  Bassett,  W.  E.  Bigelow,  F.  W.  Blacker,  R.  C.  Cleveland,  D.  P.  Cook, 
J.  A.  Denholm,  F.  H.  Dewey,  H.  P.  Emory,  M.  L.  Foster,  A.  H.  Inman,  Frank  Kilmer,  W.  T. 
MoRLEY,  C.  L.  Nichols,  C.  T.  Reed,  A.  P.  Rugg,  E.  J.  Seward,  L.  W.  Southgate,  L.  G.  White, 
R.  S.  Woodward. 

Board  oj  Investment:  G.  M.  Bassett,  W.  E.  Bigelow,  F.  H.  Dewey,  L.  G.  White,  J.  A.  Denholm. 

Auditing  Committee:    W.  E.  Bigelow,  W.  T.  Morley,  H.  C.  Smith.* 

Deposits  draw  interest  from  fifteenth  day  of  each  month;  dividends  are  payable  February  1  and 
August  1.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m.;  and  for  deposits  only, 
6  to  8  P.M. 

STATEMENT   OF    CONDITION,    OCTOBER  31,   1922. 
Assets. 

Public  funds,  bonds  and  notes $2,618,502  00 

Railroad  bonds  and  notes       ...........  3,174,371  39 

Street  railway  bonds      . .  466,000  00 

Telephone  company  bonds     ...........  259,968  75 

Gas,  electric  and  water  company  bonds  .          .          .          .          .          .          .          .          .  60,000  00 

Stocks  of  banks  and  trust  companies        .........  198,031  00 

Securities  acquired  in  settlement  of  indebtedness       .......  49,647  SO 

2,094\oa.n3  on  real  estate  (average  of  each,  $4,771.88)  .  .  .     $10,003,71100 

Less  amount  due  to  mortgagors      .......  11,400  00 

9,992,311  00 

101  loans  on  personal  security         .          .          .          .          .          .  1,253,418  89 

Deposits  in  national  banks  or  trust  companies           .......  322,928  50 

Cash  and  cash  items      ............  26,584  63 

Total  Assets  ...'..  $18,421,763  96 


Liabilities. 

Due  depositors  on  22,654  accounts,  averaging  $737.43  each $16,705,734  52 

(Accounts  opened  during  year,  1,659;  closed,  1,919;  decrease,  26G) 

Surplus :  — 

a.  Guaranty  fund  (4.99%  of  deposits;  increase  during  year,  none)  .  .  .  833,000  00 

h.  ¥rofs.t  andloaa  (increase  during  year,  $129,681.34)  .....  635,231   17 

Current  income:  — 

Interest $247,790  67 

Less  current  expenses  not  charged  off        .....  16,182  45 


231,608  22 
Unearned  discount         ............  16,190  05 


Total  Liabilities $18,421,763  96 

*  Deceased. 
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Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  the  Year,  including  State  Taxes. 

State  Tax  (Net).        Salaries.  Rent.      Advertising.    Other  Expenses.        Total. 

$22,048.31      $29,770.25    $10,000.00    $3,750.09        $11,755.33    $77,323.98 
1.20  1.62  .54  .20  .64  4.20 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 


2.46 


Gross  income  received  during  the  year,  $978,492.33. 


Rates  on  Investments  and  Loans  (Average  on  All,    5.34%). 
Real  estate  loans  (average  rate,  5.98  per  cent.):  5J^%,  $464,000;  6%,  $9,528,311. 
Personal  loans  {average  rate,  5.20  per  cent.):   4%%,  $197,500;   5%,  $430,900;   5 1^%,  $290,000;   5J^%, 

$276,950;    6%,  $27,725;    6M%,  $5,000;    7%,  $25,338.89. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.43  per  cent.). 


Number  of  loans  not  over  $3,000  each,  955,  amounting  to  $1,868,241. 
104  real  estate  loans  made  during  year,  amounting  to  $810,350. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2J4% 

July,  1922,  2}4% 
Number  of  deposits  during  year,  33,039,  amounting  to      . 


Number  of  withdrawals  during  year,  19,362,  amounting  to 
Net  increase  in  amount  due  depositors 


$360,702  30 

362,698  70 

2,127,360  70 

$2,850,761  70 
2,520,992  73 

$329,768  97 


SCHEDULE   or   SECURITIES   OWNED. 


Public  Funds,  Bonds. 

Par  Value. 

$125,000  U.  S.  Treasury  Notes  4Ms 
150,000  U.  S.  Treas.  Notes  4Ms 
25,000  U.  S.  Treas.  Notes  5J^s 
10,000  United  States  3}^s 

2,345,650  United  States  4^" 

Railroad  Bonds. 

$50,000  Baltimore  &  Ohio  S^is 
30,000  Baltimore  &  Ohio  4s 
19,000  Baltimore  &  Ohio  5s 

100,000  Boston  &  Albany  3}  2S 

100,000  Boston  &  Albany  4s 
50,000  Boston  &  Albany  4^8 
25,000  Boston  &  Albany  5s 
80,000  Boston  &  Lowell  4s 

125,000  Boston  &  Maine  3}^s 

100,000  Boston  &  Maine  4s 
75,000  Boston  &  Maine  4I/2S 
55,000  Boston  &  Maine  7s 

195,000  C,  B.  &  Q.  3Hs 

105,000  C,  B.  &  Q.  4s 
50,000  Chi.,  Mil.  &  Puget  Sound  4s 
50,000  Chi.,  Mil.  &  St.  Paul  4s 
30,000  Chi.,  Mil.  &  St.  Paul  4Ks 
25,000  Chi.,  Mil.  &  St.  Paul  5s 

100,000  Chi.,  R.  I.  &  Pac.  4s 
50,000  Cleveland  Short  Line  i}is 
50,000  Conn.  River  SJ^s 
40,000  Conn.  River  4s 

150,000  Fitchburg  4s 


Par  Value. 

875,000  Fitchburg  5s 
80,000  Illinois  Central  3s 

120,000  Illinois  Central  3J-^s 

100,000  Illinois  Central  4  s 
75,000  Lake  Shore  &  Mich.  So.  Sj^s 
25,000  Lake  Shore  &  Mich.  So.  4s 
50,000  Louisville  &  Nashville  5s 

100,000  Maine  Central  4Ks 

125,000  Michigan  Central  33^s 
50,000  Minn.,St.  P.  &  S.  Ste.  M.  4s 
50,000  New  London  North.  4s 

175,000  N.  Y.  C.  &  H.  R.  3V2S 
50.000  N.  Y.  C.  &  H.  R.  4s 

100,000  N.  Y.,  N.  H.  &  H.  3Hs 
50,000  N.  Y.,  N.  H.  &  H.  4s 
60,000  No.  Maine  Seaport  5s 

125,000  Norwich  &  Worcester  4s 
50,000  Old  Colony  4s 
25,000  Pennsylvania  4J^2S 
50,000  Providence  &  Worcester  4s 
25,000  Sioux  City  &  Pac.  3^28 

100,000  Wore,  Nash.  &  Roch.  4s 


Street  Railway  Bonds. 

$60,000  Boston  Elevated  4s 
105,000  Boston  Elevated  i^As 
235,000  Eastern  Mass.  4}'2S 
100,000  West  End  4s 
20,000  Wore.  Consolidated  4Ks 
25,000  Wore.  &  Southbridge  4J^s 


Telephone  Company  Bonds. 

Par  Value. 

$175,000  Am.  Tel.  &  Tel.  Co.  4s 
100,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$10,000  Boston  Elec.  Lt.  Co.  5s 
25,000  N.  E.  Power  Co.  5s 
25,000  Wore.  Gas  Lt.  Co.  5Hs 


Bank  Stocks. 

Shs. 

150  Boylston  Nl.  Bk.,  Boston 

28  Fourth-Atlantic  Nl.  Bk.,  Boston 
186  Merchants  Nl.  Bk.,  Boston 

7  Mt.  Vernon  Nl.  Bk.,  Boston,  in  liq. 
100  Nl.  Shawmut  Bk.,  Boston 

94  Nl.  Union  Bk.,  Boston 
108  Second  Nl.  Bk.,  Boston 

31  Webster  &  Atlas  Nl.  Bk.,  Boston 
248  Mechanics  Nl.  Bk.,  Worcester 
300  Worcester  Bank  &  Trust  Co. 
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YARMOUTH  —  BASS    RIVER    SAVINGS    BANK. 

BRIDGE   STREET    (SOUTH   YARMOUTH). 

Incorporated  April  15,  1874.     Number  of  corporators,  35;  number  of  trustees,  18. 

Chakles  G.  Bakeb,  President.  Hiram  D.  Lohing,  Treasurer. 

Manton  H.  Crowell,  Clerk  of  the  Corporation.  Laura  B.  O'Neil,  Assistant  Treasurer. 

Board  of  Trustees:  C.  G.  Bakbk,  C.  E.  Ckowell,  J.  W.  Crowell,  M.  H.  Crowell,  O.  L.  Crowell, 
J.  P.  Edwards,  E.  E.  Hawes,  J.  H.  Jenks,  Jr.,  E.  L.  Jenkins,  M.  F.  Jones,  E.  D.  Kelley, 
G.  H.  LoRiNG,  H.  D.  LoRiNG,  E.  C.  Matthews,  E.  S.  Osborne,  D.  F.  Se.^rs,  H.  H.  Sears, 
J.  F.  Thatcher. 

Board  of  Investment:    C.  G.  Bakeb,  H.  H.  Sears,  G.  H.  Loring,  J.  P.  Edwards,  E.  L.  Jenkins. 

Auditing  Committee:    E.  L.  Jenkins,  J.  H.  Jenks,  Jr.,  C.  E.  Crowell. 

Deposits  draw  interest  from  first  day  of  each  month;    dividends  are  payable  April  1  and  October  1. 
Business  hours:  9  a.m.  to  12  M.;  2  to  4  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 

STATEMENT   OF   CONDITION,    OCTOBER  31,   1922. 

Assets. 

PubHc  funds,  bonds  and  notes         ..........  $118,461  00 

Railroad  bonds  and  notes       ...........  176,763  75 

Street  railway  bonds .30,122  30 

Telephone  company  bonds     ...........  17,351  00 

Stocks  of  banks  and  trust  companies        .          .          .          .          .          .          .          .          .  37,575  50 

Securities  acquired  in  settlement  of  indebtedness       .          .          .          .          .          .          .  212  00 

29Sloa,na  on  Teal  estate  (average  of  each,  SI, 533.60)  ....  $455,089  25 

Less  amount  due  to  mortgagors      .......  1,056  00 

454,033  25 

35  loans  on  personal  security           ..........  150,990  00 

Bank  building  and  fixtures  (estimated  value,  $4,000;  assessed  value,  SS,000)             .          .  2,400  00 

Real  estate  by  foreclosure,  etc.  (assessed,  value,  S275)          ......  294  39 

Taxes,  insurance,  etc.,  paid  on  mortgaged  properties          ......  135  79 

Deposits  in  national  banks  or  trust  companies           .......  45,546  77 

Cash  and  cash  items      ............  2,519  95 


Total  Assets $1,036,405  70 


Liabilities. 

Due  depositors  on  1,781  accounts,  averaging  $534.13  each  .....        $951,291  83 

(Accounts  opened  during  year,  120;  closed,  1S4,'  decrease,  4) 
Surplus :  — 

a.  GnaTanty  iimd  (4-79%  of  deposits;  increase  during  year,  81,623.41)  ■  ■  .  45,535  48 

b.  Pio&t  andlosa  (decrease  during  year,  811,251.34)    ......  35,211  58 

Current  income:  — 

Interest $5,106  81 

Ijess  current  expenses  not  charged  off        .  .  $665  60 

Less  State  or  local  taxes  not  charged  off    .  .  74  40 

740  00 


4,366  81 


Total  Liabilities $1,036,405  70 
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Total  Expenses  for  the  Tear,  including:  State  Taxes. 

State  Tax  (Net).          Salaries.            Rent.      Advertising.     Other  Expenses.  Total. 

Amount  paid  for                     $1,792.47        S3,510.25       $100.00         $40.75          $1,075.93  $6,519.40 

Cost  per  $1,000  of  assets                1.73                 3.39                .10                .04                    1.04  6.30 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent                .          .          .          .          .  4.47 


Gross  income  received  during  the  year,  $57,562.66. 


Rates  on  Investments  and  Loans  (Average  on  All,  5.47%). 

Real  estate  loans  (average  rate,  6.13  per  cent.):   5J^%,  $5,500;    6%,  $382,357;    6K%,  $1,800;    6M%. 

$8,400;  7%,  $55,976.25. 
Personal  loans  (average  rate,  5.21  per  cent.):    4K%,  $10,000;    ^H%,  $40,000;    5%,  $22,000;    5M%. 

$20,000;   5M%,  $30,000;   6%,  $28,990. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.78  per  cent.). 


Number  of  loans  not  over  $3,000  each,  266,  amounting  to  $218,819. 
47  real  estate  loans  made  during  year,  amounting  to  $85,240. 


Dividends,  Deposits  and  Withdrawals. 

Ordinary  dividends  declared  during  year:  April,  1922,  2}^% 

Oct.,    1922,  21^%       . 
Number  of  deposits  during  year,  1,675,  amounting  to        . 


Number  of  withdrawals  during  year,  1,490,  amounting  to 
Net  increase  in  amount  due  depositors 


$21,590  07 

22,136  03 

173,954  19 

$217,680  29 
161,869  91 

$55,810  38 


SCHEDULE   OF   SECXTRITIES    OWNED. 


Public  Funds,  Bonds. 

Par  Value. 
$5,000  U.  S.  Treas.  Notes  55^s 
1,000  United  States  3Hs 
3,000  United  States  4s 
105,050  United  States  4Ms 
10,000  Seattle,  Wash.,  4Ks 


§10,000 
4,000 

11,000 
5,000 

11,000 
9,000 

20,000 
5,000 
3,000 
6,000 

25,000 


Railroad  Bonds. 

Baltimore  &  Ohio  4s 
Baltimore  &  Ohio  4J^s 
Baltimore  &  Ohio  Ss 
Boston  &  Albany  4s 
Boston  &  Maine  4s 
Boston  &  Maine  4J4s 
C,  B.  &  Q.  3}^s 
Chi.,  Mil.  &  St.  Paul  4s 
Chi.,  Mil.  &  St.  Paul  5s 
Fitchburg  5s 
Illinois  Central  3}^s 


Par  Value. 
S4,000  Maine  Central  4J'2S 

5,000  Maine  Central  5s 

4,000  Me.  Cent.,  E.  &  N.  A.  4s 

5,000  Minn.,  St.  P.  &  S.  Ste  .M.  4s 
13,000  N.  Y.  C.  &  H.  R.  4s 

5,000  N.  Y.,  N.  H.  &  H.  SJ^s 
15,000  N.  Y.,  N.  H.  &  H.  4s 

5,000  No.  Maine  Seaport  5s 
20,000  Old  Colony  4s 

5,000  Pennsj'lvania  4^2S 
10,000  Pennsylvania  53 

4,000  Wore,  Nash.  &  Roch.  4s 


Street  Railway  Bonds. 

$5,000  Boston  Elevated  4s 
5,000  Boston  Elevated  4i  o's 
6,000  Eastern  Mass.  41-28 

11,000  West  End  4>^s 
5,000  West  End  6Ms 


Telephone  Company  Bonds. 

Par  Value. 

$20,000  Am.  Tel.  &  Tel.  Co.  43 


Bank  Stocks. 

Shs. 

24  Beacon  Tr.  Co.,  Boston 
20  First  Nl.  Bk.,  Boston 
6  First  Nl.  Bank,  New  Bedford 
6  First  Nl.  Bank,  Yarmouth 
20  International  Tr.  Co.,  Boston 
15  Merchants  Nl.  Bk.,  Boston 
30  Nl.  Shawmut  Bk.,  Boston 
10  Old  Colony  Tr.  Co.,  Boston 
20  Webster  &  Atlas  Nl.  Bk.,  Boston 
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MASSACHUSETTS    HOSPITAL    LIFE    INSURANCE    COMPANY. 

50  STATE  STREET,  BOSTON. 

Incorporated  February  24,  1818. 
Louis  Curtis,  President.  Howard  Stockton,  Actuary. 


BALANCE   SHEET,   NOVEMBER    1,   1922. 


Assets. 

Loans  on  real  estate    . 

Personal,  collateral  and  corpora- 
tion notes        .  .  .  . 

Railway  bonds  and  notes     . 

Other  bonds        .  .  .  . 

Railroad  stocks 

Stocks  of  banks  and  trust  com- 
panies   .  .  .  .  . 

United  States  bonds  and  certifi- 
cates of  indebtedness 

Real  estate         .  .  .  . 

Expense     .  .  .  .  . 

State  tax  paid    .  .  .  . 

Cash  in  banks    .... 


$15,053,443  00 

5,324,955  00 

4,609,310  18 

798,595  00 

310,587  25 

499,923  26 

3,046,364  94 

1,294,587  48 

59,072  33 

22,751  54 

494,228  35 

$31,513,818  33 


Liabilities. 

Deposits  . 
Capital  and  surplus 
Interest  i  . 
Annuities  on  lives 
Guaranty  fund  . 
Annuity  suspense 
Federal  income  tax  withheld 
Reserved  for  depreciation 
buildings 


$25,466,203  75 

1,102,101  99 

1,815,367  50 

1,985,013  00 

943,221  98 

162,314  90 

2,693  91 

36,901  30 


$31,513,818  3a 


1  Of  this  sum,  about  $1,380,000  is  the  accrued  interest  which  is  to  be  devoted  to  the  payment  of 
interest  to  depositors,  and  payments  on  annuities. 
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BROCKTON  —  PEOPLE'S    SAVINGS    BANK. 

INSURANCE   DEPABTMENT. 

Incorporated  October  21,  1907.     Began  business  November  2,  1908. 
Balance  Sheet,  October  31,  1922. 


Ledger  Assets. 

Loans  on  real  estate      .          .          .  $297,875  00 

Loans  secured  by  collateral   .          .  140,412  00 

Loans  to  this  bank's  policy  holders  50,530  10 

Public  funds         ....  47,762  50 

Railroad  bonds    ....  45,832  50 

Street  railway  bonds     .          .          .  23,532  50 

Telephone  bonds            .          .          .  34,413  75 
Gas,  electric  and  water  company 

bonds 2,187  50 

Deposits    in    national    banks    and 

trust  companies          .          .          .  13,973  06 

Cash  in  office       ....  2,260  09 

$658,779  00 


Non-Ledger  Assets. 
Accrued  interest 
Gross   uncollected   and 

deferred  premiums    .  $29,964  50 
Deduct  loading    .  .      3,816  82 


Amortized    value    of    bonds    over 
book  value        .... 
Unification  of  mortality 


8,256  12 


26,147  68 

1,968  57 
864  00 


$696,015  37 


Income. 
First  year's  premiums  on  original 

policies $30,173  42 

Dividends     applied     to     purchase 

«» paid-up  insurance      .          .          .  3,562  49 

Renewal  premiums        .          .          .  98,042  75 

Grossinterestfrominvestments.etc.  31,945  30 

Total  income          .          .          .  $163,723  96 

Ledger  assets  Oct.  31,  1921   .          .  669,942  43 

$733,666  39 


Liabilities. 
Net  reserve 

Claims  for  death  losses 
Premiums  paid  in  advance 
Interest  paid  in  advance 
Collection  fees 
Salaries,  expenses,  etc. 
Medical  examiners'  fees  due 

crued 
Taxes 

Dividends  due  policy  holders 
Dividends  declared  on  annual  di 

vidend  policies 
Surplus        .... 
Unassigned  funds  for  surplus  and 
dividends  .  .  .  . 


Disbursements 
Paid  for  death  claims   . 
Paid  for  annuities 
Surrender  values  paid  in  cash 
Dividends  paid  to  policy  holders  in 

cash  .... 

Dividends  applied  to  purchase  paid 

up  insurance     . 
Collection  fees 
Medical  examiners'  fees 
Salaries 
Rent 

Expenses     .  .  . 

Furniture  and  fixtures 
State  taxes 

Unification  of  mortality 
General  expense  . 
Premium  on  bonds 
Other  disbursements     . 

Total  disbursements 
Ledger  assets  Oct.  31,  1922 


$607,318  00 

1,850  00 

1,664  47 

2,296  98 

18  57 

68  86 

117  15 

1,700  00 

5  80 

4,355  83 
26,723  83 

49,895  88 

$696,015  37 


$12,550  00 

1,603  54 

10,627  72 

31,108  50 

3,562  49 

450  82 
1,498  13 
5,127  37 
1,000  00 
1,394  49 

308  25 
1,427  90 
3,259  00 

512  59 
80  63 

375  96 


$74,887  39 
658,779  00 


$733,666  39 


Exhibit  of  Policies. 


Classifi- 

Policies  in 

Force 
Oct.  31,  1921. 

Policies 
Issued. 

Transfers 

AND 

Revivals. 

Policies  Terminated. 

Policies  in 

Force 
Oct.  31.  1922. 

No. 

Amt. 

No. 

Amt. 

No. 

Amt. 

No. 

How 
Terminated. 

Amt. 

No. 

Amt. 

Wholelife   . 
Endowment 
All  other  ^   . 

2598 

2216 

389 

$1,582,981 

1,248,087 

586,174 

686 

121 

19 

$638,150 
104,500 
114,725 

15 
279 

3  13 

12 

2  20 

38 

=  11 

3  89 

1  $4,000 

2  43,950 
3  7,600 

1750 

2  10,250 

3  6,500 

2  6,600 
3239,071 

8 
115 
35 

8 

52 

9 

102 
14 
3 

Death 
Surrender  . 
Lapse 
Decrease    . 

Death 
Surrender  . 
Lapse 
Decrease    . 

Expiry 
Surrender  . 
Decrease    . 

$3,950 

53,326 

33,250 

1,000 

4,000 

31,500 

4,500 

500 

33,808 

6,900 

201,393 

3065 

2258 

367 

$2,097,255 

1,309,087 

691,269 

5203 

$3,417,242 

826 

$857,375 

7 

$197,121 

346 

$374,127 

5690 

$4,097,611 

Deferred  annuities 

27 

$4,800  00 

1  Revivals.        2  Deductions.        3  Additions  and  Increases.        *  Including  Group  Insurance. 
In  addition,  annuities  representing  annual  payments  of  $1,648.08. 
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PITTSFIELD  —  BERKSHIRE    COUNTY    SAVINGS    BANK. 

INSX7RANCE   DEPARTMENT. 

Incorporated  July  13,  191L     Began  business  August  1,  1911. 

Balance  Sheet,  October  31,  1922. 

Ledger  Assets. 

Loanson  real  estate      .          .          .  $121,000  00 

Loans  secured  by  collateral  .          .  22,100  00 

Loans  to  this  bank's  policy  holders  19,352  93 

PubHc  funds         ....  32,702  88 

Raihoad  bonds    ....  59,681  50 

Street  railway  bonds     .          .          .  22,968  61 

Telephone  bonds           .          .          .  4,193  14 

Bank  stocks         ....  23,870  00 
Deposits    in    national    banks    and 

trust  companies         .          .          .  5,451  90 

Cash  in  office       ....  577  06 

$311,898  02 
Non-Ledger  Assets. 
Accrued  interest  .  .  .  3,821  76 

Gross  uncollected   and 

deferred  premiums  .  $15,648  03 
Deduct  loading    .  .      1,972  75 

Anticipated   recovery    of    Federal 

taxes  ..... 
Amortized    value    of    bonds    over 

book  value  .... 
Unification  of  mortality 


Deduct  book  value  of  stocks  over 
market  value   .... 


Income. 

First  year's  premiums  on  original 
policies    ..... 

Dividends  applied  to  purchase  paid- 
up  insurance     .  .  .  . 

Consideration  for  original  annuities 

Renewal  premiums 

Gross  interest  from  investments     . 

Profit  and  loss      .... 

Total  income 
Ledger  assets  Oct.  31,  1921  . 


13,675  28 

461  95 

1,393  73 
2,053  00 

$333,303  74 

430  00 

$332,873  74 

$47,860  78 

1,565  27 
3,500  00 
48,722  68 
15,281  37 
551  00 


Liabilities. 

Net  reserve           .... 

$259,673  00 

Claims  for  death  losses 

1,350  00 

Premiums  paid  in  advance    . 

570  67 

Interest  and  rent  paid  in  advance    . 

419  57 

Medical  examiners'  fees  due  or  ac- 

crued      ..... 

26  05 

Taxes 

850  00 

Dividends  declared  on  annual  di- 

vidend policies  .... 

1,694  17 

Surplus        ..... 

21,225  20 

Unassigned  funds  for  surplus  and 

dividends          .... 

47,065  08 

$332,873  74 

8117,481   10 
261,072  51 


$378,553  61 


Disbursements 

Paid  for  death  claims   . 

Paid  for  annuities 

Surrender  values  paid  in  cash 

Dividends  paid  policy  holders  in 
cash  .... 

Dividends  applied  to  purchase  paid- 
up  insurance     . 

Commissions  to  agents 

Medical  examiners'  fees 

Salaries       .... 

Expenses     .... 

Furniture  and  fixtures 

State  taxes 

General  insurance  guaranty  fund 

Other  disbursements     . 

Total  disbursements 
Ledger  assets  Oct.  31,  1922   . 


$20,900  00 

100  00 

4,158  88 

29,210  03 

1,565  27 

229  23 

1,282  41 

3,598  33 

1,301  23 

394  62 

645  34 

3,153  00 

117  25 

$66,655  59 
311,898  02 

$378,553  61 


Exhibit  of  Policies. 


Classifi- 

Policies  in 

Force 
Oct.  31,  1921. 

Policies 
Issued  . 

Transfers 

AND 

Revivals. 

Policies  Terminated. 

Policies  in 

Force 
Oct.  31,  1922. 

No. 

Amt. 

No. 

Amt. 

No. 

Amt. 

No. 

How 
Terminated 

Amt. 

No. 

Amt. 

Wholelife   . 

Endowment 
All  other «   . 

1285 

968 
216 

$850,768 

555,826 
1,998,313 

567 

64 

8 

S541,250 

54,250 
87,950 

11 
2  25 

34 

2  10 
34 

23 
330 

1  $1,000 

2 16,826 

3  3,500 

2  6,850 

3  2,250 

2 1,750 
3 1,141,412 

12 

24 
28 

27 

7 

57 
3 

2 

160 

Death 
Surrender  . 
Lapse 
Decrease    . 

Surrender  . 
Lapse 
Decrease    . 

Expiry 
Surrender  . 
Decrease    . 

$5,750 

16,000 

26,500 

1,750 

13,750 

5,500 

500 

15,900 

1,500 

930,533 

1768 

992 
189 

81,329,692 

585,726 
2,277,992 

2469 

$3,404,907 

639 

$683,450 

31 

3$1,122,736 

$1,017,683 

2949 

$4,193,410 

Deferred  annuities 

S 

$800  00 

1  Revivals. 


2  Deductions.         3  Additions  and  Increases.         ^  Including  Group  Insurance. 
In  addition,  annuities  representing  annual  payments  of  $100. 


398 


REPORT  OF  THE 


[P.  D.  8. 


PITTSFIELD  —  CITY    SAVINGS    BANK    OF    PITTSFIELD. 

INSURANCE   DEPARTMENT. 

Incorporated  July  3,  1912.     Began  business  July  15,  1912. 


Balance  Sheet, 


Ledges  Assets. 
Loans  on  real  estate 
Loans  secured  by  collateral  . 
Loans  to  this  bank's  policy  holders 
Public  funds 
Railroad  bonds    . 
Street  railway  bonds 
Telephone  bonds 
Bank  stocks 
Securities  acquired 
Cash  in  ofBce 


$66,125  00 

31,900  00 

10,264  59 

15,000  00 

28,520  21 

3,038  39 

9,725  00 

51,655  50 

5,001  00 

9,626  60 


Non-Ledger  Assets. 
Accrued  interest 
Gross  uncollected  and 

deferred  premiums    .  $12,615  93 
Deduct  loading    .  .      1,810  18 

Unification  of  mortality 


Deduct  book  value  of 

bonds    over    market 

value        .  .  .    $2,565  50 

Book    value    of    other 

ledger     assets     over 

market  value    .  .      3,501  00 


$230,856  29 
2,309  40 


10,805  75 
2,071  00 

$246,042  44 


Income. 

First  year's  premiums  on  original 
policies    ..... 

Dividends  applied  to  purchase  paid- 
up  insurance     .... 

Surrender  values  appUed  to  pur- 
chase paid-up  insurance     . 

Renewal  premiums 

Gross  interest  from  investments     . 

Unification  of  mortality 

Profit  on  sale  of  bonds 

Total  income 
Ledger  assets  Oct.  31,  1921   . 


6,066  50 
$239,975  94 


$73,620  56 
1,142  60 


36 


36  36 
,595  87 
,581  55 
,477  00 

42  00 


$124,495  94 
202,129  79 


$326,625  73 


October  31,  1922. 

Liabilities. 

Net  reserve 

Claims  for  death  losses 

Premiums  paid  in  advance    . 

Interest  and  rent  paid  in  advance 

Salaries  and  medical  examiners' 
fees  .... 

Taxes  .... 

Dividends  declared  on  annual  di- 
vidend policies 

Special  surplus  fund 

Unassigned  funds 


Disbuhsements 

Paid  for  death  claims   . 

Paid  for  annuities 

Surrender  values  paid  in  cash 

Dividends  paid  policy  holders  in 
cash  .... 

Dividends  applied  to  purchase  paid 
up  insurance     . 

Commissions  to  agents 

Medical  examiners'  fees 

Salaries 

Rent 

Expenses     . 

Furniture  and  fixtures 

State  taxes 

Accrued  interest  on  bonds 

Special  insurance  guaranty  fund 

Interest  on  special  insurance  guar- 
anty fund 

Amortization  of  bonds 

Miscellaneous  expenses 

Other  disbursements     . 

Total  disbursements 
Ledger  assets  Oct.  31,  1922  . 


$175,254  00 
100  00 
587  44 
363  57 

118  75 
500  00 

1,421  16 
20,000  00 
41,631  02 

$239,975  94 


$28,200  00 

349  59 

2,988  81 

35,242  65 

1,142  60 

144  32 

1,328  65 

5,803  77 

1,200  00 

1,213  49 

225  70 

318  83 

92  50 

15,000  00 

196  80 

6  91 

1,476  21 

838  61 


$95,769  44 
230,856  29 

$326,625  73 


Exhibit  of  Policies. 


Classifi- 

Policies in 

Force 
Oct.  31,  1921. 

Policies 

Issued. 

Transfers 

AND 

Revivals. 

Policies  Terminated. 

Policies  in 

Force 
Oct.  31,  1922. 

cation. 

No. 

Amt. 

No. 

Amt. 

No. 

Amt. 

No. 

How 
Terminated. 

Amt. 

No. 

Amt. 

Whole  life  . 

Endowment 
All  other*   . 

1205 

574 
114 

$790,945 

344,960 
2,785,689 

609 

46 
17 

$580,317 

38,625 
550,800 

U 

2  22 
35 

27 
35 

26 

3  26 

1  $1,000 

2  14,700 
3  4,500 

2  4,745 

3  3,500 

=  2,225 
3872,156 

6 
40 
15 

18 

1 

23 

8 

111 

Death 
Surrender  . 
Lapse 
Decrease    . 

Surrender  . 
Lapse 
Decrease    . 

Expiry 
Surrender  . 
Decrease    . 

$3,200 

19,000 

14,500 

1,000 

10,500 
625 
500 

10,740 

2,685 

900,568 

1737 

599 
120 

$1,324,362 

370,715 
3,292,427 

1893 

$3,921,594 

672 

$1,169,742 

3  2 

3$859,486 

$963,318 

2456 

$4,987,504 

Deferred  annuities 

1 

$200  00 

I  Revivals. 


'  Deductions.         3  Additions  and  Increases.        *  Including  Group  Insurance. 
In  addition,  annuities  representing  annual  payments  of  $349.59. 
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WHITMAN  —  WHITMAN    SAVINGS    BANK. 

INSXTBANCE   DEPARTMENT. 

Incorporated  June  18,  1908.     Began  business  June  22,  1908. 
Balance  Sheet,  October  31,  1922. 


.    Ledger  Assets. 
Loans  on  real  estate 
Loans  secured  by  collateral   . 
Loans  to  this  bank's  policy  holders 
Public  funds 
Railroad  bonds    . 
Street  railway  bonds     . 
Telephone  bonds 
Gas,  electric  and  water  company 

bonds       .  .  .  .  . 

Bank  stocks  .... 

Deposits  in  national  banks  and  trust 

companies 
Cash  in  office 


$473,004  00 
57.250  00 
58.583  07 
195,825  49 
47,248  75 
10,905  00 
17.190  75 

21.625  00 
3.500  00 

10,017  24 
315  52 


Non-Ledger  Assets. 
Accrued  interest 
Gross   uncollected   and 

deferred  premiums    .  $42,682  29 
Deduct  loading    .  .      5,349  23 


Amortized  value  of  bonds  over 
book  value        .... 

Market  value  of  stocks  over  book 
value       ..... 


Income. 

First  year's  premiums  on  original 
policies    .  .  .  .  . 

Dividends  applied  to  purchase  paid- 
up  insurance    . 

Renewal  premiums 

Dividends  left  to  accumulate  at 
interest    .... 

Gross  interest  from  investments 

Unification  of  mortality 

Profit  on  sale  of  bonds 

Total  income 
Ledger  assets  Oct.  31,  1921   . 


$895,464  82 
11,670  70 

37,333  06 

3,559  77 

3,795  00 

$951,823  35 

$25,787  82 

3,958  82 
178,437  57 

5  30 

42,165  50 

1,935  00 

775  50 

$253,065  51 
763,626  81 

$1,016,692  32 


Liabilities. 
Net  reserve 

Liability  on  policies  cancelled 
Claims  for  death  losses 
Dividends   left   to   accumulate   at 

interest    .... 
Premiums  paid  in  advance    . 
Interest  and  rent  paid  in  advance 
Salaries,  etc. 
Medical  examiners'  fees 
Taxes  .... 

Dividends  due  policy  holders 
Dividends  declared  on  annual  di 

vidend  policies 
Special  surplus  fund 
Interest       .... 
Unification  of  mortality 
Unassigned  funds  for  surplus  and 

dividends  .  .  .  . 


Disbursements 
Paid  for  death  claims   . 
Paid  for  annuities 
Surrender  values  paid  in  cash 
Dividends  paid  policy  holders  in  cash 
Commissions  to  agents 
Medical  examiners'  fees 
Salaries        .... 
Rent  .... 

Expenses     .... 
Taxes  .... 

Miscellaneous  expense 
Interest       .... 
Premiums  on  bonds 
Decrease  by  adjustment  in  book 

value  of  bonds 
Other  disbursements     . 

Total  disbursements 
Ledger  assets  Oct.  31,  1922  . 


$814,666  00 

83 

1,500  00 

13  72 

2,924  51 

2,036  17 

29  74 

220  14 

2,000  00 

223  23 

7,413  85 

31,558  50 

313  68 

4,988  00 

83,934  98 

$951,823  35 


520,903  44 

1,333  52 

15,806  54 

59,726  58 

813  20 

1,672  81 

6,687  05 

1,233  33 

1,867  04 

1,824  71 

469  44 

300  08 

647  37 

7.855  50 
86  89 


$121,227  50 
895,464  82 


$1,016,692  32 


Exhibit  of  Policies. 


Classiti- 

Policies  in 

Force 
Oct.  31,  1921. 

Policies 
Issued. 

Transfers 

AND 

Revivals. 

Policies  Terminated. 

Policies  in 

Force 
Oct.  31,  1922. 

No. 

Amt. 

No. 

Amt. 

No. 

Amt. 

No. 

How 

Terminated. 

Amt. 

No. 

Amt. 

WholeUfe  . 

Endowment 
Another*   . 

3413 
3400 
493 

$2,268,610 
1,955.499 
1.702.251 

677 
152 
62 

$613,750 
121.050 
96,560 

12 

252 

37 

16 

2  29 

3  13 

2  15 

3  76 

1  $2,000 

2  39,576 
3  6,500 

1  2,550 
2 16,750 

3  9,000 

2  6.720 
3  297.192 

21 
92 
33 

10 
92 
5 

53 
11 
5 

322 

Death 
Surrender  . 
Lapse 
Decrease    . 

Death 
Surrender  . 
Lapse 
Decrease    . 

Expiry 
Surrender  . 
Decrease    . 

$11,542 

65,664 

29,750 

1,500 

4,648 

54,567 

2,100 

700 

30,786 

4,015 

212,535 

3901 
3435 

547 

$2,742,828 
2,009,334 
1,841,947 

7306 

85,926,360 

891 

$831,360 

38 

'$254,196 

$417,807 

7883 

$6,594,109 

Deferred  annuities 

24 

$3,806  25 

1  Revivals.        2  Deductions.        3  Additions  and  Increases.        *  Including  Group  Insurance. 
In  addition,  annuities  representing  annual  payments  of  $1,333.52. 
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GENERAL    INSURANCE    GUARANTY   FUND. 

Principal  Office,  Room  207,  State  House,  Boston. 

Organized  July  30,  1907.     Commenced  business  June  22,  1908. 


George  L.  Barnes,  President. 
James  R.  Savery,  Vice-President. 


Edgar  N.  Wrightington,   Treasurer, 
Alice  H.  Gradt,  Clerk. 


Board  of  Trustees:  G.  L.  Barnes,  J.  R.  Savery,  E.  N.  Wrightington,  G.  W.  Alden,  H.  W.  Chandler, 
G.  M.  Webber,  B.  J.  Rothwell. 

STATEMENT   OF    CONDITION   OF   FUNDS    ON   OCTOBER   31,    1922. 

Balance  on  hand  October  31,  1921 $117,425  76 


Income. 

Interest  on  deposit  in  banks      .........  $3,202  81 

All  other  income :  —  o  1 1  q  -7  k 

Liberty  Bond  coupons 'oce  o3 

Amortization  of  bonds  .          .          .          .          .          -          .          .          .          •  265  23 

Received  on  account  of  unification  of  mortality:  — 

From  People's  Savings  Bank,  Brockton         ......  3,259  00 

From  Berkshire  County  Savings  Bank,  Pittsfield            ....  3,153  00 

Total  income 11,993  79 

Total $129,419  55 

Disbursements. 

State  tax •          •  $352  24 

All  other  disbursements:  — 

Safety  deposit  vault  rent 10  00 

Paid  on  account  of  unification  of  mortality:  — 

To  Whitman  Savings  Bank 1,935  00 

To  City  Savings  Bank  of  Pittsfield 4,477  00 

Total  disbursements        .........  $6,774  24 

Assets  not  admitted           ..........  1,029  81          _„„.,  „_ 


Balance  on  hand  October  31,  1922    . 


Investments. 

Liberty  Loan  Bonds,  amortized  value 
Deposited  in  Assabet  Institution  for  Savings,  Maynard 
Deposited  in  Attleboro  Trust  Company 
Deposited  in  Belmont  Savings  Bank  .  :      ^  ■  , 

Deposited  in  Berkshire  County  Savings  Bank,  Pittsfield 
Deposited  in  Beverly  Savings  Bank   .... 
Deposited  in  Beverly  Trust  Company 
Deposited  in  Boston  Five  Cents  Savings  Bank    . 
Deposited  in  Bridgewater  Savings  Bank 
Deposited  in  Brighton  Five  Cents  Savings  Bank 
Deposited  in  Cambridge  Savings  Bank 
Deposited  in  Cambridge  Trust  Company    . 
Deposited  in  Cambridgeport  Savings  Bank 
Deposited  in  Cape  Ann  Savings  Bank,  Gloucester 
Deposited  in  Charlestown  Trust  Company 
Deposited  in  Chicopee  Savings  Bank 
Deposited  in  Chicopee  Falls  Savings  Bank 
Deposited  in  City  Savings  Bank  of  Pittsfield 
Deposited  in  Commonwealth  Trust  Company,  Boston 
Deposited  in  County  Savings  Bank,  Chelsea 
Deposited  in  East  Bridgewater  Savings  Bank 
Deposited  in  East  Weymouth  Savings  Bank 


•'""^  "" 

.  $121,615  50 

$47,261  73 

339  66 

1,311  47 

582  36 

2,584  75 

610  23 

902  94 

35  80 

1,340  08 

865  46 

68  68 

1,333  67 

2,262  03 

1,410  45 

2,331  96 

1,064  65 

1,412  38 

2,578  58 

516  61 

1,112  31 

1,304  36 

1,051  92 
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Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 
Deposited 


n  Everett  Trust  Company 

n  Fitchburg  Savings  Bank 

n  Florence  Savings  Bank 

n  Foxborough  Savings  Bank 

n  Framingham  Trust  Company 

n  Franklin  Savings  Bank,  Boston 

n  Gardner  Savings  Bank  . 

n  Great  Barrington  Savings  Bank 

n  Greenfield  Savings  Bank 

n  Grove  Hall  Savings  Bank,  Boston  . 

n  Hampden  Savings  Bank,  Springfield 

n  Haydenville  Savings  Bank 

n  Holyoke  Savings  Bank 

n  Home  Savings  Bank,  Boston 

n  Hudson  Savings  Bank    . 

n  Hyde  Park  Savings  Bank 

n  Lawrence  Savings  Bank 

n  Ludlow  Savings  Bank    . 

n  Lynn  Five  Cents  Savings  Bank 

n  Lynn  Institution  for  Savings 

n  Marlborough  Savings  Bank    . 

n  Melrose  Savings  Bank   . 

n  Merrimac  Savings  Bank 

n  Monson  Savings  Bank  . 

n  Natick  Five  Cents  Savings  Bank     . 

n  Newburyport  Five  Cents  Savings  Bank 

n  North  Adams  Savings  Bank  . 

n  North  Middlesex  Savings  Bank,  Ayer 

n  Orange  Savings  Bank     . 

n  Palmer  Savings  Bank     . 

n  People's  Savings  Bank,  Brockton    . 

n  People's  Savings  Bank,  Worcester  . 

n  Plymouth  Five  Centp  Savings  Bank 

n  Provident  Institution  for  Savings,  Amesbury 

n  Quincy  Trust  Company 

n  Rockland  Savings  IBank 

n  Shelburne  Falls  Savings  Bank 

n  South  Weymouth  Savings  Bank 

n  Springfield  Institution  for  Savings  . 

n  Stoneham  Five  Cents  Savings  Bank 

n  Waltham  Trust  Company 

n  Ware  Savings  Bank        .  . 

n  Washington  Savings  Institution,  Lowell 

n  Webster  Five  Cents  Savings  Bank 

n  Weymouth  Savings  Bank 

n  Weymouth  Trust  Company    . 

n  Whitman  Savings  Bank 

n  Worcester  County  Institution  for  Savings 

n  Worcester  Five  Cents  Savings  Bank 

n  Worcester  Mechanics  Savings  Bank 

n  Woronoco  Savings  Bank,  Westfield 


Sl,368  06 

310 

44 

1,312 

07 

1,296 

66 

1,856 

13 

113 

71 

1,350 

95 

546 

46 

1,294 

27 

1,123 

76 

116 

75 

922 

63 

1,394 

87 

89 

28 

1,229 

94 

871 

17 

1,911 

73 

819 

82 

300  00 

300 

00 

732 

83 

1,251 

17 

733 

65 

390 

54 

978  07 

1,334 

12 

595 

38 

702 

77 

366 

00 

852 

45 

2,540 

63 

45 

73 

768  22 

1,323 

07 

958 

15 

1,362 

89 

661 

01 

1,366  56 

130 

21 

802  38 

1,029 

86 

1,172 

15 

1,254 

32 

528 

50 

1,065 

03 

1,516 

88 

2,687 

08 

237  25 

190 

82 

1,760  00 

1,467 

00 

$121,615  50 
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ARLINGTON  —  MENOTOMY    TRUST    COMPANY. 

655  MASSACHUSETTS   AVENUE. 

Incorporated  January  1,  1913.     Began  business  February  24,  1913. 

James  A.  Bailey,  President.  John  A.  Bishop,  Treasurer. 

Board  of  Directors;  H.  L.  Alderman,  C.  W.  Allen,  J.  A.  Bailey,  T.  J.  Donnelly,  M.  J.  Gallagher, 
H.  L.  Frost,  J.  C.  Holmes,  J.  O  Holt,  Henbt  Hornblower,  W.  K.  Hutchinson,  T.  D. 
Kennedy,  J.  E.  Kimball,  M.  F.  Lane,  M.  E.  Moohe,  W.  A.  Peirce,  G.  O.  Russell,  F.  H. 
Walker,  Franklin  Wyman. 

Business  hours:   8  a.m.  to  3  p.m.;   Saturdays,  8  a.m.  to  12  m.;   7  to  8.30  p.m. 


BANKING   DEPARTMENT. 

Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$27,020 

_ 

_ 

$25,000 

Federal  Reserve  Bank  stock    . 

9,000 

$9,000 

$9,000 

$9,000 

9,000 

Other  stocks  and  bonds 

1,008,129 

1,294,098 

1,448,025 

1,557,423 

1,177,662 

Loans  on  real  estate  (net) 

308,392 

312,042 

290,470 

295,464 

329,755 

Demand  loans  with  collateral 

149,681 

133,922 

133,160 

142,517 

154,954 

Other  demand  loans 

98,969 

90,082 

93,852 

114,953 

118,719 

Time  loans  with  collateral 

282,497 

202,053 

262,462 

362,126 

398,769 

Other  time  loans    .... 

639,682 

408,865 

438,560 

347,979 

552,701 

Overdrafts     ..... 

1,348 

909 

1,065 

392 

1,206 

Banking  house        .... 

54,628 

54,628 

54,628 

54,744 

54,744 

Safe  deposit  vaults 

15,000 

15,000 

15,000 

15,000 

1 

Furniture  and  fixtures     . 

1 

1 

1 

1 

1 

Thrift  and  revenue  stamps 

70 

52 

24 

36 

52 

Due  from  reserve  banks 

125,479 

164,224 

194,917 

220,230 

248,342 

Due  from  other  banks     . 

70,269 

125,506 

22,251 

55,423 

26,101 

Cash  — 

Currency  and  specie 

53,770 

54,881 

45,475 

52,121 

56,392 

Checks  on  other  banks    . 

308 

167 

116 

488 

432 

Other  cash  items    .... 

2,934 

5,280 

2,268 

1,810 

1,852 

$2,747,177 

$2,870,710 

$3,011,274 

$3,229,707 

$3,155,683 

Liabilities. 


Capital  stock           .... 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus           ..... 

100,000 

100,000 

100,000 

100,000 

100,000 

Undivided   earnings,   less  expenses, 

interest  and  taxes  paid 

38,173 

43,029 

18,440 

52,268 

34,215 

Due  to  other  banks 

54,758 

77,097 

120,856 

117,073 

116.413 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

751,285 

855,052 

912,395 

963,789 

887,457 

Interest  department 

1,566,373 

1,589,234 

1,638,627 

1,791,365 

1,686,042 

Certified  checks     .... 

423 

666 

8,704 

656 

346 

Treasurer's  checks 

935 

5,578 

2,222 

4,461 

11,135 

Dividends  unpaid 

225 

30 

10,030 

75 

10.075 

Notes  and  bills  rediscounted    . 

35,000 

— 

— 

— 

110,000 

Tellers'  overs          .... 

5 

24 

- 

20 

- 

$2,747,177 

$2,870,710 

$3,011,274 

$3,229,707 

$3,155,683 
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ATTLEBORO  —  ATTLEBORO    TRUST    COMPANY. 

6   NORTH   MAIN   STREET. 

Incorporated  November  23,  1910.     Began  business  March  6,  1911. 

Albert  S.  Ingraham,  President.  Victor  R.  Glencross,  Treasurer. 

Board  of  Directors:  H.  A.  Allen,  W.  H.  Bannon,  "W.  H.  Bell,  A.  S.  Blackinton,  M.  E.  Bliss,  M.  L. 
Carter,  S.  J.  Clulee,  A.  D.  Crosby,  E.  O.  Dexter,  Joseph  Finbbrg,  E.  D.  Gilmore,  G.  H. 
Herrick,  C.  S.  Holden,  A.  S.  Ingraham,  S.  B.  Jacobs,  C.  E.  Moore,  E.  A.  Remington,  D.  C. 
Richardson,  H.  A.  Smith,  F.  R.  Sweet,  G.  H.  Sykes,  E.  F.  Thayer,  W.  I.  Tuttle,  F.  W. 
Weaver,  C.  C.  Wilmarth. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  6  to  9  p.m. 


BANKING   DEPARTMENT. 
Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

19^2. 

1922. 

Stocks  and  bonds  .... 

$209,692 

$201,913 

$201,545 

$198,545 

$105,733 

Loans  on  real  estate  (net) 

4,200 

4,150 

4,150 

4,000 

4,000 

Demand  loans  with  collateral 

1,550 

1,400 

1,200 

1,200 

1,900 

Other  demand  loans 

88,238 

92,738 

97,078 

77,147 

81,985 

Time  loans  with  collateral 

54,758 

5,756 

6,972 

9,164 

3,600 

Other  time  loans    .... 

414,074 

474,493 

484,892 

508,233 

575,305 

Acceptances  purchased  or  discounted 

649 

1,007 

1,347 

3,741 

1,591 

Overdrafts     ..... 

24 

380 

593 

51 

343 

Safe  deposit  vaults 

6,850 

6,850 

6,700 

6,700 

6,550 

Furniture  and  fixtures    . 

3,900 

3,900 

3,800 

3,800 

3,700 

Real  estate  by  foreclosure 

534 

534 

634 

534 

534 

Thrift  and  revenue  stamps 

217 

217 

217 

217 

217 

Tellers'  shorts         .... 

— 

— 

— 

332 

— 

Due  from  reserve  banks 

44,719 

33,545 

56,187 

56,543 

44,825 

Due  from  other  banks     . 

17,247 

13,955 

16,127 

17,736 

15,337 

Cash:  — 

Currency  and  specie 

49,597 

68,201 

57,911 

68,299 

49,313 

Checks  on  other  banks  . 

3,749 

3,726 

8,009 

1,863 

10,876 

Other  cash  items    .... 

642 

3,187 

1,084 

954 

6,162 

Other  assets            .... 

219 

219 

- 

- 

- 

$900,859 

$916,171 

$948,346 

$959,059 

$911,971 

Liabilities. 


Capital  stock  .... 

Surplus  ..... 

Undivided   earnings,   less   expenses, 

interest    and  taxes  paid  . 
Due  to  other  banlcs 
Deposits:  — 

Demand:  — 
Subject  to  check    .... 
Certificates  of  deposit     . 
Certified  checks      .... 
Treasurers'  checks 

Time:  — 
Certificates  of  deposit  not  payable 

within  thirty  days   . 
Christmas  and  thrift  clubs 

Dividends  unpaid 

Bills  payable  .... 

Tellers'  overs  .... 


$200,000 
25,000 

47,621 
7,284 


547,320 

15,000 

1,008 

1,095 


17,000 
39,067 

441 

23 

$900,859 


$200,000 
25,000 

49,435 
1,814 


512,925 
10,000 

489 
717 


55,000 
60,636 

9 

146 

$916,171 


$200,000 
25,000 


51,981 
7,664 


518,634 


1,499 
1,126 


61,500 
80,942 


$948,346 


$200,000 
26,000 

49,760 
4,345 


609,903 

33,000 

864 

1,309 


33,500 
378 

$959,059 


$200,000 
26,000 

51,186 
2,231 


516,880 


198 
1,337 


74,125 


14 
40,000 


$911,971 
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SAVINGS   DEPAETMENT. 

Investment  Committee:  M.  S.  Cakter,  Joseph  Finbeeg,  E.  D.  Gilmoee,  C.  S.  Holben,  A.  S.  Ingraham, 

H.  A.  Smith,  F.  W.  Weaver. 

Deposits  draw  interest  from  fifth  day  of  each  month;  dividends  are  payable  the  tenth  day  of  June  and 

December. 


Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds           .... 

S155,650 

$155,650 

$155,400 

$155,400 

$154,950 

Railroad  bonds  and  notes 

63,742 

68,454 

68,454 

68,454 

68,454 

Street  railway  bonds 

4,481 

4,481 

4,481 

4,481 

4,481 

Telephone  company  bonds 

9,707 

9,708 

9.708 

9,708 

17,265 

Gas,   electric   and   water   company 

bonds     ..... 

24,908 

20,000 

20,000 

20,000 

20,000 

National  bank  and  trust  company 

stock      ..... 

4,800 

4,800 

4,800 

4,800 

4,800 

Loans  on  real  estate 

529,771 

518,798 

510,233 

524,808 

527,947 

Loans  on  personal  security 

163,762 

176,490 

185,870 

257,074 

197,514 

Due  from  national  banks  and  trust 

compames        .... 

6,446 

23,307 

2,061 

5,834 

33,284 

Cash  (currency  and  specie) 

12,105 

9,122 

1,517 

23,199 

20,900 

Other  assets            .... 

- 

16 

- 

13 

20 

$975,372 

$990,826 

$962,524 

$1,073,771 

$1,049,615 

Liabilities. 


Deposits        ..... 

$953,598 

$950,287 

$937,150 

$935,162 

$1,000,445 

Guaranty  fund       .... 

3,554 

3,554 

4,741 

4,741 

6,113 

Profit  and  loss        .... 

6,551 

6,643 

10,800 

10,800 

15,947 

Interest,    rents,    etc.,    less    current 

expenses           .... 

1,544 

20,771 

1,768 

6,482 

2,511 

Discount  and  interest  prepaid 

5,268 

4,713 

8,065 

8,409 

7,493 

Reserved  for  depreciation 

4,857 

4,858 

— 

— 

— 

Christmas  savings  and  thrift  clubs  . 

- 

- 

- 

108,177 

17,106 

$975,372 

$990,826 

$962,524 

$1,073,771 

$1,049,615 

SCHEDULE    OF   SECURITIES    OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds,  Bonds. 

Par  Value. 

S700  United  States  3}4s 
154,250  United  States  41^8 


Railroad  Bonds. 

$4,000  Baltimore  &  Ohio  3>is 
4,000  Baltimore  &  Ohio  4s 
6,000  Baltimore  &  Ohio  5s 
4,000  Chi.,  Burl.  &  Quincy  SJ-ts 
2,000  Chi.,  Burl.  &  Qijincy  4s 

10,000  Chi.,  Mil.  &  St.  Paul  4s 
3,000  Chi.,  Mil.  &  Puget  Sound  4s 
2,000  CM.  &  Nortiiw.  5s 
8,000  Illinois  Central  4s 


Par  Value. 

$1,000  Mich.  Cent.-Jol.  &  N.Ind.  4s 
5,000  Louisville  &  NashviUe  4s 
1,000  LoiiisviUe  &  Nashville  5;;-^s 
3,000  Man.,  G.  Bay  &  Northw.  33is 
3,000  N.  Y.,  N.  H.  &  H.  33-^8 
3,000  N.  Y.  C.  &  H.  R.  4s 
5,000  N.  Y.  C.  &  H.  R.  5s 
5,000  Northern  Pacific  Is 
5,000  Northern  Pacific  6s 
3,000  Pennsylvania  5s 


Street  Railway  Bonds. 

$2,000  Boston  Elevated  4>2S 
3,000  Boston  Elevated  5s 


Telephone  Company  Bonds. 

SI 6,000  Am.  Tel.  &  Tel.  Co.  4s 
3,000  Am.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Wat«r  Com- 
pany Bonds. 

$5,000  Lawrence  Gas  Co.  7s 
3,000  Pittsfield  Electric  Co.  6s 
4,000  N.  B.  Gas  Lignt  Co.  73 
5,000  N.  B.  Gas  &  Ed.  Lt.  Co.  6s 
3,000  Worcester  Gas  Lt.  Co.  5J-2S 

Bank  Stocks. 

Slis. 

32  First  Nl.Bk.,Attleboro 
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BATES    ON   INVESTMENTS   AND   LOANS    (AVERAGE   ON   ALL,  5.67%), 
OCTOBER  31,  1922. 

Real   estate   loans    (average   rate,   6.37  per   cent.):    6%,   $137,885;    6.25%,    S4,000;    6^%,   382,887; 

007    $2  800 
Personal  loans  (average  rate,  5.41  per  cent.):    4.50%,  $83,963.30;   4.75%,  $5,000;   5%,  $45,000;   5.75%, 

$10,000;  6%,  $143,283.97;  6.50%,  $8,685. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.59  per  cent.). 

Number  of  loans  not  over  $3,000  each,  185,  amounting  to  $224,444.27. 
Niimber  of  real  estate  loans,  135,  average  amount  of  each,  $3,907.94. 
Number  of  personal  loans,  120,  average  amount  of  each,  $2,466.10. 
Gross  income  received  during  the  year,  $53,633.25. 


DIVIDENDS,  DEPOSITS   AND   WITHDRAWALS. 


Number  of  accounts,  2,975.     Average  o   each,  $317.49. 
Ordinary  dividends  declared  during  year:  Dec,  1921,  2% 

June,  1922,  2% 
Number  of  deposits  during  year,  8,5'JO,  amounting  to 


Number  of  withdrawals  during  year,  4,500,  amounting  to 
Net  increase  for  the  year  .  .  .  .  . 


$16,513  36 

17,161  11 

435,051  74 

$468,726  21 

442,754  41 

$25,971  80 


TRUST   DEPARTMENT. 

Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$14,428 

$14,428 

$13,653 

$13,553 

$20,232 

City,  county  and  town  bonds  . 

- 

- 

- 

- 

17,000 

Railroad  bonds       .... 

16,526 

16,526 

16,526 

16,526 

16,526 

Street  railway  bonds 

3,780 

3,780 

3,780 

3,780 

6,180 

Miscellaneous  bonds 

31,956 

31,173 

31,173 

29,328 

45,664 

Bank  stocks 

25,202 

25,202 

25,202 

25,202 

31,702 

Miscellaneous  stocks 

19,848 

19,848 

19,848 

17,363 

18,390 

Loans  on  real  estate 

81,789 

78,489 

78,079 

76,629 

75,594 

Notes  of  individuals 

1,371 

1,371 

1,371 

1,371 

425 

Deposits  in  savings  banks 

47,720 

47,743 

30,929 

20,392 

22,629 

Deposits  in  national  banks  or  trust 

companies       .... 

14,259 

23,596 

44,078 

65,048 

66,527 

Cash  on  hand          .... 

750 

303 

355 

55 

1,797 

Other  assets             .... 

9,446 

4,568 

3,209 

3,207 

4,375 

Real  estate  owned 

86,324 

86,274 

75,674 

75,674 

95,004 

Miscellaneous  securities 

30,180 

30,218 

30,226 

28,222 

31,771 

$383,579 

$383,519 

$374,003 

$376,350 

$453,816 

Liab] 

lities. 

On  trust  accounts 

$97,546 

$97,558 

$92,402 

$92,362 

$92,001 

Income           ..... 

2,110 

1,911 

2,800 

3,085 

2,460 

As  executors,  administrators,  etc.     . 

259,008 

257,914 

250,181 

249,394 

326,639 

Income           ..... 

6,775 

7,969 

10,454 

13,343 

14,549 

Other  liabilities      .... 

18,140 

18,167 

18,166 

18,166 

18,167 

$383,579 

$383,519 

$374,003 

$376,350 

$453,816 
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BELMONT  —  WAVERLEY    TRUST    COMPANY. 

474   TRAPELO   ROAD. 

Incorporated  June  3,  1920.     Began  business  October  2,  1920. 

Edwin  E.  Farnham,  President.  Alfbed  F.  Kendall,  Treasurer. 

Board  of  Directors:  3.  P.  Bradbury,  F.  A.  Chandler,  A.  E.  Corbett,  J.  F.  Edgar,  E.  E.    Farnham, 
J.  W.  Flett,  E.  S.  Hilton,  C.  J.  McGinnis,  I.  F.  Munroe,  F.  E.  Poor,  A.  L.  Taylor. 

Business  hours:   8  a.m.  to  2  p.m.;   Saturdays,  8  a  m.  to  12  m.;   7  to  9  p  m. 


BANKING  DEPARTMENT. 

Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$17,563 

$17,964 

$18,169 

$18,149 

$18,647 

Other  stocks  and  bonds 

141,991 

143,014 

148,210 

175,831 

183,482 

Loans  on  real  estate  (net) 

39,400 

41,475 

45,840 

53,500 

97,400 

Demand  loans  with  collateral 

3,317 

22,625 

15,039 

34,910 

14,466 

Other  demand  loans 

3,100 

2,991 

10,991 

8,881 

9,881 

Time  loans  with  collateral 

28,725 

23,185 

24,645 

20,845 

29,990 

Other  time  loans    .... 

55,993 

68,538 

70,073 

65,367 

67,128 

Overdrafts     ..... 

3 

29 

_ 

10 

_ 

Furniture  and  fixtures     . 

8,384 

8,384 

8,577 

8,577 

5,260 

Thrift  and  revenue  stamps 

10 

14 

5 

32 

8 

Tellers'  shorts         .... 

— 

_ 

56 

Due  from  reserve  banks 

17,669 

48,018 

19,920 

33,758 

18,078 

Cash:  — 

Currency  and  specie 

13,496 

17,794 

17,859 

16,656 

13,200 

Other  cash  items    .... 

57 

117 

_ 

_ 

— 

Suspense        ..... 

6,986 

6,986 

687 

687 

500 

$336,694 

$401,134 

$380,015 

$437,259 

$458,040 

Liabilities. 


Capital  stock          .... 

$50,000 

$50,000 

$50,000 

$50,000 

$50,000 

Surplus          ..... 

10,000 

10,000 

10,000 

10,000 

15,000 

Undivided   earnings,    less   expenses, 

interest  and  taxes  paid 

2,445 

4,423 

5,608 

6,697 

1,369 

Due  to  other  banks 

12,780 

16,643 

15,849 

16,075 

14,827 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

254,983 

307,791 

290,474 

348,697 

363,738 

Certificates  of  deposit     . 

— 

— 

500 

500 

— 

Certified  checks      .... 

5,429 

836 

5,578 

370 

346 

Treasurers'  checks 

1,050 

11,374 

1,945 

4,920 

760 

Bills  payable           .... 

_ 

_ 

_ 

_ 

12,000 

Tellers'  overs          .... 

7 

67 

61 

- 

- 

$336,694 

$401,134 

$380,015 

$437,259 

$458,040 
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SAVINGS   DEPARTMENT. 

Investment  Committee:  E.  E.  Fabnham,  E.  S.  Hilton,  I.  F.  Munboe,  F.  E.  Poor,  A.  L.  Taylor. 

JDeposits  draw  interest  from  the  first  day  of  each  month.    Dividends  are  payable  on  the  third  Tuesday  of 

April  and  October. 

Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds            .... 

$29,047 

$23,940 

$23,940 

$23,940 

$8,860 

Railroad  bonds  and  notes 

21,550 

34,229 

39,021 

41,784 

41,785 

Street  railway  bonds 

4,260 

4,260 

4,260 

4,260 

4,260 

Telephone  company  bonds 

- 

— 

1,833 

— 

— 

Gas,    electric    and    water    company 

bonds      ..... 

9,727 

12,730 

17,730 

22,730 

17,730 

Loans  on  real  estate 

47,000 

43,000 

43,000 

55,670 

107,895 

Loans  on  personal  security 

9,100 

4,700 

4,700 

6,300 

10,150 

Due  from  national  banks  and  trust 

compames        .... 

86 

1,852 

395 

2,593 

1,798 

Cash  (currency  and  specie) 

182 

109 

56 

155 

111 

Other  assets            .... 

1 

10 

8 

9 

- 

$120,953 

$124,830 

$134,943 

$157,441 

$192,589 

Liabilities. 


Deposits        ..... 

$117,726 

$122,714 

$131,611 

$152,772 

$186,162 

Guaranty  fund       .... 

201 

351 

350 

350 

551 

Profit  and  loss        .... 

489 

1,765 

770 

747 

2,254 

Interest,    rents,    etc.,    less    current 

expenses           .... 

2,537 

— 

2,023 

2,651 

1,407 

Discount  and  interest  prepaid 

— 

— 

42 

63 

18 

■Christmas  savings  and  thrift  clubs  . 

- 

- 

147 

858 

2,197 

$120,953 

$124,830 

$134,943 

$157,441 

$192,589 

SCHEDULE   OF   SECURITIES    OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds,  Bonds. 

:$10,000  United  States  4^8 


Railroad  Bonds. 

$7,000  Baltimore  &  Ohio  4s 
2,000  Chi.,  Mil.  &  St.  Paul  4s 
10,000  Aroostook  Northern  5s 


Par  Value. 
$5,000  Ateh.,  Top.  &  Santa  Fe  4s 
4,000  Great  Northern  5Ws 
3,000  Louisville  &  Nashville  5143 
5,000  Maine  Central  5s 
8,000  New  York  Central  5s 
5,000  No.  Pacific  6s 
4,000  Pennsylvania  43/2S 
3,000  So.  Pacific  4s 


Street  Railway  Bonds. 

Par  Value. 
$6,000  West  End  4s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$3,000  Leom.  EI.  Lt.  &  Pr.  Co.  4^3 
5,000  Newb'p't  Gas  &  Elec.  Co.  5s 
5,000  N.  B.  Power  Co.  5s 
5,000  Wore.  Gas  Lt.  Co.  5i-is 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  5.60%), 
OCTOBER  31,  1922. 

Eeal  estate  loans  (average  rate,  6  per  cent.):  6%,  $85,090;  7%,  $800. 

Personal  loans  (average  rate,  6  per  cent.):  6%,  $5,750. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.20  per  cent.). 

Nimaber  of  loans  not  over  $3,000  each,  13,  amounting  to  $22,640. 
Number  of  real  estate  loans,  25,  average  amount  of  each,  $3,435.60. 
Number  of  personal  loans,  4,  average  amount  of  each,  $1,437.50. 
Gross  income  received  during  the  year,  $7,354.03. 


DIVIDENDS,  DEPOSITS  AND   WITHDRAWALS. 

Number  of  accounts,  1,032.     Average  of  each,  $162.79. 
Ordinary  dividends  declared  during  year:  April,  1922,  214% 

Oct.,    1922,  2M%       . 
Number  of  deposits  during  year,  3,988,  amounting  to        ...  . 

Number  of  withdrawals  during  year,  1,402,  amounting  to  ... 

Net  increase  for  the  year  ........ 


$1,966  33 

2,579  42 

163,235  89 

$167,781  64 
94,068  26 

$73,713  38 
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BEVERLY  —  BEVERLY    TRUST    COMPANY. 

217   CABOT   STREET. 
Branch  Office:  721  Hale  Street,  Beverly  Farms. 

Incorporated  May  27,  1914.     Began  business  August  3,  1914. 


Ultsses  G.  Haskell,  President. 


Chahles  a.  King,  Secretary. 


Caleb  B.  Hood,  Treasurer. 


Board  of  Directors:  J.  J.  Burke,  W.  S.  Flint,  Willlam  Gallodpe,  A.  C.  Goodwin,  G.  A.  Gove, 
U.  G.  Haskell,  C.  B.  Hood,  J.  F.  Husset,  C.  A.  King,  F.  I.  Lamasney,  Robert  Reid,  William 
Stopford,  a.  D.  Story,  F.  W.  Varney. 

Business  hours:  8.30  a.m.  to  2  p.m.;  also  Saturdays,  8.30  to  2  p.m.;  7  to  9  p.m. 


BANKING  DEPARTMENT. 

Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$19,594 

$19,594 

$19,594 

_ 

$49,300 

Other  stocks  and  bonds 

94,228 

94,228 

94,228 

$87,324 

87,324 

Loans  on  real  estate  (net) 

72,732 

66,570 

66,457 

42,057 

33,849 

Demand  loans  with  collateral 

24,430 

20,264 

19,614 

15,000 

21,900 

Other  demand  loans 

36,080 

38,430 

35,130 

30,890 

29,690 

Time  loans  with  collateral 

75,103 

83,268 

72,712 

75,899 

88,288 

Other  time  loans    .... 

96,767 

118,430 

145,402 

152,885 

134,512 

Overdrafts     ..... 

98 

66 

151 

60 

142 

Fiirniture  and  fixtures    . 

10,260 

10,260 

10,260 

9,761 

9,761 

Thrift  and  revenue  stamps 

82 

152 

112 

161 

150 

Due  from  reserve  banks 

56,779 

26,356 

21,530 

37,370 

38,455 

Due  from  other  banks     . 

— 

— 

360 

— 

123 

Cash:  — 

Currency  and  specie 

24,413 

22,818 

27,399 

24,548 

23,468 

Checks  on  other  banks   . 

4,190 

2,575 

1,661 

1,858 

3,606 

Other  cash  items    .... 

- 

687 

1,019 

457 

363 

$514,756 

$503,698 

$515,629 

$478,270 

$520,931 

Liabilities. 


Capital  stock          .... 

$100,000 

$100,000 

$100,000 

$100,000 

$100,000 

Surplus           ..... 

27,000 

27,000 

27,000 

27,000 

27,000 

Undivided   earnings,   less    expenses. 

interest  and  taxes  paid 

15,766 

17,674 

19,553 

14,819 

15,893 

Due  to  other  banks 

4,093 

4,210 

4,140 

5,150 

4,655 

Deposits:  — 

Demand: — 

Subject  to  check    .... 

332,065 

285,956 

292,426 

329,082 

337,024 

Certificates  of  deposit     . 

1,100 

2,000 

2,150 

1,700 

1,046 

Certified  checks      .... 

117 

410 

3,726 

313 

248 

Treasurers'  checks 

125 

50 

170 

100 

65 

Time:  — 

Christmas  and  thrift  clubs 

34,490 

51,377 

41,464 

- 

- 

Bills  payable          .... 

_ 

15,000 

25,000 

_ 

35,000 

Tellers'  overs          .... 

- 

21 

- 

106 

- 

$514,756 

$503,698 

$515,629 

$478,270 

$520,931 
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SAVINGS   DEPARTMENT. 

Investment  Committee:  W.  S.  Flint,  William  Galloupe,  G.  A.  Gove,  U.  G.  Haskell,  F.  I.  Lamasnet. 

Deposits  draw  interest  from  the  first  day  of  each  month.    Dividends  are  payable  on  the  fifteenth  day 

of  January  and  July. 

Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds            .... 

$153,550 

$159,006 

$163,956 

$216,075 

$169,673 

Railroad  bonds  and  notes 

48,410 

48,410 

48,410 

48,410 

48,410 

Street  railway  bonds 

33,759 

33,759 

33,759 

33,759 

33,759 

Telephone  company  bonds 

10,172 

10,172 

11,086 

11,086 

11,086 

Gas,    electric   and   water   company 

bonds     ..... 

6,500 

6,500 

6,500 

6,500 

6,500 

National   bank  and  trust  company 

stock       ..... 

2,144 

2,144 

2,144 

2,144 

2,144 

Loans  on  real  estate 

286,610 

282,720 

286,890 

314,970 

352,620 

Loans  on  personal  security 

7,600 

13,500 

24,333 

18,223 

17,520 

Due  from  national  banks  and  trust 

companies       .... 

8,496 

13,757 

885 

8,189 

10,404 

Cash  (currency  and  specie) 

890 

294 

1,666 

633 

2,667 

$558,131 

$570,262 

$579,629 

$659,989 

$654,783 

Liabilities. 


Deposits 

Guaranty  fund       .... 
Profit  and  loss        .... 
Interest,    rents,    etc.,     ess    current 
expenses          .... 
Discount  and  interest  prepaid 
Christmas  savings  and  thrift  clubs  . 

$552,950 
2,015 

3,166 

$559,822 
2,015 
1,540 

6,885 

$562,976 

2,015 

14,638 

$594,194 
2,718 

3,256 

26 

59,795 

$617,355 

2,719 

14,641 

51 

20,017 

$558,131 

$570,262 

$579,629 

$659,989 

$654,783 

SCHEDULE   OF  SECURITIES   OWNED  IN  SAVINGS   DEPARTMENT. 


Public  Funds,  Bonds. 

$175,350  United  States  i}is 

1,000  U.  S.  War  Savings  Stamps '. 


Railroad  Bonds. 

815,000  Baltimore  &  Ohio  5s 
5,000  Chi.,  Mil.  &  St.  Paul  4i-^s 
12,000  Fitchburt;  5s 
10,000  Maine  Central  5s 


Par  Value. 
$2,000  N.  Y.  C.  &  H.  R.  4s 
2,000  No.  Pacific  4}4s 
2,000  Pennsylvania  4i^s 
3,000  Pennsylvania  5s 
5,000  Portland  Term.  Co.  5s 


Street  Railway  Bonds. 

$20,000  Boston  Elevated  5s 
10,000  West  End  5s 
5,000  West  End  73 


Telephone  Company  Bonds. 

$14,000  Am.  Tel.  &  Tel.  Co.  4s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$5,000  Wore.  Gas  Lt.  Co.  5}4s 
2,000  Lawrence  Gas  Co.  7s 

Bank  Stocks. 

Shs. 

10  Old  Colony  Trust  Co.,  Boston 


RATES  ON  INVESTMENTS   AND   LOANS    (AVERAGE   ON   ALL,   5.37%), 
OCTOBER   31,   1922. 

Real  estate  loans  (average  rate,  5.92  per  cent.):   5J^%,  $50,150;   6%,  $284,199.97. 
PersonoZ  Zoaras  (average  rate,  5.36  per  cent.):    5%,  $11,225;    6%,  $6,200;    7%,  $100. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.73  per  cent.). 

Number  of  loans  not  over  $3,000  each,  145,  amounting  to  $223,249. 
Niunber  of  real  estate  loans,  165,  average  amoimt  of  each,  $2,026.36. 
Number  of  personal  loans,  5,  average  amount  of  each,  $3,505.50. 
Gross  income  received  during  the  year,  $31,737.94. 

DIVIDENDS,  DEPOSITS   AND   WITHDRAWALS. 

Number  of  accounts,  2,502.     Average  of  each,  $237.47. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2M%        .... 

July,  1922,  2M%        .... 
Number  of  deposits  during  year,  7,628,  amounting  to        ....  . 

Number  of  withdrawals  during  year,  4,504,  amounting  to  .... 

Net  increase  for  the  year  ......... 


$10,758  12 

11,462  98 

288,626  00 

$310,847  10 
245,865  35 

$64,981  75 
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BOSTON  —  AMERICAN    TRUST    COMPANY. 


50   STATE   STREET. 


Branch  Office:  City  Squaxe,  Charlestown. 


Incorporated  March  12,  1881.     Began  business  August  29,  1881. 


HussELL  G.  Fessenden,  President. 


Charles  H.  Bowen,  Secretary. 


Waldo  F.  Glidden,  Treasurer. 


Board  of  Directors:  R.  L.  Agassiz,  F.  G.  Allen,  Hobart  Ames,  J.  S.  Ames,  E.  F.  Atkins,  Jr.,  A.  G. 
Bullock,  G.  E.  Cabot,  A.  B.  Chapin,  Gilmer  Clapp,  L.  A.  Coolidge,  C.  E.  Cotting, 
Gordon  Dexter,  "W.  R.  Driver,  Jr.,  W.  R.  Evans,  Jr.,  R.  G.  Fessenden,  S.  H.  Greene, 
F.  R.  Hart,  R.  F.  Herrick,  Jr.,  N.  W.  Jordan,  James  Lawrence,  Lester  Leland,  J.  A.  Parker, 
J.  F.  Perkins,  J.  W.  Powell,  R.  P.  Snelling,  F.  W.  Stearns,  J.  L.  Wakefield,  William 
Whiting. 

Business  hours:    9  a.m.  to  3  p.m.;    Saturdays,  9  a.m.  to  12  m.     Branch,  9  a.m.  to  3  p.m.;    Saturdays, 

9  a.m.  to  12  M. 


BANKING   DEPARTMENT. 
Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$445,921 

$835,679 

$1,249,640 

$1,315,979 

$1,373,629 

Federal  Reserve  Bank  stock     . 

105,000 

105,000 

105,000 

105,000 

105,000 

Securities  acquired  in  settlement  of 

indebtedness    .... 

284,036 

283,236 

282,436 

143,411 

142,811 

Other  stocks  and  bonds  . 

2,636,661 

2,881,158 

3,142,905 

2,973,343 

2,335,999 

Loans  on  real  estate  (net) 

752,604 

888,524 

918,284 

1,005,162 

1,223,995 

Demand  loans  with  collateral 

3,475,352 

3,581,030 

3,175,592 

3,197,446 

3,590.296 

Other  demand  loans 

380,801 

424,791 

266,056 

434,056 

714,082 

Time  loans  with  collateral 

5,214,466 

4,582,409 

4,390,350 

3,889,635 

4,621,366 

Other  time  loans    .... 

10,145,505 

9,972,783 

10,565,812 

10,479,958 

10,495,107 

Acceptances  purchased  or  discounted 

656,970 

467,026 

342,206 

290,048 

271,583 

Overdrafts     ..... 

1,766 

946 

1,774 

3,004 

4,203 

Customers'   liability   on   account   of 

acceptances  executed 

589,807 

555,121 

410,373 

340,550 

519,075 

Banking  house        .... 

30,000 

30,000 

30,000 

30,000 

30,000 

Real  estate    ..... 

15,041 

15,041 

15,041 

15,041 

15,041 

Interest  accrued  but  not  collected    . 

3,499 

4,175 

788 

1,744 

518 

Due  from  reserve  banks 

2,638,226 

2,387,482 

2,489,077 

2,721,824 

2,874,249 

Due  from  other  banks     . 
Cash: 

710,699 

1,122,150 

1,010,096 

876,876 

647,134 

Currency  and  specie 

182,877 

186,990 

211,799 

191,855 

192,238 

Checks  on  other  banks   . 

472,334 

703,059 

897,848 

545,316 

395,281 

Other  cash  items    .... 

651 

3,203 

369,526 

6,826 

200,021 

Other  assets             .... 

31,603 

30,192 

29,186 

26,804 

25,988 

Suspense        ..... 

7,000 

5,000 

3,000 

1,000 

- 

$28,780,819 

$29,064,995 

$29,906,789 

$28,594,878 

$29,777,616 
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BANKING  DEPARTMENT  — Concluded. 
Liabilities. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Capital  stock          .... 

$1,500,000 

$1,500,000 

$1,500,000 

$1,500,000 

$1,500,000 

Surplus          ..... 

2,000,000 

2,000,000 

2,000,000 

2,000,000 

2,000,000 

Undivided   earnings,   less   expenses, 

interest  and  taxes  paid 

789,022 

786,324 

686,996 

787,225 

621,793 

Reserved  for  taxes  and  interest 

206,641 

231,980 

206,981 

196,794 

150,395 

Reserved  for  depreciation 

290,000 

290,000 

290,000 

290,000 

290,000 

Due  to  other  banks 

1,270,981 

1,466,626 

2,357,400 

1,682,333 

1,750,421 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

20,651,255 

20,391,148 

19,490,928 

19,025,059 

18,942,304 

For  payment  of  coupons 

393,217 

656,658 

1,474,377 

1,116,299 

2,042,178 

Certificates  of  deposit     . 

519,496 

518,645 

18,345 

16,007 

1,116,530 

Certified  checks      .... 

101,114 

150,457 

169,324 

263,687 

75,267 

Treasurers'  checks 

98,770 

259,511 

222,310 

256,877 

141,023 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

70,808 

72,808 

818,750 

795,750 

245,312 

Open  accounts  not  payable  within 

thirty  days      .... 

183,140 

143,464 

151,405 

144,405 

88,612 

Sinking  funds          .... 

106,495 

35,302 

42,986 

74,238 

127,674 

Dividends  unpaid 

48 

376 

60,116 

288 

60,036 

Acceptances  executed  for  customers 

594,807 

560,320 

416,871 

348,974 

526,171 

Notes  and  bills  rediscounted    . 

- 

— 

— 

— 

100,000 

Acceptances    of   other   banks    guar- 

anteed by  endorsement  or  other- 

wise       ..... 

5,000 

1,200 

- 

96,942 

— 

Tellers'  overs          .... 

25 

176 

- 

- 

- 

•128,780,819 

$29,064,995 

$29,906,789 

$28,594,878 

$29,777,616 

TRUST  DE 

ASE 

PARTMEN1 
ets. 

March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

S7,286 

$7,286 

$8,788 

$12,809 

$12,809 

Miscellaneous  bonds 

17,415 

17,415 

17,415 

17,668 

38,898 

Manufacturing  stocks     . 

50,045 

50,045 

50,074 

50,074 

50,074 

Miscellaneous  stocks 

180,542 

202,844 

202,815 

228,661 

242,850 

Deposits  in  national  banks  or  trust 

companies       .... 

2,544 

3,404 

1,941 

1,961 

9,216 

Real  estate  owned 

9,500 

9,500 

9,500 

9,500 

9,500 

$267,332 

$290,494 

$290,533 

$320,673 

$363,347 

Liabilities. 

On  trust  accounts 

$265,023 

$287,279 

$289,621 

$318,712 

$358,849 

Income          ..... 

2,309 

3,215 

912 

1,961 

4,498 

$267,332 

$290,494 

$290,533 

$320,673 

$363,347 
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BOSTON  —  BEACON    TRUST    COMPANY. 

20   MILE   STREET. 
Branch  Office:  89  State  Street. 

Incorporated  June  4,  1S92.     Began  business  May  4,  1893. 
Charles  B.  Jopp,  President.  A.  S.  Nelson,  Treasurer. 


Board  of  Directors:  C.  F.  Adams,  R.  deB.  Boardman,  N.  B.  K.  Brooks,  H.  L.  Brown,  C  H.  Cummings, 
J.  H.  Fletcher,  C.  R.  Gow,  G.  E.  Hall,  W.  P.  Hart,  C.  B.  Jopp,  E.  S.  Kelley,  Thomas  Lahey, 
G.  H.  Lawrence,  I.  F.  North,  Gardner  Poole,  L.  I.  Proutt,  B.  W.  Rankln,  A.  A.  Rosenbush, 
Philip  Stockton,  M.  J.  Sughrue,  C.  E.  Wyzanski. 


Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m.;   also,  at  Branch  Office,  7  to  10  p.m. 


BANKING  DEPARTMENT. 

Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$57,341 

$102,800 

$62,800 

$262,800 

$65,400 

Federal  Reserve  Bank  stock    . 

84,000 

84,000 

84,000 

84,000 

84,000 

Securities  acquired  in  settlement  of 

indebtedness  .... 

— 

— 

— 

_ 

1,507 

Other  stocks  and  bonds 

590,936 

615,936 

653,824 

656,326 

639,371 

Loans  on  real  estate  (net) 

2,174,421 

2,107,683 

2,247,533 

2,317,339 

2,371,583 

Demand  loans  with  collateral 

4,125,333 

3,776,387 

4,199,109 

4,657,389 

4,402,761 

Other  demand  loans 

2,295,900 

2,341,685 

2,483,161 

2,470,104 

2,613,113 

Time  loans  with  collateral 

287,358 

253,124 

516,280 

532,031 

481,176 

Other  time  loans    .... 

8,207,532 

8,273,740 

8,906,453 

9,380,906 

9,297,555 

Overdrafts     .          . 

1,682 

2,512 

3,395 

10,517 

8,452 

Customers'  liability  on  account  of 

acceptances  executed 

168,175 

172,707 

157,610 

76,000 

249,415 

Safe  deposit  vaults 

— 

— 

— 

27,000 

31,243 

Stock  of  company  held  for  distribu- 

tion       ..... 

9,620 

16,251 

81,880 

17,105 

87,560 

Thrift  and  revenue  stamps 

729 

1,149 

1,209 

1,098 

920 

Tellers'  shorts         .... 

1,939 

2,302 

723 

1,795 

500 

Due  from  reserve  banks 

3,052,705 

2,410,616 

2,617,239 

2,702,008 

2,783,717 

Due  from  other  banks     . 

700,239 

663,636 

716,307 

710,352 

729,568 

Cash:  — 

Currency  and  specie 

480,597 

454,441 

451,141 

452,201 

345,679 

Checks  on  other  banks   . 

13,009 

636,402 

665,002 

748,560 

838,693 

Other  cash  items    .... 

5,441 

3,155 

24,077 

1,952 

1,467 

Other  assets            .... 

1,250 

1,250 

- 

- 

- 

$22,258,207 

$21,919,776 

$23,871,743 

$25,109,483 

$25,033,680 
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BANKING   DEPARTMENT  —  Concluded. 
Liabilities. 


March  10, 

May  5, 

June  20, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Capital  stock          .... 

$1,000,000 

$1,000,000 

$1,000,000 

$1,000,000 

$1,000,000 

Surplus           ..... 

1,800,000 

1,800,000 

1,800,000 

1,800,000 

1,800,000 

Undivided  earnings,   less  expenses. 

interest  and  taxes  paid 

93,250 

155,614 

165,319 

174,654 

174,847 

Reserved  for  taxes  and  interest 

43,762 

17,205 

26,398 

31,556 

8,652 

Due  to  other  banks 

1,243,784 

1,327,800 

1,016,801 

1,052,570 

1,120,559 

Deposits:  — 

Demand: — 

Subject  to  check    .... 

15,605,856 

15,591,510 

15,764,652 

15,958,838 

17,263,608 

For  payment  of  coupons 

12,326 

8,483 

15,260 

7,756 

23,919 

Certificates  of  deposit     . 

678,123 

161,553 

231,695 

447,649 

373,218 

Certified  checks      .... 

318,531 

225,564 

316,007 

180,355 

127,785 

Treasurer's  checks 

123,214 

70,009 

350,607 

192,970 

256,440 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days    . 

343,326 

415,706 

428,706 

463,812 

344,952 

Open  accounts  not  payable  within 

thirty  days      .... 

350,836 

443,508 

251,905 

160,725 

202,428 

Christmas  and  thrift  clubs 

- 

- 

- 

- 

819 

Sinking  funds         .... 

1,648 

4,495 

1,495 

1,515 

_ 

Dividends  unpaid 

— 

203 

37,500 

— 

37,538 

Acceptances  executed  for  customers 

116,930 

80,121 

103,074 

76,000 

196,386 

Acceptances  executed  by  other  banks 

for  account  of  this  company 

51,246 

92,586 

54,536 

— 

53,029 

Notes  and  bills  rediscoimted    . 

475,000 

525,000 

2,304,000 

3,561,053 

2,049,500 

Tellers'  overs          .... 

378 

419 

3,789 

30 

- 

$22,258,207 

$21,919,776 

$23,871,743 

$25,109,483 

$25,033,680 

SAVINGS   DEPARTMENT. 

Investment  Committee:  C.  F.  Adams,  C.  B.  Jopp,  G.  E.  Hall,  W.  P.  Haht,  Philip  Stockton. 

Deposits  draw  interest  from  the  first  day  of  each  month.    Dividends  are  payable  on  the  fifth  day  of 
January,  April,  July  and  October. 


Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds            .... 

$63,700 

$35,000 

_ 

Railroad  bonds  and  notes 

7,369 

7,369 

$7,369 

$7,369 

_ 

Loans  on  real  estate 

1,120,730 

1,268,712 

1,449,042 

1,546,595 

$1,583,039 

Loans  on  personal  security 

901,591 

881,117 

943,117 

1,041,480 

1,058,357 

Due  from  national  banks  and  trust 

companies       .... 

28,867 

31,706 

33,026 

37,266 

55,101 

Checks  and  other  cash  items  . 

1 

— 

3,174 

15,000 

5,897 

Other  assets            .... 

- 

- 

- 

- 

15 

$2,122,258 

$2,223,904 

$2,435,728 

$2,647,710 

$2,702,409 

Liabilities. 


Deposits         ..... 
Guaranty  fund       .... 
Profit  and  loss        .... 
Interest,    rents,    etc.,    less    current 
expenses           .... 
Discount  and  interest  prepaid 
Other  liabilities      .... 

$2,086,173 
7,800 

15,982 

12,285 

18 

$2,188,569 

9,100 

7 

15,411 
10,799 

18 

$2,410,469 

10,600 

5,471 

9,188 

$2,597,013 

10,600 

5,471 

24,319 
10,307 

$2,675,690 

13,850 

2,575 

10,294 

$2,122,258 

$2,223,904 

$2,435,728 

$2,647,710 

$2,702,409 
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BATES    ON   INVESTMENTS   AND   LOANS   (AVERAGE    ON   ALL,   5.71%), 
OCTOBER  31,  1922. 

Real  estate  loans  (average  rate,   6.04  per  cent.):    4}^%,  $4,000;    5%,  $35,500;    53^%,  $44,500;    6%, 

$1,282,939.18;    6i^%,  $54,021;    7%,  $90,890;    8%,  $1,600. 
Personal  loans   (average  rate,    5.24  per  cent.):    4%,  $1,200;    4:}4%,    $36,000;    4^%,   $36,900;    5%„ 

$547,164.47;  5M%,  $22,600;   5H%,  $267,312.48;   5M%,  $5,900;   6%,  $139,729.14. 

Number  of  loans  not  over  $3,000  each,  209,  amounting  to  $251,186.47. 
Number  of  real  estate  loans,  113,  average  amount  of  each,  $13,393.34. 
Number  of  personal  loans,  269,  average  amount  of  each,  $3,928.64. 
Gross  income  received  during  the  year,  $134,135.29. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS. 


Number  of  accounts,  2,567.     Average  of  each,  $998.55. 

Ordinary  dividends  declared  during  year:  Jan.,    1922,  1}4% 

April,  1922,  11^% 
July,  1922,  iys% 
Oct.,   1922,  1% 

Number  of  deposits  during  year,  10,128,  amounting  to 


Number  of  withdrawals  during  year,  4,811,  amounting  to 
Net  increase  for  the  year  .  .  .  .  . 


$18,225  90 

21,067  22 

23,260  20 

23,804  13 

2,082,024  44 

12,168,381  89 
1,287,764  49 

$880,617  4a 
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BOSTON  —  BOSTON    SAFE    DEPOSIT    AND    TRUST    COMPANY. 


100   FRANKLIN   STREET. 


Incorporated  April  13,  1867.     Began  business  June  1,  1875. 


Charles  E.  Rogerson,  President. 


Francis  J.  Burrage,  Secretary. 


George  E.  Goodspeed,  Treasurer. 


Board  of  Directors:  N.  F.  Ater,  W.  C.  Baylies,  H.  G.  Brooks,  C.  C.  Converse,  L.  A.  Chossett, 
C.  F.  Dowse,  J.  W.  Farwell,  Amor  Hollingsworth,  E.  W.  Hutchins,  Theodore  Jones, 
J.  S.  Lawrence,  Herbert  Ltman,  E.  G.  Preston,  C.  E.  Rogerson,  Leverett  Saltonstall, 
H.  S.  Shaw,  Nathaniel  Stevens,  W.  H.  Wellington,  G.  W.  Wheelwright,  W.  C.  Williams. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


BANKING   DEPARTMENT. 
Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.|30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds        .          . 

$173,550 

$162,550 

$2,671,550 

$2,903,550 

$2,881,550 

Other  stocks  and  bonds 

12,000 

12,000 

12,000 

12,000 

12,000 

Loans  on  real  estate  (net) 

38,000 

- 

_ 

— 

Demand  loans  with  collateral 

3,224,662 

3,186,608 

2,768,012 

3,558,018 

3,293,480 

Other  demand  loans 

50,000 

145,000 

400,000 

401,000 

300,000 

Time  loans  with  collateral 

1,990,856 

2,612,881 

3,023,655 

2,926,526 

3,508,526 

Other  time  loans    .... 

9,683,274 

9,286,962 

6,404,324 

6,191,850 

5,983,449 

Overdrafts     ..... 

644 

1,229 

2,520 

3,471 

1,991 

Banking  house        .... 

1,672,132 

1,672,132 

1,672,132 

1,672,132 

1,672,132 

Stock  held  for  distribution 

50,505 

25,480 

35,035 

112,385 

35,035 

Interest  accrued  but  not  collected    . 

- 

_ 

20,582 

23,338 

Thrift  and  revenue  stamps 

1,840 

1,733 

1,686 

1,665 

1,473 

Due  from  reserve  banks 

1,677,689 

1,372,879 

1,080,320 

947,419 

1,730,252 

Due  from  other  banks    . 

56,667 

75,289 

63,598 

56,560 

54,477 

Cash:  — ■ 

Currency  and  specie 

1,037,820 

1,019,469 

1,025,977 

1,123,732 

968,204 

Checks  on  other  banks    . 

- 

146,222 

635,754 

530,768 

280,050 

Other  cash  items    .... 

1,576 

3,433 

1,089 

3,168 

722 

Other  assets           .... 

- 

- 

- 

65 

39,33o 

$19,671,215 

$19,723,867 

$19,818,234 

$20,444,309 

$20,786,065 

Liabilities. 


Capital  stock          .... 

$1,000,000 

$1,000,000 

$1,000,000 

$1,000,000 

$1,000,000 

Surplus           ..... 

3,000,000 

3,000,000 

3,000,000 

3,000,000 

3,000,000 

Undivided   earnings,    less   expenses. 

interest  and  taxes  paid     . 

593,636 

676,254 

613,637 

653,137 

695,185 

Reserved  for  taxes  and  interest 

75,401 

66,343 

112,831 

98,180 

77,877 

Due  to  other  banks 

881,606 

750,056 

817,476 

734,919 

1,359,367 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

13,397,838 

13,904,395 

13,819,284 

14,632,406 

14,194,840 

For  payment  of  coupons 

478,536 

189,562 

350,780 

170,671 

319,297 

Certificates  of  deposit     . 

38,965 

38,965 

38,965 

38,965 

38,965 

Certified  checks      .... 

23,983 

43,878 

19,785 

48,542 

13,326 

Sinking  funds          .... 

180,971 

52,947 

38,060 

66,201 

86,912 

Tellers'  overs          .... 

279 

351 

370 

532 

296 

Other  liabilities      .... 

- 

1,116 

7,046 

756 

$19,671,215 

$19,723,867 

819,818,234 

$20,444,309 

$20,786,065 
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TRUST   DEPARTMENT. 

Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$6,098,500 

$6,266,325 

$6,571,233 

$6,527,610 

$6,779,901 

State  bonds  ..... 

1,302,229 

1,450,123 

1,.500,721 

1,511,428 

1,528,599 

City,  county  and  town  bonds 

5,221,619 

5,457,646 

5,578,801 

5,644,512 

5,767,741 

Railroad  bonds       .... 

4,297,024 

4,746,637 

4,807,938 

4,885,325 

4,979,526 

Miscellaneous  bonds 

9,835,378 

10,829,870 

11,663,203 

12,672,288 

12,782,457 

Bank  stocks             .... 

1,066,325 

1,116,814 

1,116,181 

1,116,792 

1,146,927 

Railroad  stocks      .... 

6,555,494 

6,728,709 

6,756,863 

6,609,153 

6,614,312 

Manufacturing  stocks     . 

5,484,825 

5,659,436 

5,682,203 

5,678,861 

5,712,076 

Miscellaneous  stocks 

13,288,703 

14,054,029 

14,332,806 

14,690,772 

15,288,223 

Loans  on  real  estate 

8,596,051 

8,805,826 

8,672,089 

8,327,866 

8,384,330 

Notes  of  individuals 

231,202 

226,210 

223,024 

213,215 

189,285 

Real  estate  acquired  by  foreclosure 

271 

271 

271 

271 

271 

Deposits  in  savings  banks 

171,738 

170,540 

169,458 

174,604 

209,505 

Deposits  in  national  banks  or  trust 

companies        .... 

1,027,494 

1,105,242 

1,217,718 

1,071,615 

1,477,938 

Cash  on  hand         .... 

2,938 

2,157 

1,027 

939 

1,422 

Other  assets             .... 

276,404 

246,352 

189,924 

174,146 

233,615 

Real  estate  owned 

3,534,006 

3,612,066 

3,690,469 

3,679,315 

3,588,660 

166,990,201 

$70,478,253 

$72,173,929 

$72,978,712 

$74,684,788 

Liabilities. 

On  trust  accounts 

361,143,935 

$62,771,214 

364,357,145 

$65,813,028 

$66,966,520 

Income           ..... 

430,791 

551,564 

751,831 

571,060 

749,796 

As  executors,  administrators,  etc. 

5,316,099 

7,003,494 

6,908,927 

6.439,432 

6,818,246 

Income 

99,376 

151,981 

156,026 

155,192 

150,226 

366,990,201 

570,478,253 

372,173,929 

372,978,712 

374,684,788 
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BOSTON  —  CHARLESTOWN    TRUST    COMPANY. 

CITY   SQUARE    (CHARLESTOWN   DISTRICT). 

Incorporated  December  8,  1910.     Began  business  February  6,  1911. 

Richard  S.  Teeling,  President.  Clinton  S.  Hebard,  Treasurer. 

Board  of  Directors:  J.  P.  Cotter,  A.  P.  Crowley,  W.  J.  Cummings,  B.  J.  Donnelly,  S.  W.  C. 
Downey,  T.  F.  Freeman,  H.  E.  Gillmore,  C.  S.  Harlow,  C.  S.  Hebard,  E.  M.  Heustis,  G.  T. 
HoRAN,  P.  J.  McArdle,  J.  J.  McCarty,  p.  C.  McMahon,  F.  V.  Noyes,  J.  P.  O'Riordan,  L.  E. 
Page,  W.  H.  Quiqley,  M.  P.  Shaw,  C.  J.  Shea,  J.  H.  Smith,  R.  S.  Teeling,  M.  J.  Tierney, 
A.  H.  Weeks. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.,  and  7  to  9.30  p.m. 

BANKING   DEPARTMENT. 

Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Deo.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$43,523 

$60,768 

$70,768 

$90,768 

$90,768 

Commonwealth      of  Massachusetts 

bonds     ..... 

23,226 

23,226 

23,226 

23,226 

23,226 

Other  stocks  and  bonds 

260,446 

271,917 

309,419 

308,418 

261,458 

Loans  on  real  estate  (net) 

241,207 

238,407 

245,583 

245,056 

234,131 

Demand  loans  with  collateral 

54,248 

53,118 

46,008 

72,135 

50,373 

Other  demand  loans 

63,048 

64,098 

71,313 

35,059 

33,192 

Time  loans  with  collateral 

31,973 

31,694 

33,811 

71,117 

71,638 

Other  time  loans    .... 

140,942 

139,467 

134,591 

166,894 

161,072 

Overdrafts     ..... 

675 

731 

290 

409 

278 

Banking  house        .... 

45,500 

45,500 

45,500 

45,500 

45,500 

Safe  deposit  vaults 

1,467 

1,467 

1,467 

1,467 

1,467 

Thrift  and  revenue  stamps 

66 

31 

43 

68 

73 

Tellers'  shorts         .... 

75 

— 

- 

_ 

_ 

Due  from  reserve  banks 

149,530 

133,803 

174,580 

171,687 

194,468 

Due  from  other  banks     . 

3,476 

3,488 

3,498 

3,508 

3,534 

Cash:  — 

Currency  and  specie 

41,114 

63,190 

54,798 

57,089 

51,586 

Checks  on  other  banks   . 

— 

- 

- 

1,208 

2,250 

Other  cash  items    .... 

1,070 

1,628 

2,327 

1,380 

2,552 

Suspense        ..... 

739 

739 

739 

- 

230 

$1,102,325 

$1,133,272 

$1,217,961 

$1,294,989 

$1,227,796 

Liabilities. 


Capital  stock          .... 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus           ..... 

50,000 

50,000 

50,000 

10,000 

10,600 

Undivided   earnings,    less    expenses, 

interest  and  taxes  paid 

4,110 

4,324 

3,348 

5,491 

1,907 

Due  to  other  banks 

19,420 

11,420 

6,071 

14,388 

1,917 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

689,864 

696,783 

764,401 

837,300 

878,205 

Certificates  of  deposit     . 

46,474 

45,720 

49,020 

48,570 

47,720 

Certified  checks      .... 

2,702 

- 

4,797 

3.154 

52,718 

Treasurers'  checks 

- 

3,368 

- 

— 

_ 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

23,700 

21,700 

21,700 

43,500 

34,500 

Open  accounts,  not  payable  within 

thirty  days      .... 

— 

10,000 

— 

12,250 

_ 

Christmas  and  thrift  clubs 

55,830 

88,870 

118,412 

120,000 

- 

Dividends  unpaid 

225 

1,087 

212 

328 

183 

Bills  payable           .... 

10,000 

— 

- 

_ 

Tellers'  overs          .... 

- 

- 

- 

8 

46 

$1,102,325 

$1,133,272 

$1,217,961 

$1,294,989 

$1,227,796 
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SAVINGS   DEPARTMENT. 

Investment  Committee:  S.  W.  C.  Downey,  T.  F.  Feeeman,  H.  E.  Gillmore,  E.  M.  Heustis,  L.  E.  Page, 

R.  S.  Teeling. 

Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  on  the  second  Tues- 
day of  January  and  July. 


Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds            .... 

$165,431 

$165,431 

$165,431 

$205,431 

$289,974 

Railroad  bonds  and  notes 

219,604 

231,856 

231,856 

242,350 

220,480 

Street  railway  bonds 

123,482 

148,482 

148,482 

130,268 

139,931 

Boston  Terminal  Co.  bonds     . 

1,990 

1,990 

1,990 

1,650 

1,650 

Telephone  company  bonds 

31,682 

31,682 

31,120 

31,120 

- 

Gas,    electric    and    water    company 

bonds     ..... 

8,858 

8,858 

1,917 

5,917 

8,917 

National  banks  and  trust  companies 

stock       ..... 

91,771 

91,771 

91,771 

86,266 

85,146 

Loans  on  real  estate 

481,843 

459,418 

499,281 

570,493 

628,598 

Loans  on  personal  security 

447,222 

471,214 

459,076 

405,424 

345,770 

Real  estate  by  foreclosure 

35,000 

35,000 

35,000 

^       35,000 

35,600 

Taxes  and  insurance  paid  on  mort- 

gaged property 

150 

150 

2,204 

2,204 

2,284 

Due  from  national  banks  and  trust 

compames        .... 

33,222 

30,733 

54,495 

45,511 

79,611 

Cash  (currency  and  specie) 

3,760 

3,275 

9,434 

4,851 

16,611 

War  savings  stamps 

56 

56 

56 

56 

56 

Suspense        ..... 

2,782 

2,319 

2,319 

1,419 

583 

Tellers  shorts,         .... 

- 

46 

- 

- 

~ 

$1,646,853 

$1,682,281 

$1,734,432 

$1,767,960 

$1,855,211 

Liabilities. 


Deposits         .  .  ... 

Guaranty  fund 

Profit  and  loss 

Interest,    rents,    etc.,    less    current 

expenses  .  .       _    . 

Discovmt  and  interest  prepaid 
Reserved  for  interest 
Other  liabilities 
Christmas  savings  and  thrift  clubs 


,615,434 

12,700 

6,835 

11,079 
805 


$1,646,853 


$1,641,293 

12,700 

6,835 

19,670 
1,783 


$1,682,281 


$1,674,977 
14,800 
10,200 


455 
34,000 


$1,734,432 


$1,709,570 
4,800 
1,081 

12,970 
947 

56 
38,536 


$1,767,960 


$1,779,631 
7,100 
4,862 


795 
35,500 


27,323 


,855,211 


SCHEDULE    OF   SECURITIES    OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

Par  Value. 

SI, 950  United  States  3J^3 
262,150  United  States  4Ms 

1,000  U.  S.  War  Savinss  Certs.  434E 
10,000  U.  S.  Certs,  of  Indebt.  4^s 
10,100  Massachusetts  4s 
5,000  Omaha,  Neb.,  5Ms 

Railroad  Bonds. 

S5,000  Baltimore  &  Ohio  4s 
25,000  Baltimore  &  Ohio  4i^s 
25,000  Baltimore  &  Ohio  5s 
10,000  Bangor  &  Aroostook  4s 
10,000  Banaor  &  Aroostook  5s 

5,000  Boston  &  Albany  S^s 

9,000  Boston  &  Maine  6s 
30,000  Chi.,  Mil.  &  St.  Paul  4s 
32,000  Chi.,  Mil.  &  St.  Paul  4J/2S 
10,000  Chi.,  Mil.  &  St.  Paul  5s. 


Par  Value. 

§16,000  lUinois  Central  4s 
30,000  Maine  Central  4^3 
5,000  Maine  Central  Ss 
15,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
10,000  No.  Pacific  5s 
10,000  N.  Y.  C.  &  H.  R.  4s 
10,000  Pennsylvania  41^28 
5,000  West  Vir.  &  Pitts.  4s 

Street  Railway  Bonds. 

515,000  Boston  Elevated  4s 
20,000  Boston  Elevated  5s 
10,000  Eastern  Mass.  4V^s 
13,000  Eastern  Mass.  6s 
5,000  West  End  4s 
20,000  West  End  4i-^s 
25,000  West  End  5s 
25,000  West  End  6s 
15,000  West  End  6Ms 


Par  Value. 
$6,000  Wore.  &  CUnton  7s 
3,000  Wore.  ConsoUdated  7s 
3,000  Wore.  &  Southbridse  7s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

S2,000  N.  B.  Gas  &  Elec.  Lt.  Co.  6s 
5,000  N.  E.  Power  Co.  5s 
2,000  Salem  Elec.  Lt.  Co.  6s 

Bank  Stocks. 

Shs. 
20  American  Trust  Co.,  Boston 

2]  7  Old  Colony  Trust  Co.,  Boston 
50  Roxbury  Trust  Co.,  Boston 
25  Mercnants  Nat.  Bk.,  Boston 
15  Nat.  Union  Bk.,  Boston 
50  State  Street  Trust  Co.,  Boston 
12  Webster  &  Atlas  Nat.  Bk.,  Boston 
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RATES    ON   INVESTMENTS   AND   LOANS    (AVERAGE   ON   ALL,  5.50%). 
OCTOBER   31,   1922. 

Real  estate  loans  (average  rate,  6.19  per  cent.):   5%,  $25,850;   5}4%,  $17,000;   6%,  $166,193.06;   6^A%, 

$152,625;  7%,  $198,225;  8%,  $45,350. 
PersonoZ  Zoons  (average  rate,  5.81  per  cent.):    5%,  $113,370.83;    5>^%,  $95,000;    6%,  $51,357.50;    7%, 

$64,119.58;  8%,  $15,500. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.91  per  cent.). 

Number  of  loans  not  over  $3,000  each,  47,  amounting  to  $74,293.06. 
Number  of  real  estate  loans,  109,  average  amount  of  each,  $5,873.78. 
Number  of  personal  loans,  63,  average  amount  of  each,  $5,386.47. 
Gross  income  received  during  the  year,  $103,869.09. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS. 

Number  of  accounts,  6,693.     Average  of  each,  $257.97. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2)4%  .....  $37,004  02 

July,  1922,  2M% 33,795  60 

Number  of  deposits  during  year,  11,507,  amounting  to       .  .          .          .^         .          .  718,046  04 


$788,845  66 
Number  of  withdrawals  during  year,  7,570,  amounting  to  .....  656,064  52 


Net  increase  for  the  year  ..........        $132,781  14 
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BOSTON  —  COLUMBIA    TRUST    COMPANY. 

20   MERIDIAN   STREET    (EAST   BOSTON   DISTRICT). 

Incorporated  June  14,  1892.     Began  business  March  25,  1895. 


Patrick  J.  Kennedy,  President. 


BsEi^DAN  J.  Keenan,  Secretary. 


Alfred  E.  Wellington,  Treasurer. 


Board  of  Directors:  E.  C.  R.  Bagley,  J.  L.  Bates,  H.  E.  Bragdon,  Lewis  Buhnham,  T.  F.  Croak, 
W.  J.  Donovan,  Joseph  Goldinger,  G.  W.  Hargrave,  B.  .J.  Keenan,  P.  J.  Kennedy,  J.  H. 
Lane,  W.  F.  McClellan,  F.  J.  O'Hara,  Robert  Rausch,  W.  J.  Rausch,  L.  K.  Southard,  A.  E. 
Wellington. 


Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


BANKING  DEPARTMENT. 

Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$35,850 

$35,850 

$35,850 

$35,850 

$55,850 

Commonwealth     of     Massachusetts 

bonds     ..... 

34,000 

34,000 

34,000 

34,000 

34,000 

Other  stocks  and  bonds 

97,000 

97,000 

97,000 

97,000 

97,000 

Loans  on  real  estate  (net) 

48,450 

48,450 

51,400 

51,400 

138,450 

Demand  loans  with  collateral 

250,099 

296,258 

353,287 

436,169 

250,428 

Other  demand  loans 

136,897 

141,331 

124,810 

132,372 

118,645 

Time  loans  with  collateral 

73,811 

52,336 

53,383 

52,043 

51,558 

Other  time  loans    .... 

159,979 

159,247 

170,568 

168,394 

197,702 

Overdrafts     ..... 

710 

1,207 

642 

1,840 

2,291 

Due  from  reserve  banks 

147,745 

159,155 

166,174 

154,244 

58,122 

Cash:  — 

Currency  and  specie 

60,815 

69,971 

62,437 

75,570 

45,029 

Other  cash  items    .... 

699 

701 

607 

793 

236 

$1,046,055 

$1,095,506 

$1,150,158 

$1,239,675 

$1,049,311 

Liabilities. 


Capital  stock  .  .  .  . 

Surplus  .  .  .  . 

Undivided   earnings,    less   expenses, 

interest  and  taxes  paid 
Deposits:  — 

Demand:  — 
Subject  to  check     .  .  .  . 

Certificates  of  deposit     . 
Certified  checks      .  .  .  . 

Treasurers'  checks 

Time:  — 
Christmas  and  thrift  clubs 

Dividends  unpaid 


$100,000 
50,000 


33,319 


797,754 

430 

7,075 

2,477 

55,000 


$1,046,055 


$100,000 
50,000 

37,220 

806,364 

430 

6,660 

4,108 

90,000 

724 


$1,095,506 


$100,000 
50,000 


35,881 


808,732 

430 

5,473 

27,642 

122,000 


$1,150,158 


$100,000 
50,000 


36,531 


867,061 

430 

11,970 

11,683 

162,000 


$1,239,675 


$100,000 
100,000 

2,042 


842,957 

430 

2,716 

1,166 


$1,049,311 
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SAVINGS   DEPARTMENT. 

Investment  Committee:    Lewis  Burnham,  T.  F.  Croak,  Jos.    Goldingbr,  P.  J.  Kennedy,  W. 

McCLELU'i.N,  Robert  Rausch. 


Deposits  draw  interest  from  the  first  day  of  each  month. 

fifteenth. 


Dividends  are  payable  April  and  October 


Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds            .... 

$44,950 

$44,950 

$44,900 

$44,900 

$74,900 

Telephone  company  bonds 

4,540 

4,540 

4,540 

4,540 

4,540 

National  bank  and  trust  company 

stock       ..... 

98,728 

98,728 

98,728 

98,728 

98,728 

Loans  on  real  estate 

540,361 

563,661 

609,441 

636,956 

680,676 

Loans  on  personal  security 

296,250 

294,200 

274,400 

257,200 

251,700 

Due  from  national  banks  and  trust 

companies        .... 

51,070 

23,169 

8,131 

86,272 

44,387 

Cash  (currency  and  specie) 

1,083 

1,909 

647 

1,197 

2,888 

Tellers  shorts          .... 

- 

- 

- 

- 

80 

$1,036,982 

$1,031,157 

$1,040,787 

$1,129,793 

$1,157,849 

Liabilities. 


Deposits        ..... 
Guaranty  fund       .... 
Profit  and  loss        .... 
Interest,    rents,     etc.,    less    current 
expenses           .... 
Christmas  savings  and  thrift  clubs  . 

$971,236 

4,000 

36,261 

25,485 

$982,856 

6,000 

39,144 

3,157 

$991,465 

6,000 

39,144 

4,178 

$1,060,188 

6,000 

39,144 

24,461 

$1,109,872 

8,000 

26,820 

3,157 
10,000 

$1,036,982 

$1,031,157 

$1,040,787 

$1,129,793 

$1,157,849 

SCHEDULE   OF   SECURITIES    OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

Par  Value. 

S14,500  United  States  3^s 
15,00n  TTnited  States  43^s 
14,400  U.  S.  Victory  Notes  43^s 


Telephone  Company  Bonds. 

Par  Value. 
.?5,000  American  Tel.  &  Tel.  Co.  4s 


Bank  Stocks. 

Shs. 

75  American  Tr.  Co.,  Boston 

50  First  Nat.  Bk.,  Boston 

51  International  Trust  Co.,  Boston 
61  Merchants  Nl.  Bk.,  Boston 

45  National  Shawmut  Bk.,  Boston 
71  Old  Colony  Trust  Co.,  Boston 
10  BrooHine  Trust  Co.,  Brookline 


RATES   ON   INVESTMENTS   AND   LOANS    (AVERAGE   ON   ALL,   5.80%). 
OCTOBER   31,   1922. 

iJeoZ  estate  Zoaras  (average  rate,  6.14  per  cent.):  6%,  $546,966;  7%,  $92,100;  8%,  $800. 
Per-sojiaZ  Zoares  (average  rate,  5.37  per  cent.) :  5%,  $162,500;  6%,  $89,000;  7%,  $3,200. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.07  per  cent.). 

Number  of  loans  not  over  $3,000  each,  140,  amounting  to  $264,166. 
Number  of  real  estate  loans,  209,  average  amount  of  each,  $3,061.56. 
Number  of  personal  loans,  26,  average  amount  of  each,  $9,796.15. 
Gross  income  received  during  the  year,  $57,806.60. 


DIVIDENDS,  DEPOSITS   AND   WITHDRAWALS. 

Number  of  accounts,  1,997.     Average  of  each,  $536.96. 
Ordinary  dividends  declared  during  year:  April,  1922,  214% 

Oct.,    1922,  2^A% 
Number  of  deposits  during  year,  5.885,  amounting  to  ...  . 

Number  of  withdrawals  during  year,  4,141,  amounting  to  ... 

Net  increase  for  the  year  ........ 


$21,525  43 

23,221  04 

553,293  56 

$598,040  03 
451,138  28 

$146,901  75 
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BOSTON  —  COMMONWEALTH    TRUST    COMPANY. 


30   CONGRESS   STREET. 


Branch  Office:  88  Summer  Street. 


Branch  Office:  1199  Washington  Street. 


Branch  Office:  105  Causeway  Street. 


Incorporated  April  26,  1887.     Began  business  April  28,  1904. 


Geohge  S.  Mumford,  President. 
JosiAH  H.  GODDAHD,  Actuary. 


Arthur  P.  Stone,  Treasurer. 
Waldron  H.  Rand,  Jr.,  Secretary. 


Board  of  Directors:  Hugh  Bancroft,  G.  L.  Batchelder,  Junius  Beebe,  A.  L.  Brown,  E.  J.  Butler, 
G.  L.  DeBlois,  R.  W.  Emmons,  2d,  H.  G.  Lapham,  Lindsley  Loring,  G.  S.  Mumford,  R.  E. 
Paine,  F.  B.  Rice,  John  Richardson,  H.  B.  Shepard,  C.  G.  Smith,  A.  P.  Stone,  T.  C.  Thacher, 
A.  W.  Wellington,  E.  N.  Wrightington. 


Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


BANKING   DEPARTMENT. 

Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

S286,697 

$951,102 

$722,533 

$826,033 

$350,283 

Federal  Reserve  Bank  stock    . 

75,000 

75,000 

75,000 

75,000 

75,000 

Other  stocks  and  bonds 

2,609,989 

2,658,251 

2,603,172 

2,687,871 

2,669,954 

Loans  on  real  estate  (net) 

406,550 

379,050 

723,050 

726,050 

723,195 

Demand  loans  with  collateral 

1,487,874 

1,485,378 

1,489,735 

1,423,775 

1,998,920 

Other  demand  loans 

1,664,411 

1,685,402 

1,733,730 

1,883,328 

1,081,505 

Time  loans  with  collateral 

4,932,055 

4,751,752 

4,683,363 

4,799,649 

4,905,849 

Other  time  loans    .... 

8,967,985 

8,597,435 

9,769,944 

11,136,716 

11,566,723 

Overdrafts     ..... 

1,754 

1,021 

3,270 

13,027 

12,178 

Banking  house        .... 

41,450 

41,450 

41,275 

41,275 

41,100 

Furniture  and  fixtures     . 

52,499 

52,500 

49,583 

49,583 

46,667 

Interest  accrued  but  not  collected    . 

55 

5,548 

11,065 

2,727 

974 

Thrift  and  revenue  stamps 

1,278 

1,506 

1,605 

1,574 

904 

Due  from  reserve  banks 

2,412,460 

3,011,692 

2,446,799 

3,474,637 

2,620,460 

Due  from  other  banks     . 

Cash:  — 
Currency  and  specie 

1,270,010 

1,802,371 

1,811,486 

1,602,787 

1,597,196 

742,724 

673,658 

393,508 

322,531 

360,424 

Checks  on  other  banks    . 

539,736 

620,581 

2,896,733 

690,325 

549,806 

Other  cash  items    .... 

87,112 

72,708 

202,680 

76,967 

212,702 

Liquidation  accounts 

- 

- 

- 

176,901 

96,500 

S25,579,639 

$26,866,405 

$29,658,531 

$30,010,755 

$28,910,340 
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BANKING   DEPARTMENT  —  Concluded. 
Liabilities. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Capital  stock          .... 

$1,500,000 

$1,500,000 

$1,500,000 

$1,500,000 

$1,500,000 

Surplus           ..... 

1,000,000 

1,000,000 

1,000,000 

1,000,000 

1,000,000 

Undivided   earnings,    less   expenses, 

interest  and  taxes  paid 

269,131 

229,069 

247,017 

248,378 

243,469 

Reserved  for  interest 

19,560 

28,957 

31,767 

6,556 

8,222 

Reserved  for  depreciation,  taxes,  etc. 

- 

- 

- 

132,331 

- 

Due  to  reserve  banks 

500,000 

406,925 

- 

190,575 

545,600 

Due  to  other  banks 

431,819 

433,989 

742,805 

610,327 

610,650 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

20,599,544 

21,768,989 

21,002,049 

24,082,650 

23,546,710 

For  payment  of  coupons 

204,138 

242,393 

2,400,559 

351,006 

231,823 

Certificates  of  deposit     . 

109,671 

91,212 

83,769 

87,699 

128,548 

Certified  checks      .... 

107,878 

95,357 

395,423 

104,957 

180,847 

Treasurers'  checks 

280,595 

265,002 

377,608 

250,415 

241,615 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days    . 

314,176 

311,172 

317,592 

248,342 

145,548 

Open  accounts  not  payable  within 

thirty  days      .... 

242,314 

492,407 

1,522,412 

1,197,437 

239,798 

Dividends  unpaid 

645 

933 

37,530 

82 

37,510 

Notes  and  bills  rediscounted    . 

- 

— 

- 

— 

250,000 

Tellers'  overs          .... 

168 

- 

- 

- 

- 

$25,579,639 

826,866,405 

$29,658,531 

$30,010,755 

$28,910,340 

SAVINGS   DEPARTMENT. 

Investment  Committee:    Hugh  Bancroft,  Junius  Beebe,  G.  L.  DeBlois,  Lindsley  Loring,  G.  S. 
MuMFORD,  R.  E.  Paine,  A.  P.  Stone. 

Deposits  draw  interest  from  the  first  day  of  each  month.    Dividends  are  payable  on  the  third  Tuesday 

in  April  and  October. 


Assets. 


March  10, 
1922. 


May  5, 
1922. 


June  30, 
1922. 


Sept.  15, 
1922. 


Dec.  30, 
1922. 


Public  funds 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 

bonds     .  .  .  .  . 

National  bank  and  trust  company 

stock       .... 
Loans  on  real  estate 
Loans  on  personal  security 
Due  from  national  banks  and  trust 

companies 
Cash  (currency  and  specie) 
Checks  and  other  cash  items  . 
Other  assets 


$1,798,618 

809,725 

13,877 

84,061 

10,000 

75,000 
1,415,750 
1,138,000 

362,942 
6,713 

1,199 


$5,715,885 


$1,966,038 

809,725 

13,877 

84,061 

10,000 

75,000 
1,460,450 
1,158,000 

107,939 
9,066 

1,867 


$2,066,058 

738,635 

64,953 

84,061 

10,000 

75,000 
1,392,450 
1,183,000 

142,033 

8,454 

20,000 

2,623 


$2,366,875 

738,635 

64,953 

84,061 

12,000 

75,000 
1,378,150 
1,281,000 

172,151 
7,442 

8,667 


$2,495,000 

738,894 

63,953 

84,061 

12,000 

75,000 
1,430,000  • 
1,291,000 

85,945 
14,989 

544 


$5,696,023 


$5,787,267 


3,188,934 


$6,291,386 
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SAVINGS   DEPARTMENT  —  Concluded. 
Liabilities. 


March  10, 
1922. 

May  5, 
1922. 

June  30, 
1922. 

Sept.  15, 
1922. 

Dec.  30, 
1922. 

Deposits        ..... 
Guaranty  fund       .... 
Profit  and  loss        .... 
Interest,    rents,    etc.,    less    current 
expenses           .... 
Discount  and  interest  prepaid 

$5,598,170 

20,879 

5,141 

82,351 
9,344 

$5,627,420 

27,947 

5,738 

32,723 
2,195 

$5,687,385 
27,947 

5,828 

63,912 
2,195 

$6,023,291 

27,947 
7,757 

123,006 
6,933 

$6,197,967 

35,626 

2,763 

51,598 
3,432 

$5,715,885 

$5,696,023 

$5,787,267 

$6,188,934 

$6,291,386 

SCHEDULE   OF   SECURITIES    OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

Par  Value. 

$1,400,000  United  States  ^Hs 

120,000  U.  S.  Certs,  of  Indebt.  4Ms 
175,000  U.  S.  Treas.  Bonds  4^8 
100,000  U.  S.  Treas.  Notes  414s 
150,000  U.  S.  Treas.  Notes  4348 
200,000  U.  S.  Treas.  Notes  iHa 
100,000  U.  S.  Treas.  Notes  5^28 
100,000  V.  S.  Treas.  Notes  Sh's 
100,000  Bsse.'c  County  3.S5% 
50,000  Essex  County  3.'60% 


Railroad  Bonds. 

$20,000  Atch.,  Ton.  &  Santa  Fe  4s 
75,000  Baltimore  &  Ohio  5s 
12,000  Boston  &  Albany  4s 
13,000  Boston  &  Albany  5s 
9,000  C,  B.  &  Q.  4s 


$100,000  Chi.,  Mil.  &  St.  Paul  4i^s 
5,000  Chi.  &  Northwestern  4s 
3,000  Cleve.,Lorain&  Wheeling 5s 
100,000  Illinois  Central  4s 
25,000  Louisville  &  Nashville  5s 
53,000  Maine  Central  4^s 
11,000  Maine  Central  58 
75,000  No.  Pacific  4Hs 
3,000  Old  Colony  4s 
100,000  Pennsylvania  4Hs 
25,000  Pennsvlvania  5s 

0,000  Portland  &  Ogdens.  4^2  8 
100,000  So.  Pacific  4s 
100,000  Union  Pacific  48 


Street  Railway  Bonds. 

81,000  Uxbridge  &  Blackstone  5s 
50,000  West  End  6Ms 


$6,000  Wore.  Consolidated  5s 
2,000  Wore.  Consolidated  Ts 
1,000  Worcester  &  Holden  5s 
4,000  Wore.  &  Clinton  7s 


Telephone  Company  Bonds. 

$100,000  Am.  Tel.  &  Tel.  Co.  4s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$2,000  FitchburgGas&  Elec.Lt.  Co.  ( 
10,000  Wore.  Gas  Lt.  Co.  5,'/^s 

Bank  Stocks. 

Shs. 

300  First  National  Bank,  Boston 


RATES    ON   INVESTMENTS   AND   LOANS    (AVERAGE   ON   ALL,   5.02%). 
OCTOBER   31,   1922. 

Real  estate  loans  (average  Ta,te,  5.83 -per  cent.):   5%,  $56,000;    5M%,  $145,000;   5J^%,  $208,500;   5M%r 

$127,000;    6%,  $756,950;    6M%>  $20,000;    6!/^%,  $59,000;    7%,  $27,000. 
Persoraonoans  (Average  rate,  5.23  per  cent.) :    4><%,  $150,000;   4M%,  $192,000;    5%,  $132,000;    5K%, 

$220,000;   53^%,  $557,000;    6%,  $85,000;    6M%,  $10,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.60  per  cent.). 

Number  of  loans  not  over  $3,000  each,  6,  amounting  to  $17,500. 
Number  of  real  estate  loans,  76,  average  amount  of  each,  $18,413.82. 
Number  of  personal  loans,  32,  average  amount  of  each,  $42,061.50. 
Gross  income  received  during  the  year,  $289,555.45. 


DIVIDENDS,  DEPOSITS   AND   WITHDRAWALS. 

Number  of  accounts,  10,546.     Average  of  each,  $581.26. 
Ordinary  dividends  declared  during  year:  April,  1922,  2M% 

Oct.,    1922,  2%  ... 

Number  of  deposits  during  year,  43,915,  amounting  to       . 


Number  of  withdrawals  during  year,  23,209,  amounting  to 
Net  increase  for  the  year  ..... 


$110,611  97 

104,811   19 

3,833,854  73 

$4,049,277489 
3,270,477  85 

$778,800  04 
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TRUST   DEPARTMENT. 

Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$639,117 

$619,279 

$557,857 

$542,583 

$556,736 

City,  county  and  town  b 

onds            .              72,763 

72,763 

72,763 

72,763 

85,555 

Railroad  bonds 

162,185 

162,185 

164,833 

142,299 

134,175 

Street  railway  bonds 

42,960 

42,960 

34,160 

34,160 

34,160 

Miscellaneous  bonds 

704,780 

702,880 

701,320 

685,416 

672,453 

Bank  stocks 

47,185 

59,936 

55,936 

55,061 

58,898 

Railroad  stocks 

206,459 

207,984 

216,784 

196,889 

209,051 

Manufacturing  stocks 

156,166 

156,166 

155,747 

126,614 

131,439 

Miscellaneous  stocks 

735,122 

743,191 

701,324 

585,307 

636,194 

Loans  on  real  estate 

5,600 

5,600 

5,600 

5,600 

5,600 

Deposits  in  savings  bank 

s         .           .                   560 

252 

1,922 

1,922 

10,862 

Deposits  in  national  bai 

iks  or  trust 

companies 

39,378 

58,914 

50,736 

41,507 

46,063 

Real  estate  owned 

51,060 

45,870 

45,870 

45,870 

45,800 

Life  insurance  policies 

79,377 

79,377 

■      27,793 

7,501 

12,838 

$2,942,712 

$2,957,357 

$2,792,645 

$2,543,492 

$2,639,824 

Liabilities. 


On  trust  accounts 
Income  .... 

As  executors,  administrators,  etc. 
Income  .... 


,150,071 
32,571 

742,471 
17,599 


$2,163,360 

51,576 

726,324 

16,097 


$2,942,712      $2,957,357     $2,792,645 


$2,364,317 

48,203 

360,679 

19,446 


!,3S8,526 

29,793 

123,148 

2,025 


$2,543,492 


,393,681 

40,084 

203,247 

2,812 


$2,639,824 


428 


REPORT  OF  THE 


[P.  D.  8. 


BOSTON  —  EXCHANGE    TRUST    COMPANY. 

1   COURT   STREET. 
Branch  Oflace:  124  Boylston  Street. 

Incorporated  August  7,  1907.     Began  business  October  1,  1907. 


JoHX  J.  IS.lA'RTm,' President. 


Francis  H.  Benson,  Secretary. 


Frederick  T.  Monroe,  Treasurer. 


Board  of  Directors:  Eugene  Bretmann,  G.  P.  Ch-vmplin,  W.  J.  Connell,  Wm.  Cordes,  R.  E.  Fat, 
G.  E.  French,  H.  S.  Frost,  J.  G.  Hicket,  C.  H.  Innes,  C.  S.  Judkins,  I.  H.  Locke,  Eldon 
MacLeod,  J.  J.  Martin,  W.  E.  Martin,  G.  W.  Tibbetts,  L.  C.  Thayer. 


Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  .4..M.  to  12  m.    Boylston  Street  Branch,  on  Saturdays, 

9  .\.m.  to  12  m.,  and  6  to  8  p.m. 


BANKING   DEPARTMENT. 

Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$38,540 

$44,487 

$44,487 

$214,635 

$377,380 

Federal  Reserve  Bank  stock    . 

60,000 

60,000 

60,000 

60,000 

60,000 

Securities  acquired  in  settlement  of 

indebtedness   .... 

8,987 

8,987 

168,987 

162,427 

187,701 

Other  stocks  and  bonds 

2,657,455 

1,968,841 

1,894,666 

1,630,688 

1,554,366 

Loans  on  real  estate  (net) 

310,650 

726,985 

725,735 

674,937 

836,915 

Demand  loans  with  collateral 

228,720 

571,594 

548,269 

539,65.5 

678,381 

Other  demand  loans 

242,451 

224,957 

230,449 

279,409 

400,884 

Time  loans  with  collateral 

196,860 

174,950 

153,130 

170,000 

101,918 

Other  time  loans    .... 

3,514,103 

3,729,253 

4,165,775 

3,419,009 

2,814,527 

Foreign  collections 

33,050 

161,935 

152,878 

108,245 

199,125 

Overdrafts     ..... 

218 

793 

75 

42 

194 

Customers'  liability   on   account   of 

acceptances  executed 

— 

12,063 

7,922 

64,21o 

91,286 

Real  estate  for  banking  purposes 

328,000 

328,000 

328,000 

328,000 

328,000 

Furniture  and  fixtures     . 

37,226 

42,722 

39,950 

40,545 

40,000 

Real  estate  by  foreclosure 

67,000 

— 

— 

— 

15,866 

Interest  accrued  but  not  collected    . 

- 

201 

8,755 

— 

11,786 

Thrift  and  revenue  stamps 

958 

919 

651 

714 

385 

Tellers'  shorts         .... 

157 

49 

_ 

273 

— 

Due  from  reserve  banks 

1,209,802 

1,184,257 

1,123,679 

1,092,942 

1,275,828 

Due  from  other  banks     . 

343,001 

224,378 

311,875 

270,115 

572,647 

Cash:  — 

Currency  and  specie 

218,050 

204,461 

205,180 

173,089 

147,020 

Checks  on  other  banks    . 

139,305 

172,199 

492,586 

253,769 

551,341 

Other  cash  items    .... 

6,328 

5,353 

3,220 

34,729 

14,661 

$9,640,861 

$9,847,384 

$10,666,269 

$9,517,458 

$10,260,211 
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BANKING   DEPARTMENT  —  Concluded. 
Liabilities. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Capital  stock          .... 

$1,000,000 

$1,000,000 

$1,000,000 

$1,000,000 

$1,000,000 

Surplus           ..... 

1,000,000 

1,000,000 

1,000,000 

1,000,000 

1,000,000 

Undivided   earnings,    less   expenses, 

interest  and  taxes  paid 

93,745 

194,303 

193,472 

205,638 

1,949 

Reserved  for  taxes  and  interest 

— 

7,000 

20,000 

14,000 

6,000 

Reserved  for  losses 

— 

- 

_ 

_ 

50,836 

Due  to  other  banks          .          . 

89,676 

77,037 

46,891 

169,563 

196,625 

Deposits:  — 

Demand:  — • 

Subject  to  check    .... 

5,902,094 

6,008,347 

5,993,331 

5,798,913 

6,005,915 

For  payment  of  coupons 

11,635 

2,945 

2,963 

13,107 

2,452 

Certificates  of  deposit     . 

4,400 

6,900 

8,100 

15,600 

29,875 

Certified  checks      .... 

48,666 

70,710 

75,811 

92,809 

144,424 

Treasurers'  checks 

69,448 

51,746 

267,929 

67,450 

348,032 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days    . 

113,435 

113,435 

113,435 

119,685 

119,685 

Christmas  and  thrift  clubs 

516,553 

820,153 

1,108,471 

,450,000 

- 

Sinking  funds          .... 

51,059 

51,315 

26,513 

26,648 

26,916 

Dividends  unpaid 

150 

507 

30,183 

252 

30,216 

Acceptances  executed  for  customers 

- 

7,986 

3,845 

54,793 

91,286 

Bills  payable           .... 

- 

— 

— 

— 

300,000 

Notes  and  bills  rediscounted    . 

740,000 

430,000 

775,000 

489,000 

906,000 

Letters    of    credit    and    travellers' 

checks  sold  for  cash 

— 

5,000 

— 

_ 

_ 

Other  liabilities      .... 

- 

- 

325 

- 

- 

$9,640,861 

$9,847,384 

$10,666,269 

$9,517,458 

$10,260,211 

SAVINGS   DEPARTMENT. 

Investment  Committee:   G.  P.  Champlin,  W.  J.  Connell,  J.  H.  Flint,  G.  E.  French,  J.  J.  Mabtin, 

L.  C.  Thayer. 

Deposits  draw  interest  from  the  last  day  of  each  month.    Dividends  are  payable  on  the  fifteenth  day 

of  April  and  October. 


Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds            .... 

$1,420,570 

$1,488,931 

$1,422,419 

$2,915,128 

$2,630,192 

Railroad  bonds  and  notes 

184,205 

303,020 

312,486 

389,291 

540,876 

Street  railway  bonds 

101,475 

101,835 

101,835 

101,835 

101,835 

Telephone  company  bonds 

112,248 

154,389 

184,564 

169,939 

87,161 

Loans  on  real  estate 

4,407,735 

4,441,120 

4,562,645 

4,356,729 

4,153,504 

Loans  on  personal  security 

2,560,682 

2,154,679 

1,886,531 

1,748,776 

1,480,874 

Real  estate  by  foreclosure 

21,745 

745 

112,841 

112,097 

112,354 

Taxes  and  insiurance  paid  on  mort- 

gaged property 

5,569 

5,355 

— 

_ 

_ 

Due  from  national  banks  and  trust 

compames       .... 

77,412 

79,793 

104,394 

148,206 

141,175 

Cash  (currency  and  specie)     . 

15,126 

24,574 

28,154 

17,198 

27,638 

Other  assets            .... 

926 

233 

- 

238 

$8,907,693 

$8,754,674 

$8,715,869 

$9,959,437 

$9,275,609 
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SAVINGS   DEPARTMENT  —  Concluded. 
Liabilities. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Deposits        ..... 

$8,633,140 

$8,606,693 

$8,507,973 

$8,64.5,018 

$8,896,513 

Guaranty  fund       .... 

31,000 

42,000 

42,000 

42,000 

55,000 

Profit  and  loss        .... 

120,558 

27,815 

145,668 

143,478 

74,678 

Interest,    rents,    etc.,    less    current 

expenses           .... 

82,244 

42,107 

- 

65,718 

- 

Discount  and  interest  prepaid 

40,732 

36,059 

20,228 

31,559 

15,539 

Other  liabilities      .... 

19 

- 

— 

- 

— 

Christmas  savings  and  thrift  clubs    . 

- 

- 

- 

1,031,664 

233,879 

$8,907,693 

$8,754,674 

$8,715,869 

$9,959,437 

$9,275,609 

SCHEDULE   OP  SECURITIES   OWNED  IN  SAVINGS  DEPARTMENT. 


Public  Funds. 

Par  Value. 

$4,350  TTnited  States  3Hs    ■ 
200  United  States  4s 
2,656,000  United  States  41^3 
4,800  United  States  4^s 
31,000  U.  S.  Treas.  Bonds  iHs 
4,000  U.  S.  Treas.  Notes  4^a 

Railroad  Bonds. 

.S2,000  Aroostook  Northern  5s 
16,000  Baltimore  &  Otio  S^s 
92,000  Baltimore  &  Ohio  5s 
13,000  Bangor  &  Aroostook  53 
12,000  Boston  &  Maine  4i^2S 
1,000  Boston  &  Maine  7s 


Par  Value. 

S6,000  C.  B.  &  Q.  4s 

56,000  Chi.,  Mil.  &  St.  Paul  5s 

2,000  Chi.,  R.  I.  &  Pac.  4s 

1,000  Conn.  River  3Ms 

5,000  Fitchburg  5s 
12,000  Illinois  Central  4s 
15,000  Michigan  Central  4s 

6,000  N.  Y.,  N.  H.  &  H.  SV^s 

4,000  N.  Y.,  N.  H.  &  H.  4s 
105,000  N.  Y.  C.  &  H.  R.  5s 

8,000  No.  Maine  Seaport  5s 
80,000  No.  Pacific  Ss 
12,000  No.  Pacific  4i^s 
86,000  Pennsylvania  4Hs 
100,000  So.  Pacific  4s 

1.000  Vermont  Val.4>^s 


Street  Railway  Bonds. 

$10,000  Boston  Elevated  4Ks 
13,000  Eastern  Mass.  4^3 
1,000  Eastern  Mass.  6s 
35,000  West  End  4s 
10,000  West  End  4i-'2S 
55,000  West  End  5s 


Telephone  Company  Bonds. 

S"4,000  Am.  Tel.  &  Tel.  Co.  5s 
15,000  N.  E.  Tel.  &  Tel.  Co.  53 


RATES    ON   INVESTMENTS   AND   LOANS    (AVERAGE   ON   ALL,   5.50%), 
OCTOBER   31,    1922. 

Real  estate  loans  (average  rate,  6.44  per  cent.):    5%,  $69,000;   5J^%,  $7,000;    6%,  $2,294,308.54;    6)^%, 

$573,250;  7%,  $869,950;  7^A%,  $132,000;  8%,  $313,720. 
PersonaHoans  (average  rate,  5.45  per  cent.):  4>^%,  $100,000;  4^%,  $301,030;   5%,  $392,634.50;   53^%, 

$390,200;  5Ji%,  $14,000;  6%,  $413,155.91;  6^%,  $19,975;  7%,  $122,360.50;  8%,  $10,675. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.55  per  cent.). 

Number  of  loans  not  oVer  $3,000  each,  223,  amounting  to  $291,130.91. 
Number  of  real  estate  loans,  310,  average  amount  of  each,  $13,739.45. 
Number  of  personal  loans,  207,  average  amount  of  each,  $8,521.89. 
Gross  income  received  during  the  year,  $514,888.91. 


DIVIDENDS,  DEPOSITS   AND   WITHDRAWALS. 


Number  of  accounts,  38,002.     Average  of  each,  $269.08. 
Ordinary  dividends  declared  during  year:  April,  1922,  2% 

Oct.,    1922,  2% 
Number  of  deposits  during  year,  81,784,  amounting  to 


Number  of  withdrawals  during  year,  55,818,  amounting  to 
Net  increase  for  the  year  ..... 


$149,854  07 

152,420  43 

5,213,223  35 

$5,515,497  85 
4,973,643  58 

$541,854  27 
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TRUST   DEPARTMENT. 

Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922.  . 

United  States  bonds 

$18,529 

$18,529 

$20,584 

$15,755 

$16,149 

Railroad  bonds 

— 

— 

- 

2,805 

2,805 

Street  railway  bonds 

— 

— 

800 

800 

_ 

Miscellaneous  bonds 

69,555 

79,555 

76,965 

74,160 

72,362 

Bank  stocks 

1,530 

1,530 

1,530 

1,530 

1,530 

Railroad  stocks 

7,794 

7,794 

7,794 

7,794 

7,794 

IManufacturing  stocks 

59,326 

230,191 

37,488 

47,851 

59,801 

Miscellaneous  stocks 

177,889 

7,023 

204,347 

202,770 

189,309 

Loans  on  real  estate 

101,500 

101,500 

126,145 

131,945 

132,700 

Loans  -svith  collaterals  or  sureties 

5,100 

5,100 

- 

3,700 

- 

Notes  of  individuals 

350 

350 

4,350 

350 

4,050 

Deposits  in  savings  banks 

133 

133 

2,331 

478 

4,348 

Deposits  in  national  banks  or  trus 

companies 

17,167 

20,012 

7,231 

17,075 

7,779 

Cash  on  hand 

503 

2 

548 

2 

202 

Other  assets 

4,224 

4 

4 

354 

354 

Real  estate  owned 

5,700 

5,700 

13,700 

13,700 

20,680 

$469,300 

$467,423 

$503,817 

$521,069 

$519,863 

Liabilities. 


On  trust  accounts 

Income  .... 

As  executors,  administrators,  etc. 

Income  .... 

Other  liabilities 

As  conservator 

Income  .... 


$448,023 

6,476 

14,551 

250 


$469,300 


$447,983 

9,428 

10,012 


$467,422 


$462,606 
4,878 
1,396 


34,782 
155 

$503,817 


$463,062 
10,296 
12,764 


34,927 
20 


$521,069 


$457,781 

1,321 

57,761 

3,000 


$519,863 
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BOSTON  —  FEDERAL    TRUST    COMPANY. 

85   DEVONSHIRE   STREET. 
Branch  Office:  Northern  Avenue,  South  Boston. 
Branch  Office:  Maverick  Square,  East  Boston. 
Branch  Office:  Massachusetts  Avenue  and  Newbury  Street,  Back  Bay. 

Incorporated  February  17,  1899.     Began  business  May  9,  1899. 


Daniel  C.  Mulloney,  President. 


Albion  F.  Bemis,  Secretary. 


John  C.  Hbyer,  Acting  Treasurer . 


Board  of  Directors:  P.  J.  Baikd,  A.  F.  Bemis,  J.  T.  Bottomlet,  C  B.  Breed,  J.  T.  Burnett,  H.  M. 
Burton,  W.  J.  Carlin,  G.  T.  Cobb,  W.  J.  Coonet,  P.  H.  Corr,  W.  J.  Daly,  J.  A.  Deery,  T. 
J.  Falvey,  J.  M.  Fulham,  L.  A.  Frothingham,  C.  F.  Gibbons,  R.  C.  Heath,  J.  C.  Heyer, 
Samuel  Hobbs,  A.  H.  James,  J.  W.  Kenney,  Frank  Leveroni,  E.  L.  Logan,  W.  H.  Mahonby, 
Daniel  C.  Mulloney,  C.  H.  Olmsted,  J.  H.  O'Neil,  J.  E.  Stanton,  Edwin  Wilcock. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


BANKING   DEPARTMENT. 
Assets. 


March  10, 

Mav  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  Bonds 

$652,045 

$447,238 

$561,434 

$636,219 

$1,653,390 

Federal  Reserve  Bank  stock    . 

— 

— 

— 

— 

72,000 

Securities  acquired  in  settlement  of 

indebtedness  .... 

11,900 

11,900 

11,900 

11,900 

11,900 

Other  stocks  and  bonds 

1,435,630 

1,176,925 

1,194,657 

1,157,770 

874,146 

Loans  on  real  estate  (net) 

425,468 

445,366 

436,734 

433,704 

656,830 

Demand  loans  with  collateral 

220,208 

171,210 

235,820 

434,579 

1,302,157 

Other  demand  loans 

1,147,917 

1,187,948 

1,154,455 

1,171,400 

1,214,176 

Time  loans  with  collateral 

1,155,185 

1,097,926 

914,094 

625,708 

612,064 

Other  time  loans    .          .     _     . 

2,519,505 

2,551,333 

2,416,795 

2,198,915 

5,511,268 

Acceptances  purchased  or  discounted 

— 

— 

— 

— 

935,951 

Overdrafts     ..... 

462 

3,925 

476 

16,331 

1,328 

Customers'  liability  on  account  of  ac- 

ceptances executed 

533,570 

480,172 

355,713 

111,648 

55,737 

Banking  house        .... 

- 

- 

- 

— 

62,230 

Furniture  and  fixtures     . 

- 

- 

— 

- 

64,300 

Real  estate  by  foreclosure 

29,909 

29,909 

29,909 

29,909 

29,909 

Interest  accrued  but  not  collected    . 

1,035 

16,212 

9,510 

7,842 

27,345 

Thrift  and  revenue  stamps 

462 

462 

462 

462 

— 

Tellers'  shorts         .... 

191 

5 

122 

127 

— 

Due  from  reserve  banks 

563,816 

685,923 

742,269 

526,610 

1,063,145 

Due  from  other  banks     . 

220,167 

192,963 

225,880 

170,018 

39,142 

Cash:  — 

Currency  and  specie 

291,980 

283,712 

298,051 

224,888 

247,015 

Checks  on  other  banks   . 

7,188 

26,547 

1,450 

- 

701,477 

Other  cash  items    .... 

15 

1,350 

13,971 

1,017 

16,047 

Other  assets            .... 

763 

6,125 

13,063 

7,844 

— 

Real  estate  owned 

14,500 

14,000 

13,750 

13,000 

12,250 

$9,231,914 

$8,831,151 

$8,630,515 

$7,779,891 

$15,163,807 
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BANKING   DEPARTMENT  —  Concluded. 
Liabilities. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Capital  stock          .... 

$1,000,000 

$1,000,000 

$1,000,000 

$1,000,000 

$1,500,000 

Surplus           ..... 

300,000 

300,000 

300,000 

300,000 

_ 

Undivided   earnings,    less   expenses, 

interest  and  taxes  paid 

15,716 

31,893 

20,120 

28,118 

7,339 

Reserved  for  interest 

— 

— 

— 

— 

9,316 

Reserved  for  contingencies 

— 

- 

- 

- 

478,181 

Due  to  reserve  banks      . 

2,504 

2,513 

2,522 

2,531 

— 

Due  to  other  banks 

181,033 

227,001 

203,955 

243,609 

320,023 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

5,766,490 

5,460,110 

5,488,636 

5,234,206 

10,175,729 

Interest  department 

— 

— 

— 

- 

137,129 

For  payment  of  coupons 

6,973 

20,065 

63,854 

10,364 

72,921 

Certificates  of  deposit     . 

110,594 

95,200 

76,287 

133,466 

190,634 

Certified  checks      .... 

44,371 

88,438 

69,233 

57,940 

114,370 

Treasurers'  checks 

102,661 

28,176 

28,535 

94,623 

343,963 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days    . 

166,746 

187,956 

211,320 

188,896 

297,204 

Open  accounts  not  payable  within 

thirty  days      .... 

426,521 

234,715 

247,412 

256,153 

455,784 

Sinking  funds          .... 

17,128 

17,128 

17,628 

17,288 

12,953 

Dividends  unpaid 

224 

3,506 

506 

155 

105 

Acceptances  executed  for  customers 

536,115 

480,655 

357,034 

111,836 

45,185 

Acceptances  executed  by  other  banks 

for  account  of  this  company 

- 

- 

- 

- 

10,552 

Bills  payable           .... 

50,000 

— 

- 

100,000 

— 

Notes  and  bills  rediscounted    . 

504,786 

653,786 

541,066 

- 

— 

Acceptances    of    other   banks    guar- 

anteed by  endorsement  or  other- 

wise       ..... 

— 

- 

- 

- 

932,419 

Letters    of    credit    and    travellers' 

checks  sold  for  cash 

- 

- 

2,351 

352 

60,000 

Tellers'  overs           .... 

52 

9 

56 

354 

- 

$9,231,914 

$8,831,151 

$8,630,515 

$7,779,891 

$15,163,807 

SAVINGS   DEPARTMENT. 

Investment  Comm.ittee:  J.  C.  Stanton,  W.  J.  Coonet,  A.  F.  Bemis. 
Deposits  draw  interest  from  the  last  day  of  each  month.     Dividends  are  payable  on  the  fifteenth  day 

of  April  and  October. 

Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds            .... 

$444,014 

$330,894 

$260,894 

$550,894 

$10,850 

Railroad  bonds  and  notes 

341,139 

411,486 

492,953 

497,503 

1,277,697 

Street  railway  bonds 

45,948 

45,948 

49,688 

49,688 

125,760 

Telephone  company  bonds 

92,692 

92,692 

101,445 

101,445 

204,274 

Gas,    electric    and    water    company 

bonds     ..... 

6,245 

6,245 

6,245 

6,245 

7,000 

National  bank  and  trust  company 

stock       ..... 

74,690 

74,690 

74,690 

74,690 

45,840 

Securities  acquired  in  settlement  of 

indebtedness   .... 

- 

9,107 

7,651 

6,994 

6,788 

Loans  on  real  estate 

2,077,475 

2,180,225 

2,312,775 

2,408,025 

3,509,195 

Loans  on  personal  security 

2,058,262 

2,029,284 

1,932,335 

1,712,876 

2,456,810 

Taxes  and  insurance  paid  on  mort- 

gaged property 

76 

— 

— 

— 

_ 

Due  from  national  banks  and  trust 

companies        .... 

133,662 

225,742 

193,097 

120,152 

131,114 

Cash  (currency  and  specie) 

116,766 

32,969 

21,934 

40,444 

18,439 

Checks  and  other  cash  items   . 

- 

— 

- 

- 

19,924 

Other  assets            .... 

4 

- 

- 

36 

5,892 

$5,390,973 

$5,439,282 

$5,453,707 

$5,568,992 

$7,819,583 
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SAVINGS   DEPARTMENT  —  Concluded. 
Liabilities. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Deposits        ..... 

$5,270,573 

$5,346,553 

$5,350,686 

$5,435,786 

$7,721,517 

Guaranty  fund       .... 

19,088 

25,737 

25,737 

25,737 

32,514 

Profit  and  loss        .... 

29,962 

21,653 

21,621 

18,311 

174 

Interest,    rents,    etc.,    less    current 

expenses           .... 

60,118 

■  33,973 

45,401 

80,004 

30,247 

Discount  and  interest  prepaid 

11,232 

11,362 

10,255 

9,154 

17,745 

Reserved  for  interest 

— 

— 

— 

— 

2,500 

Other  liabilities      .... 

— 

4 

7 

— 

- 

Christmas  savings  and  thrift  clubs 

- 

- 

- 

- 

14,886 

$5,390,973 

$5,439,282 

$5,453,707 

$5,568,992 

$7,819,583 

SCHEDULE    OF   SECURITIES    OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

Par  Value. 
$10,000  Los  Angeles,  Cal.,  5s 


Railroad  Bonds. 

S20,000  All.  &  Midland  5s 
30,000  Atch.,  Top.  &  Santa  Fe  4g 
20,000  Baltimore  &  Ohio  3V2S 
87,000  Baltimore  &  Ohio  4s 
67,000  Baltimore  k  Ohio  iKs 
24,000  Bangor  &  Aroostook  4s 
35,000  Bangor  &  Aroostook  5s 

1,000  Boston  &  Albany  4s 
25,000  Boston  &  Lowell  S}4s 

3,000  Boston  &  Lowell  4V2S 
20,000  Boston  &  Mauie  4>^s 
14,000  Boston  &  Maine  6s 
11,000  Boston,  R.  B.  &  Lynn  43^s 
10,000  c.  B.  &Q.  4s 
15,000  C,  B.  &  Q.  5s 
124,500  Chi.,  Mil.  &  St.  Paul  4s 
40,000  Chi.,  Mil.  &  St.  Paul  4Hs 
25,000  Chi.,  Mil.  &  St.  Paul  5s 
40,000  Cln.,Mil.,St.  P.  &  Pujet  S.  4s 
10,000  Chi.,St.  P.Minn.  *  Omaha  6s 
10,000  Chi.  &  Northwestern  5s 
15,000  Cleveland  Term.  Valley  4s 
30,000  Cleve.,Lor.  &.  Wheehng  4Hs 


Par  Value. 
$25,000  Cleve.,  Lor.  &  Wheeling  5s 

3,000  Connecticut  River  3?/o3 
25,000  Fitchburg  4s 

8,000  Fitchburg  iVis 
40,000  Illinois  Central  3s 
20,000  lUiiiois  Central  3^s 
30,000  lUinois  Central  4s 
30,000  Louisville  &  Nashville  5s 

6,000  Maine  Central  5s 

4,000  Man.,G.  B.  &  Northw.  3Hs 
19,000  MiL.Sparta  &  Northw.  4s 
40,000  Minn.,St.  P.  &  S.  Ste.  M.  4s 
15,000  Minn., St.  P.  &  S.  Ste.  M.  5s 
15,000  Montana  Central  5s 
40,000  N.  Y.  C.  &  H.  R.  4s 
35,000  N.  Y.  C.  &  H.  R.  iyia 
85,500  N.  Y.  C.  &  H.  R.  os 
15,000  Northern  Ry.  5s 

5,000  No.  Maine  Seaport  5s 
35,000  No.  Pacific  4V2S 
15,000  No.  Pacific  5s 
40,000  No.  Pacific  6s 
11,000  Ohio  River  5s 
30,000  Old  Colony  4s 
39,000  Pennsylvania  4i^s 
24,000  Pennsylvania  5s 
40,000  Portland  Term.inal  Co.  4s 
10,000  Portland  Terminal  Co.  5s 

10,000  Sioux  City  &  Pacific  3Hs 


Par  Value. 

$20,000  So.  Pacific  4s 
15,000  St.  P.,  Minn.,  &  Man.  4s 
10,000  Upper  Coos  4s 
20,000  W.  Va.  &  Pitts.  4s 

Street  Railway  Bonds. 

$20,000  West  End  4s 

4,000  West  End  414s 
39,000  West  End  5s 
20,000  West  End  6s 
40,000  West  End  Q}4s 

Telephone  Company  Bonds. 

$130,000  Am.  Tel.  &  Tel.  Co.  4s 
40,000  Am.  Tel.  &  Tel.  Co.  5s 
44,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$2,000  Boston  Elec.  Lt.  Co.  5s 
5,000  N.  E.  Power  Co.  5s 

Bank  Stocks. 

Shs. 

191  National  Shawmut  Bk.,  Boston 


RATES    ON   INVESTMENTS   AND   LOANS    (AVERAGE   ON   ALL,  5.74%). 
OCTOBER   31,   1922. 

Real  estate  loans  (average  rate,  6.36  per  cent.):    53^%,  $161,000;    6%,  $1,434,750;    6}4%,  $1,167,525; 

7%,  $524,950;    8%,  $100,720. 
Personal  loans  (average  rate,  5.77  per  cent.):    4^%,  $82,500;    4M%,  $16,500;    5%,  $206,530;    5^%, 

$396,259.56;    5%%.  $91,500;    6%,  $1,104,469.84;    6i4%,  $10,385;    7%,  $104,385.54;    8%,  $4,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.57  per  cent.). 

Niimber  of  loans  not  over  $3,000  each,  440,  amounting  to  $621,661.83. 
Number  of  real  estate  loans,  541,  average  amount  of  each,  $6,264.22. 
Number  of  personal  loans,  420,  average  amount  of  each,  $4,801.26. 
Gross  income  received  during  the  year,  $322,875.92. 


DIVIDENDS,  DEPOSITS   AND   WITHDRAWALS. 

Number  of  accounts,  19,912.     Average  of  each,  $390.31. 
Ordinary  dividends  declared  during  year:  April,  1922,  2M% 

Oct.,    1922,  2%  .  . 

Number  of  deposits  during  year,  24,328,  amounting  to      . 

Number  of  withdrawals  during  the  year,  27,163,  amounting  to  . 

*Net  increase  for  the  year      ......... 

*Exclusive  of  deposits  gained  through  consolidation,  amounting  to 


$108,551  39 

100,471  50 

2,311,301  73 

$2,520,324  62 
2,423,730  46 

$96,594  16 

$2,629,161   26 
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TRUST   DEPARTMENT. 

Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$2,200 

$2,000 

$2,000 

$2,000 

$17,959 

State  bonds  ..... 

- 

_ 

— 

_ 

19,102 

Railroad  bonds       .... 

1,838 

826 

826 

826 

826 

Street  railway  bonds 

2,292 

2,292 

2,292 

1,313 

1,312 

Miscellaneous  bonds 

15,221 

15,221 

15,221 

15,221 

43,661 

Railroad  stocks       .... 

— 

— 

— 

_ 

2,920 

Manufacturing  stocks     . 

2,818 

776 

776 

776 

44,870 

Miscellaneous  stocks 

31,457 

30,664 

30,664 

30,664 

62,078 

Loans  on  real  estate 

17,400 

17,400 

17,400 

17,400 

35,420 

Deposits  in  national  banks  or  trust 

companies        .... 

8,875 

7,986 

7,139 

9,129 

25,947 

Real  estate  owned 

- 

- 

- 

- 

113,378 

$82,101 

$77,165 

$76,318 

$77,329 

$367,473 

Liabilities. 


On  trust  accounts 

Income           ..... 
As  executors,  administrators,  etc.     . 
Income           ..... 
Other  liabilities      .... 

$73,319 
4,.555 

744 
3,169 

314 

$69,273 

4,964 

588 

1,997 

343 

$69,273 
3,365 

288 
3,022 

370 

$69,293 
4,178 

288 
3,164 

406 

$357,868 
5,905 

743 
2,509 

448 

$82,101 

$77,165 

$76,318 

$77,329 

$367,473 
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BOSTON  —  HAYMARKET    TRUST    COMPANY.* 

46   CANAL   STREET. 

Incorporated  March  1,  1922.     Began  business  March  7,  1922. 

Frank  D.  Washbubn,  President.  Aenold  Whittakeb,   Treasurer. 

Board  of  Directors:    F.  G.  Montague,  M.  J.  Mulkebn,  V.  L.  Reedeb,  O.  E.  Rice,  A.  R.  Taylor, 
W.  H.  Tatloe,  F.  D.  Washburn. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.,  7  to  9  p.m. 


BANKING   DEPARTMENT. 

Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Federal  Reserve  Bank  stoclc    . 

$7,100 

_ 

_ 

Other  stocks  and  bonds 

278,335 

— 

— 

— 

— 

Demand  loans  with  collateral 

11,055 

— 

- 

— 

— 

Other  demand  loans 

7,350 

— 

— 

— 

— 

Time  loans  with  collateral 

56,120 

- 

— 

— 

— 

Other  time  loans    .... 

368,842 

— 

- 

— 

— 

Overdrafts     ..... 

113 

— 

— 

— 

— 

Furniture  and  fixtures     . 

39,422 

- 

— 

— 

_ 

Thrift  and  revenue  stamps 

75 

— 

- 

— 

— 

Tellers'  shorts         .... 

113 

— 

— 

— 

— 

Due  from  reserve  banks 

87,852 

- 

— 

— 

— 

Due  from  other  banks     . 

7,416 

- 

— 

— 

— 

Cash:  — 

Currency  and  specie 

26,088 

- 

- 

- 

- 

Other  cash  items    .... 

2,915 

- 

- 

- 

- 

$892,796 

- 

- 

- 

- 

Liabilities. 

Capital  stock          .... 

$200,000 

_ 

_ 

_ 

_ 

Surplus           ..... 

36,000 

— 

— 

— 

— 

Undivided   earnings,    less   expenses, 

interest  and  taxes  paid 

5,476 

- 

- 

- 

Due  to  other  banks 

418 

- 

- 

— 

— 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

396,555 

— 

— 

— 

— 

Certificates  of  deposit     . 

6,154 

- 

- 

- 

- 

Certified  checks      .... 

1,056 

— 

- 

— 

— 

Treasurer's  checks 

770 

— 

— 

— 

— 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  aays    .          .  _     _  . 

6,025 

- 

— 

— 

— 

Open  accounts  not  payable  within 

thirty  days      .... 

240,315 

- 

- 

- 

- 

Tellers'  overs          .... 

27 

- 

- 

- 

- 

$892,796 

- 

- 

- 

- 

Merged  with  Massachusetts  Trust  Company,  Boston,  March  11,  1922. 
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BOSTON  — HUB  TRUST  COMPANY. 

28  TREMONT  STREET. 

Incorporated  June  18,  1919.     Began  business  June  19,  1919. 

Jambs  Solomont,  President.  Fbank  J.  Cabens,  Secretary  and  Treasurer. 

Board  of  Directors:  E.  L.  Adams,  C.  H.  Blackall,  Charles  Goldman,  J.  F.  Cbonin,  H.  H.  Leanard, 
Haeris  Levine,  J.  T.  F.  McGaret,  J.  R.  Patterson,  A.  E.  Pinanski,  James  Solomont,  C.  S. 
Smith.  M.  A.  Sullivan. 

Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 

BANKING  DEPARTMENT. 

Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$255,053 

$289,464 

$264,464 

$345,267 

$419,250 

Federal  Reserve  Bank  stock    . 

16,800 

16,800 

16,800 

16,800 

16,800 

Other  stocks  and  bonds 

53,979 

45,419 

51,314 

45,043 

26,508 

Loans  on  real  estate  (net) 

231,650 

263,750 

■        322,750 

383,450 

575,460 

Demand  loans  with  collateral 

215,366 

230,706 

■       259,321 

263,859 

366,718 

Other  demand  loans 

233,719 

263,355 

299,837 

336,120 

363,714 

Time  loans  with  collateral 

117,011 

123,049 

89,261 

66,581 

100,005 

Other  time  loans    .... 

678,179 

773,605 

771,384 

876,256 

804,475 

Acceptances  purchased  or  discounted 

36,000 

— 

2,176 

- 

- 

Overdrafts     ..... 

72 

151 

155 

188 

484 

Customers'   liability   on  account  of 

acceptances  executed 

2,500 

- 

— 

- 

28,123 

Safe  deposit  vaults 
Furniture  and  fixtures     . 

1       45,000 

45,000 

45,000 

45,000 

42,500 

Thrift  and  revenue  stamps 

300 

300 

300 

300 

300 

Tellers'  shorts         .... 

19 

67 

78 

233 

- 

Due  from  reserve  banks 

233,963 

218,349 

242,186 

262,525 

352,436 

Due  from  other  banks     . 

48,078 

51,479 

62,606 

52,066 

46,929 

Cash:  — 

Currency  and  specie 

95,141 

72,119 

78,462 

84,557 

76,041 

Checks  on  other  banks    . 

420 

40,435 

64,159 

61,885 

72,  U3 

Other  cash  items    .... 

1,288 

1,225 

186 

2,274 

2,531 

$2,264,538 

$2,435,273 

$2,570,439 

$2,842,404 

$3,294,417 

Liabilities. 


Capital  stock          .... 

$500,000 

$500,000 

$500,000 

$500,000 

$500,000 

Surplus          ..... 

60,000 

60,000 

60,000 

60,000 

75,000 

Undivided   earnings,    less   expenses. 

interest  and  taxes  paid 

10,836 

15,934 

16,299 

22,308 

11,968 

Reserved  for  taxes  and  interest 

3,000 

4,500 

4,500 

9,000 

6,000 

Due  to  other  banks 

37,878 

28,434 

53,406 

41,090 

36,084 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

1,326,103 

1,422,297 

1,445,879 

1,627,572 

2,095,708 

Certificates  of  deposit     . 

38,171 

23,171 

30,671 

33,432 

91,072 

Certified  checks      .... 

35,744 

7,654 

44,236 

22,857 

34,583 

Treasurers'  checks 

6,256 

12,733 

17,048 

9,096 

9,853 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

119,050 

185,550 

192,550 

207,049 

226,026 

Acceptances  executed  for  customers 

2,500 

_ 

5,850 

_ 

33,123 

Bills  payable           .... 

125,000 

175,000 

200,000 

280,000 

176,000 

Notes  and  bills  rediscounted    . 

— 

— 

- 

25,00p 

- 

Letters    of    credit    and    travellers' 

checks  sold  for  cash 

- 

- 

- 

5,000 

- 

$2,264,538 

$2,435,273 

$2,570,439 

$2,842,404 

$3,294,417 
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SAVINGS  DEPARTMENT. 

Investment  Committee:  Charles  Goldman,  E.  L.  Adams,  C.  S.  Smith,  C.  H.  Blackall,  H.  H.  Leanard, 

James  Solomont. 

Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  on  the  tenth  day  of 

June  and  December. 

Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds            .... 

$180,613 

$181,537 

$105,573 

$30,159 

$75,244 

Telephone  company  bonds 

— 

— 

8,775 

8,775 

8,775 

National  bank  and  trust  company 

stock      ..... 

9,280 

9,280 

9,280 

9,280 

9,280 

Bankers'  acceptances 

10,359 

10,359 

— 

- 

10,934 

Loans  on  real  estate 

115,200 

113,700 

113,700 

142,700 

127,700 

Loans  on  personal  security 

113,847 

122,650 

191,350 

188,599 

157,598 

Due  fron  national  banks  and  trust 

companies        .... 

28,914 

37,155 

24,807 

43,810 

55,503 

Cash  (currency  and  specie) 

1,180 

790 

788 

1,974 

1,653 

Checks  and  other  cash  items   . 

142 

46 

363 

23 

21 

$459,535 

$475,517 

$454,636 

$425,320 

$446,708 

Liabilities. 


Deposits        ..... 

$451,552 

$460,373 

$443,368 

$407,368 

$439,710 

Guaranty  fund       .... 

2,000 

2,000 

2,600 

2,600 

3,600 

Profit  and  loss        .... 

708 

4,176 

5,343 

5,329 

219 

Interest,    rents,    etc.,    less    current 

expenses           .... 

3,848 

2,431 

2,505 

8,670 

2,834 

Discount  and  interest  prepaid 

1,417 

1,527 

820 

1,353 

345 

Reserved  for  interest 

— 

5,000 

- 

- 

— 

Other  liabilities      .... 

10 

10 

- 

- 

- 

$459,535 

$475,517 

$454,636 

$425,320 

$446,708 

SCHEDULE   OF   SECURITIES   OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

$25,000  United  States  4}^s 
30,000  U.  S.  Treas.  Notes  4i^s 
20,000  U.  S.  Treas.  Notes  4J/2S 


Telephone  Company  Bonds. 

$9,000  n".  E.  Tel.  &  Tel.  Co.  5s 


Shs. 


Bank  Stocks. 


40  Webster  &  Atlas  Nat.  Bk.,  Boston 


RATES  ON  INVESTMENTS  AND  LOANS   (AVERAGE  ON  ALL,  6.64%), 
OCTOBER  31,  1922. 

BeaZ  estoie  Zoons  (average  rate,  6.40  per  cent.) :  6%,  $88,000;  63^%,  $14,700;  7%,  $26,500;  7J^%,  $4,000; 

8%,  $9,000. 
Personal  loans  (average  rate,  5.59  per  cent.):    4%,  $15,664.92;    4^%,  $10,000;    4J^%,  $2,000;    5%; 

$10,500;    5M%-  $14,900;    53^%,  $37,500;    6%,  $83,547.60;    63^%,  $17,400;    7%,  $4,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.28  per  cent.). 

Number  of  loans  not  over  $3,000  each,  16,  amounting  to  $29,422.60. 
Number  of  real  estate  loans,  21,  average  amount  of  each,  $6,771.43. 
Number  of  personal  loans,  36,  average  amount  of  each,  $5,430.90. 
Gross  income  received  during  the  year,  $23,188.20. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS. 

Nurnber  of  accounts,  790.     Average  of  each,  $527.70. 
Ordinary  dividends  declared  during  year:  Dec,  1921,  2 }C% 

June,  1922,  2%  ... 

Number  of  deposits  during  year,  2,154,  amounting  to         ...  . 

Number  of  withdrawals  during  year,  1,347,  amounting  to  . 

Net  decrease  for  the  year         ........ 


$8,843  46 

8,017  51 

288,711  54 

$305,572  51 
340,277  47 

$34,704  9 
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BOSTON  —  INTERNATIONAL    TRUST    COMPANY. 


45  MILK  STREET. 


Branch  Offices:  115  Summer  Street;  1436  Dorchester  Avenue,  Dorchester;  555  Columbia 
Road,  Dorchester;  1219  River  Street,  Hyde  Park;  1  Belgrade  Avenue,  Roslindale;  309 
Washington  Street,  Brighton;    136  Brighton  Avenue,  Allston. 


Incorporated  May  25,  1879.     Began  business  December  30,  1879. 


Charles  G.  Bancroft,  President.  Clifford  B.  Whitney,  Treasurer. 

A.  Francis  Hayden,  Vice  President  and  Secretary. 

Board  of  Directors:  C.  Q.  Adams,  S.  G.  Adams,  J.  A.  Bailey,  C.  G.  Bancroft,  E.  J.  Bliss,  H.  E. 
BoTHFELD,  E.  P.  Brown,  Morgan  Butler,  F.  L.  Childs,  H.  V.  Cunningham,  Wendell 
Endicott,  O.  M.  Fisher,  W.  B.  Henderson,  H.  F.  Hurlburt,  Jr.,  F.  G.  Katzmann,  W.  J. 
McGaffeb,  W.  a.  Muller,  P.  A.  O'Connell,  J.  J.  Phelan,  N.  W.  Rice,  Garrett  Schenck, 
A.  L.  Strauss,  E.  H.  Talbot,  L.  D.  Towle,  H.  F.  Winslow. 


Business  hours.  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

BANKING   DEPARTMENT. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

S348,357 

$204,680 

$235,690 

$469,764 

$267,309 

Federal  Reserve  Bank  stock    . 

120,000 

120,000 

120,000 

135,000 

120,000 

Securities  acquired  in  settlement  of 

indebtedness   .... 

- 

— 

— 

59,284 

42,284 

Other  stocks  and  bonds  . 

2,426,740 

2,333,413 

2,545,431 

2,674,095 

3,164,613 

Loans  on  real  estate  (net) 

1,206,964 

1,223,756 

1,204,810 

1,620,542 

1,609,520 

Demand  loans  with  collateral 

3,793,211 

3,384,421 

3,026,080 

3,700,174 

4,505,251 

Other  demand  loans 

2,764,129 

2,921,727 

4,033,688 

4,006,133 

3,050,911 

Time  loans  with  collateral 

1,105,651 

1,181,558 

1,355,051 

1,596,558 

2,111,569 

Other  time  loans    .... 

11,755,922 

11,499,894 

11,303,346 

13,142,212 

13,676,614 

Acceptances  purchased  or  discounted 

828,913 

909,268 

— 

16,716 

439,209 

Overdrafts     ..... 

5,830 

7,836 

17,733 

6,832 

15,468 

Customers'   liability   on  account   of 

acceptances  executed 

1,515,378 

2,060,188 

1,377,960 

1,716,887 

1,631,865 

Banking  houses      .... 

1,200,000 

1,200,000 

1,200,000 

1,300,000 

1,300,000 

Real  estate  by  foreclosure 

103,486 

99,986 

99,986 

99,986 

101,294 

Interest  accrued  but  not  collected    . 

44,043 

3,697 

3,661 

- 

52,958 

Thrift  and  revenue  stamps 

- 

- 

— 

800 

— 

Tellers'  shorts         .... 

548 

843 

— 

2,192 

— 

Due  from  reserve  banks 

2,996,814 

2,955,422 

2,798,216 

3,254,620 

3,596,998 

Due  from  other  banks     . 

Cash.  — 
Currency  and  specie 

1,118,233 

504,440 

994,041 

1,082,671 

1,437,974 

269,089 

324,187 

314,583 

360,190 

450,291 

Checks  on  other  banks    . 

314,963 

308,919 

457,186 

512,569 

494,765 

Other  cash  items    .... 

163,285 

237,197 

496,923 

168,832 

399,851 

Foreign  exchange    .... 

156,409 

139,992 

82,015 

109,168 

101,758 

Liquidation  accounts 

568,049 

547,823 

521,855 

485,045 

— 

Other  assets            .... 

- 

- 

- 

28,498 

28,679 

$32,806,014 

$32,169,247 

$32,188,255 

$36,548,768 

$38,599,181 
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BANKING    DEPARTMENT  —  Concluded. 
Liabilities. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Capital  stock          .... 

$2,000,000 

$2,000,000 

$2,000,000 

$2,000,000 

$2,000,000 

Surplus           ..... 

2.000,000 

2,000,000 

2,000,000 

2,000,000 

2,000,000 

Undivided   earnings,   less   ejrpenses, 

interest  and  taxes  paid      . 

506,714 

460,262 

225,806 

374,067 

362,664 

Resen-ed  for  taxes  and  interest 

100,000 

100,000 

120,000 

100,000 

78,202 

Reserved  for  depreciation 

108,648 

134,368 

134,368 

134,368 

134,368 

Due  to  other  banks 

1,658,932 

1,109,688 

1,168,649 

1,290,188 

1,481,029 

Deposits.  — 

Demand: — 

Subject  to  check    .... 

18,240,973 

17,970,244 

18,149,375 

20,860,571 

21,005,835 

Interest  department 

1,659,355 

2,046,412 

1,431,207 

1,658,836 

1,901,174 

For  payment  of  coupons 

82,370 

56,464 

115,513 

70,361 

211,120 

Certificates  of  deposit     . 

259,469 

310,972 

470,133 

610,514 

427,748 

Certified  checks      .... 

113,440 

147,866 

176,101 

191,753 

117,490 

Treasurers'  checks 

Time:  —               _      ' 
Certificates  of  deposit  not  payable 

75,886 

79,164 

474,063 

197,683 

189,594 

■svithin  thirty  days    . 

486,721 

479,409 

313,096 

473,475 

426,457 

Open  accounts  not  payable  within 

thirty  days      .... 

493,391 

541,038 

544,605 

502,014 

552,345 

Christmas  and  thrift  clubs 

113,258 

162,284 

- 

- 

- 

Sinking  funds          .... 

76,848 

99,543 

78,041 

145,492 

89,569 

Dividends  unpaid 

6,202 

6,702 

86,598 

6,762 

86,926 

Acceptances  executed  for  customers 

1,746,529 

2,093,698 

1,623,515 

1,517,000 

2,191,228 

Acceptances     executed     by     other 

banks  for  account  of  this  com- 

pany      ..... 

66,483 

118,.505 

52,068 

510,943 

55,664 

Notes  and  bUls  rediscounted    . 

2,372,000 

1,687,000 

2,439,000 

3,206,500 

4,372,450 

Bonds  borrowed     .... 

40,000 

20,000 

20,000 

20,000 

20,000 

Acceptances   of   other  banks   guar- 

anteed by  endorsement  or  other- 

wise       ..... 

1,758 

— 

- 

104,991 

439,209 

Letters    of    credit    and    travellers' 

checks  sold  for  cash 

45,783 

15,495 

55,500 

59,300 

32,650 

Tellers'  overs           .... 

_ 

109 

_ 

154 

- 

Liquidation  accounts 

551,254 

530,024 

510,617 

513,796 

423,459 

S32,806,014 

$32,169,247 

$32,188,255 

$36,548,768 

$38,599,181 

SAVINGS    DEPARTMENT. 

Investment  Committee:   C.  G.  Bancroft,  H.  E.  Bothfbld,  E.  P.  Bhown,  H.  V.  Cunningham,  O.  M. 
Fisher,  W.  B.  Henderson,  J.  J.  Phelan,  E.  H.  Talbot,  H.  F.  Winslow. 

Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  on  the  first  day  of 

April  and  October. 

Assets. 


Mar.  10, 
1922. 


Mav  5, 
1922. 


June  30, 
1922. 


Sept.  15, 
1922. 


Dec.  30, 
1922. 


Public  funds 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 

bonds     .  .  .  .  . 

National  bank  and  trust  company 

stock      .... 
Loans  on  real  estate 
Loans  on  personal  security 
Due  from  national  banks  and  trust 

companies 
Cash  (currency  and  specie) 
Checks  and  other  cash  items   . 
Liquidation  accounts 
Other  assets 


$226,408 

389,457 

227,155 

43,202 


279,754 
3,545,760 
3,615,651 

44,824 

3,901 

762 

239,265 


$56,827 

379,967 

430,764 

43,202 


197,286 
3,293,109 
4,194,519 

116,844 
6,967 

197,433 

48 


$56,827 
486,372 
483,315 
171,133 


204,036 
3,373,512 
4,250,214 

77,373 
13,222 

154,217 


$630,648 
794,645 
520,934 
220,948 


93,676 
4,466,095 
4,958,362 

84,376 
23,476 

147,977 


$311,283 
728,866 
429,134 
220,947 

25,875 

87,880 
5,577,900 
4,184,662 

157,067 
66,913 

142,393 
68,429 


$8,616,139 


$8,916,966 


9,270,221 


Ll,941,137 


$12,001,349 
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SAVINGS    DEPARTMENT  —  Concluded. 
Liabilities. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Deposits         ..... 

$8,363,393 

$8,692,657 

$8,905,485 

$11,435,171 

$11,672,719 

Guaranty  fund       .... 

27,580 

33,308 

33,308 

41,968 

56,403 

Profit  and  loss        .... 

90,529 

89,348 

2,961 

6,413 

73,666 

Interest,    rents,    etc.,    less    current 

expenses           .... 

49,992 

93,340 

115,353 

200,442 

— 

Discount  and  interest  prepaid 

- 

— 

— 

- 

32,193 

Reser\-ed  for  interest 

75,709 

— 

— 

— 

114,520 

Reserved  for  guaranty  fund     . 

- 

- 

- 

- 

7,295 

Christmas  savings  and  thrift  clubs   . 

8,936 

8,313 

213,114 

257,143 

44,553 

$8,616,139 

$8,916,966 

$9,270,221    $11,941,137 

$12,001,349 

SCHEDULE  OF  SECURITIES   OWNED  IN  SAVINGS  DEPARTMENT. 


Public  Funds. 

Par  Value. 

§187,000  United  States  41^8 
55,000  U.  S.  Treas.  Notes  iHs 
65,000  U.  S.  Treas.  Notes  434s 
5,000  Seattle,  Wash.,  5s 
10,000  Worcester  5s 


Railroad  Bonds. 

S5,000  Atch.,  Top.  &  Santa  Fe  4s 
5,000  Baltimore  &  Ohio  3^  is 
25,000  Baltimore  &  Ohio  4s 
60,000  Baltimore  &  Ohio  43  ^s 
55,000  Baltimore  &  Ohio  5s 
9,000  Bangor  &  Aroostook  53 
5,000  Boston  &  Albany  5s 
3,000  Boston  &  Lowell  4s 
7,000  Boston  &  Maine  6s 
33,000  Boston  &  Maine  7s 
10,000  Beaton  &  Providence  6s 
12,000  Chi.,  Ind.  &  Southern  4s 
30,000  Chi.,  Mil.  &  St.  Paul  4s 
60,000  Chi.,  Mil.  &  St.  Paul  4'  is 
5,000  Chi.,  Mil.  &  St.  Paul  5s 
25,000  Cleveland  Short  Line  ihis 
1,000  Conn.  &  Pass.  River  4s 
3,000  Conn.  River  3J-is 
5,000  Dexter  &  Piscataquis  4s 
1,000  Fitchburg  4s 
5,000  Fitchburg  5s 


S10,000  lUinois  Central  SJis 
83,000  IlUnois  Central  4s 

3,000  Lake  Shore  &  Mich.  So.  4s 
98,000  Maine  Central  4}'2S 

5,000  Maine  Shore  Line  6s 

6,000  Mich.  Central  4s 
20,000  Minn.,St.  P.  &  S.  Ste.  M.  4s 
36,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.  C.  &  H.  R.  4Hs 
95,000  N.  Y.  C.  &  H.  R.  5s 
50,000  No.  Pacific  6s 

4,000  Old  Colony  iUs 
42,000  Pennsylvania  4>2S 

Street  Railway  Bonds. 

S5,000  Boston  Elevated  4s 

17,000  Boston  Elevated  ihzs 

17,000  Boston  Elevated  5s 
3,000  Brockton  5s 

84,000  Old  Colony  4i^s 
5,000  Eastern  Mass.  43^s 

33,650  Eastern  Mass.  6s 

18,000  Lynn  &  Boston  5s 
5,000  N.  Bed.,  Mid.  &  Brock.  5s 
3,000  Providence  &  Taunton  6s 
4,000  So.  Shore  &  Boston  6s 

10,000  Fitchburg  &  Leom.  7s 
1,500  Holyoke  5s 
3,000  Leom.,  Shirley  &  Ayer  7s 
2,000  Marlboro  &  Westboro  7s 


S9,000  Springfield  &  Eastern  5s 
5,000  West  End  4s 
6,000  West  End  4I2S 

34,000  West  End  5s 
195,000  West  End  6s 
3,000  Western  Mass.  5s 
5,000  Wore.  Consolidated  4Ms 
6,000  Wore.  Consohdated  5s 
9,000  Wore.  Consohdated  7s 
7,000  Wore.  &  CHnton  7s 

18,000  Wore.  &  Southbridge  43^s 


Telephone  Company  Bonds. 

S70,000  Am.  Tel.  &  Tel.  Co.  4s 
167,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

S25,000  Marl.  &  Hudson  Gas  Co.5}'2S 


Bank  Stocks. 

Shs. 

100  Clinton  Trust  Co. 
90  First  Nat.  Bank,  Boston 
20  Stoughton  Trust  Co. 

200  Fidehty  Trust  Co.,  Boston 

200  Roxbury  Trust  Co.,  Boston 


RATES   ON  INVESTMENTS  AND  LOANS   (AVERAGE  ON  ALL,  6.74%), 
OCTOBER  31,   1922. 

i?ea?  estofe  ?oans  (average  rate,  6.08  per  cent.) :  5%,  $9,600;  5.50%,  $148,500;  5.75%,  $152,000;  6%, 
$4,230,528.17;    6.25%,  $11,500;    6.50%,  $120,200;    7%,  $389,980.06;    8%,  $42,500. 

Personal  loans  (average  rate,  5.58  per  cent.):  4%,  ?125,000;  4.50%,  $274,000;  4.75%,  $23,500;  5%, 
$701,977.17;  5^%,  $10,000;  5.25%,  $97,500;  5.50%,  $1,240,694.21;  5.75%,  $95,000;  6%. 
$1,468,407.78;    6.50%,  $96,200;    7%,  $357,054.92. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.25  per  cent.). 

Number  of  loans  not  over  $3,000  each,  415,  amounting  to  $606,949.36. 
Number  of  real  estate  loans,  478,  average  amount  of  each,  $10,679.52. 
Number  of  personal  loans,  534,  average  amount  of  each,  $8,464.90. 
Gross  income  received  during  the  year,  $597,050.75. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS. 

Number  of  accounts,  38,388.     Average  of  each,  $297.35. 
Ordinary  dividends  declared  during  year.  April,  1922,  234% 

Oct.,    1922,  2%  ... 

Numoer  of  deposits  during  year,  $112,294,  amounting  to  ... 

Number  of  withdrawals  during  year,  61,731,  amounting  to  .  .  . 

Net  increase  for  the  vear  ........ 


$200,227  12 

194,821  91 

7,526,424  86 

$7,921,473  89 
6,055,313  62 

$1,866,160  27 
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TRUST  DEPARTMENT. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$148,036 

$151,422 

$155,508 

$151,140 

$154,313 

State  bonds  ..... 

1,010 

1,010 

1,010 

1,010 

1,010 

Citv,  county  and  town  bonds 

6,659 

6,659 

6,659 

6,659 

6,659 

Railroad  bonds       .... 

189,543 

188,403 

197,941 

204,811 

207,711 

Street  railway  bonds 

130,695 

130,695 

130,695 

130,695 

129,845 

Miscellaneous  bonds 

433,350 

434,839 

458,174 

507,673 

507,248 

Bank  stocks  ..... 

41,590 

41,590 

41,590 

53,140 

55,150 

Railroad  stocks      .... 

75,941 

75,941 

75,941 

115,331 

117,534 

Manufacturing  stocks     . 

12,860 

12,860 

12,860 

12,860 

12,860 

Miscellaneous  stocks 

888,808 

888,793 

926,680 

975,106 

978,293 

Loans  on  real  estate 

17,400 

17,300 

17,300 

17,300 

17,300 

Loans  with  collaterals  or  sureties 

22,100 

33,100 

32,100 

43,100 

35,100 

Notes  of  individuals 

613 

613 

613 

613 

613 

Real  estate  owned 

54,364 

53,865 

53,865 

52,404 

52,404 

Deposits  in  savings  banks 

4,179 

3,942 

3,942 

4,660 

4,498 

Deposits  in  national  banks  and  trust 

companies        .... 

7,020 

4,571 

864 

977 

528 

Other  assets            .... 

3,350 

3,350 

4,725 

10,210 

3,360 

$2,037,518 

$2,048,953 

$2,120,467 

$2,287,689 

$2,284,426 

Liabilities. 


On  trust  accounts 
Income  .... 

As  executors,  administrators,  etc. 
Income  .... 


$1,889,964 

58,414 

83,951 

5,189 


$1,906,555 

62,478 
71,033 

8,887 


$2,037,518     $2,048,953 


$1,930,982 

52,087 

126,076 

11,322 


$2,120,467 


,929,666 
63,776 

282,737 
11,510 


$2,287,689 


$2,000,587 

61,033 

216,168 

6,638 


$2,284,426 
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BOSTON  —  JAMAICA    PLAIN    TRUST    COMPANY. 

677  CENTRE  STREET   (JAMAICA  PLAIN  DISTRICT). 

Incorporated  April  4,  1916.     Began  business  May  1,  1916. 


Edbic  Eldhidge,  President. 


Geobgb  W.  Btjnkeh,  Treasurer. 


Carl  McK.  Eldridge,  Assistant  Treasurer 

Board  of  Directors:  G.  N.  Bliss,  P.  J.  Brady,  F.  P.  Broderick,  A.  N.  Bkodghton,  A.  M.  Clute, 
S.  S.  Crapser,  C.  H.  Curtis,  F.  S.  Curtis,  H.  O.  Cushman,  F.  S.  Deland,  Edric  Eldridge, 
H.  D.  Evans,  R.  T.  Fowler,  P.  E.  Ginn,  M.  K.  Green,  G.  A.  Ham,  J.  T.  Hosford,  F.  W. 
Hubbard,  G.  W.  Kenton,  L.  E.  Knott,  T.  S.  Nelson,  T.  W.  Pelham,  Jr.,  R.  D.  Pratt,  E.  G. 
RowEN,  D.  B.  Ruggles,  Ernest  Schupbach,  L.  H.  Smith,  E.  C.  Stevens,  Frank  Vogel,  J.  A. 
Whittemore,  Jr. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  7  to  9  p.m. 


BANKING   DEPARTMENT. 

Assets. 


Mar.  10, 
1922. 


May  5, 
1922. 


June  30, 
1922. 


Sept.  15, 
1922. 


Dec.  30, 
1922. 


Commonwealth    of    Massachusetts 

bonds     . 
Other  stocks  and  bonds 
Loans  on  real  estate  (net) 
Demand  loans  with  collateral 
Other  demand  loans 
Time  loans  with  collateral 
Other  time  loans    . 
Overdrafts     . 
Banking  house 
Safe  deposit  vaults 
Furniture  and  fixtures 
Real  estate  by  foreclosure 
Thrift  and  revenue  stamps 
Tellers'  shorts 
Due  from  reserve  banks 

Cash:  — - 
Currency  and  specie 
Other  cash  items    . 


$4,867 

330,001 

56,550 

94,635 

56,609 

95,855 

254,848 

5 

25,000 

12,475 

4,300 

4,339 

102 

65,772 

76,762 
735 


$4,867 

319,533 

68,050 

92,302 

44,255 

108,176 

276,605 

25,000 

12,475 

4,300 

4,039 

90 

168,087 

62,680 
1,198 


$4,867 

336,324 

88,750 

89,055 

48,750 

138,154 

248,642 

15 

25,000 

12,475 

4,300 

4,039 

50 

57,812 

76,294 
254 


$1,082,855 


$1,191,657 


$1,134,781 


$4,867 
279,169 
128,570 
43,861 
46,155 
152,989 
230,623 

25,000 

12,475 

4,300 

104 

109 

153,485 

52,022 
1,551 


$4,867 

303,271 

179,700 

19,281 

38,285 

239,778 

271,362 

390 

25,000 

12,475 

4,300 

51 

83,285 

68,936 
1,541 


$1,135,280 


$1,252,522 


Liabilities. 


Capital  stock          .... 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus          ..... 

20,000 

20,000 

20,000 

20,000 

20,000 

Undivided   earnings,   less   expenses. 

interest  and  taxes  paid 

9,809 

13,357 

16,212 

16,676 

17,570 

Reserved  for  depreciation 

3,200 

3,200 

3,200 

6,000 

6,000 

Due  to  other  banks 

17,432 

21,500 

31,299 

18,036 

20,843 

Deposits:  — 

Demand:  — 

Subject  to  check     .... 

777,805 

817,615 

766,233 

865,455 

915,261 

Certificates  of  deposit     . 

5,000 

- 

— 

— 

4,500 

Certified  checks      .... 

5,497 

1,327 

14,020 

5,501 

19,679 

Treasurers'  checks 

502 

432 

371 

74 

116 

Time:  — 

Certificates  of  deposit,  not  payable 

within  thirty  days    . 

3,500 

3,500 

3,500 

3,500 

2,000 

Christmas  and  thrift  clubs 

40,049 

59,935 

79,893 

- 

- 

Dividends  unpaid 

55 

784 

24 

38 

46 

Bills  payable           .... 

- 

50,000 

— 

- 

— 

Notes  and  bills  rediscounted    . 

— 

- 

- 

— 

46,050 

Tellers'  overs          .... 

6 

7 

29 

- 

457 

$1,082,855 

$1,191,657 

$1,134,781 

$1,135,280 

$1,252,522 
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SAVINGS   DEPARTMENT. 

Investment  Committee:    Edric  Eldridge,  G.  N.  Bliss,  H.  D.  Evans,  G.  A.  Ham,  F.  W.  Hubbakd, 

G.  W.  Kenyon,  L.  E.  Knott. 
Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  on  the  fifteenth  day 

of  May  and  November. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds            .... 

$207,641 

$182,300 

$214,182 

$255,114 

$261,924 

Railroad  bonds  and  notes 

181,697 

232,595 

255,081 

305,747 

324,630 

Street  railway  bonds 

31,741 

27,515 

32,657 

47,310 

49,190 

Boston  Terminal  Co.  bonds     . 

5,355 

12,005 

7,911 

7,911 

8,761 

Telephone  company  bonds 

20,025 

14,025 

53,001 

43,709 

44,649 

Gas,    electric    and    water    company 

bonds     ..... 

54,882 

67,622 

33,313 

48,710 

48,700 

National  bank  and  trust  company 

stock      ..... 

11,009 

11,010 

11,010 

11,010 

11,010 

Loans  on  real  estate 

497,536 

493,546 

617,626 

543,116 

580.306 

Loans  on  personal  security 

328,792 

332,889 

267,050 

330,024 

256,314 

Due  from  national  banks  and  trust 

companies        .... 

3,728 

22,491 

43,713 

36,949 

31,906 

Cash  (currency  and  specie) 

611 

1,227 

562 

967 

1,860 

Other  assets             .... 

16 

- 

- 

42 

58 

, 

$1,343,033 

$1,397,225 

$1,436,106 

$1,630,609 

$1,619,308 

Liabilities. 


Deposits         ..... 

$1,308,710 

$1,347,861 

$1,403,300 

$1,481,179 

$1,556,477 

Guaranty  fund        .... 

4,500 

7,000 

7,000 

7,000 

9,000 

Profit  and  loss        .... 

13,725 

38,843 

14,632 

15,699 

14,162 

Interest,    rents,    etc.,    less    current 

expenses           .... 

16,098 

1,804 

9,457 

16,510 

12,569 

Discount  and  interest  prepaid 

— 

1,717 

1,717 

1,717 

2,022 

Christmas  savings  and  thrift  clubs    . 

- 

- 

- 

108,504 

25,078 

$1,343,033 

$1,397,225 

$1,436,106 

$1,630,609 

$1,619,308 

SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT. 


Public  Funds. 

$550  United  States  SHs 
170,750  United  States  4Ms 
20,000  U.  S.  Treas.  Notes  4Ms 

5,000  Akron,  Ohio,  SMs 

5,000  Boston  3}4s 

1,000  Detroit,  Mich.,  4s 

6,000  Hamilton,  Ohio,  5s 

1,000  Lawrence  4s 

3,000  Lowell  4s 

5,000  Lakewood,  Ohio,  5s 
10,000  New  Bedford  4s 

1,000  San  Francisco,  Cal.,  5s 
10,000  Seattle,  Wash.,  4i/^s 

1,300  So.  Omaha,  Neb.,  5s 

1,000  St.  Paul,  Minn.,  4Ms 

1,000  Agawam  i^is 

1,000  E.  Bridgewater  4Ms 

1,000  No.  Attleborough  4s 

2,000  Peabody  4s 
500  Saugus  4Ks 
500  Swampscott  4J4s 
873  Winthrop  4>2S 

Federal  Land  Bank  Bonds. 

824,000  Federal  Farm  Loan  43^s 

Railroad  Bonds. 

$10,000  Baltimore  &  Ohio  4s 
15,000  Baltimore  &  Ohio  4J.-^s 

5,000  Baltimore  &  Ohio  5s 
11,000  Bangor  &  Aroostook  4s 
17,000  Bangor  &  Aroostook  5s 

5,000  Boston  &  Albany  4s 

5,000  Boston  &  Albany  5s 

3,000  Boston  &  Lowell  4s 


$5,000  Boston  &  Lowell  4J^s 
500  Boston  &  Maine  6s 
1,000  Boston  &  Providence  6s 

15,000  Carthage  &  Adirondack  4s 
4,000  C,  B.  &  Q.  4s 

13,000  Chi.,  Mil.  &  St.  Paul  4s 

10,000  Chi.,  Mil.  &  St.  Paul  4Jos 
4,000  Chi.,  Mil.  &  St.  Paul  5s 
5,000  Chi.,  &  Northwestern  5s 
5,000  Cleveland  Terminal  &  Val.  4s 

10,000  Delaware  &  Hudson  4s 
7,000  Fitchburg  4s 
5,000  Fitchburg  43-5s 
5,000  Illinois  Central  3'  2S 
5,000  Illinois  Central  4s 
3,000  Jameg.,Frank.  &  Clearfield  4s 
3,000  Lake  Shore  &  Mich.  So.  4s 

10,000  Louisville  &  Nashville  5s 

20,000  Maine  Central  4J--2S 
7,000  Maine  Central  5s 
4,000  Maine  Cen.  &  E.  &  N.  A.  4s 
8,000  Minn.,  S.  P.  &  S.  Ste.  M.  4s 
5,000  Man.,  G.  B.  &  Northw.  3>-2S 
3,000  New  London  &  Northern  4s 

15,000  N.  Y.  C.  &  H.  R.  4s 

25,000  N.  Y.  C.  &  H.  R.  5s 
5,000  No.  Maine  Seaport  Ss 
5,000  No.  Pacific  5s 
5,000  Old  Colony  31^'s 

14,000  Old  Colony  4s 
9,000  Pennsylvania  43^23 

10,000  Pennsylvania  5s 
7,000  Portland  &  Ogdensburg  4Hs 
5,000  Portland  &  Rum.  Falls  4s 
5,000  Portland  Terminal  Co.  4s 

11,000  Portland  Terminal  Co.  5s 

10,000  Somerset  4s 

10,500  Upper  Coos  4g 


Street  Railway  Bonds. 

S5,000  Boston  Elevated  4s 
10,000  Boston  Elevated  5s 

5,000  Boston  Elevated  6s 

5,000  Eastern  Massachusetts  6s 

2,000  West  End  4s 
10,000  West  End  432S 

6,000  West  End  5s 

5,000  West  End  6s 

1,000  West  End  7s 

1,000  Wore.  ConsoUdated  4J^s 

1,000  Wore.  &  Southbridge  7s 


Telephone  Company  Bonds. 

$15,000  Am.  Tel.  &  Tel.  Co.  4s 
5,000  Am.  Tel.  &  Tel.  Co.  os 
3,000  N.  E.  Tel.  &  Tel.  Co.  4s 
24,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$1,000  Ed.  El.  &  111.  Co.,  Boston,  53 
10,000  Marl.  &  Hudson  Gas  Co.  5'  ^s 
10,000  Newb'p't  Gas  &  Elec.  Co.  5s 

6,000  N.  B.  Gas  &  Ed.  Lt.  Co.  6s 
17,000  N.  E.  Power  Co.  5s 

5,000  Wore.  Gas  Lt.  Co.  5Jis 


Bank  Stocks. 

Shs. 
10  Citizens  Nat.  Bk.,  Boston 
23  Commonwealth  Trust  Co.,  Boston 
14  Old  Colony  Trust  Co.,  Boston 
10  Natick  Trust  Co.,  Natick 
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RATES  ON  INVESTMENTS  AND  LOANS   (AVERAGE  ON  ALL,   5.35%). 
OCTOBER  31,   1922. 

Real  estate  loans  (average  rate,  6.10  per  cent.):    5.50%,  $10,660;    6%,  $473,486;    6.50%,  $54,950;    7%, 

$32,500. 
Personal  loans  (average  rate,  5.33  per  cent.).    4.25%,  $20,000;    5%,  $240,420;    5.75%,   $5,000;    6%, 

$44,804;  6.50%,  $1,750;  8%,  $25,000. 
Bonds,  stocks,  etc.  (average  rate  on  amoiints  invested,  4.79  per  cent.). 

Number  of  loans  not  over  $3,000  each,  48,  amounting  to  $67,304. 
Number  of  real  estate  loans,  127,  average  amount  of  each,  $4,500.75. 
Number  of  personal  loans,  48,  average  amount  of  each,  $7,020.29. 
Gross  income  received  during  the  year,  $74,212.65. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS. 

Number  of  accounts,  5,395.     Average  of  each,  $278.30. 

Ordinary  dividends  declared  during  year.  Nov.,    1921,  2J^% $23,236  16 

May,    1922,  2^% 25,873  01 

Number  of  deposits  during  year,  20,694,  amounting  to      .....          .  972,516  54 


$1,021,625  71 
Number  of  withdrawals  during  year,  9,362,  amounting  to  .....  701,157  37 

Net  increase  for  the  year $320,468  34 


446 


REPORT  OF  THE 


[P.  D.  8. 


BOSTON  —  LIBERTY    TRUST    COMPANY. 

199  WASHINGTON  STREET. 

Incorporated  August  23,  1907.     Began  business  September  10,  1907. 

Geobge  B.  Wason,  President.  Allan  H.  Stuhges,  Secretary  and  Treasurer. 

Board  of  Directors:  W.  H.  Abbott,  E.  E.  Babb,  A.  T.  Beatey,  G.  W.  Bent,  F.  P.  Bowden,  T.  H. 
BuTTiMEH,  J.  F.  CusiCK,  W.  S.  Felton,  J.  G.  Ferguson,  A.  W.  Flint,  L.  A.  Friend,  H.  A. 
Hall,  L.  G.  Hathaway,  C.  D.  Kepnbr,  A.  L.  Lougee,  J.  J.  McCarthy,  L.  S.  McLeod,  J.  J. 
Moore,  J.  G.  Munro,  H.  W.  Newhall,  B.  A.  Robinson,  A.  H.  Sturgis,  A.  W.  Toppan,  F.  L. 
Walker,  G.  B.  Wason,  J.  W.  White. 

Business  hours:  9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 

BANKING   DEPARTMENT. 
Assets. 


March  10, 
1922. 


May  5, 
1922. 


June  30, 
1922. 


Sept.  15, 
1922. 


Dec.  30, 
1922. 


United  States  bonds 

Federal  Reserve  Bank  stock    . 

Other  stocks  and  bonds 

Loans  on  real  estate  (net) 

Demand  loans  with  collateral 

Other  demand  loans 

Time  loans  with  collateral 

Other  time  loans    . 

Overdrafts     .... 

Customers'  liability  on  account  of  ac- 
ceptances executed 

Safe  deposit  vaults 

Furniture  and  fixtures     . 

Interest  accrued  but  not  collected 

Tellers'  shorts 

Due  from  reserve  banks 

Due  from  other  banks     . 
Cash:  — 

Currency  and  specie 

Checks  on  other  banks   . 

Other  cash  items    . 

Other  assets 


$243,207 

45,000 

1,092,586 

1,125,653 

802,057 

207,243 

1,425,119 

3,422,387 

5,419 


45,612 
60,000 

9 

1,230,732 

80,316 

241,493 

54,588 

8,926 

254 


$143,118 

45,000 

1,066,678 

1,108,435 

954,139 

221,127 

1,437,854 

3,537,737 

5,749 


45,612 
60,000 

85 

1,159,845 

75,240 

208,333 

257,773 

28,240 

94 


$102,600 

45,000 

1,161,903 

1,056,996 

989,793 

231,042 

1,477,703 

3,523,123 

3,665 


40,000 

60,000 

2,164 

1,228,509 
62,968 

211,769 

190,170 

33,456 


$10,090,601 


$10,355,059 


$10,420,861 


$101,050 

45,000 

1,154,121 

963,012 

971,029 

182,029 

1,820,802 

3,525,705 

2,084 


40,000 
60,000 

478 

1,015,352 

180,673 

248,272 

369,276 

6,778 


$101,050 

45,000 

911,872 

1,238,252 

621,937 

147,706 

1,678,538 

3,284,062 

3,212 

24,334 

40,000 

59,500 

1,355 

1,237,640 
114,216 

212,333 

261,058 

15,632 

6,800 


$10,685,661 


$10,004,497 


Liabilities. 


Capital  stock          ^         .          .          . 

$750,000 

$750,000 

$750,000 

$750,000 

$750,000 

Surplus          ..... 

750,000 

750,000 

750,000 

750,000 

750,000 

Undivided  earnings,  less  expenses. 

interest  and  taxes  paid 

24,072 

27,789 

7,452 

33,026 

3,446 

Due  to  reserve  banks 

250,000 

12,250 

- 

17,375 

- 

Due  to  other  banks 

412,490 

350,864 

447,817 

477,065 

351,289 

Deposits:  — 

Demand: — 

Subject  to  check    .... 

5,670,949 

6,107,152 

6,244,323 

6,355,174 

6,698,047 

Certificates  of  deposit     . 

197,405 

270,152 

248,584 

279,034 

358,016 

Certified  checks      .... 

221,950 

94,252 

144,734 

194,824 

74,564 

Treasurers'  checks           .          .     '     . 

Time:  — 
Certificates  of  deposit,  not  payable 

108,472 

64,636 

47,015 

100,685 

53,357 

within  thirty  days    . 

77,049 

147,838 

216,537 

212,725 

80,625 

Open  accounts,  not  payable  within 

thirty  days      .... 

96,093 

116,243 

58,696 

49,115 

47,058 

Dividends  unpaid 

248 

360 

17,267 

212 

18,850 

Acceptances  executed  for  customers  . 

- 

- 

- 

- 

24,334 

Bills  payable           .... 

81,500 

111,890 

129,000 

■  91,000 

97,000 

Notes  and  bills  rediscounted   . 

1,377,993 

1,483,997 

1,297,321 

1,315,184 

646,500 

Other  liabilities      .... 

- 

- 

365 

365 

352 

Foreign  exchange  certificates  . 

72,380 

67,636 

61,750 

59,877 

51,059 

$10,090,601 

$10,355,059 

$10,420,861 

$10,685,661 

$10,004,497 
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SAVINGS   DEPARTMENT. 

Investment  Committee:  G.  B.  Wason,  A.  H.  Stubges,  B.  A.  Robinson. 

Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  on  the  fifteenth  day 
of  March,  June,  September  and  December. 


Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922, 

1922. 

1922. 

Public  funds            .... 

S9,801 

$9,735 

$9,707 

$9,707 

$9,707 

Railroad  bonds  and  notes 

96,023 

105,448 

105,848 

109,649 

109,649 

Street  railway  bonds 

5,107 

6,264 

6,264 

16,651 

16,651 

Telephone  company  bonds 

9,150 

9,150 

14,020 

33,870 

43,670 

Gas,    electric    and    water    company 

bonds     ..... 

- 

_ 

15,250 

5,250 

National  bank  and  trust  company 

stock       ..... 

72,437 

72,437 

72,437 

72,437 

72,437 

Loans  on  real  estate 

2,357,559 

2,556,381 

2,662,837 

2,715,253 

2,893,617 

Loans  on  personal  security 

1,849,299 

1,595,143 

1,448,973 

1,373,724 

1,225,526 

Due  from  national  banks  and  trust 

companies        .... 

119,786 

117,204 

37,056 

147,085 

68,620 

Cash  (currency  and  specie) 

6,574 

5,662 

3,326 

5,115 

5,708 

Checks  and  other  cash  items  . 

273 

2,282 

201 

390 

1,850 

$4,526,009 

$4,479,706 

$4,360,669 

$4,499,131 

$4,4.52,685 

Liabilities. 


Deposits 
Guaranty  fund 
Profit  and  loss 
Interest,    rents, 

expenses 
Other  liabilities 


etc.,    less    current 


$4,423,305 
14,965 
76,140 

11, .548 
51 


$4,526,009 


$4,407,474 
14,965 
29,907 

27,351 
9 


$4,479,706 


$4,298,197 
17,718 
30,214 

14,540 


$4,360,669 


$4,455,228 
20,496 
13,887 

9,520 


$4,499,131 


$4,417,160 

23,268 

2,881 

9,376 


$4,452,685 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT. 


Public  Funds. 

$11,350  United  States  4Ms 

Railroad  Bonds. 

$10,000  Baltimore  &  Ohio  43/^s 
5,000  Bangor  &  Aroostook  5s 
20,000  Chi.,  Mil.  &  St.  Paul  5s 
10,000  Conn.  &  Pass.  Rivers  4s 
6,000  Fitchburg  4s 
1,000  Louisville  &  Nashville  5Ks 
10,000  Maine  Central  43-^s 
10,000  Mil.,  Sparta  &  Northw.  4s 
10,000  N.  Y.  C.  &  H.  R.  5s 


$10,000  No.  Pacific  6s 

10,000  Pennsylvania  4s 

15,000  Pennsylvania  4J^s 
8,000  Pennsylvania  5s 
5,000  W.  Va.  &  Pittsburgh  4s 

Street  Railway  Bonds 

$15,000  West  End  6^8 
1,000  West  End  73 

Telephone  Company  Bonds. 

$10,000  Am.  Tel.  &  Tel.  Co.  4s 
35,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$5,000  Wore.  Gas  Lt.  Co.  5Ms 


Bank  Stocks. 

Shs. 

75  Fall  River  Trust  Co.,  Fall  River 
86  First  National  Bk.,  Boston 
50  Old  Colony  Trust  Co.,  Boston 

100  Nl.  Union  Bk.,  Boston 
67  Roxbury  Trust  Co.,  Boston 


RATES  ON  INVESTMENTS  AND  LOANS   (AVERAGE  ON  ALL,   5.43%), 
OCTOBER  31,   1922. 

iJeaZ  esto^e  Zoans  (average  rate,  5.99  per  cent) :   5%,  $20,200;   5>^%,  $45,000;    6%,  $2,416,206.67;    6}4%, 

$86,044.80;    7%,  $224,846.45;    8%,  $18,000;    9%,  $8,500. 
Personal   loans    (average   rate,   4.24   per   cent.):     4!^%,  $13,780;    5%,  $2,800;    5}4%,  $5,000;    5}4%, 

$36,600.25;    6%,  $548,269.95;    6K%,  $26,500;    7%,  $229,432.65;    7^%,  $13,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  5.12  per  cent.). 

Number  of  loans  not  over  $3,000  each,  126,  amounting  to  $187,626.43. 
Number  of  real  estate  loans,  214,  average  amount  of  each,  $13,396.25. 
Number  of  personal  loans,  148,  average  amount  of  each,  $8,709.97. 
Gross  income  received  during  the  year,  $238,501.03. 
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DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS. 

Number  of  accounts,  15,908.     Average  of  each,  $278.87. 

Ordinary  dividends  declared  during  year:  Dec,      1921,  1}4% 

March,  1922,  l}i% 
June,  1922,  1}^% 
Sept.,  _   1922,  1% 

Number  of  deposits  during  year,  19,949,  amoimting  to 


Number  of  withdrawals  during  year,  14,376,  amounting  to 
Net  increase  for  the  year  ..... 


$45,617  36 

46,232  32 

46,179   18 

40,916  96 

2,311,380  06 

$2,490,325  88 
2,417,311  29 

$73,014  59 


TRUST   DEPARTMENT. 

Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$17,257 

$17,257 

$17,257 

$17,257 

$17,257 

Miscellaneous  bonds 

17,775 

17,775 

17,775 

23,679 

13,089 

Bank  stocks             .... 

1,000 

1,000 

1,000 

1,000 

1,000 

Railroad  stocks       .... 

336 

336 

336 

336 

336 

Miscellaneous  stocks 

6,645 

6,645 

6,645 

37,162 

37,075 

Loans  on  real  estate 

18,500 

18,500 

20,580 

28,560 

28,420 

Deposits  in  national  banks  and  trust 

compames        .... 

2,271 

4,663 

4,886 

3,919 

6,063 

Real  estate  owned 

18,800 

17,300 

14,600 

14,600 

9,100 

$82,584 

$83,476 

$83,079 

$126,513 

$112,340 

Liabilities. 


On  trust  accounts 

Income           ..... 

Other  liabilities      .... 

$82,542 
13 
29 

$82,542 

905 

29 

$82,542 

508 

29 

$125,062 

1,422 

29 

$110,815 
685 
840 

$82,584 

$83,476 

$83,079 

$126,513 

$112,340 
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BOSTON  —  MARKET    TRUST    COMPANY.* 

309  WASHINGTON  STREET  (BRIGHTON  DISTRICT). 
Branch  Office:  136  Brighton  Avenue,  AUston. 

Incorporated  December  31,  1912.     Began  business  January  1,  1913. 

Henry  E.  Bothfeld,  President.  Kenneth  E.  Downs,  Secretary  and  Treasurer. 

Board  of  Directors:  G.  M.  Angier,  H.  W.  Baxter,  H.  E.  Bothfeld,  G.  E.  Brock,  T.  H.  Connelly, 
D.  W.  Corcoran,  K.  E.  Downs,  John  Druker,  W.  S.  Fuller,  C.  E.  Holman,  H.  Z.  Kelly, 
W.  J.  McDonald,  F.  G.  Newhall,  W.  J.  O'Donnell,  L.  B.  Rogers,  Ransom  Rowe,  W.  H. 
Short,  N.  S.  Waitb,  H.  A.  Wilson. 

Business  hours:   8.30  a.m.  to  2  p.m.     Saturdays,  8.30  a.m.  to  12  m.     Branch  Office,  8.30  a.m.  to  2  p.m. 
Saturdays,  8.30  a.m.  to  12  m.;   5  to  8  p.m. 


BANKING   DEPARTMENT. 

Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$218,421 

$138,421 

$138,421 

Federal  Reserve  Bank  stock    . 

15,000 

15,000 

15,000 

— 

_ 

Other  stocks  and  bonds 

299,725 

266,070 

314,242 

_ 

_ 

Loans  on  real  estate  (net) 

187,116 

226,475 

207,975 

_ 

_ 

Demand  loans  \sath  collateral 

64,693 

70,492 

156,198 

— 

_ 

Other  demand  loans 

185,054 

172,201 

184,697 

- 

_ 

Time  loans  with  collateral 

114,994 

110,368 

62,727 

_ 

_ 

Other  time  loans    .... 

1,001,619 

976,241 

932,874 

— 

_ 

Overdrafts     ..... 

1,514 

2,516 

2,070 

— 

_ 

Banking  house     -  . 

25,000 

25,000 

25,000 

_ 

_ 

Safe  deposit  vaults 

8,360 

8,360 

8,360 

— 

_ 

Real  estate  by  foreclosure 

12,350 

12,280 

12,280 

— 

_ 

Thrift  and  revenue  stamps 

800 

800 

800 

— 

_ 

Tellers'  shorts         .... 

47 

80 

_ 

_ 

_ 

Due  from  reserve  banks 

243,081 

269,810 

255,089 

_ 

_ 

Due  from  other  banks     . 

— 

— 

4,733 

— 

_ 

Cash:  — 

Currency  and  specie 

54,126 

55,252 

49,197 

_ 

_ 

Other  cash  items    .... 

1,412 

2,952 

9,836 

- 

- 

$2,433,312 

$2,352,318 

$2,379,499 

- 

- 

Liabilities. 

Capital  stock          .... 

$400,000 

$400,000 

$400,000 

Surplus          ..... 

100,000 

100,000 

100,000 

- 

— 

Undivided   earnings,    less   expenses, 

interest  and  taxes  paid 

81,825 

71,295 

93,659 

— 

— 

Reserved  for  taxes 

1,376 

1,500 

851 

_ 

_ 

Due  to  other  banks 

65,759 

93,164 

35,137 

_ 

_ 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

1,467,512 

1,553,269 

1,598,751 

_ 

_ 

Certificates  of  deposit     . 

36,229 

25,298 

25,298 

— 

_ 

Certified  checks      .... 

3,272 

8,396 

16,241 

— 

_ 

Treasurers'  checks 

21 

54 

232 

_ 

_ 

Time:  — 

Certificates  of  deposit,  not  payable 

within  thirty  days    . 

— 

— 

40,000 

_ 

_ 

Open  accounts,  not  payable  within 

thirty  days      .... 

99,000 

99,000 

69,236 

- 

- 

Dividends  unpaid 

90 

242 

94 

_ 

_ 

Bills  payable           .... 

40,000 

- 

— 

_ 

_ 

Notes  and  bills  rediscounted   . 

138,000 

_ 

_ 

_ 

_ 

Tellers'  overs          .... 

228 

100 

- 

- 

- 

$2,433,312 

$2,352,318 

$2,379,499 

- 

- 

*  Merged  with  International  Trust  Co.,  Boston,  July  15,  1922. 


450 


REPORT  OF  THE 


[P.  D.  8. 


SAVINGS  DEPARTMENT. 

Investment  Committee:  H.  E.  Bothfeld,  H.  W.  Baxter,  G.  M.  Angier,  G.  E.  Bbock,  L.  B.  Rogers, 

B.  T.  Thayer. 

Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  on  the  fifteenth 

day  of  April  and  October.  , 


Assets. 


March  10, 
1922. 

May  5, 
1922. 

June  30, 
1922. 

Sept.  15, 
1922. 

Dec.  30, 
1922. 

Public  funds           .... 
Railroad  bonds  and  notes 
Street  railway  bonds 
Telephone  company  bonds 
Bankers'  acceptances 
Loans  on  real  estate 
Loans  on  personal  security 
Due  from  national  banks  and  trust 
companies        .... 
Cash  (currency  and  specie) 
Other  assets            .... 

$346,322 
221,479 
37,619 
13,832 
102,734 
905,525 
213,237 

49,941 
735 

7 

$535,541 

221,479 

37,619 

13,832 

852,430 
196,004 

47,251 
227 

$683,213 

221,479 

37,619 

35,227 

928,280 
266,869 

26,751 
260 

- 

- 

$1,891,431 

$1,904,383 

$1,899,698 

- 

- 

Liabilities. 


Deposits         ..... 

$1,836,221 

$1,870,243 

$1,864,187 

Guaranty  fund       .... 

6,350 

8,660 

8,660 

- 

— 

Profit  and  loss        .... 

15,706 

17.675 

8,851 

— 

— 

Interest,    rents,    etc.,    less    current 

expenses           .... 

13,143 

7,782 

— 

— 

— 

Reserved  for  interest 

20,000 

- 

18,000 

- 

— 

Other  liabilities      .... 

11 

23 

- 

- 

- 

$1,891,431 

$1,904,383 

$1,899,698 

- 

- 

Part  I. 


COIVCVIISSIONER  OF  BANKS. 


451 


BOSTON  —  MASSACHUSETTS    TRUST    COMPANY. 

55  FEDERAL  STREET. 

Branch  Office:  238  Huntington  Avenue. 

Branch  Office:  46  Canal  Street. 

Incorporated  January  26,  1914.     Began  business  February  10,  1914. 

Edgar  R.  Champun,  President.  Arnold  Whittaker,  Treasurer. 

WiNTHROp  J.  Gushing,  Secretary. 

Board  of  Directors:  E.  D.  Bancroft,  W.  L.  Barrell,  S.  W.  Bridges,  J.  W.  Brock,  F.  E.  Btjxton, 
E.  R.  Champlin,  James  Clemens,  C.  F.  Cotter,  A.  J.  Crockett,  C.  B.  Devereaux,  F.  H. 
Downs,  A.  P.  Felton,  G.  R.  Fisher,  R.  L.  Flanders,  C.  G.  Flynn,  A.  F.  Goodwin,  A.  C.  Har- 
vey. F.  P.  Hayward,  H.  T.  Hayward,  J.  H.  Johnson,  H.  L.  Kincaide,  W.  H.  Langshaw,  J.  H. 
McAlman,  C.  T.  Main,  J.  C.  McCormick,  W.  J.  McDonald,  W.  A.  McKenney,  W.  F.  McQuil- 
LEN,  P.  J.  Nangle,  D.  B.  Newell,  C.  A.  Norwood,  W.  D.  Noyes,  J.  A.  Paine,  J.  L.  Paine, 
J,  W.  Rollins,  W.  E.  Schuster,  E.  A.  Stevens,  H.  F.  Stimpson,  R.  F.  Tucker,  F.  D.  Washburn, 
V.  C.  B.  Wetmore,  Arnold  Whittaker. 


Business  hours:  9  a.m.  to  3  p.m.;   Saturdays,  9  .v.m.  to  12  m. 


BANKING  DEPARTMENT. 
Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

S30,000 

$30,000 

$30,000 

$30,000 

$30,000 

Federal  Reserve  Bank  stock    . 

- 

7,100 

- 

- 

— 

Securities  acquired  in  settlement  of 

indebtedness   .... 

25,000 

26,241 

25,976 

976 

724 

Other  stocks  and  bonds 

760,137 

844,464 

892,249 

966,764 

1,207,526 

Loans  on  real  estate  (net) 

924,279 

1,046,409 

1,180,429 

2,017,065 

2,328,655 

Demand  loans  with  collateral 

2,140,125 

2,149,612 

2,927,896 

2,050,248 

2,321,863 

Other  demand  loans 

628,250 

470,775 

485,824 

.396,759 

.388,129 

Time  loans  with  collateral 

515,607 

565,343 

369,777 

335,606 

402,905 

Other  time  loans    .... 

3,310,972 

3,785,823 

3,305,799 

3,217,832 

3,476,611 

Overdrafts     ..... 

548 

454 

1,033 

1,436 

1,470 

Customers'   liability  on  account   of 

acceptances  executed 

- 

3,810 

23,914 

44,569 

105,545 

Safe  deposit  vaults 

16,842 

16,842 

17,817 

17,999 

23,519 

Furniture  and  fixtures     . 

- 

39,583 

41,079 

41,079 

31,571 

Interest  accrued  but  not  collected    . 

28,220 

21,699 

42,105 

33,314 

58,247 

Thrift  and  revenue  stamps 

360 

240 

329 

388 

1,460 

Tellers'  shorts         .... 

863 

1,176 

621 

1,197 

_ 

Due  from  reserve  banks 

1,312,427 

1,346,570 

1,126,385 

1,125,461 

1,647,706 

Due  from  other  banks     . 

617,015 

573,785 

527,539 

407,092 

310,600 

Cash:  — 

Currency  and  specie 

169,398 

201,202 

185,282 

219,493 

190,564 

Checks  on  other  banks   . 

617 

185,021 

209,232 

426,352 

164,214 

Other  cash  items    .... 

- 

- 

28,034 

1,983 

28,552 

Other  assets            .... 

- 

2,351 

22 

19,857 

13,384 

810,480,660 

Sll,318,500 

$11,421,342 

$11,355,470 

$12,733,245 
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BANKING   DEPAETMENT  —  Concluded. 
Liabilities. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Capital  stock          .... 

$1,000,000 

$1,000,000 

$1,000,000 

$1,000,000 

$1,000,000 

Surplus          ..... 

500,000 

500,000 

500,000 

500,000 

500,000 

Undivided   earnings,  less    expenses 

interest  and  taxes  paid 

199,813 

209,370 

202,843 

194,233 

167,696 

Reserved  for  taxes  and  interest 

9,405 

13,459 

22,030 

21,. 505 

— 

Due  to  other  banks 

700,525 

407,562 

377,969 

410,668 

426,546 

Deposits:  — 

Demand:  — 

Subject  to  check    .          ... 

7,312,699 

8,084,335 

8,096,228 

8,094,936 

9,500,468 

For  payment  of  coupons 

657 

465 

1,818 

675 

1,320 

Certificates  of  deposit     . 

127,470 

112,524 

118,369 

184,613 

250,100 

Certified  checks      .... 

8,687 

99,921 

40,150 

47,055 

6,742 

Treasurers'  checks 

33,010 

24,350 

64,404 

158,641 

181,160 

Time:  — 

Certificates  of  deposit,  not  payable 

■within  thirty  days   . 

129,136 

127,306 

210,061 

144,461 

131,776 

Open  accounts,  not  payable  within 

thirty  days      .... 

439,681 

644,947 

682,467 

498,597 

367,164 

Sinking  funds          .... 

16,251 

88,036 

60,680 

52,268 

54,232 

Dividends  unpaid 

74 

578 

20,278 

250 

40,246 

Acceptances  executed  for  customers 

- 

3,810 

23,914 

44,569 

105,545 

Tellers'  overs          .... 

13 

193 

117 

78 

— 

Other  liabilities      .... 

350 

253 

14 

139 

250 

Reserved  for  additional  compensa- 

tion       ..... 

2,889 

1,391 

- 

2,782 

- 

$10,480,660 

$11,318,500 

$11,421,342 

$11,355,470 

$12,733,245 

SAVINGS  DEPARTMENT. 

Investment  Committee:  "W.  L.  Barrell,  C.  F.  Cotter,  C.  B.  Deveraux,  A.  P.  Felton,  J.  H.  Johnson, 
W.  J.  McDonald,  H.  F.  Stimpson,  V.  C.  B.  Wetmoke. 

Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  on  the  tenth  day 

of  April  and  October. 

Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Eublic  funds            .... 

$677,353 

$693,353 

$443,353 

$668,353 

$723,261 

Railroad  bonds  and  notes 

458,117 

545,377 

545,377 

594,402 

535,402 

Street  railway  bonds 

76,253 

76,653 

76,653 

76,654 

76,654 

Telephone  company  bonds 

38,160 

38,160 

38,160 

96,660 

96,660 

Gas,    electric    and    water    company 

bonds     ..... 

— 

- 

- 

25,000 

25,000 

National  bank  and  trust  company 

stock       ..... 

71,000 

71,000 

71,000 

71,000 

75,000 

Loans  on  real  estate 

2,595,818 

2,877,218 

3,155,462 

3,297,487 

3,416,464 

Loans  on  personal  security 

2,196,536 

2,078,487 

2,108,799 

2,000,779 

2,054,290 

Due  from  national  banks  and  trust 

compames       .... 

62,843 

36,521 

77,611 

63,997 

102,370 

Cash  (currency  and  specie) 

9,067 

5,672 

9,132 

9,166 

13,320 

Checks  and  other  cash  items   . 

- 

1,202 

- 

423 

617 

$6,185,147 

$6,423,643 

$6,525,547 

$6,903,921 

$7,119,038 

Liabilities. 


Deposits  ..... 
Guaranty  fund  .... 
Profit  and  loss  .... 
Interest,  rents,  etc.,  less  current 
expenses  .... 

Discount  and  interest  prepaid 


1,028,276 
30,000 
31,597 

95,274 


,185,147 


$6,322,672 
40,000 
49,502 

9,403 
2,066 


$6,423,643 


$6,401,447 
40,000 
53,321 

25,077 
5,702 


3,525,547 


1,724,492 
40,000 
53,271 

74,504 
11,654 


$6,903,921 


$6,958,795 
50,000 
79,785 

21,612 
8,846 


$7,119,038 
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SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT. 


Public  Funds. 

Par  Value. 

$318,350  United  States  4J<is 
327,000  U.  S.  Treas.  Notes  ilis 
120,000  U.  S.  Treas.  Notes  4^3 

Railroad  Bonds. 

$68,000  Baltimore  &  Ohio  3^  2S 
63,000  Baltimore  &  Ohio  5s 
39,000  Boston  &  Maine  43^s 
59,000  Chi.,  Mil.  &  St.  Paul  4s 
20,000  Cleveland  Short  Line  4i^s 
10,000  Fitohburg  5s 
10,000  Illinois  Central  43 

151,000  Maine  Central  4J^s 


873,000  Mich.  Cent.  3Ms 

5,000  Mich.  Cent.  4s 
39,000  N.  Y.  C.  &  H.  R.  4s 
82,000  N.  Y.  C.  &  H.  R.  5s 

3,000  Old  Colony  4s 

Street  Railway  Bonds. 

S4,000  Brockton  5s 
11,000  Eastern  Mass.  4Hs 
25,950  Eastern  Mass.  6s 

9,000  West  End  4s 

3,000  West  End  4Ms 
10,000  West  End  5s 
16,000  Wore.  &  Holden  5s 


Telephone  Company  Bonds. 

S53,000  Amer.  Tel.  &  Tel.  4s 
60,000  New  Eng.  Tel.  &  Tel.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$25,000  New  Eng.  Power  Co.  5s 

Bank  Stocks. 

Shs. 

25  Canton  Trust  Co.,  Canton 
900  Federal  Reserve  Bk.,  Boston 
100  Natiek  Trust  Co.,  Natiek 

20  Stoughton  Trust  Co. 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  5.79%). 
OCTOBER  31,  1922. 

Real  estate  loans  (average  rate,  6.09  per  cent.):  5%,  $53,000;  5H%,  $150,000;  5J^%,  $131,000;  6%, 
$2,523,644;    &i4%,  $87,700;    7%,  $413,444.95;    7i47c,  $28,900;    8%,  $10,500. 

Personal  loans  (average  rate,  5.91  per  cent.):  43^%,  $24,865;  5%,  $162,660.65;  5M%,  $487,311.51; 
6%,  $865,098.62;    6^4%,  $60,790;    7%,   $237,000;    7i4%,  $5,150. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.99  per  cent.). 

Number  of  loans  not  over  $3,000  each,  250,  amounting  to  $266,056.61. 
Number  of  real  estate  loans,  195,  average  amount  of  each,  $17,426.61. 
Number  of  personal  loans,  363,  average  amount  of  each,  $5,076.79. 
Gross  income  received  during  the  year,  $359,701.46. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS. 

Number  of  accounts,  19,153.     Average  of  each,  $348.34. 
Ordinary  dividends  declared  during  year:  April,   1922,  214% 

Oct.,     1922,  2%  .  .  . 

Number  of  deposits  during  year,  61,239,  amounting  to       . 

Number  of  withdrawals  during  year,  38,117,  amounting  to         .  .  . 

Net  increase  for  the  year  ........ 


$120,914  73 

117,325  42 

4,568,758  79 

$4,806,998  94 

3,586,383  66 

$1,220,615  28 


TRUST  DEPARTMENT. 
Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$65,818 

$65,818 

$65,818 

$65,821 

$64,265 

City,  county  and  town  bonds 

4,850 

4,850 

4,850 

4,850 

4,850 

Miscellaneous  bonds 

778 

778 

778 

778 

— 

Bank  stocks            .... 

360 

360 

360 

360 

360 

Railroad  stocks      .... 

5,038 

5,038 

5,038 

5,038 

5,038 

Manufacturing  stocks     . 

10,274 

10,274 

10,274 

10,274 

10,435 

Miscellaneous  stocks 

12,412 

12,412 

12,412 

12,412 

18,462 

Notes  of  individuals 

2,241 

2,180 

2,180 

2,180 

3,719 

Deposits  in  savings  banks 

8,525 

8,738 

8,743 

3,611 

16,311 

Deposits  in  national  banks  or  trust 

companies        .... 

2,604 

2,777 

2,171 

2,196 

7,480 

Other  assets             .... 

240 

240 

240 

240 

245 

Real  estate  owned 

- 

- 

- 

- 

2,400 

$113,140 

$113,465 

$112,864 

$107,760 

$133,565 

Liabilities. 


On  trust  accounts 

Income  .        ,  . 

As  executors,  administrators,  etc. 

Income  .... 

Other  liabilities 


$104,410 
595 

5,635 
259 

2,241 

$113,140 


$104,274 
849 

5,583 
306 

2,453 

$113,465 


$104,110 

555 

5,583 

347 

2,269 

$112,864 


$98,677 
618 

5,758 
371 

2,336 

$107,760 


$116,766 

87 

16,063 

649 


$133,565 
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BOSTON  —  METROPOLITAN    TRUST    COMPANY. 


21  MILK  STREET. 


Branch  Office:  Maverick  Square  (East  Boston  District). 


Incorporated  August  5,  1915.     Began  business  September  15,  1915. 


Hahrib  M.  Richmond,  Vice  President. 


Edwahd  D.  Cabter,  Secretary. 


Harrie  M.  Richmond,  Treasurer. 


Board  of  Directors:  H.  W.  Beal,  August  Beckman,  J.  O.  Beebe,  C.  B.  Breed,  W.  E.  Carslet,  G.  T. 
Cobb,  A.  E.  Cox,  W.  P.  Cbonin,  E.  O.  J.  Danielson,  Richard  Engstrom,  G.  W.  Fulks,  G.  H. 
GrBBY,  R.  J.  Gove,  R.  C.  Heath,  E.  P.  Holmes,  M.  M.  Johnson,  R.  J.  Jordan,  C.  A.  Little- 
field,  J.  E.  Lynch,  F.  J.  McCarthy,  C.  L.  W.  Nelson,  F.  W.  Nichols,  Jr.,  H.  M.  Richmond, 
H.  J.  Robertson,  Jr.,  C.  M.  Wood. 


Business  hours:  9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 


BANKING  DEPARTMENT. 

Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$78,761 

$28,761 

$28,765 

$88,765 

_ 

Federal  Reserve  Bank  stock    . 

27,000 

27,000 

27,000 

27,000 

— 

Other  stocks  and  bonds 

110,004 

99,708 

86,997 

80,947 

— 

Loans  on  real  estate  (net) 

107,856 

94,431 

93,406 

96,331 

— 

Demand  loans  with  collateral 

619,229 

612,575 

780,283 

782,164 

— 

Other  demand  loans 

336,492 

339,652 

379,483 

396,738 

— 

Time  loans  with  collateral 

142,216 

119,818 

234,707 

200,270 

— 

Other  time  loans    .... 

1,626,330 

1,707,130 

1,905,970 

1,675,378 

— 

Overdrafts     ..... 

4,222 

2,137 

1,406 

2,350 

— 

Customers'  liability  on   account  of 

acceptances  executed 

25,000 

20,000 

5,000 

— 

— 

Banking  house        .... 

62,230 

62,230 

62,230 

62,230 

— 

Furniture  and  fixtures     . 

37,817 

35,951 

35,832 

35,789 

— 

Interest  accrued  but  not  collected    . 

15,886 

7,547 

12,622 

12,847 

— 

Thrift  and  revenue  stamps 

847 

847 

850 

850 

— 

Tellers'  shorts         .... 

— 

— 

- 

293 

— 

Due  from  reserve  banks 

405,978 

479,112 

457,629 

469,115 

— 

Due  from  other  banks     . 

60,154 

91,227 

51,533 

39,283 

— 

Cash:  — 

Currency  and  specie 

173,240 

161,683 

159,235 

181,394 

— 

Checks  on  other  banks   . 

32,771 

179,498 

186,817 

189,832 

— 

Other  cash  items    .... 

10,491 

5,887 

9,286 

8,757 

— 

Other  assets             .... 

4 

338 

26,927 

— 

— 

Oceanic  National  Bank  in  liquidation 

732,814 

486,209 

- 

- 

— 

Expenses  less  undivided  earnings 

- 

- 

- 

37,614 

- 

$4,609,342 

$4,561,741 

$4,545,978 

$4,387,947 

- 

*  Merged  with  Federal  Trust  Co.,  Boston,  Sept.  30,  1922. 
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BANKING   DEPARTMENT  —  Concluded, 
Liabilities. 


March  10, 

May  5, 

June  30, 

Sept.  20, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Capital  stock          .... 

$500,000 

$500,000 

$670,000 

$670,000 

_ 

Surplus          .          ... 

79,662 

79,662 

94,069 

85,217 

— 

Special  reserve        .... 

100,000 

100,000 

100,000 

100,000 

— 

Undivided   earnings,   less   expenses. 

interest  and  taxes  paid 

26,826 

3,475 

608 

- 

— 

Reserved  for  interest 

1,913 

1,443 

— 

784 

— 

Due  to  other  banks 

294,582 

164,333 

164,140 

148,379 

- 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

3,028,572 

3,021,241 

3,022,874 

2,948,841 

- 

For  payment  of  coupons 

6,919 

14,362 

7,099 

7,425 

- 

Certificates  of  deposit     . 

35,129 

110,350 

8,350 

8,000 

— 

Certified  checks      .... 

58,824 

32,889 

57,342 

28,011 

— 

Treasurers'  checks 

38,632 

30,773 

27,492 

61,973 

—  - 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

59,821 

46,005 

48,643 

60,121 

— 

Open  accounts  not  payable  within 

thirty  days      .... 

28,059 

7,511 

7,571 

4,131 

- 

Dividends  unpaid 

15 

15 

15 

15 

_ 

Acceptances  executed  for  customers 

25,000 

20,000 

5,000 

- 

— 

Bills  payable           .... 

- 

75,000 

- 

— 

— 

Notes  and  bills  rediscounted    . 

325,000 

352,671 

319,950 

265,050 

— 

Tellers'  overs          .... 

105 

51 

- 

— 

— 

Other  liabilities      .... 

255 

80 

11,899 

- 

— 

Reserved  for  rent  .... 

28 

1,880 

926 

- 

- 

$4,609,342 

$4,561,741 

$4,545,978 

$4,387,947 

- 

SAVINGS  DEPARTMENT. 

Investment  Committee:   C.  B.  Breed,  R.  C.  Heath,  R.  J.  Jordan,  H.  M.  Richmond. 
Deposits  draw  interest  from  the  last  day  of  each  month.     Dividends  are  payable  on  the  fifteenth  day 

of  January  and  July. 

Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dee.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds           .... 

$92,624 

$92,624 

$92,624 

$92,624 

_ 

Railroad  bonds  and  notes 

99,573 

165,670 

253,967 

253,967 

— 

Street  railway  bonds 

10,132 

45,920 

45,920 

45,920 

— 

Telephone  company  bonds 

— 

- 

29,269 

29,269 

- 

Loans  on  real  estate 

1,043,595 

996,370 

949,070 

1,007,470 

— 

Loans  on  personal  security 

618,495 

560,077 

515,310 

478,757 

— 

Due  from  national  banks  and  trust 

companies       .... 

39,305 

77,713 

97,260 

12,922 

- 

Cash  (currency  and  specie) 

1,273 

3,300 

9,147 

1,799 

- 

Checks  and  other  cash  items   . 

- 

- 

— 

657 

— 

Other  assets            .... 

- 

47 

- 

81 

- 

$1,904,997 

$1,941,721 

$1,992,567 

$1,923,466 

- 

Liabilities. 


Deposits        ..... 
Guaranty  fund       .... 
Profit  and  loss        .... 
Interest,    rents,    etc.,    less    current 
expenses   ..... 
Discount  and  interest  prepaid 
Other  liabilities      .... 

$1,869,050 

9,459 

13,864 

5,976 

6,542 

106 

$1,885,714 

9,459 

13,828 

24,544 
8,176 

$1,928,920 
11,870 
49,670 

2,107 

$1,881,060 
11,870 
17,361 

8,269 
4,906 

- 

$1,904,997 

$1,941,721 

$1,992,567 

$1,923,466 

- 
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TRUST  DEPARTMENT. 

Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$15,959 

$15,959 

$15,959 

$15,959 

_ 

City,  county  and  town  bonds 

21,033 

21,033 

19,033 

19,103 

— 

Miscellaneous  bonds 

31,423 

31,423 

31,423 

31,423 

— 

Railroad  stocks      .... 

2,920 

2,920 

2,920 

2,920 

— 

Manufacturing  stocks     . 

44,091 

44,094 

44,094 

44,094 

— 

Miscellaneous  stocks 

29,960 

29,960 

29,960 

29,960 

— 

Loans  on  real  estate 

24,070 

21,370 

24,070 

18,045 

- 

Deposits  in  national  banks  and  trust 

— 

companies        .... 

15,009 

13,361 

12,187 

19,459 

Real  estate  owned 

111,067 

112,200 

112,200 

112,200 

- 

$295,535 

$292,320 

$291,846 

$293,163 

- 

Liabilities. 


On'trust  accounts 

Income  ..... 

Otlier  liabilities  .... 
Alien  property  custodian  depositary 
Income  ..... 


$241,719 
2,605 


50,634 
577 


$295,535 


$238,082 
3,027 

50,634 

577 

$292,320 


$237,166 
3,599 


50,634 
447 


$291,846 


$234,302 

4,006 

3,530 

50,634 

691 

$293,163 
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BOSTON  — THE    NEW    ENGLAND    TRUST    COMPANY. 

135  DEVONSHIRE  STREET. 

Incorporated  April  22,  1869.     Began  business  February  20,  1871. 

James  R.  Hoopek,  President.  Edward  B.  Ladd,  Treasurer. 

Leo  W.  Huegle,  Secretary. 

Board  of  Directors:  Arthur  Adams,  J.  D.  C.  Bradley,  S.  P.  Bremer,  C.  P.  Curtis,  G.  H.  Davenport, 
William  Endicott,  F.  W.  Fabyan,  F.  P.  Fish,  C.  H.  W.  Foster,  F.  H.  Gage,  Morris  Gray, 
Sydney  Hakwood,  F.  W.  Hobbs,  J.  R.  Hooper,  D.  P.  Kimball,  R.  A.  Leeson,  A.  P.  Loring,  Jr., 
Ernest  Lovering,  Roger  Pierce,  Walworth  Pierce,  E.  M.  Richards,  H.  M.  Sears,  A.  R. 
Sharp,  H.  L.  Shattuck,  George  Wigglesworth. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

BANKING  DEPARTMENT. 
Assets. 


March  10, 
1922. 


May  5, 
1922. 


June  30, 
1922. 


Sept.  15, 
1922. 


Dec.  30, 
1922. 


United  States  bonds 
Commonwealth    of     Massachusetts 

bonds  .... 
Federal  Resen^e  Bank  stock  . 
Securities  acquired  in  settlement  of 

indebtedness   . 
Other  stocks  and  bonds 
Demand  loans  with  collateral 
Other  demand  loans 
Time  loans  with  collateral 
Other  time  loans    . 
Overdrafts     .... 
Banking  house,  etc. 
Interest  accrued  but  not  collected 
Thrift  and  revenue  stamps 
Tellers'  shorts 
Due  from  reserve  banks 
Due  from  other  banks     . 

Cash:  — 
Currency  and  specie 
Checks  on  other  banks   . 
Other  cash  items    . 
Other  assets 


$1,239,312 

597,000 
90,000 

254,539 
962,461 
5,599,624 
1,212,136 
4,734,340 
7,185,364 
26,313 
1,700,000 

952 

2,548,182 
172,567 

504,792 

952,544 

29,009 

8,452 


$1,239,312 

597,000 
90,000 

254,539 
962,461 
5,243,570 
1,029,884 
4,052,324 
6,649,038 
11,656 
1,700,000 

952 

4,512,562 
340,142 

487,020 

473,648 

23,630 

9,010 


$1,300,000 

664,500 
90,000 

91,935 

998,466 

6,113,380 

996,964 

2,960,450 

6,830,864 

2,431 

1,700,000 

80,748 

952 

3 

3,108,828 

749,805 

459,727 

1,608,277 

277,610 

28,299 


$1,538,300 

664,500 
90,000 

91,935 

998,466 

5,680,501 

985,184 

3,337,118 

7,506,113 

8,299 

1,700,000 

952 

13 

2,665,413 

255,901 

362,850 

1,041,281 

65,682 

7,448 


$1,365,400 

664,500 
90,000 

91,935 

951,904 

5,719,162 

1,203,246 

4,250,846 

8,029,744 

3,735 

1,700,000 

89,756 

952 

5 

2,567,054 

639,936 

345,671 

743,600 

516,568 

11,400 


$27,817,587 


$27,676,748 


$28,063,240 


$26,999,956 


$28,985,414 


Liabilities. 


Capital  stock          .... 

$1,000,000 

$1,000,000 

$1,000,000 

$1,000,000 

$1,000,000 

Surplus          ..... 

2,000,000 

2,000,000 

2,000,000 

2,000,000 

2,000,000 

Guaranty  fund       .... 

600,000 

600,000 

600,000 

600,000 

600,000' 

Undivided    earnings,  less    expenses. 

interest  and  taxes  paid 

737,686 

852,514 

701,606 

724,404 

642,319 

Reserved  for  taxes  and  interest 

165,565 

142,228 

213,379 

89,334 

108,858 

Interest  collected  but  unearned 

_ 

_ 

_ 

— 

124,627 

Due  to  other  banks 

623,688 

643,486 

649,453 

565,143 

492,976 

Deposits:  —    • 

Demand:  — 

Subject  to  check    .... 

19,725,277 

19,962,085 

19,992,256 

20,407,316 

20,931,803 

For  payment  of  coupons 

409,200 

438,068 

919,541 

137,381 

927,985 

Certificates  of  deposit     . 

676,069 

595,557 

600,711 

47,812 

24,330 

Certified  checks      .... 

64,750 

35,745 

143,763 

35,750 

20,608 

Treasurers'  checks 

85,244 

257,204 

92,284 

102,657 

61,881 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days    . 

10,243 

628,743 

634,117 

630,931 

882,504 

Open  accounts  not  payable  within 

thirty  days      .... 

- 

- 

- 

150,000 

151,372 

Sinking  funds          .... 

20,163 

21,116 

16,127 

9,122 

16,150 

Acceptances  executed  for  customers 

80,000 

- 

— 

- 

— 

Bills  payable           .... 

500,000 

500,000 

500,000 

500,000 

1,000,000 

Notes  and  bills  rediscounted    . 

1,199,700 

- 

— 

- 

— 

Tellers'  overs          .... 

2 

2 

3 

106 

- 

$27,817,587 

$27,676,748 

$28,063,240 

$26,999,956 

$28,985,414 

458 


REPORT  OF  THE 


[P.  D.  8. 


TRUST  DEPARTMENT. 

Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$6,859,395 

$6,750,132 

$7,264,651 

$7,226,294 

$7,697,591 

State  bonds  ..... 

2,743,243 

3,001,369 

3,412,987 

3,402,981 

3,408,436 

City,  county  and  town  bonds 

13,508,843 

13,459,537 

14,182,860 

14,126,334 

14,026,290 

Railroad  bonds       .... 

7,415,294 

7,524,618 

7,465,755 

7,519,042 

7,555,601 

Street  railway  bonds 

373,490 

432,575 

428,675 

428,675 

460,644 

Miscellaneous  bonds 

8,814,598 

9,024,868 

9,234,041 

9,438,363 

9,876,774 

Bank  stocks             .... 

828,725 

868,775 

1,130,886 

1,133,817 

1,128,860 

Railroad  stocks       .... 

9,074,168 

9,006,576 

9,257,855 

9,305,004 

9,236,872 

Manufacturing  stocks     . 

3,208,266 

3,216,229 

3,757,414 

3,811,610 

3,920,817 

Miscellaneous  stocks 

16,082,710 

16,046,908 

16,526,688 

16,891,657 

16,832,966 

Loans  on  real  estate 

4,342,304 

4,266,145 

4,252,579 

4,123,179 

3,854,770 

Loans  with  collaterals  or  sureties 

726,576 

897,417 

511,925 

510,975 

1,116,517 

Notes  of  individuals 

8,400 

12,993 

6,100 

3,000 

20,293 

Notes  of  corporations     . 

246,450 

214,550 

154,400 

148,250 

108,400 

Other  assets            .... 

228,965 

232,822 

207,974 

194,279 

190,778 

Real  estate  acquired  by  foreclosure 

211,789 

203,249 

45,599 

45,337 

47,102 

Deposits  in  savings  banks 

131,385 

132,503 

605,196 

604,131 

601,292 

Deposits  in  national  banks  or  trust 

companies        .... 

450,659 

349,938 

951,687 

1,191,812 

474,154 

Life  insurance  policies     . 

895,273 

895,273 

897,501 

897,501 

797,501 

Real  estate  owned 

5,609,039 

5,603,060 

5,603,385 

5,582,427 

5,550,120 

$81,759,572 

$82,139,537 

$85,898,158 

$86,584,668 

$86,905,778 

Liabilities. 

On  trust  accounts 

$78,818,049 

$78,937,278 

$79,579,244 

$80,195,445 

$80,457,343 

Income           ..... 

1,070,824 

1,006,862 

1,025,731 

1,183,421 

1,093,355 

As  executors,  administrators,  etc.     . 

1,616,635 

1,914,602 

4,905,476 

4,866,017 

4,936,300 

Income           ..... 

242,680 

280,504 

332,256 

337,665 

364,422 

Dividends      ..... 

11,384 

291 

55,451 

2,120 

54,358 

$81,759,572 

$82,139,537 

$85,898,158 

$86,584,668 

$86,905,778 
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BOSTON  — OLD    COLONY    TRUST    COMPANY. 

17  COURT  STREET. 

Branch  Office:  52  Temple  Place. 

Branch  Office:  222  Boylston  Street. 

Incorporated  May  8,  1890.     Began  business  June  13,  1890. 


Philip  Stockton,  President. 
C  B.  Wethebbee,  Secretary. 


Wilbur  W.  Higgins,    Treasurer. 
F.  J.  Bradlee,  Actuary. 


Board  of  Directors:  Gordon  Abbott,  C.  F.  Adams,  Oliver  Ames,  William  Amory,  D.  F.  Appel, 
C.  F.  Ayer,  J.  S.  Bartlett,  M.  G.  Chace,  T.  J.  Coolidge,  C.  E.  Cotting,  Alvah  Crocker, 
T.  K.  Cummins,  P.  Y.  DeNormandie,  Philip  Dexter,  W.  B.  Donham,  J.  T.  Dorrance,  F.  C. 
Dumaine,  Reginald  Foster,  G.  P.  Gardner,  F.  R.  Hart,  R.  F.  Herrick,  J.  C.  Howe,  H.  C. 
Keith,  Arthur  Lyman,  James  MacNaughton,  G.  von  L.  Meyer,  Maxwell  Norman,  C.  J. 
Paine,  R.-  T.  Paine,  2d,  P.  L.  Reed,  R.  S.  Russell,  Abbott  Stevens,  G.  S.  Stevenson,  Philip 
Stockton,  P.  F.  Sullivan,  E.  S.  Welch,  C.  W.  Whittieh,  Robert  Winsor,  Jr.,  C.  A.  Wood. 


Business  hours:  9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 


BANKING  DEPARTMENT. 
Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$1,020,501 

$8,930,629 

$18,286,947 

$12,558,848 

$12,703,336 

Commonwealth    of     Massachusetts 

bonds     ..... 

912 

2,428 

35,007 

1,926 

- 

Federal  Reserve  Bank  stock    . 

480,000 

480,000 

480,000 

480,000 

480,000 

Other  stocks  and  bonds 

11,855,168 

14,378,652 

15,806,616 

16,372,298 

16,171,736 

Loans  on  real  estate  (net) 

4,419,030 

5,765,350 

4,479,772 

4,950,598 

5,431,919 

Demand  loans  with  collateral 

14,748,185 

13,351,836 

15,507,832 

13,572,841 

13,943,499 

Other  demand  loans 

11,054,775 

10,718,916 

10,824,546 

10,623,395 

10,972,795 

Time  loans  with  collateral 

15,374,234 

13,987,996 

14,440,865 

18,646,759 

19,782,980 

Other  time  loans    .... 

49,165,364 

44,044,040 

41,956,207 

45,445,005 

51,368,543 

Acceptances  purchased  or  discounted 

621,536 

574,752 

1,051,757 

257,933 

1,651,064 

Overdrafts     ..... 

40,306 

50,907 

62,839 

54,316 

37,261 

Customers'   liability  on   account  of 

acceptances  executed 

4,660,620 

4,919,655 

4,393,671 

2,555,820 

5,5^9,824 

Banking  house        .... 

4,007,426 

3,633,401 

3,740,136 

3,749,749 

3,749,749 

Safe  deposit  vaults 

400,908 

401,490 

401,490 

402,100 

402,100 

Interest  accrued  but  not  collected    . 

- 

— 

150,141 

87,724 

126,408 

Thrift  and  revenue  stamps 

2,951 

2,488 

2,626 

3,575 

2,348 

Due  from  reserve  banks 

11,984,138 

14,484,983 

14,313,802 

14,147,063 

14,035,992 

Due  from  other  banks     . 

Cash:  — 
Currency  and  specie 

5,861,443 

6,270,835 

5,311,289 

4,652,421 

7,906,634 

1,093,162 

1,032,065 

1,112,030 

1,154,183 

1,387,020 

Checks  on  other  banks    . 

2,436,522 

2,290,974 

5,839,854 

3,423,456 

4,432,564 

Other  cash  items    .... 

97,203 

154,247 

75,137 

247,236 

347,180 

$139,324,384 

$145,475,644 

$158,272,464 

$153,387,246 

$170,492,952 
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BANKING    DEPARTMENT  —  Concluded. 
Liabilities. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Capital  stock          .... 

S7,000,000 

$7,000,000 

$7,000,000 

$7,000,000 

$7,000,000 

Surplus           ..... 

9,000,000 

9,000,000 

9,000,000 

9,000,000 

9,000,000 

Undivided  earnings,   less  expenses, 

interest  and  taxes  paid 

2,092,774 

1,137,437 

1,067,002 

1,215,155 

877,036 

Reserved  for  taxes  and  interest 

730,311 

1,190,103 

1,364,327 

1,638,197 

1,261,004 

Reserved  for  depreciation 

369,740 

368,517 

368,517 

368,517 

404,409 

Due  to  other  banks 

9,222,178 

8,992,645 

9,710,986 

8,915,014 

8,714,732 

Deposits:  — 

Demand: — 

Subject  to  check    .... 

99,195,270 

106,763,582 

106,852,771 

109,749,604 

107,131,780 

For  payment  of  coupons 

862,123 

1,251,165 

2,665,852 

1,115,018 

3,877,379 

Certificates  of  deposit     . 

327,814 

344,987 

4,034,755 

399,740 

669,918 

Certified  checks      .... 

309,398 

179,327 

2,117,373 

305,747 

214,890 

Treasurers'  checks 

Time:  — 
Certificates  of  deposit  not  payable 

1,554,025 

399,013 

630,357 

1,427,162 

332,210 

within  thirty  days    . 

246,015 

319,015 

2,843,141 

4,086,004 

3,377,103 

Open  accounts  not  payable  within 

thirty  days      .... 

3,180,026 

3,161,216 

5,309,816 

4,007,755 

2,371,936 

Dividends  unpaid 

4,752 

492 

402 

1,134 

597 

Acceptances  executed  for  customers 

3,918,430 

4,423,366 

3,832,803 

2,585,575 

5,292,568 

Acceptances  executed  by  other  banks 

for  account  of  .this  company 

731,905 

590,387 

577,578 

139,369 

334,435 

Bills  payable           .... 

— 

— 

— 

- 

2,700,000 

Notes  and  bills  rediscounted    . 

— 

— 

250,000 

— 

12,650,000 

Acceptances  of  other  banks  guaran- 

teed by  endorsement  or  other- 

wise       ..... 

579,623 

322,367 

646,784 

1,433,255 

4,099,835 

Foreign  bills  or  drafts  sold  with  en- 

dorsement of  this  bank     . 

- 

32,025 

_ 

- 

183,120 

$139,324,384 

$145,475,644 

$158,272,464 

$153,387,246 

$170,492,952 

SAVINGS  DEPARTMENT. 

Investment  Committee:  F.  R.  Hart,  Philip  Stockton,  J.  C.  Howe. 

Deposits  draw  interest  from  the  fifteenth  day  of  January  and  July.     Dividends  are  payable  on  the 
fifteenth  day  of  January  and  July. 


Assets. 


March  10, 
1922. 

May  5, 
1922. 

June  30, 
1922. 

Sept.  15, 
1922. 

Dec.  30, 
1922. 

Public  funds           .... 

Due  from  national  banks  and  trust 

companies       .... 

$7,388 
66 

$7,388 
66 

- 

- 

- 

$7,454 

$7,454 

- 

- 

- 

Liabilities. 

Deposits        ..... 
Profit  and  loss        .... 

$7,014 
440 

$7,014 
440 

- 

- 

- 

$7,454 

$7,454 

- 

- 

- 
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TEUST  DEPARTMENT. 

Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$5,358,141 

$5,450,314 

$5,140,871 

$4,849,552 

$4,874,771 

State  bonds  ..... 

1,538,676 

1,529,314 

1,531,193 

1,424,350 

1,441,749 

City,  county  and  town  bonds 

10,122,272 

10,469,433 

10,680,853 

11,736,102 

12,603,997 

Railroad  bonds       .... 

3,988,673 

3,957,743 

3,959,403 

4,157,733 

4,344,741 

Street  railway  bonds 

551,731 

562,735 

573,194 

574,566 

583,197 

Miscellaneous  bonds 

10,583,001 

10,953,071 

10,944,583 

11,797,376 

12,860,359 

Bank  stocks            .... 

3,298,002 

3,329,460 

3,357,742 

3,310,159 

3,509,524 

Railroad  stocks      .... 

6,366,767 

6,359,865 

6,096,158 

6,142,018 

6,332,249 

Manufacturing  stocks     . 

6,696,204 

6,909,604 

7,091,360 

7,141,165 

7,460,961 

Miscellaneous  stocks 

19,270,665 

18,981,767 

19,011,306 

20,131,426 

20,662,922 

Loans  on  real  estate 

5,194,237 

5,087,940 

4,806,988 

4,551,074 

4,780,673 

Loans  with  collaterals  or  sureties 

116,062 

136,062 

113,413 

108,313 

77,511 

Notes  of  individuals 

94,079 

91,553 

91,348 

104,892 

111,421 

Notes  of  corporations 

488,270 

461,395 

447,457 

447,312 

413,312 

Real  estate  owned 

4,113,885 

4,184,204 

4,125,870 

4,022,118 

4,454,015 

Real  estate  acquired  by  foreclosure  . 

52,704 

33,508 

26,437 

25,299 

45,920 

Deposits  in  savings  banks 

370,069 

360,760 

366,096 

403,430 

402,446 

Deposits  in  trust  companies     . 

1,790,228 

1,907,676 

2,417,724 

1,906,192 

2,238,900 

Annuity  policies     .... 

10,390 

10,390 

10,389 

10,390 

10,390 

Other  assets            .... 

261,363 

231,221 

223,309 

262,608 

320,511 

$80,265,419 

$81,008,015 

$81,015,694 

$83,106,075 

$87,529,569 

Liabilities. 

On  trust  accounts 

$69,817,931 

$70,796,556 

$71,322,468 

$73,147,963 

$75,763,305 

Income           ..... 

762,435 

718,766 

622,865 

764,550 

797,184 

As  executors,  administrators,  etc.     . 

9,418,000 

9,159,094 

8,817,911 

8,850,258 

10,600,341 

Income           ..... 

242,998 

307,273 

225,609 

312,874 

345,318 

Other  liabilities      .... 

24,055 

26,326 

26,841 

30,430 

23,421 

$80,265,419 

$81,008,015 

$81,015,694 

$83,106,075 

$87,529,569 
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BOSTON  —  ROXBURY    TRUST    COMPANY. 

2418  WASHINGTON  STREET. 

Branch  Office :  579  Washington  Street,  Dorchester. 

Incorporated  July  30,  191S.     Began  business  January  2,  1919. 

Elmer  L.  Sollis,  President.  Williston  C.  Bacon,  Treasurer. 

Board  of  Directors:  C.  T.  Cottrell,  T.  E.  Gushing,  F.  L.  Daly,  H.  P.  Dodge,  J.  F.  Donovan,  Max 
Freedman,  F.  F.  Hill,  L.  S.  Kaufman,  H.  J.  Lally,  Thomas  Leavitt,  H.  J.  Russell,  E.  L.  Sollis, 
W.  J.  Sugden,  E.  C.  Wylie. 

Business  hours:  9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m.;   7  to  9  p.m.  for  deposits  only. 


BANKING  DEPARTMENT. 

Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$13,950 

$13,950 

_ 

$19,705 

$16,967 

Other  stocks  and  bonds 

179,293 

185,317 

$186,165 

166,153 

127,651 

Loans  on  real  estate  (net) 

73,750 

67,750 

67,500 

62,500 

84,750 

Demand  loans  with  collateral 

23,800 

23,408 

21,798 

20,569 

22,238 

Other  demand  loans 

54,190 

68,945 

56,320 

59,950 

70,182 

Time  loans  with  collateral 

16,727 

17,727 

21,002 

39,273 

42,908 

Other  time  loans    .... 

138,642 

146,222 

178,616 

208,132 

262,566 

Overdrafts     ..... 

188 

155 

139 

94 

232 

Furniture  and  fixtures 

14,500 

14,500 

10,000 

10,000 

10,000 

Real  estate  by  foreclosure 

29,000 

29,000 

29,000 

29,000 

- 

Thrift  and  revenue  stamps 

— 

4 

- 

- 

- 

Tellers'  shorts         .... 

397 

412 

517 

841 

377 

Due  from  reserve  banks 

36,812 

33,158 

23,720 

71,339 

42,607 

Due  from  other  banks     . 

2,620 

2,208 

2,212 

2,223 

1,234 

Cash:  — 

Currency  and  specie 

32,264 

30,565 

29,663 

36,394 

29,265 

Checks  on  other  banks    . 

- 

- 

— 

7,306 

9,226 

Other  cash  items    .... 

10,980 

13,578 

19,880 

1,009 

927 

Other  assets             .... 

- 

1,033 

837 

1,039 

4,455 

Expenses,  interest,  rents,  etc.,  less 

undivided  earnings 

- 

895 

- 

- 

- 

$627,113 

$648,827 

$647,369 

$735,527 

$725,585 

Liabilities. 


Capital  stock          .... 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus           ..... 

25,000 

25,000 

2,075 

2,075 

2,075 

Undivided   earnings,    less   expenses. 

interest  and  taxes  paid 

238 

- 

611 

2,262 

838 

Due  to  other  banks 

8,887 

6,365 

12,157 

9,273 

14,818 

Deposits:  — ■ 

Demand:  — • 

Subject  to  check    .... 

296,198 

306,810 

346,414 

404,953 

427,174 

Certificates  of  deposit     . 

11,074 

10,563 

11,324 

11,232 

13,902 

Certified  checks      .... 

10,335 

22,537 

14,296 

7,382 

16,604 

Treasurers'  checks 

36 

139 

14 

53 

136 

Time.-  — 

Open  accounts,  not  payable  within 

thirty  days      .... 

- 

6,639 

— 

- 

— 

Christmas  and  thrift  clubs 

25,345 

40,696 

55,180 

73,250 

- 

Bills  payable           .... 

50,000 

30,000 

5,000 

25,000 

50,000 

Other  liabilities      .... 

- 

78 

298 

47 

38 

$627,113 

$648,827 

$647,369 

$735,527 

$725,585 
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SAVINGS  DEPARTMENT. 

Investment  Committee:   F.  L.  Dalt,  Thomas  Leavitt,  P.  D.  Morris,  H.  J.  Russell,  E.  L.  Sollis. 

Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  on  the  fifteenth  day 
of  March,  June,  September  and  December. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds            .... 

$58,065 

$33,323 

$9,325 

$30,150 

Railroad  bonds  and  notes 

2,250 

31,493 

57,879 

$73,119 

115,462 

Street  railway  bonds 

5,107 

5,107 

5,107 

5,107 

5,107 

Telephone  company  bonds 

9,111 

9,111 

7,473 

2,917 

- 

Gas,    electric    and    water    company 

bonds     ..... 

5,000 

5,000 

5,000 

5,000 

— 

National  bank  and  trust  company 

stock       ..... 

12,515 

12,515 

12,515 

12,515 

12,515 

Loans  on  real  estate 

87,350 

84,825 

98,700 

109,225 

137,300 

Loans  on  personal  security 

174,603 

171,936 

190,234 

201,514 

162,542 

Due  from  national  banks  and  trust 

companies            .... 

28,144 

29,124 

29,824 

26,607 

24,119 

Cash  (currency  and  specie) 

831 

1,324 

2,245 

466 

2,894 

Other  assets            .... 

- 

- 

- 

211 

108 

$382,976 

$383,758 

$418,302 

$436,681 

$490,197 

Liabilities. 


Deposits         ..... 
Guaranty  fund       .... 
Profit  and  loss        .... 
Interest,    rents,    etc.,    less    current 
expenses           .... 
Discount  and  interest  prepaid 
Christmas,  savings  and  thrift  clubs  . 

$372,198 
1,277 
6,410 

2,796 
295 

$373,656 
1,508 
6,102 

2,288 
204 

$408,158 
1,754 
8,390 

$431,802 
2,018 
2,861 

_ 

$471,223 
2,294 
4,088 

943 

11,649 

$382,976 

$383,758 

$418,302 

$436,681 

$490,197 

SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT. 


Public  Funds. 

Par  Value. 

$10,000  United  States  4Ks 
20,000  U.  S.  Treasury  bonds  4Ms 


Railroad  Bonds. 

$5,000  Atch.,  Top.  &  Santa  Fe  4s 
10,000  Baltimore  &  Ohio  4s 
14,000  Baltimore  &  Ohio  43^s 


Par  Value. 
S7,000  Bangor  &  Aroostook  4s 
13,000  Bangor  &  Aroostook  5s 
15,000  Ilhnois  Central  4s 

5,000  LouisviUe  &  Nashville  4s 

4,000  Maine  Central  4s 

5,000  Minn..  St.  P.  &  S.  Ste.  M.  4s 

4,000  No.  Maine  Seaport  5s 

9,000  No.  Pacific  4s 

5,000  Old  Colony  4s 

8,000  Pennsylvania  43^s 

1,000  Portland  &  Ogdensburg  4^8 


S1,000  Portland  &  Rum.  Falls  4s 
15,000  So.  Pacific  4s 
10,000  Union  Pacific  4s 

Street  Railway  Bonds. 

$5,000  West  End  OMs 

Bank  Stocks. 

Shs. 

15  American  Trust  Co.,  Boston 

30  Old  Colony  Trust  Co.,  Boston 


RATES  ON  INVESTMENTS  AND  LOANS   (AVERAGE  ON  ALL,  6.87%), 
OCTOBER  31,   1922. 

fieoZ  es<a*e  ?oans  (average  rate  6.12  per  cent.):   6%,  $112,325;    6.50%,  $11,000;   7%,  $10,000. 
Perso?ianoara.s  (average  rate,  6.31  percent.):   4.50%,,  $10,000;   5%,  $55,000;   6%,  $26,915;   6  50%,  $535- 

7%.,  $69,968;    8%,  $15,500;    12%,  $4,300. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.90  per  cent.). 


Number  of  loans  not  over  $3,000  each,  54,  amounting  to  $45,053. 
Number  of  Veal  estate  loans,  28,  average  amount  of  each,  $4,761.60. 
Number  of  personal  loans,  62,  average  amount  of  each,  $2,939. 
Gross  income  received  during  the  year,  $20,140.59. 
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DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS. 

Number  of  accounts,  3,515.     Average  of  each,  $121.35. 
Ordinary  dividends  declared  during  year:  Dec,      1921,  at  1J^% 

March,  1922,  at  1%   . 

June,      1922,  at  1%   . 

Sept.,     1922,  at  1%   . 
Number  of  deposits  during  year,  10,816,  amounting  to 

Number  of  withdrawals  during  year,  5,577,  amounting  to 

Net  increase  for  the  year  ...... 


$3,480  39 

3,257  25 

3,461  55 

3,772  00 

439,530  27 

$453,501  46 
360,878  75 

$92,622  71 
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BOSTON  — SOUTH  BOSTON  TRUST  COMPANY. 

474  BROADWAY  (SOUTH  BOSTON  DISTRICT). 

Incorporated  March  27,  1891.     Began  business  May  16,  1892. 

Theodore  M.  Logan,  President.  George  L.  Whitehouse,  Treasurer. 

Board  of  Directors:  F.  J.  Bagocitts,  E.  J.  Denning,  F.  J.  Hannon,  T.  M.  Logan,  D.  R.  MacAfee, 
H.  H.  O'Connor,  Kazimee  Sidlauskas,  H.  W.  Thorndike,  F.  B.  Walker,  J.  H.  White, 
G.  L.  Whitehouse. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  7  to  9  p.m. 


BANKING  DEPARTMENT. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$117,833 

.$88,521 

$139,473 

$89,473 

$99,337 

Other  stocks  and  bonds 

382,924 

397,434 

527,774 

541,448 

308,739 

Loans  on  real  estate  (net) 

122,742 

142,982 

150,402 

151,282 

217,355 

Demand  loans  with  collateral 

65,424 

36,757 

27,428 

36,278 

154,273 

Other  demand  loans 

82,883 

24,379 

40,466 

36,421 

74,055 

Time  loans  with  collateral 

60,607 

99,877 

89,522 

110,787 

128,657 

Other  time  loans    .... 

160,957 

146,255 

145,860 

150,259 

182,870 

Overdrafts     ..... 

79 

84 

38 

6 

6 

Banking  house        .... 

43,000 

43,000 

43,000 

43,000 

43,000 

Furniture  and  fixtures     . 

4,013 

4,013 

4,013 

4,013 

4,013 

Real  estate  by  foreclosure 

500 

500 

— 

_ 

Interest  accrued  but  not  collected    . 

— 

- 

1,497 

874 

255 

Thrift  and  revenue  stamps 

31 

- 

— 

Due  from  reserve  banks 

138,607 

189,157 

122,665 

99,599 

151,581 

Due  from  other  banks     . 

10,337 

13,050 

11,297 

8,569 

15,905 

Cash:  — 

Currency  and  specie 

54,694 

60,240 

54,700 

61,932 

67,331 

Checks  on  other  banks   . 

18,461 

14,507 

33,062 

40,471 

96,111 

Other  cash  items    .... 

43 

223 

332 

145 

688 

Other  assets            .... 

841 

1,659 

2,387 

2,308 

1,446 

$1,263,976 

$1,262,638 

$1,393,916 

$1,376,865 

$1,545,622 

Liabilities. 


Capital  stock          .... 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus           ..... 

50,000 

20,000 

20,000 

20,000 

20,000 

Special  reserve        .... 

- 

20,000 

20,000 

20,000 

20,000 

Undivided   earnings,   less   expenses. 

interest  and  taxes  paid 

9.012 

6,586 

10,322 

16,175 

25,280 

Reserved  for  taxes  and  interest 

- 

— 

— 

2,000 

_ 

Due  to  other  banks 

49,766 

52,087 

105,913 

48,864 

51,752 

Deposits:  — 

Demand: — 

Subject  to  check    .... 

887,436 

886,701 

989,418 

1,035,360 

1,150,654 

Certificates  of  deposit     . 

3,693 

24,669 

24,417 

25,224 

40,882 

Certified  checks      .... 

2,525 

3,349 

8,362 

6,501 

7,361 

Treasurers'  checks 

3,285 

5,339 

15,484 

2,737 

29,693 

Time:  — 

Christmas  and  thrift  clubs 

28,259 

43,867 

- 

- 

- 

Bills  payable           .... 

30,000 

_ 

_ 

_ 

Tellers'  overs          .... 

- 

40 

- 

4 

- 

$1,263,976 

$1,262,638 

$1,393,916 

$1,376,865 

$1,545,622 

466 


REPORT  OF  THE 


[P.  D.  8. 


SAVINGS  DEPARTMENT. 

Investment  Committee:  E.  J.   Denning,   F.   J.  Hannon,   T.    M.  Logan,   D.   R.    MacAfee,   Kazimer 

SiDLAUsKAS,  J.  H.  White. 

Deposits  draw  interest  from  the  last  day  of  each  month.    Dividends  are  payable  May  fifteenth  and 

November  fifteenth. 


Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds            .... 

$171,193 

$214,649 

$212,654 

$302,654 

$357,654 

Railroad  bonds  and  notes 

33,066 

70,959 

70,640 

93,924 

100,494 

Street  railway  bonds 

66,965 

66,965 

70,776 

106,863 

113,012 

Telephone  company  bonds 

26,236 

40,690 

40,690 

40,690 

40,690 

Gas,    electric    and    water    company 

bonds     ..... 

14,850 

14,850 

14,850 

14,850 

14,825 

National  bank  and  trust  company 

stock      ..... 

145,577 

1.30,577 

130,577 

130,577 

123,465 

Loans  on  real  estate 

1,123,758 

1,067,465 

1,087,490 

1,092,175 

1,060,900 

Loans  on  personal  securitv 

445,563 

433,432 

476,564 

586,097 

571,454 

Due  from  national  banks  and  trust 

compames        .... 

131,923 

167,527 

143,739 

58,180 

80,595 

Cash  (currency  and  specie) 

6,036 

3,160 

5,774 

2,978 

13,286 

Other  assets            .... 

- 

- 

- 

5 

- 

$2,165,167 

$2,210,274 

$2,253,754 

$2,428,993 

$2,476,375 

Liabilities. 


Deposits        ..... 

$2,108,254 

$2,174,422 

$2,146,959 

$2,280,296 

$2,413,500 

Guaranty  fund       .... 

8,693 

11,378 

11,378 

11,378 

14,210 

Profit  and  loss        .... 

28,821 

22,343 

35,820 

35,820 

19,764 

Interest,    rents,    etc.,    less    current 

expenses           .... 

19,399 

2,131 

1,032 

23,465 

2,578 

Reserved  for  interest 

- 

— 

- 

- 

16,900 

Christmas  savings  and  thrift  clubs  . 

- 

- 

58,565 

78,034 

9,406 

Other  liabilities      .... 

- 

- 

- 

- 

17 

$2,165,167 

$2,210,274 

$2,253,754 

$2,428,993 

$2,476,375 

SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT. 


Public  Funds. 

-?900  United  States  3>^s 
214,250  United  States  iHs 
50,000  U.  S.  Treasury  4^s 
40,000  U.  S.  Treas,  notes  4Ms 
55,000  U.  S.  Treas.  notes  4}/2S 

Federal  Land  Bank  Bonds. 

$5,000  Federal  Farm  Loan  4;-is 

Railroad  Bonds. 

310,000  Bangor  &  Aroostook  4s 
5,000  Bangor  &  Aroostook  5a 
10,000  Baltimore  &  Ohio  4s 


Par  Value. 

$10,000  Baltimore  &  Ohio  5s 
8,000  Chi.  &  Northwestern  5s 
10,000  Illinois  Central  4s 
2,000  Louisville  &  Nashville  53^s 
25,000  N.  Y.  C.  &  H.  R.  5s 
10,000  No.  Pacific  5s 
10,000  No.  Pacific  6s 
10,000  Pennsylvania  5s 


Street  Railway  Bonds. 

$S0,000  West  End  4s 
3,000  West  End  4?.2S 
77,000  West  End  BJ^s 
7,000  West  End  7s 


Telephone  Company  Bonds. 

Par  Value. 

830,000  American  Tel.  &  Tel.  Co.  4s 
15,000  American  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

S10,000  Wore.  Gas  Lt.  Co.  5}  2S 
5,000  N.  E.  Power  Co.  5s 

Bank  Stocks. 

Shs. 
40  First  Nat.  Bank,  Boston 
200  National  Shawmut  Bank,  Boston 
219  Old  Colony  Trust  Co.,  Boston 


RATES  ON  INVESTMENTS  AND  LOANS   (AVERAGE  ON  ALL,   5.51%), 
OCTOBER  31,   1922. 

Keo?  estate  Zoans  (average  rate,  6  per  cent.) :   5 1^%.  $34,000;  6%,  $1,048,275;  6}^%,  $1,200;  7%,  $18,500. 
Personal  lomis  (average  rate,  5.54  per  cent.);    4^%,  $50,000;    5%,  $191,001.81;    5;J^%,  $58,000;    6%, 

$273,108.53;  7%,  $15,166.25. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.80  per  cent.). 

Number  of  loans  not  over  $3,000  each,  104,  amounting  to  $196,371.31. 
Number  of  real  estate  loans,  180,  average  amount  of  each,  $6,122.08. 
Number  of  personal  loans,  65,  average  amount  of  each,  $9,035.02. 
Gross  income  received  during  the  year,  $122,191.88. 
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DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS. 

Number  of  accounts,  6,019.      Average  of  each,  $376.39. 
Ordinary  dividends  declared  during  year:  Nov.,  1921,  2^% 

May,  1922,  2}|% 
Number  of  deposits  during  year,  18.210,  amounting  to       . 


Number  of  withdrawals  during  year,  9,320,  amounting  to 
Net  increase  for  the  year  .  .  .  .  . 


$45,811  50 

42,951  81 

1,121,658  93 

$1,210,422  24 
996,752  39 

$213,669  85 


TRUST  DEPARTMENT. 

Assets. 


Mar.  10, 
1922. 

May  5, 
1922. 

June  30, 
1922. 

Sept.  15, 
1922. 

Dec.  30, 
1922. 

Railroad  bonds       .... 

$947 

- 

- 

- 

- 

$947 

- 

- 

- 

- 

Liabilities. 

On  trust'accounts 

$947 

- 

- 

- 

- 

$947 

- 

- 

- 

- 
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BOSTON  — STATE    STREET    TRUST    COMPANY. 


33  STATE  STREET. 


Branch  OflSce:  Corner  of  Massachusetts  Avenue  and  Boylston  Street. 
Branch  Office:  581  Boylston  Street. 


Incorporated  April  13,  1891.     Began  business  July  1,  1891. 


Allan  Forbes,  President. 


Edwaed  D.  Haelow,  Secretary. 


Walter  F.  Pickett,  Treasurer. 


Board  of  Directors:  R.  L.  Aggasiz,  Hahcouet  Amory,  Edmund  Billings,  Ingersoll  Bo-wditch, 
Allston  Burr,  H.  B.  Cabot,  A.  L.  Care,  A.  E.  Colby,  H.  C.  Dodge,  J.  W.  Farley,  Allan 
Forbes,  F.  M.  Forbes,  R.  H.  Gardiner,  Jr.,  J.  L.  Hall,  B.  N.  Hamlin,  C.  M.  Holmes,  Haeeis, 
LivERMOEE,  H.  F.  Mason,  W.  B.  McSkimmon,  William  Minot,  J.  F.  Mooes,  B.  W.  Palmee, 
Francis  Peabody,  T.  N.  Perkins,  W.  M.  Prest,  W.  L.  Putnam,  J.  H.  Soliday,  F.  J.  Stimson, 
M.  B.  Stone,  N.  H.  Stone,  J.  H.  Storer,  J.  A.  Sweetser,  B.  W.  Warren,  S.  D.  Warren, 
F.  S.  White,  H.  H.  Whitman,  Moses  Williams,  S.  H.  Wolcott. 


Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


BANKING  DEPARTMENT. 
Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.'lS, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$153,500 

$103,500 

$128,500 

$230,000 

$332,800 

Federal  Reserve  Bank  stock    . 

135,000 

135,000 

135,000 

135,000 

135,000 

Other  stocks  and  bonds 

1,009,355 

1,067,529 

970,459 

966,388 

988,257 

Loans  on  real  estate  (net) 

1,089,748 

1,068,357 

1,033,907 

1,002,607 

1,157,358 

Demand  loans  with  collateral 

8,384,164 

8,453,487 

8,731,776 

7,910,797 

9,725,370 

Other  demand  loans 

2,223,052 

2,041,477 

2,060,924 

2,231,285 

2,981,903 

Time  loans  with  collateral 

8,024,689 

7,551,306 

7,553,991 

7,522,637 

8,078,080 

Other  time  loans    .          .     _     . 

11,060,036 

11,559,702 

11,796,033 

13,348,251 

12,889,309 

Acceptances  purchased  or  discounted 

659,503 

472,937 

252,626 

189,762 

340,762 

Overdrafts     ..... 

7,924 

10,859 

10,434 

10,082 

12,524 

Customers'  liability  on  accoiint  of 

acceptances  executed 

1,722,096 

1,707,114 

1,714,583 

838,296 

1,434,224 

Banking  house        .... 

1,018,697 

1,018,697 

1,018,697 

1,019,005 

1,026,012 

Safe  deposit  vaults 

51,880 

51,557 

50,963 

50,261 

48,900 

Real  estate  by  foreclosure 

31,000 

31,000 

31,000 

31,000 

- 

Interest  accrual  but  not  collected    . 

65,990 

65,182 

101,539 

64,346 

115,931 

Thrift  and  revenue  stamps 

2,153 

2,067 

2,142 

2,442 

2,086 

Tellers'  shorts         .... 

196 

52 

8 

1,006 

- 

Due  from  reserve  banks 

3,548,008 

3,655,447 

3,739,176 

4,171,606 

4,111,361 

Due  from  other  banks     . 

Cash:  — 
Currency  and  specie 

1,704,226 

919,625 

1,210,382 

1,032,163 

778,228 

374,084 

379,992 

390,248 

343,139 

348,432 

Checks  on  other  banks   . 

1,124,656 

1,238,164 

1,394,040 

1,083,782 

1,408,771 

Other  cash  items    .... 

14,369 

10,488 

13,427 

12,594 

9,958 

$42,404,326 

$41,543,539 

$42,339,855 

$42,196,449 

$45,925,266 
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BANKING   DEPARTMENT  —  Concluded. 
Liabilities. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Capital  stock          .... 

$2,000,000 

$2,000,000 

$2,000,000 

$2,000,000 

$2,000,000 

Surplus          ..... 

2,500,000 

2,500,000 

2,500,000 

2,500,000 

2,500,000 

Undivided  earnings,  less  expenses, 

interest  and  taxes  paid 

700,105 

752,569 

782,968 

820,676 

832,557 

Reserved    for    taxes,    interest,    con- 

tingencies and  rent 

91,420 

141,851 

158,598 

193,260 

124,852 

Due  to  other  banks 

1,060,326 

905,499 

1,016,714 

1,024,627 

803,755 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

30,053,380 

32,105,214 

31,637,885 

32,705,217 

33,579,717 

For  payment  of  coupon 

167,267 

362,326 

766,306 

321,556 

504,025 

Certificates  of  deposit     . 

75,252 

38,915 

229,213 

191,950 

52,754 

Certified  checks      .... 

356,344 

202,019 

369,917 

318,533 

103,750 

Treasurers'  checks 

689,370 

201,891 

391,503 

695,434 

562,765 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

188,240 

248,241 

249,241 

120,745 

61,745 

Open  accounts,  not  payable  within 

thirty  days      .... 

252,575 

154,127 

317,993 

296,293 

333,080 

Sinking  funds         .... 

178,383 

65,641 

52,782 

110,516 

222,573 

Dividends  unpaid 

349 

571 

50,352 

354 

50,354 

Acceptances  executed  for  customers 

1,655,583 

1,553,016 

1,689,851 

779,905 

1,514,980 

Acceptances  executed  by  other  banks 

for  account  of  this  company 

298,724 

168,665 

59,583 

117,383 

— 

Notes  and  bills  rediscounted   . 

1,805,000 

- 

— 

- 

2,092,000 

Acceptances  of  other  banks  guar- 

anteed by  endorsement  or  other- 

wise       ..... 

332,008 

142,994 

66,949 

— 

586,336 

Tellers'  overs          .... 

- 

- 

- 

- 

23 

$42,404,326 

$41,543,539 

$42,339,855 

$42,196,449 

$45,925,266 

TRUST  DEPARTMENT. 
Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$440,893 

$459,626 

$485,721 

$496,981 

$515,328 

State  bonds  ..... 

40,025 

38,925 

43,450 

40,473 

40,473 

City,  county  and  town  bonds 

182,931 

169,942 

178,212 

196,947 

173,992 

Railroad  bonds       .... 

1,152,183 

1,235,221 

1,257,693 

1,272,189 

1,279,497 

Street  railway  bonds 

166,074 

166,152 

167,420 

165,301 

166,426 

Miscellaneous  bonds 

1,409,678 

1,499,014 

1,513,877 

1,552,626 

1,604,967 

Bank  stocks             .... 

217,784 

217,784 

233,732 

225,477 

244,402 

Railroad  stocks      .... 

904,064 

902,969 

947,209 

946,011 

981,141 

Manufacturing  stocks     . 

335,228 

335,136 

550,978 

555,504 

597,911 

Miscellaneous  stocks 

6,066,063 

5,994,231 

6,368,015 

6,438,649 

6,505,530 

Loans  on  real  estate 

347,870 

335,560 

327,000 

345,198 

277,618 

Notes  of  individuals 

3,323 

3,323 

3,323 

3,323 

3,323 

Real  estate  owned 

183,409 

159,988 

195,588 

195,588 

203,188 

Real  estate  acquired  by  foreclosure 

15,500 

15,500 

15,425 

7,925 

7,925 

Deposits  in  savings  banks 

17,059 

17,109 

18,809 

16,594 

9,842 

Deposits  in  national  banks  or  trust 

companies       .... 

131,874 

142,141 

114,277 

165,322 

287,534 

Annuities       ..... 

44,800 

44,800 

44,800 

44,800 

44,800 

Other  assets            .... 

7,660 

12,167 

24,298 

24,642 

17,213 

$11,666,418 

$11,749,588 

$12,489,827 

$12,693,550 

$12,961,110 

Liabilities. 

On  trust  accounts 

$11,374,640 

$11,534,908 

$11,833,425 

$11,949,370 

$12,571,119 

Income           ..... 

82,243 

58,071 

54,648 

80,847 

121,605 

As  executors,  administrators,  etc.     . 

204,648 

147,972 

590,914 

650,860 

250,162 

Income           ..... 

4,887 

8,637 

10,840 

12,473 

18,224 

$11,666,418 

$11,749,588 

$12,489,827 

$12,693,550 

$12,961,110 
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BOSTON  —  UNITED    STATES    TRUST    COMPANY. 

30  COURT  STREET. 

Incorporated  April  15,  1887.     Began  business  March  4,  1895. 


A.  C  Ratshesky,  President. 
C.  B.  Mitchell,  Actuary. 


I.  A.  Ratsheskt,  Treasurer. 
Henry  P.  Tilden,  Secretary. 


Board  of  Directors:  J.  L.  Bates,  Nelson  Curtis,  J.  H.  Edwards,  Adolph  Ehhlich,  P.  E.  Fitzpatrick, 
C.  W.  Gammons,  W.  F.  Garcelon,  F.  S.  High,  J.  W.  O'Mealy,  C.  A.  Pastene,  A.  E.  Pillsbtjby, 
A.  C.  Ratshesky,  I.  A.  Ratshesky,  G.  F.  Scheafft,  C.  H.  Sherburne,  S.  E.  Shuman,  C.  S. 
Spencer,  Leon  Strauss,  H.  P.  Tilden,  F.  L.  Young. 

Business  hours:   9  a.m.  to  3  p.m.;    Saturdays,  9  a.m.  to  12  m. 


BANKING  DEPARTMENT. 

Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$134,760 

$314,760 

$616,860 

$294,760 

$624,760 

Federal  Reserve  Bank  stock    . 

60,000 

60,000 

60,000 

60,000 

60,000 

Other  stocks  and  bonds 

3,845,781 

3,852,243 

3,936,308 

4,034,470 

4,027,887 

Loans  on  real  estate  (net) 

2,206,505 

2,252,322 

2,307,750 

2,464,394 

2,962,341 

Demand  loans  with  collateral 

789,762 

637,018 

700,804 

511,002 

523,382 

Other  demand  loans 

310,400 

379,197 

326,100 

196,169 

261,335 

Time  loans  with  collateral 

190,621 

190,889 

247,669 

194,474 

305,528 

Other  time  loans    .... 

2,063,592 

2,004,699 

1,843,881 

1,932,940 

1,712,171 

Acceptances  purchased  or  discounted 

604,835 

128,048 

— 

- 

— 

Overdrafts     ..... 

1,100 

732 

598 

579 

419 

Customers'   liability   on   account    of 

acceptances  executed 

25,537 

22,637 

18,287 

18,287 

- 

Thrift  and  revenue  stamps 

530 

394 

1,061 

879 

758 

Tellers'  shorts         .... 

120 

109 

73 

190 

— 

Due  from  reserve  banks 

2,123,142 

1,056,575 

1,062,449 

946,575 

865,342 

Due  from  other  banks     . 

191,622 

132,607 

62,771 

69,096 

60,033 

Cash:  — 

Currency  and  specie 

267,141 

263,510 

163,179 

213,359 

180,684 

Checks  on  other  banks    . 

316,347 

491,261 

624,311 

852,449 

1,010,958 

$13,131,795 

$11,787,001 

$11,972,101 

$11,789,623 

$12,595,598 

Liabilities. 


Capital  stock          .... 

$1,000,000 

$1,000,000 

$1,000,000 

$1,000,000 

$1,000,000 

Surplus          ..... 

1,000,000 

1,000,000 

1,000,000 

1,000,000 

1,000,000 

Undivided   earnings,    less   expenses. 

interest  and  taxes  paid 

79,497 

105,240 

37,692 

122,454 

109,545 

Due  to  other  banks 

607,595 

443,614 

596,667 

799,625 

526,709 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

8,501,086 

7,952,072 

7,955,106 

7,870,437 

8,428,984 

For  payment  of  coupons 

624 

955 

5,092 

960 

4,257 

Certificates  of  deposit     . 

706,600 

635,395 

599,280 

441,692 

530,013 

Certified  checks      .... 

55,103 

71,575 

97,406 

66,765 

94,575 

Treasurers'  checks 

790,201 

187,920 

197,510 

171,453 

211,843 

Tiine:  — 

Certificates  of  deposit  not  payable 

■svithin  thirty  days   . 

306,740 

305,256 

311,919 

214,467 

323,252 

Open   accounts  not  payable  within 

thirty  days      .... 

58,494 

62,323 

73,128 

83,389 

366,303 

Dividends  unpaid 

318 

14 

80,014 

94 

14 

Acceptances  executed  for  customers 

25,537 

22,637 

18,287 

18,287 

— 

Tellers'  overs          .... 

- 

- 

- 

- 

103 

$13,131,795 

$11,787,001 

$11,972,101 

$11,789,623 

$12,595,598 
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SAVINGS  DEPARTMENT. 

Investment  Committee:    Adolph  Ehrlich,  A.  C.  Ratshesky,   F.  S.  High,  C.   W.  Gammons,  G.  F. 

SCHRAFFT. 

Deposits  draw  interest  from  the  first  day  of  each  month.    Dividends  are  payable  on  the  third  Tuesday 

in  April  and  October. 


Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds            .... 

$974,386 

$1,064,386 

$1,186,324 

$1,486,424 

$1,243,324 

Railroad  bonds  and  notes 

665,680 

665,680 

729,480 

813,030 

847,806 

Street  railway  bonds 

115,387 

115,387 

115,387 

115,387 

115,387 

Telephone  company  bonds 

119,380 

119,380 

119,380 

119,380 

119,380 

National  bank  and  trust  company 

stock      ..... 

199,159 

199,159 

297,718 

297,718 

328,518 

Bankers'  acceptances 

- 

124,000 

- 

- 

— 

Loans  on  real  estate 

2,513,146 

2,521,695 

2,483,702 

2,416,997 

2,371,109 

Loans  on  personal  security 

1,592,162 

1,234,570 

1,144,150 

1,168,318 

1,312,383 

Due  from  national  banks  and  trust 

companies        .... 

35,329 

17,131 

81,142 

21,096 

26,067 

Cash  (currency  and  specie) 

4,516 

5,019 

3,276 

5,388 

7,111 

Checks  and  other  cash  items  . 

6,678 

5,019 

6,066 

9,802 

10,406 

Other  assets            .... 

15 

30 

30 

30 

- 

$6,225,838 

$6,071,456 

$6,166,655 

$6,453,570 

$6,381,491 

Liabilities. 

Deposits        ..... 

$6,048,253 

$5,962,349 

$6,043,463 

$6,260,963 

$6,250,447 

Guaranty  fund       .... 

,      24,000 

32,000 

32,000 

32,000 

40,000 

Profit  and  loss        .... 

2,165 

26,080 

790 

3,592 

27 

Interest,    rents,    etc.,    less    current 

expenses           .... 

138,012 

43,899 

82,816 

145,530 

82,661 

Discount  and  interest  prepaid 

13,408 

7,128 

7,586 

11,485 

8,356 

$6,225,838 

$6,071,456 

$6,166,655 

$6,453,570 

$6,381,491 

SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT. 


Public  Funds. 

Par  Value. 
$976,400  United  States  i^s 

50  U.  S.  Victory  Note  4^8 
12,000  U.  S.  Treas.  Bonds  i}4s 
200,000  U.  S.  Treas.  Notes  414  s 
10,000  U.  S.  Treas.  Notes  4Ms 
40,000  U.  S.  Treas.  Notes  5Ms 
15,000  San  Francisco,  Cal.,  i'/is 
50,000  Boston  4J^s 

Railroad  Bonds. 

$50,000  Baltimore  &  Ohio  4s 
40,000  Baltimore  &  Ohio  41-2S 
50,000  Baltimore  &  Ohio  5s 
1,000  Boston  &  Albany  SMs 
1,000  Boston  &  Maine  6s 
29,000  Chi.,  Mil.  &  St.  Paul  4s 
53,000  Chi.,  MU.  &  St.  Paul  4} is 
25,000.Chi.,  St.  P.,  M.  &  0.  6s 


$25,000  Lake  Shore  &  Mich.  So.  4s 
30,000  Louisville  &  Nashville  5s 
10,000  Louis^^lle  &  Nashville  5}  is 
85,000  Maine  Central  4}-2S 
45,000  Mil.,  Sparta  &  No.  West.  4s 
35,000  N.  Y.  C.  &  H.  R.  4i^^s 
50,000  N.  Y.  C.  &  H.  R.  SVos 

125.000  N.  Y.  C.  &  H.  R.  5s 
36,000  N.Y.,  N.  H.  &  H.  3 J^s 
5.000  Northern  Pacific  5s 
25,000  Northern  Pacific  4i.is 
75,000  No.  Pacific  6s 
90,000  Pennsylvania  ilis 
55,000  Pennsylvania  5s 


Street  Railway  Bonds. 

$25,000  Boston  Elevated  His 
35,000  Boston  Elevated  5s 


Par  Value. 
$25,000  Eastern  Mass.  6s 
21,000  West  End  4V2S 
25,000  West  End  7s 


Telephone  Company  Bonds. 

$127,000  Am.  Tel.  &  Tel.  Co.  5s 


Bank  Stocks. 

Shs. 
20  American  Trust  Co.,  Boston 
71  Boylston  Nl.  Bank,  Boston 
300  Commonwealth  Trust  Co.,Boston 
320  First  National  Bank,  Boston 
100  International  Trust  Co.,  Boston 
476  National  Shawmut  Bank,  Boston 
124  Old  Colony  Tr.  Co.,  Boston 
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BATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  5.46%), 
OCTOBER  31,  1922. 

Real  estate  loans  (average  rate,  6.05  per  cent.):  5%,  $200,000;  5}i%,  $250,000;  5J^%,  $97,325;  5H%' 
$25,000;    6%,  $1,167,956.66;    6}i%,  $188,413;    7%,  $452,420;    8%,  $19,000. 

PersoHaHoores  (average  rate,  5.41  per  cent.):  4^.^%,  $67,780;  4^i%,  $16,279.88;  5%,  $423,712;  5>g%, 
$323,622.43;    5M%,  $500;    6%,  $362,179.58. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.95  per  cent.). 

Number  of  loans  not  over  $3,000  each,  199,  amounting  to  $224,686.58. 
Number  of  real  estate  loans,  221,  average  amount  of  each,  $10,860.24. 
Number  of  personal  loans,  238,  average  amount  of  each,  $5,017.11. 
Gross  income^received  during  the  year,  $346,719.50. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS. 

Number  of  accounts,  5,786.     Average  of  each,  $1,066.86. 
Ordinary  dividends  declared  during  year:  April,     1922,  2}^%    . 

Oct.,       1922,  2%         . 
Number  of  deposits  during  year,  13,021,  amounting  to      . 

Number  of  withdrawals  during  year,  8,739,  amounting  to  .  .  . 

Net  increase  for  the  year  ........ 


$125,796  04 

113,306  49 

2,504,461  86 

$2,743,564  39 
2,579,221  94 

$164,342  45 


TRUST  DEPARTMENT. 
Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$51,157 

$69,057 

$69,057 

$96,191 

$84,894 

Railroad  bonds       .... 

76,629 

82,234 

82,234 

128,242 

99,427 

Street  railway  bonds 

8,980 

7,980 

7,980 

20,070 

20,070 

Miscellaneous  bonds 

258,558 

325,909 

325,909 

373,128 

302,805 

Bank  stocks            .... 

66,897 

96,897 

96,897 

135,647 

130,447 

Railroad  stocks      .... 

109,393 

117,094 

117,094 

134,507 

133,727 

Manufacturing  stocks     . 

234,773 

334,373 

334,373 

339,917 

133,197 

Miscellaneous  stocks 

407,724 

410,884 

410,884 

711,069 

728,747 

Loans  on  real  estate 

225,850 

223,530 

223,230 

226,285 

225,790 

Notes  of  individuals 

450 

450 

450 

18,843 

18,843 

Real  estate  owned 

111,090 

111,090 

111,090 

227,840 

211,090 

Deposits  in  savings  banks 

30,680 

25,695 

25,635 

20,635 

20,647 

Deposits  in  national  banks  or  trust 

companies        .... 

108,316 

143,410 

137,123 

109,115 

343,253 

Other  assets            .... 

5,536 

5,620 

5,620 

51,965 

62,472 

$1,796,033 

$1,954,223 

$1,947,576 

$2,593,454 

$2,515,409 

Liabilities. 


On  trust  accovmts 

Income  .  .  . 

As  executors,  administrators,  etc. 

Income  .... 


,146,068 
16,783 

617,200 
15,982 


$1,796,033 


$1,267,080 

10,121 

630,172 

46,850 


$1,954,223 


$1,267,079 

9,133 

627,521 

43,843 


$1,947,576 


$1,471,626 

17,230 

1,094,011 

10,587 


$1,496,782 

4,258 

972,100 

42,269 


$2,593,454      $2,515,409 
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BRIDGEWATER  —  BRIDGEWATER    TRUST    COMPANY. 

CENTRAL  SQUARE. 

Incorporated  February  9,  1915.     Began  business  September  1,  1915. 

LoRiNG  Q.  White,  President.  Benjamin  E.  Ward,  Treasurer  and  Secretary, 

Board  of  Directors:  William  Bassett,  H.  M.  Bosworth,  G.  S.  Drake,  C.  R.  Fitch,  J.  R.  Fltnn, 
J.  J.  Gorman,  H.  L.  Jenkins,  Ernest  Leach,  W.  S.  Little,  E.  A.  McMaster,  C.  F.  Mann, 
A.  M.  SiNNOTT,  B.  E.  Ward,  F.  L.  Warren,  G.  B.  White,  L.  Q.  White,  R.  W.  White,  W.  F. 
Whitmarsh,  a.  H.  Willis. 

Banking  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

BANKING  DEPARTMENT. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United"  States  bonds 

$34,100 

$34,100 

$33,000 

$33,000 

$29,000 

Other  stocks  and  bonds 

208,166 

225,234 

224,459 

283,122 

298,547 

Loans  on  real  estate  (net) 

48,875 

41,475 

41,775 

41,475 

45,147 

Demand  loans  with  collateral 

12,078 

13,511 

35,904 

28,675 

32,064 

Other  demand  loans 

1,507 

682 

5,538 

7,642 

11,143 

Time  loans  with  collateral 

27,919 

37,884 

59,576 

56,631 

69,841 

Other  time  loans    .... 

130,762 

132,085 

114,094 

108,089 

107,789 

Overdrafts     ..... 

21 

— 

18 

14 

11 

Furniture  and  fixtures    . 

2,500 

2,500 

2,500 

2,500 

2,000 

Real  estate  by  foreclosure 

3,600 

3,600 

3,600 

3,600 

4,649 

Thrift  and  revenue  stamps 

28 

21 

20 

22 

5 

Tellers*  shorts         .... 

251 

365 

- 

49 

_ 

Due  from  reserve  banks 

16,157 

39,284 

15,706 

94,548 

53,502 

Cash:  — 

Currency  and  specie 

31,153 

16,882 

16,659 

27,605 

24,185 

Other  cash  items    .... 

47 

109 

143 

496 

186 

Other  assets            .... 

624 

775 

913 

913 

- 

$517,788 

$548,507 

$553,905 

$688,381 

$678,069 

Liabilities. 


Capital  stock          .... 

$50,000 

$50,000 

$50,000 

$50,000 

$50,000 

Surplus          ..... 

10,000 

10,000 

10,000 

25,000 

25,000 

Undivided  earnings,   less  expenses. 

interest  and  taxes  paid 

34,805 

37,021 

36,663 

20,032 

21,155 

Reserved  for  interest 

516 

516 

516 

1,009 

529 

Unearned  discount 

— 

_ 

— 

4,075 

4,569 

Due  to  reserve  banks 

- 

35 

121 

254 

141 

Due  to  other  banks 

33,308 

31,161 

30,486 

40,714 

34,346 

Deposits :  — 

Demand: — 

Subject  to  check    .... 

366,905 

400,006 

389,296 

525,183 

526,200 

Certificates  of  deposit     . 

19,963 

14,963 

14,963 

14,963 

14,500 

Certified  checks      .... 

147 

2,598 

3,360 

— 

126 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days    . 

2,000 

2,000 

17,000 

7,000 

- 

Dividends  unpaid  .          .          . 

_ 

_ 

1,500 

3 

1,503 

Tellers'  overs           .... 

144 

207 

- 

148 

- 

$517,788 

$548,507 

$553,905 

$688,381 

$678,069 
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BROCKTON  —  BROCKTON  TRUST  COMPANY. 

89  MAIN  STREET. 

Incorporated  April  13,  1918.     Began  business  November  30,  1918. 

Robert  F.  Owens,  President.  Leo  F.  White,  Treasurer. 

Board  of  Directors:  Michael  Abraczinsky,  P.  W.  Blunt,  J.  J.  Brock,  Henry  Brusseau,  M.  J. 
Coleman,  B.  R.  Connolly,  J.  T.  Corcoran,  E.  N.  Dahlborg,  W.  E.  Doyle,  P.  W.  Howard, 
J.  C.  Kelly,  C.  W.  O.  Lawson,  J.  J.  Madden,  R.  F.  Owens,  A.  B.  Yaffe. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  7  to  9  p.m. 


BANKING  DEPARTMENT. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Deo.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Stocks  and  bonds 

$80,225 

$80,894 

$80,394 

$90,031 

$65,126 

Loans  on  real  estate  (net) 

20,000 

20,000 

20,000 

20,000 

20,000 

Demand  loans  with  collateral 

31,610 

25,300 

4,824 

9,671 

5,108 

Other  demand  loans 

- 

— 

— 

- 

4,548 

Time  loans  with  collateral 

38,560 

38,000 

57,915 

13,082 

37,442 

Other  time  loans    .... 

185,581 

189,989 

206,094 

212,466 

259,140 

Overdrafts     ..... 

— 

- 

11 

122 

— 

Safe  deposit  vaults 

12,657 

12,657 

12,657 

12,657 

12,657 

Furniture  and  fixtures     . 

27,419 

27,419 

27,419 

27,419 

24,919 

Tellers'  shorts 

_ 

- 

_ 

42 

— 

Due  from  reserve  banks 

25,327 

29,126 

20,022 

37,567 

8,659 

Cash:  — 

Currency  and  specie 

16,339 

14,283 

28,716 

20,746 

35,046 

Checks  on  other  banks    . 

1,530 

3,047 

4,173 

2,895 

7,861 

Other  cash  items    .... 

4,585 

6,411 

2,229 

1,912 

1,888 

Expenses,  interest,  rents,  etc.,  less 

undivided  earnings 

7,708 

5,920 

2,740 

- 

- 

$451,541 

$453,046 

$467,194 

$448,610 

$482,394 

Liabilities. 


Capital  stock          .... 

$100,000 

$100,000 

$100,000 

$100,000 

$100,000 

Surplus           ..... 

20,000 

20,000 

20,000 

20,000 

20,000 

Undivided   earnings,    less   expenses. 

interest  and  taxes  paid 

— 

- 

- 

1,593 

3,764 

Due  to  other  banks 

5,658 

5,277 

2,952 

1,979 

9,729 

Deposits:  — 

Demand: — 

Subject  to  check    .... 

267,152 

261,268 

277,224 

301,851 

321,087 

Certificates  of  deposit     . 

16,546 

15,658 

15,658 

15,833 

19,257 

Certified  checks      .... 

1,322 

876 

1,637 

1,431 

2,336 

Treasurers'  checks 

332 

32 

32 

132 

143 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days    . 

16,273 

15,292 

5,791 

5,791 

6,019 

Christmas  and  thrift  clubs 

24,258 

34,589 

43,773 

- 

- 

Tellers'  overs          .... 

- 

54 

127 

- 

59 

$451,541 

$453,046 

$467,194 

$448,610 

$482,394 
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SAVINGS  DEPARTMENT. 

Investment  Committee:    B.  W.  Blunt,  J.  J.  Brock,  J.  T.  Corcoran,   W.  E.  Doyle,  J.  C.  Kellt, 

J.  J.  Madden,  R.  F.  Owens. 

Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  on  the  fifteenth  day 
of  March,  June,  September  and  December. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds           .... 

$100,484 

$100,484 

$100,484 

$75,484 

Railroad  bonds  and  notes 

52,018 

52,018 

52,017 

42,455 

$42,455 

Telephone  company  bonds 

12,453 

12,453 

12,452 

12,452 

12,452 

Gas,   electric  and    water    company 

bonds         ..... 

— 

— 

— 

— 

10,100 

National  bank  and  trust  company 

stock       ..... 

42,489 

42,489 

42,489 

42,489 

42,489 

Loans  on  real  estate 

333,038 

357,359 

422,399 

466,139 

519,915 

Loans  on  personal  security 

218,928 

219,146 

166,197 

238,497 

268,885 

Due  from  national  banks  and  trust 

companies        .... 

17,360 

13,084 

3,807 

7,093 

30,386 

Cash  (currency  and  specie) 

3,866 

3,548 

5,900 

3,720 

18,408 

Other  assets            .... 

- 

- 

- 

- 

670 

$780,636 

$800,581 

$805,745 

$888,329 

$945,760 

Liabilities. 


Deposits        ..... 

$762,917 

$787,578 

$793,161 

$821,492 

$925,121 

Guaranty  fund       .... 

3,536 

3,536 

4,022 

4,532 

5,072 

Profit  and  loss        .... 

2,281 

1,751 

2,893 

2,098 

3,679 

Interest,    rents,    etc.,    less    current 

expenses          .... 

2,358 

4,802 

2,955 

2,422 

1,585 

Discount  and  interest  prepaid 

2,044 

2,914 

2,714 

1,933 

2,236 

Reserved  for  dividend     . 

7,500 

— 

- 

- 

- 

Christmas  savings  and  thrift  clubs  . 

- 

- 

- 

55,8.52 

8,067 

$780,636 

$800,.581 

$805,745 

$888,329 

$945,760 

SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT. 


Railroad  Bonds. 

110,000  Baltimore  &  Ohio  Wis, 
5,000  Chi.,  Burl.  &  Quincy  4s 
5,000  Chi.,  Mil.  &  St.  Paul  4s 
15,000  Chi.,  Mil.  &  St.  Paul  4J-^s 
10,000  Chi.,  Mil.  &  St.  Paul  5s 
1,000  Chi.  &  Northwestern  Ry.  5s 
5,000  Portland  Terminal  5s 


Telephone  Company  Bonds. 

Par  Value. 
$9,000  Am.  Tel.  &  Tel.  Co.  4s 
5,000  Am.  Tel.  &  Tel.  Co.  6s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$10,000  West  Boston  Gas  Co.  7s 


Bank  Stocks. 

Shs. 

30  American  Trust  Co.,  Boston 

10  First  National  Bank  of  Boston 

20  Fall  River  Trust  Co. 

10  International  Trust  Co.,  Boston 

10  Metropolitan  Trust  Co.,  Boston 

28  Old  Colony  Trust  Co.,  Boston 

35  National  Shawmut  Bank,  Boston 

10  State  Street  Trust  Co.,  Boston 


RATES  ON  INVESTMENTS  AND  LOANS   (AVERAGE  ON  ALL,  6.03%), 
OCTOBER  31,   1922. 

5,000;    6%,  $225,980;    6K%,  $174,025;    7%, 


Real  estate  loans  (average  rate,  6.30  per  cent.) :    5^ 

$80,000. 
Personal  loans   (average  rate,   5.92  per  cent.):    4%%,   $15,000;    5%,   $50,000;    5^%,  $20,000 

$107,905.43;  6^%,  $22,506.02;  7%,  $48,834.06. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.30  per  cent.). 


6%, 


Nimiber  of  loans  not  over  $3,000  each,  114,  amounting  to  $178,445.06. 
Number  of  real  estate  loans,  119,  average  amount  of  each,  $4,243.73. 
Nvmiber  of  personal  loans,  72,  average  amount  of  each,  $3,670.07. 
Gross  income  received  during  the  year,  $45,632.12. 
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DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS. 

Number  of  accounts,  3,654.     Average  of  each,  $232.55. 

Ordinary  dividends  declared  during  year:  Dec,    1921,  lli% 

Mar.,  1922,  1J^% 
June,  1922,  114% 
Sept.,  1922,  iya% 

Number  of  deposits  during  year,  9,422,  amounting  to 

Number  of  withdrawals  during  year,  5,890,  amounting  to 
Net  increase  for  the  year  ..... 


$7,165  08 

7,608  16 

7,965  05 

8,277  86 

650,970  00 

$681,986  15 
526,576  30 

$155,409  85 
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BROCKTON  —  PLYMOUTH  COUNTY  TRUST  COMPANY. 

185  MAIN  STREET. 
Branch  OfiSce :  11  Perkins  Avenue. 

Incorporated  June  14,  1892.     Began  business  September  1,  1893. 


Charles  P.  Holland,  President. 


Geohge  E.  Fisheb,  Secretary. 


Albert  C.  Pierce,  Treasurer. 


Board  of  Directors:  J.  J.  Cooper,  J.  C.  Crocker,  Jr.,  D.  M.  DeBard,  G.  E.  Fisher,  R.  C.  Fraser, 
E.  C.  Hall,  C.  P.  Holland,  F.  F.  Johnson,  F.  B.  Leonard,  M.  D.  Long,  W.  T.  Packard,  G.  R. 
Pierce,  B.  B.  Russell,  F.  E.  Shaw,  J.  T.  Walker. 

Business  hours:    9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m.;    Commercial  Department,  7  to  9  p.m. 
Savings  Department,  2  to  9  p.m.  for  deposits  only. 


BANKING  DEPARTMENT. 

Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$783 

$783 

$594 

$494 

$444 

Commonwealth     of    Massachusetts 

bonds     ..... 

29,230 

29,230 

29,230 

29,230 

29,230 

Other  stocks  and  bonds 

425,498 

425,388 

399,540 

359,238 

356,244 

Loans  on  real  estate  (net) 

51,000 

51,000 

53,500 

53,750 

53,425 

Demand  loams  with  collateral 

10,680 

10,680 

10,680 

9,714 

5,500 

Other  demand  loans 

23,435 

26,599 

32,217 

27,363 

59,313 

Time  loans  with  collateral 

61,792 

67,110 

69,123 

73,970 

112,872 

Other  time  loans    . 

1,579,769 

1,589,347 

1,569,337 

1,540,203 

1,240,304 

Overdrafts     . 

3,828 

1,371 

2,972 

3,473 

1,921 

Safe  deposit  vaults 

4,987 

4,987 

6,219 

6,219 

5,908 

Furniture  and  fixtures     . 

18,348 

18,348 

17,431 

18,662 

17,910 

Real  estate  in  possession 

2,049 

2,049 

2,049 

2,049 

2,168 

Thrift  ^nd  revenue  stamps 

150 

150 

150 

150 

150 

Tellers'  shorts 

304 

240 

_ 

48 

Due  from  reserve  banks 

183,568 

160,506 

142,230 

52,356 

160,640 

Due  from  other  banks     . 

7,649 

7,830 

5,099 

9,577 

6,886 

Cash:  — 

Currency  and  specie 

76,026 

82,184 

96,459 

107,120 

55,999 

Checks  on  other  bajiks   . 

16,908 

13,603 

21,041 

30,991 

7,343 

Other  cash  items    . 

11,838 

7,761 

14,170 

8,841 

8,862 

Other  assets 

52 

245 

- 

- 

- 

$2,507,894 

$2,499,411 

$2,472,041 

$2,333,448 

$2,125,119 

Liabilities. 


Capital  stock  .  .  .  . 

Surplus  .  .  .  .  . 

Undivided  earnings,   less  expenses, 

interest  and  taxes  paid 
Reserved  for  taxes  and  interest 
Due  to  other  banks 
Deposits:  — 

Demand:  — 
Subject  to  check     .  .  .  . 

Certificates  of  deposit     . 
Certified  checks      .  .  .  . 

Time:  — 
Christmas  and  thrift  clubs 

Dividends  unpaid 

Bills  payable  .  .  .  . 

Notes  and  bills  rediscounted    . 


$200,000 
115,000 

3,442 

1,500 

31,512 


1,456,760 

396,567 

1,104 

121,891 

118 

160,000 

20,000 


$2,507,894 


$200,000 
115,000 

6,175 
1,500 
4,856 


1,398,529 

387,964 

3,737 

188,558 

92 

155,000 

38,000 


$2,499,411 


$200,000 
115,000 

1,549 

1,500 

16,864 


1,383,446 

385,886 

3,711 

249,240 

5,088 
109,757 


$2,472,041 


$200,000 
115,000 

3,082 

1,.500 

29,915 


1,262,553 

410,615 

3,726 


57 
175,000 
132,000 


$2,333,448 


$200,000 
115,000 

1,570 

1,500 

18,794 


1,197,323 

333,775 

2,120 


5,037 

175,000 

75,000 


$2,125,119 
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SAVINGS  DEPARTMENT. 

Investment  Committee:  J.  C.  Chockeh,  Jr.,  G.  E.  Fishee,  M.  D.  Long,  F.  E.  Shaw. 

Deposits  draw  interest  from  the  first  day  of  each  month.    Dividends  are  payable  on  the  second  Tuesday 

in  January  and  July. 


Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds            .... 

§286,297 

$287,183 

$287,183 

$302,713 

$210,292 

Railroad  bonds  and  notes 

385,842 

431,605 

451,083 

522,247 

412,727 

Street  railway  bonds 

139,324 

139,324 

157,076 

159,836 

159,836 

Telephone  company  bonds 

51,089 

51,089 

56,564 

56,564 

- 

Gas,    electric    and    water    company 

bonds      ..... 

- 

— 

18,300 

29,609 

29,609 

National  bank  and  trust  company 

stock      ..... 

- 

- 

— 

32,009 

31,076 

Loans  on  real  estate 

1,305,941 

1,278,906 

1,266,819 

1,239,014 

1,200,578 

Loans  on  personal  security 

702,702 

653,472 

668,601 

622,136 

564,432 

Real  estate  by  foreclosure 

6,097 

6,111 

6,061 

6,070 

12,702 

Taxes  and  insurance  paid  on  mort- 

gaged property 

1,545 

1,545 

1,870 

1,412 

555 

Due  from  national  banks  and  trust 

companies        .... 

79,190 

79,746 

45,146 

45,955 

68,982 

Cash  (currency  and  specie) 

4,803 

13,710 

10.573 

8,462 

15,140 

; 

$2,962,830 

$2,942,691 

$2,969,276 

$3,026,027 

$2,705,929 

Liabilities. 


Deposits         ..... 

$2,894,994 

$2,849,700 

$2,859,581 

$2,619,603 

$2,559,242 

Guaranty  fund        .... 

43,361 

43,360 

46,934 

46,935 

50,134 

Undivided  earnings 

2,089 

2,089 

— 

— 

— 

Profit  and  loss         .... 

- 

1,368 

53,654 

872 

60,922 

Interest,    rents,    etc.,    less    current 

expenses           .... 

12,317 

35,617 

- 

17,993 

— 

Discount  and  interest  prepaid 

9,705 

10,206 

9,107 

9,423 

5,772 

Christmas,  savings  and  thrift  clubs 

- 

- 

- 

331,190 

29,859 

Other  liabilities       .... 

364 

350 

- 

11 

~ 

$2,962,830 

$2,942,691 

$2,969,276 

$3,026,027 

$2,705,929 

SCHEDULE  OF  SECURITIES   OWNED  IN  SAVINGS  DEPARTMENT. 


Public  Funds. 

Par  Value. 

$170,000  United  States  41^3 

10,000  U.  S.  Treas.  Notes  i^s 

10,000  Pittsfield  4Ms 

Federal  Land  Bank  Bonds. 

$20,000  Federal  Land  Bank  43^s 

Railroad  Bonds. 

$20,000  Baltimore  &  Ohio  4s 
60.000  Baltimore  &  Ohio  i}4s 
40,000  Baltimore  &  Ohio  5s 
25,000  Bangor  &  Aroostook  53 

6,000  Boston  &  Maine  3los 
12,000  Boston  &  Maine  4s 

2,000  Boston  &  Maine  4}-2S 
28,000  Chi.,  Mil.  &  St.  Paul  4s 
10,000  Chi.,  Mil.  &  St.  Paul  iViS 
40,000  Chi.,  Mil.  &  St.  Paul  os 
20,000  Fitcnburg  5s 


Par  Value. 
826,000  Illinois  Central  4s 

5,000  Maine  Central  4J^s 

2,000  Maine  Central  5s 
15,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
36,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.  C.  &  H.  R.  5s 

3,000  N.  Y.,  N.  H.  &  H.  3}'2S 
25,000  N.  Y.,  N.  H.  &  H.  4s 
14,000  No.  Maine  Seaport  os 
20,000  No.  Pacific  4s 
10,500  Port3.,Gt.  Falls  &  Con.  4i4s 
10,000  St.  P.,  Minn.  &'  Man.  4Ms 

Street  Railway  Bonds. 

§10,000  Boston  Elevated  4s 
10,000  Boston  Elevated  4Hs 
50,000  Boston  Elevated  os 
29,000  Eastern  Mass.  4J/2S 

2,450  Eastern  Mass.  6s 

2,000  Holyoke  53 


S7,000  Lynn  &  Boston  5s 
4,000  Springfield  &  Eastern  7s 
18,000  West  End  43 
10,000  West  End  41^3 
23,000  West  End  53 
10,000  West  End  Os 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

11,000  Ed.  Elec.  P.  Co.,  Brockton  Ss 
10,000  N.  B.  Gas  &  Elec.  Co.  5s 
8,000  N.  E.  Power  Co.  5s 
10,000  Turners  Falls  P.  &  EI.  Co.  53 

Bank  Stocks. 

Shs. 

50  Nat.  Shawmut  Bk.,  Boston 
17  Old  Colony  Trust  Co.,  Boston 
50  Beacon  Trust  Co.,  Boston 
5  Liberty  Trust  Co.,  Boston 
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RATES  ON  INVESTMENTS  AND  LOANS   (AVERAGE  ON  ALL,  5.80%), 
OCTOBER  31,   1922. 

Real  estate  loans  (average  rate,  6.35  per  cent.):  5%,  $207,400;  6%,  $277,250;  6K%,  $237  130-  7% 
$523,308.46.  ' 

Personal  loans  (average  rate,  6.22  per  cent.):  4M%,  $25,900;  5%,  $45,000;  5]A%,  $30,000-  5M% 
$20,000;    6%,  $196,264;    6>^%,  $133,276.68;    7%,  $121,442.79;    7i^%,  $37,623.51;    S%,  $335. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.83  per  cent.). 

Number  of  loans  not  over  $3,000  each,  288,  amounting  to  $360,449.35. 
Number  of  real  estate  loans,  263,  average  amount  of  each,  $4,734.17. 
Number  of  personal  loans,  180,  average  amount  of  each,  $3,388.01. 
Gross  income  received  during  the  year,  $180,106.93. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS. 

Number  of  accounts,  16,665.     Average  of  each,  $149.57. 

Ordinary  dividends  declared  during  year:  Jan.,       1922,  2%        .....  $50,756  91 

July,       1922,  2% 51,089  66 

Number  of  deposits  during  year,  18,031,  amounting  to       .....          .  1,480,881   11 

$1,582,727  68 

Number  of  withdrawals  during  year,  13,224,  amounting  to          ....          .  1,919,421  87 

Net  decrease  for  the  year         ..........  $336,694  19 
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BROOKLINE  —  BOULEVARD    TRUST    COMPANY. 
1319  BEACON  STREET. 

Incorporated  August  12,  1910.     Began  business  January  2,  1911. 


William  A.  McKennet,  President. 


Matthias  W.  M.  Lucas,  Secretary. 


George  M.  J.  Bates,  Treasurer. 


Board  of  Directors:  G.  M.  J.  Bates,  F.  E.  Buxton,  A.  W.  Chesterton,  Winthrop  Coffin,  J.  A. 
CuRTiN  F.  B.  Cutler,  Payson  Dana,  J.  L.  Dexter,  Albert  Geiger,  Jr.,  Josiah  Hathaway, 
Joseph  Henderson,  Wheaton  Kittredge,  A.  L.  Lincoln,  W.  A.  McKennby,  Patrick 
O'CoNNELL,  C.  E.  Osgood,  S.^muel  Rosenberg,  F.  M.  Sbamans,  F.  A.  Singleton,  C.  H.  Stearns, 
J.  P.  Stearns,  W.  H.  Young.       ^ 

Business  hours:  8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 


BANKING  DEPARTMENT. 

Assets. 


^ 

Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$42,481 

$42,554 

$42,554 

$42,554 

$40,556 

Commonwealtb    of    Massachusetts 

bonds     ..... 

9,425 

9,425 

9,425 

9,425 

9,425 

Other  stocks  and  bonds 

289,007 

333,309 

333,309 

330,096 

349,044 

Loans  on  real  estate  (net) 

27,750 

22,750 

22,750 

42,750 

83,650 

Demand  loans  with  collateral 

250,113 

274,664 

326,252 

355,822 

299,010 

Other  demand  loans 

15,687 

19,437 

16,112 

15,622 

27,622 

Time  loans  with  collateral 

69,295 

57,704 

57,064 

67,237 

83,649 

Other  time  loans    .... 

65,526 

55,331 

65,657 

61,384 

61,806 

Overdrafts     ..... 

2,451 

2,067 

1,020 

1,853 

1,798 

Banking  house        .... 

62,830 

62,830 

62,831 

62,831 

62,831 

Safe  deposit  vaults 

11,919 

11,919 

11,919 

11,919 

13,690 

Furniture  and  fixtures     . 

13,494 

13,690 

■  13,690 

13,690 

11,919 

Thrift  and  revenue  stamps 

- 

100 

100 

100 

100 

Due  from  reserve  banks 

205,629 

193,534 

143,292 

140,306 

103,333 

Cash:  — 

Currency  and  specie 

80,139 

96,913 

78,652 

103,528 

78,939 

Other  cash  items    .... 

- 

13 

50 

352 

1,144 

Other  assets            .          .          . 

200 

600 

600 

1,851 

1,800 

$1,145,946 

$1,196,840 

$1,185,277 

$1,261,320 

$1,230,316 

Liabilities. 


Capital  stock          .... 

$100,000 

$100,000 

$100,000 

$100,000 

$100,000 

Surplus          ..... 

25,000 

25,000 

25,000 

25,000 

25,000 

Undivided  earnings,   less  expenses. 

interest  and  taxes  paid 

12,187 

9,449 

13,033 

14,807 

17,642 

Due  to  other  banks 

39,578 

34,725 

44,630 

30,536 

34,929 

Deposits:  — 

Demand: — 

Subject  to  check    .... 

926,760 

973,144 

956,781 

1,025,538 

972,503 

Certificates  of  deposit     . 

40,000 

51,185 

39,085 

63,982 

77,240 

Certified  checks      .... 

316 

2,537 

3,998 

794 

642 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

1,950 

600 

600 

600 

300 

Dividends  unpaid  .       r  . 

150 

150 

2,150 

60 

2,060 

Tellers'  overs          .... 

0 

50 

- 

3 

- 

$1,145,946 

$1,196,840 

$1,185,277 

$1,261,320 

$1,230,316 
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SAVINGS  DEPARTMENT. 

Investment    Committee:      G.    M.    J.    Bates,    Winthrop    Coffin,    J.    A.    Cuhtin,    J. 
JosiAH  Hathaway,  W.  H.  McKenney,  F.  A.  Singleton. 


L.    Dexteb, 


Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  February,  May, 

August  and  November. 


Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922.  • 

Public  funds            .... 

$98,079 

$98,079 

$98,079 

$98,079 

$98,079 

Railroad  bonds  and  notes 

146,087 

164,937 

184,936 

184,937 

184,937 

Street  railway  bonds 

33,636 

33,635 

33,636 

33,636 

33,636 

Telephone  company  bonds 

3,605 

3,605 

25,000 

25,000 

25,000 

Gas,    electric    and    water    company 

bonds     ..... 

30,000 

10,000 

— 

_ 

_ 

Loans  on  real  estate 

825,684 

825,884 

844,884 

911,784 

904,784 

Loans  on  personal  security 

360,373 

475,853 

520,065 

506,764 

583.755 

Due  from  national  banks  and  trust 

companies       .... 

160,379 

103,133 

36,877 

37,454 

74,315 

$1,657,843 

$1,715,126 

$1,743,477 

$1,797,654 

$1,904,506 

Liabilities. 


Deposits        ..... 
Guaranty  fund       .... 
Undivided  earnings 
Interest,    rents,    etc.,    less    current 
expenses           .... 

$1,618,679 

6,000 

32,090 

1,074 

$1,666,909 

6,000 

40,333 

,     1,884 

$1,706,208 

7,000 

29,959 

310 

$1,756,794 

8,000 

32,860 

$1,863,375 

9,000 

32,131 

$1,657,843 

$1,715,126 

$1,743,477 

$1,797,654 

$1,904,506 

SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT. 


Public  Funds. 

$105,000  United  States  4}^g 


Railroad  Bonds. 

$5,000  Baltimore  &  Ohio  Z^is 
5,000  Bangor  &  Aroostook  5s 
5,000  Boston  &  Albany  5s 
5,000  Boston  &  Maine  3^23 
5,000  Chi.,  Mil.  &  St.  Paul  4s 

10,000  Chi.,  MU.  &  St.  Paul  5s 


Par  Value. 
$6,000  Illinois  Central  4s 
16,000  Louisville  &  Nashville  5s 
10,000  Maine  Central  43  is 
10,000  Maine  Central  5s 
10,000  Minn.,St.  P  &  S.  Ste.  M.  4s 
10,000  N.  Y.  C.  &  H.  R.  3J-'2S 
20,000  N.  Y.  C.  &  H.  R.  5s 
15,000  N.  Y.,  N.  H.  &  H.  SMs 
6,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Maine  Seaport  5s 
20,000  No.  Pacific  6s 
10,000  Pennsylvania  4^-23 " 
15,000  Pennsylvania  5s 
10,000  Portland  Terminal  5s 


Street  Railway  Bonds. 

$10,000  Boston  Elevated  4J^s 
5,000  Lynn  &  Boston  53 
3,000  Springfield  4s 
5,000  West  End  4Jis 
10,000  West  End  5s 
1,000  Wore.  Consolidated  Ss 


Telephone  Company  Bonds. 

S22,000  N.  E.  Tel.  &  Tel.  Co.  5s 
4,000  Am.  Tel.  &  Tel.  Co.  4s 


RATES  ON  INVESTMENTS  AND  LOANS   (AVERAGE  ON  ALL,  6.59%), 
OCTOBER  31,   1922. 

Real  estate  loans  (average  rate,  6.05  per  cent.):    6%,  $853,934.26;    6H%,  $38,450;    7%,  $30,400. 
Personal  loans   (average  rate,   5.28  per  cent.):     5%,   $356,250;     5M%,   $5,500;    514%,  $16,000;    6%. 

$63,197.15;    6H%,  $1,300;    7%,  $6,557.77;    7^%,  $17,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.78  per  cent.). 


Number  of  loans  not  over  $3,000  each,  22,  amounting  to  $36,740.26. 
Number  of  real  estate  loans,  114,  average  amount  of  each,  $8,094.59. 
Number  of  personal  loans,  50,  average  amount  of  each,  $9,316.09. 
Gross  income  received  during  the  year,  $93,735.93. 
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DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS. 

Number  of  accounts,  3,976.     Average  of  each,  $455.34. 

Ordinary  dividends  declared  during  year:  Nov.,   1921,  1)4% 

Feb.,  1922,  1}^% 
May,  1922,  li^% 
Aug.,    1922,  iys% 

Number  of  deposits  during  year,  11,305,  amounting  to 

Number  of  withdrawals  during  year,  5,545,  amounting  to 
Net  increase  for  the  year  ..... 


$15,822  76 
16,295  01 
16,988  14 
17,889  16 

986,652  81 

$1,053,647  88 
766,473  08 

$287,174  80 


TEUST  DEPARTMENT. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$195 

$195 

$195 

$195 

$195 

Railroad  bonds       .... 

4,790 

4,790 

4,790 

4,790 

4,790 

Street  railway  bonds 

3,810 

3,810 

3,810 

3,810 

3,810 

Miscellaneous  bonds 

27,220 

27,220 

27,220 

27,220 

27,220 

Bank  stocks             .... 

8,550 

8,550 

8,550 

8,550 

8,550 

Railroad  stocks      .... 

11,975 

11,975 

11,975 

11,975 

11,975 

Manufacturing  stocks     . 

38,212 

38,212 

38,212 

38,212 

38,212 

Miscellaneous  stocks 

43,802 

43,802 

43,802 

43,802 

44,702 

Deposits  in  national  banks  and  trust 

companies        .... 

1,474 

1,576 

1,611 

2,657 

1,392 

Cash  on  hand          .... 

245 

145 

185 

149 

393 

$140,273 

$140,275 

$140,350 

$141,360 

$141,239 

Liabilities. 


On  trust  accounts 

Income           ..... 
As  executors,  administrators,  etc.     . 
Income           ..... 

$132,900 

519 

6,804 

50 

$139,704 
571 

$139,706 
644 

$139,704 
1,656 

$140,256 
983 

$140,273 

$140,275 

$140,350 

$141,360 

$141,239 

i 
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BROOKLINE  —  BROOKLINE  TRUST  COMPANY. 

1341  BEACOK  STREET. 

Branch  Office:  1  Harvard  Street. 
Branch  Office:  1627  Beacon  Street. 

Incorporated  October  13,  1910.     Began  business  November  1,  1910. 

Eknest  B.  Dane,  President.  Paul  N.  Jewett,  Treasurer. 

Fred  W.  Files,  Assistant  Treasurer. 

Board  of  Directors:  E.  W.  Baker,  G.  B.  Baker,  James  Brown,  J.  D.  Colt,  J.  A.  Cousens,  E.  B.  Dane, 
T.  M.  Devlin,  Joseph  Driscoll,  Franklin  R.  Johnson,  P.  E.  Fitzpatrick,  C.  W.  Holtzer, 
R.  G.  Hopkins,  Theodore  Jones,  F.  R.  Johnson,  E.  G.  Malone,  A.  J.  Meserve,  F.  J.  Oakes, 
R.  E.  Paine,  P.  L.  Reed,  C.  H.  Slattery,  F.  C.  Waite,  C.  F.  Weed,  G.  W.  Wightman, 
G.  H.  Worthley. 

Business  hours:   8.30  a.m.  to  3  p.m.;  Saturdays,  8  a.m.  to  12  m.    For  deposits,  Thursday  and  Saturday 

evenings,  7  to  8.30. 

BANKING  DEPARTMENT. 

Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$179,988 

$254,726 

_ 

$75,000 

Commonwealth    of     Massachusetts 

bonds     ..... 

9,542 

9,542 

$9,542 

9,542 

$9,542 

Other  stocks  and  bonds 

406,294 

418,929 

447,788 

432,513 

399,554 

Loans  on  real  estate  (net) 

270,437 

255,670 

247,650 

240,300 

262,950 

Demand  loans  with  collateral 

301,045 

325,476 

151,604 

485,881 

300,475 

Other  demand  loans 

174,671 

160,534 

167,992 

163,354 

154,910 

Time  loans  with  collateral 

684,156 

699,376 

756,368 

749,360 

762,271 

Other  time  loans    .... 

1,649,466 

1,748,754 

1,889,803 

1,825,010 

2,178,068 

Overdrafts     ..... 

760 

1,071 

4,118 

1,566 

872 

Banking  house        .... 

50,000 

50,000 

50,000 

50,000 

50,000 

Thrift  and  revenue  stamps 

204 

196 

250 

154 

259 

Due  from  reserve  banks 

266,239 

414,957 

428,848 

607,079 

470,553 

Due  from  other  banks     . 

10,222 

20,677 

14,551 

68,530 

22,476 

Cash:  — 

Currency  and  specie        . 

171,097 

163,532 

166,387 

187,148 

223,778 

Checks  on  other  banks    . 

93 

252 

133 

44 

65 

Other  cash  items    .... 

2,943 

5,577 

6,242 

17,551 

14,963 

Other  assets             .... 

- 

- 

1,040 

- 

3,277 

$4,177,157 

$4,529,269 

$4,342,316 

$4,913,032 

$4,854,013 

Liabilities. 


Capital  stock          .... 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus           ..... 

200,000 

200,000 

200,000 

200,000 

200,000 

Undivided   earnings,   less   expenses, 

interest  and  taxes  paid 

82,880 

95,958 

96,849 

115,197 

96,357 

Reserved  for  rent,  taxes  and  interest 

7,248 

4,545 

5,189 

5,093 

5,205 

Reserved  for  depreciation 

6,068 

4,694 

4,694 

4,694 

1,125 

Due  to  other  banks 

86,646 

105,096 

79,668 

135,007 

114,493 

Deposits:  — 

Demand:  — 

Subject  to  check     .... 

3,530,526 

3,812,013 

3,658,830 

4,109,417 

4,149,881 

For  payment  of  coupons 

- 

— 

770 

175 

825 

Certificates  of  deposit     . 

9,050 

27,698 

10,150 

27,827 

22,094 

Certified  checks      .... 

4,446 

21,288 

7,346 

14,630 

2,359 

Treasurers'  checks 

68 

25 

4,397 

— 

1,972 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

49,802 

57,502 

68,022 

100,643 

53,702 

Dividends  unpaid 

_ 

_ 

6,000 

12 

6,000 

Tellers'  overs          .... 

— 

— 

— 

5 

_ 

Other  liabilities      .... 

423 

450 

401 

332 

- 

$4,177,157 

$4,529,269 

$4,342,316 

$4,913,032 

$4,854,013 
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SAVINGS  DEPARTMENT. 

Investment  Committee:  J.  A.  Cousens,  E.  W.  Baker,  Thomas  Devlin,  E.  B.  Dane,  Joseph  Deiscoll, 

A.  J.  Meserve. 

Deposits  draw  interest  from  the  last  day  of  each  month.    Dividends  are  payable  on  the  fifteenth  day 
of  February,  May,  August  and  November. 


Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds            .... 

$152,588 

$202,298 

$99,802 

$74,509 

$343,943 

Railroad  bonds  and  notes 

49,262 

72,750 

72,750 

98,458 

100,180 

Street  railway  bonds 

14,906 

27,775 

37,775 

37,775 

39,775 

Telephone  company  bonds 

40,490 

9,640 

43,050 

43,050 

43,050 

Gas,    electric    and    water    company 

bonds     .           . 

98,817 

39,817 

41,817 

41,817 

41,817 

National  bank  and  trust  company 

stock       . 

53,375 

53,375 

53,375 

53,375 

88,916 

Loans  on  real  estate 

829,667 

988,830 

1,050,758 

1,064,358 

1,114,107 

Loans  on  personal  security 

717,645 

714,120 

826,800 

844,393 

713,316 

Due  from  national  banks  and  trust 

companies        .... 

46,287 

35,478 

23,423 

141,571 

64,570 

Cash  (currency  and  specie) 

2,584 

1,660 

4,939 

3,487 

6,798 

Checks  and  other  cash  items   . 

- 

— 

30 

- 

— 

Other  assets            .... 

- 

1,956 

1,699 

717 

3,651 

$2,005,621 

$2,147,702 

$2,256,218 

$2,403,510 

$2,560,123 

Liabilities. 


Deposits  ..... 
Guaranty  fund  .... 
Profit  and  loss  .... 
Interest,    rents,    etc.,    less    current 

expenses  .  .       _    . 

Discount  and  interest  prepaid 


$1,979,078 
5,531 
8,588 

7,487 
4,937 


$2,005,621 


$2,129,006 
6,850 
7,458 

1,130 
3,258 


$2,147,702 


$2,226,028 
6,850 
8,536 

11,109 
3,695 


$2,256,218 


$2,374,096 
8,282 
7,739 

9,604 
3,789 


$2,403,510 


$2,527,458 
9,836 
4,183 

15,552 
3,094 


$2,560,123 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT. 


Public  Funds. 

Par  Value. 

$260,000  U.  S.  Certs,  of  Indebt.  4}^s 
25,000  U.  S.  Certs,  of  Indebt.  5Hs 

3,000  Massachusetts  5s 

5,000  Bridgeport,  Conn.,  5s 

2,000  Cambridge  4s 

5,000  Haverhill  5h's 
15,000  Los  Angeles,  Cal.,  5s 

7,000  Maiden  SKs 

5,000  Omaha,  Neb.,  5s 

5,000  San  Francisco,  Cal.,  5s 

2,000  Seattle,  Wash.,  4Ks 

1,000  Brookline  SJ'as 

5,000  Peabody  i%s 

5,000  Winthrop  5s 

Railroad  Bonds. 

$3,000  Boston  &  Albany  4s 
6,000  Boston  &  Albany  5s 


$2,000  Boston  &  Lowell  4s 

2,500  Boston  &  Maine  6s 

5,000  Fitchburg  4s 

5,000  Illinois  Central  4s 
10,000  Maine  Central  4s 

2,000  Maine  Central  4J-2S 
10,000  Maine  Central  5s 
10,000  Milwaukee  &  Northern  4j2S 
10,000  Minn., St.  P.  &  S.  Ste.  M.  4s 
18,000  N.  Y.  C.  &  H.  R.  5s 
15,000  Old  Colony  4s 
10,000  Wilmar  &  Sioux  Falls  5s 


Street  Railway  Bonds. 

$2,000  West  End  4i4s 

5,000  West  End  4}^s 
20,000  West  End  6s 
10,000  West  End  61^8 

3,000  West  End  7s 


Telephone  Company  Bonds. 

Par  Value. 
$44,000  Am.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$2,000  Boston  El.  Lt.  Co.  5s 
10,000  Lawrence  Gas  Co.  7s 
5,000  N.  B.  Gas  &  Ed.  Lt.Co.  6s 
5,000  Springfield  Gas  Lt.  Co.  6s 
10,000  Turners  Falls  P.  &  L.  Co.  5» 
10,000  Wore.  Gas  Lt.  Co.  5,V2S 

Bank  Stocks. 

Shs. 

100  First  Nat'l  Bank,  Boston 

100  Merchants  Nat'l  Bank,  Boston 

50  Nat'l  Shawmut  Bank,  Boston 
9  Second  Nat'l- Bank,  Boston 

50  Old  Colony  Tr.  Co.,  Boston 
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RATES  ON  INVESTMENTS  AND  LOANS   (AVERAGE  ON  ALL,   5.44%), 
OCTOBER  31,   1922. 

Real  estate  loans  (average  rate,  5.97  per  cent.):   5J^%,  $63,500;    6%,  $1,071,683.34. 

Personal  loans  (average  rate,  4.96  per  cent.):    4^%,  $30,000;    43^%,  $230,000;    4M%,  $25,000;    5%, 

$322,240.15;    5M%,  $40,000;    5H%,  $148,500;    6%,  $27,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.96  per  cent.). 

Number  of  loans  not  over  $3,000  each,  12,  amounting  to  $22,500. 
Number  of  real  estate  loans,  101,  average  amount  of  each,  $11,239.44. 
Number  of  personal  loans,  41,  average  amount  of  each,  $20,066.83. 
Gross  income  received  during  the  year,  $103,351.84. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS. 

Number  of  accounts,  4,956.     Average  of  each,  $501.68. 

Ordinary  dividends  declared  during  year:  Nov.,     1921,  1}^%  . 

Feb..      1922,  11^%  . 

May,      1922,  1J^%  . 

Aug.,      1922,  13^%  . 
Number  of  deposits  during  year,  20,784,  amounting  to 

Number  of  withdrawals  during  year,  9,114,  amounting  to 

Net  increase  for  the  year  ...... 


$16,288  97 

17,870  88 

20,682  91 

22,768  77 

1,968,973  70 

$2,046,585  23 
1,214,638  71 

$831,946  52 


TRUST  DEPARTMENT. 

Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$10,381 

$10,381 

$10,381 

$10,381 

$10,281 

City,  county  and  town  bonds 

2,906 

2,906 

2,906 

— 

- 

Railroad  bonds       .... 

74,190 

74,190 

74,190 

75,111 

75,111 

Miscellaneous  bonds 

31,720 

33,704 

33,704 

31,100 

31,100 

Manufacturing  stocks     . 

2,680 

2,680 

2,680 

2,680 

2,680 

Miscellaneous  stocks 

3,165 

3,165 

3,165 

6,702 

6,907 

Deposits  in  savings  baaks 

358 

358 

358 

358 

358 

Deposits  in  national  banks  and  trust 

companies       .... 

2,881 

980 

707 

2,317 

2,170 

Cash  on  hand         .... 

- 

- 

50 

- 

- 

$128,281 

$128,364 

$128,141 

$128,649 

$128,607 

Liabilities. 


On  trust  accounts 

Income           ..... 
As  executors,  administrators,  etc.     . 
Income           ..... 

$106,572 

285 

21,162 

262 

$106,572 

243 

21,162 

387 

$106,440 
21,701 

$106,532 

129 

21,795 

193 

$106,273 

21,795 
539 

$128,281 

$128,364 

$128,141 

$128,649 

$128,607 
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CAMBRIDGE  —  CAMBRIDGE    TRUST    COMPANY. 

1336  MASSACHUSETTS  AVENUE. 
Branch  Office:  2079  Massachusetts  Avenue. 

Incorporated  May  8,  1890.     Began  business  November  7,  1892. 


Alvan  B.  Hatha-way,  President. 


Edward  L.  Bennett,  Secretary. 


E.  WiLLARD  Phippen,  Treasurer, 


Board  of  Directors:  Stoughton  Bell,  E.  L.  Bennett,  G.  H.  Cox,  Edgab  Crocker,  E.  A.  D.wenpobt, 
W.  H.  Dunbar,  A.  B.  Hathaway,  F.  W.  Moore,  W.  B.  Munro,  J.  H.  Russell,  L.  F.  Schaub, 
Philip   Stockton,   C.   A.   Stover,   H.   H.   White. 

Business  hours:  8.30  a.m.  to  2  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 


BANKING  DEPARTMENT. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$199,000 

$198,350 

$198,200 

$247,800 

$245,450 

Commonwealth    of    Massachusetts 

bonds     ..... 

51,000 

51,000 

51,000 

51,000 

51,000 

Securities  acquired  in  settlement  of 

indebtedness  .... 

11,725 

11,725 

11,725 

11,725 

11,725 

Other  stocks  and  bonds 

591,355 

593,708 

608,552 

603,533 

590,152 

Loans  on  real  estate  (net) 

10,500 

10,500 

20,500 

15,500 

15,425 

Demand  loans  -wdth  collateral 

553,255 

603,903 

501,190 

547,965 

609,873 

Other  demand  loans 

37,790 

37,985 

45,065 

42,905 

51,300 

Time  loans  with  collateral 

234,781 

224,145 

189,547 

196,469 

184,697 

Other  time  loans    .... 

716,307 

638,682 

697,499 

840,766 

1,023,683 

Overdrafts    ..... 

50 

300 

794 

5,370 

613 

Safe  deposit  vaults 

27,557 

27,.d57 

27,557 

27,557 

24,165 

Furniture  and  fixtures     . 

18,429 

18,429 

18,429 

18,429 

15,343 

Thrift  and  revenue  stamps 

52 

52 

52 

— 

— 

Tellers'  shorts         .... 

3 

27 

79 

76 

— 

Due  from  reserve  banks 

112,223 

334,184 

414,756 

134,497 

247,705 

Due  from  other  banks     . 

15,000 

15,000 

15,000 

15,000 

15,000 

Cash:  — 

Currency  and  specie 

97,942 

93,434 

93,376 

102,078 

86,546 

Checks  on  other  banks   . 

5,222 

3,819 

9,405 

4,222 

21,121 

Other  cash  items    .... 

4,346 

6,139 

9,308 

12,317 

4,689 

$2,686,537 

$2,868,939 

$2,912,034 

$2,877,209 

$3,198,487 

Liabilities. 


Capital  stock          .... 

$100,000 

$100,000 

$100,000 

$100,000 

$100,000 

Surplus          ..... 

100,000 

100,000 

100,000 

100,000 

100,000 

Undivided   earnings,    less   expenses. 

interest  and  taxes  paid 

141,813 

137,544 

130,333 

156,406 

133,930 

Reserved  for  rent,  taxes  and  interest 

4,841 

6,349 

11,954 

9,415 

12,938 

Due  to  banks          .... 

169,728 

133,538 

137,244 

159,547 

232,500 

Deposits:  — 

Demand:  — 

Subject  to  check     .... 

2,107,571 

2,287,899 

2,321,521 

2,158,359 

2,466,484 

For  payment  of  coupons 

440 

177 

570 

1,176 

407 

Certificates  of  deposit     . 

4,320 

10,173 

4,320 

44,220 

5,435 

Certified  checks      .... 

1,402 

8,909 

7,064 

13,646 

6,915 

Treasurers'  checks 

422 

— 

551 

100 

268 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

31,000 

59,000 

68,477 

108,507 

106,277 

Open  accounts  not  payable  within 

thirty  days      .... 

25,000 

25,000 

25,000 

,    25,000 

25,000 

Sinking  funds          .... 

_ 

300 

_ 

833 

3,333 

Dividends  unpaid 

- 

50 

5,000 

- 

5,000 

$2,686,537 

$2,868,939 

$2,912,034 

$2,877,209 

$3,198,487 
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SAVINGS  DEPARTMENT. 

Investment  Committee:  E.  L.  Bennett,  E.  A.  Davenport,  A.  B.  Hathaway. 

Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  on  the  fifteenth  day 

of  May  and  November. 


Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds            .... 

$116,593 

$116,593 

$116,593 

$116,593 

$116,593 

Railroad  bonds  and  notes 

304,798 

309,348 

314,230 

321,446 

326,227 

Street  railway  bonds 

54,518 

54,520 

54,520 

.54,520 

54,520 

Telephone  company  bonds 

21,838 

21,838 

21,837 

21,837 

21,837 

Gas,    electric   and   water   company 

bonds     ..... 

62,915 

62,915 

42,915 

52,915 

52,915 

Loans  on  real  estate 

770,166 

773,357 

802,925 

869,916 

953,-556 

Loans  on  personal  security 

130,000 

170,000 

170,000 

155,000 

145,000 

Due  from  national  banks  and  trust 

compames        .... 

51,830 

75,415 

22,451 

12,817 

12,214 

Cash  (currency  and  specie) 

1,412 

3,013 

2,111 

1,531 

2,948 

Checks  and  other  cash  items    . 

21 

- 

- 

- 

- 

$1,514,091 

$1,586,999 

$1,547,582 

$1,606,575 

$1,685,810 

Liabilities. 


Deposits  ..... 
Guaranty  fund  .... 
Profit  and  loss  .... 
Interest,  rents,  etc.,  less  current 
expenses  .... 

Reserved  for  interest 


$1,462,977 

4,841 

18,431 

27,842 


$1,514,091 


$1,523,497 

6,749 

23,576 

3,177 
30,000 


$1,586,999 


$1,503,937 

6,749 

22,320 

14,576 


$1,547,582 


$1,545,317 

6,749 

21,242 

33,267 


1,575 


$1,637,352 

8,752 

24,949 

14,757 


$1,685,810 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT. 


Public  Funds. 

81,400  United  States  33-2S 
54,450  United  States  43|s 

5,000  Boston  4s 

5,000  Canton,  0.,  5s 
10,000  Cleveland,  0.,  oMs 
10,000  Detroit,  Mich.,  Ss 
10,000  Providence,  R.  L,  4s 

8,000  Revere  5^s 

2,000  San  Francisco,  Cal.,  ilis 

5,000  Seattle,  Wash.,  4i^s 

5,000  Waterbury,  Conn.,  4Ms 

2,000  Hatfield  4^3 


Federal  Land  Bank  Bonds. 

$10,000  Federal  Farm  Loan  5s 

Railroad  Bonds. 

$30,000  Atoh.,  Top.  &  Santa  Fe  4s 
5,000  Baltimore  &  Ohio  3Hs 
10,000  Baltimore  &  Ohio  4s 
10,000  Baltimore  &  Ohio  i}is 
10,000  Boston  &  .Mbany  3j^s 
10,000  Boston  &  Albany  4s 
5,000  Boston  &  Albany  5s 
3,000  Boston  &  Maine  6s 


Par  Value. 
$5,000  Boston  &  Providence  6s 
20,000  C,  B.  &  Q.  4s 
12,000  Chi.,  Mil.  &  Puget  Sound  4s 
20,000  Chi.,  Mil.  &  St.  Paul  4s 

5,000  Chi.,  Mil.  &  St.  Paul  iyis 

5,000  Chi.,  MU.  &  St.  Paul  5s 
15,000  Chi.  &  Northwestern  5s 

5,000  Cleve.,  Lorain  &  WheeUng  5s 
17,920  lUinois  Central  3}-2S 
11,000  Ilhnois  Central  4s 

5,000  Louis.,  Cinn.  &  Lex.  His 

5,000  Louisville  &  Nashville  4s 

5,000  Louisville  &  Nashville  6s 
15,000  Maine  Central  4}-is 

5,000  Maine  Central  5s 

5,000  Mich.  Central  3V2S 

3,000  Mich.  Central  4s 

5,000  Mil.  &  Northern  4Hs 
20,000  Minn.,  St.  P.  &  S.  Ste.  M.  5s 
10,000  Minn.,  S.  S.  M.  &  .Atlantic  4s 
20,000  N.  Y.  C.  &  H.  R.  3J-2S 

5,000  No.  Pacific  3s 
10,000  No.  Pacific  6s 

5,000  Old  Colony  4s 
10,000  Pennsylvania  4^23 
15,000  Pennsylvania  5s 

5,000  San  Fran.  &  San  Joaq.  V.  5s 
15,000  So.  Pacific  4s 
15,000  Washington  Co.  3>2S 


Street  Railway  Bonds. 

$10,000  Boston  Elevated  5s 
2,000  Boston,  Milton  &  Brockton  6s 
5,000  Brockton  5s 
13,000  Eastern  Mass.  4J'2S 
1,200  Eastern  Mass.  6s 
6,000  Milford  &  U.xbridge  7s 
5,000  Prov.  &  Taunton  6s 
5,000  West  End  4  .-is 
5,000  West  End  7s 
1,000  Western  Mass.  5s 
10,000  West  End  6}  zs 
6,000  Wore.  &  Southbridge  PAs 

Telephone  Company  Bonds. 

$25,000  Am.  Tel.  &  Tel.  Co.  4s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$5,000  Arlington  Gas  Lt.  Co.  5s 
4,500  Central  Mass.  Eleo.  Co.  6s 
1,000  Clinton  Gas  Liaht  Co.  ilis 

10,000  Edison  Elec.  111.  Co.  5MS 
2,000  Leom.,  Elec.  Lt.  &  Pow.  4i^s 
5,000  Marlb.  &  Hud.  Gas  Co.  5J-2S 

10,000  N.  B.  Gas  &  Edison  L.  6s 
1,000  Northampton  Elec.  Lt.  53 
5,000  Wore.  Gas  Lt.  Co.  5J-2S 
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RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  6.66%), 
OCTOBER  31,  1922. 

Real  estate  loayis  (average  rate,  6.16  per  cent.):    5}4%,  Sl,500;   6%,  $683,818.50;    6M%,  $213,332;    7%, 

$36,163.60;  8^7,  $5,700. 
Perso/ial  loans  (average  rate,  5.05  per  cent.):   5%.  $140,000;   5M%,  $5,000;   5M%,  $10,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.01  per  cent.). 

Number  of  loans  not  over  $3,000  each,  40,  amounting  to  $83,153. 
Number  of  real  estate  loans,  192,  average  amount  of  each,  $4,898.51. 
Number  of  personal  loans,  10,  average  amount  of  each,  $15,500. 
Gross  income  received  during  the  year,  $84,631.56. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS. 

Number  of  accounts,  3,928.     Average  of  each,  $407.86. 
Ordinary  dividends  declared  during  year:  Nov.,  1921,  2J^% 

May,  1922,  2M%       • 
Number  of  deposits  during  year,  10,542,  amounting  to      . 

Number  of  withdrawals  during  year,  5,746,  amounting  to  ... 

Net  increase  for  the  year  ........ 


$30,461  47 

29,756  48 

864,175  48 

$924,-393  43 
702,774  31 

$221,619  12 


TRUST  DEPARTMENT. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$9,999 

$31,151 

$31,103 

$20,204 

$45,670 

State  bonds  ..... 

730 

730 

730 

730 

730 

City,  county  and  town  bonds 

12,450 

12,450 

12,450 

12,450 

19,452 

Railroad  bonds       .          .      ■    . 

2,393 

2,813 

2,813 

2,813 

7,303 

Street  railway  bonds 

2,220 

2,220 

2,220 

2,220 

4,615 

Miscellaneous  bonds 

58,687 

58,687 

58,687 

58,489 

65,545 

Bank  stocks             .... 

20,825 

21,725 

21,725 

21,725 

21,725 

Railroad  stocks      .... 

28,685 

29,013 

20,158 

20,158 

20,158 

Manufacturing  stocks     . 

16,510 

20,047 

20,047 

20,047 

21,127 

Miscellaneous  stocks 

159,773 

170,327 

167,491 

167,701 

187,839 

Loans  on  real  estate        ; 

22,600 

27,600 

27,100 

27,000 

40,150 

Notes  of  individuals 

1,000 

1,000 

1,000 

1,000 

1,000 

Real  estate  owned 

78,700 

90,200 

78,700 

57,200 

57,200 

Deposits  in  savings  banks 

29,922 

72,497 

72,570 

69,191 

41,191 

Deposits  in  national  banks  or  trust 

compames        .... 

40,479 

52,553 

32,794 

42,217 

67,307 

Life  insurance  policies     . 

5,286 

5,286 

5,286 

5,286 

5,286 

War  savings  stamps 

- 

308 

308 

308 

308 

Other  assets            .... 

- 

517 

482 

482 

1,135 

$490,259 

$599,124 

$555,664 

$529,221 

$607,741 

Liabilities. 


On  trust  accounts 
Income  .... 

As  executors,  administrators,  etc. 
Income  .... 

Other  liabilities 


$390,546 

6,644 

86,382 

2,762 

3,925 

$490,259 


$391,359 

9,384 

190,876 

3,580 

3,925 

$599,124 


$390,542 

9,165 

147,974 

4,058 

3,925 

$555,664 


$371,570 

6,334 

146,175 

5,142 


$529,221 


$373,199 

3,644 

224,625 

6,273 


r,741 
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CAMBRIDGE  —  CENTRAL    TRUST    COMPANY. 

599  MASSACHUSETTS  AVENUE. 
Branch  Office:  310  Cambridge  Street,  East  Cambridge. 

Incorporated  July  14,  1904.     Began  business  March  6,  1905. 


Elmee  H.  Bright,  President. 


Walteb  G.  Davis,  Secretary  and  Treasurer. 
Edmund  T.  Howard,  Actuary. 


Board  of  Directors:  E.  H.  Bright,  C.  S.  Cahill,  E.  R.  Champlin,  W.  G.  Davis,  J.  C.  Dow,  J.  H. 
Hurley,  J.  G.  Morrison,  M.  E.  Philbrick,  D.  A.  Ritchie,  W.  F.  Ross,  E.  D.  Sawyer,  E.  R. 
Speare,  H.  F.  Stimpson,  C.  O.  Whitten. 

Business  hours:  8.30  a.m.  to  2  p.m.;   Saturdays,  8.30  a.m.  to  12  m.,  and  from  6  to  8  p.m. 


BANKING  DEPARTMENT. 

Assets. 


March  10, 
1922. 


May  5, 
1922. 


June  30, 
1922. 


Sept.  15, 
1922. 


Dec.  30, 
1922. 


United  States  bonds 

Securities  acquired  in  settlement  of 

indebtedness   . 
Other  stocks  and  bonds 
Loans  on  real  estate  (net) 
Demand  loans  with  collateral 
Other  demand  loans 
Time  loans  with  collateral 
Other  time  loans    . 
Overdrafts     . 
Real  estate  by  foreclosure 
Thrift  and  revenue  stamps 
Tellers'  shorts 
Due  from  reserve  banks 
Due  from  other  banks     . 

Cash:  — 
Currency  and  specie 
Checks  on  other  banks   . 
Other  cash  items    . 


57,814 

1,805,958 

385,600 

94,175 

30,232 

203,373 

365,817 

145 

63,032 

188 

25 

12,969 


69,068 

8,056 

765 


$167,889 

57,814 

1,791,262 

421,975 

43,945 

26,308 

238,689 

391,392 

159 

62,685 

188 

47 

111,131 


80,022 
4,555 

485 


$167,889 

28,675 

1,818,986 

457,225 

3,345 

26,158 

273,571 

374,258 

514 

62,401 

188 

319 

89,925 


59,806 

17,220 

941 


$237,889 

28,675 

1,835,785 

484,275 

2,445 

20,477 

297,005 

374,528 

1,395 

62,225 

188 

367 

186,552 

10,902 

71,291 
6,952 
4,155 


$167,189 

28,675 

1,804,244 

668,700 

2,295 

8,492 

319,913 

325,003 

218 

64,799 

188 

2,342 


66,572 

26,303 

2,940 


$3,265,106 


$3,398,546 


$3,381,421 


$3,625,106 


$3,487,873 


Liabilities. 


Capital  stock          .... 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus          ..... 

200,000 

200,000 

200,000 

200,000 

200,000 

Undivided   earnings,    less   expenses. 

interest  and  taxes  paid 

390,996 

400,460 

390,132 

396,645 

365,407 

Reserved  for  taxes  and  interest 

24,663 

27,404 

25,364 

23,344 

22,990 

Reserved  for  depreciation 

667 

667 

1,378 

21,378 

177 

Due  to  other  banks 

129,670 

121,875 

21,979 

97,446 

96,648 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

1,903,872 

2,022,695 

2,021,128 

2,262,564 

2,135,001 

Certificates  of  deposit     . 

17,504 

12,769 

28,575 

10,000 

20,000 

Certified  checks      .... 

6,231 

10,137 

5,145 

6,010 

28,211 

Treasurers'  checks 

Time:  — 
Certificates  of  deposit     . 

3,129 

13,874 

7,553 

5,414 

9,937 

72,186 

72,186 

72,760 

82,186 

72,186 

Open  accounts        .... 

315,276 

315,405 

319,494 

319,207 

323,513 

Dividends  unpaid 

112 

274 

12,113 

112 

12,113 

Bills  payable           .... 

- 

— 

75,000 

— 

— 

Tellers'  overs          .... 

— 

- 

_ 

90 

Other  liabilities      .... 

800 

800 

800 

800 

1,600 

$3,265,106 

$3,398,546 

$3,381,421 

$3,625,106 

$3,487,873 
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SAVINGS  DEPARTMENT. 

Investment  Committee:  E.  H.  Bright,  J.  C.  Dow,  C.  S.  Cahill,  H.  H.  Stimpson. 

Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  on  the  fifteenth  day 

of  January  and  July. 

Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds            .... 

$58,095 

$58,095 

$58,095 

$490,135 

$640,135 

Railroad  bonds  and  notes 

150,287 

150,287 

150,287 

148,937 

148,937 

Street  railway  bonds 

255,994 

255,994 

255,994 

258,694 

258,694 

Telephone  company  bonds 

87,426 

92,466 

92,466 

100,386 

100,386 

Gas,    electric    and    water    company 

bonds     ..... 

14,775 

14,775 

14,775 

14,775 

14,775 

National  bank  and  trust  company 

stock      ..... 

12,105 

12,105 

12,105 

16,460 

83,631 

Loans  on  real  estate 

2,626,937 

2,850,196 

2,866,396 

2,888,882 

3,008,889 

Loans  on  personal  security      . 

1,327,715 

1,216,764 

1,359,376 

1,013,688 

979,477 

Due  from  national  banks  and  trust 

compames        .... 

278,391 

251,193 

233,679 

262,718 

259,288 

Cash  (currency  and  specie) 

11,789 

14,754 

20,520 

11,178 

23,957 

$4,823,514 

$4,916,629 

$5,063,693 

$5,205,853 

$5,518,169 

Liabilities. 


Deposits        ..... 

$4,676,112 

$4,727,135 

$4,847,049 

$5,038,111 

$5,285,713 

Guaranty  fund       .... 

22,000 

22,000 

22,000 

28,500 

35,200 

Profit  and  loss        .... 

49,413 

47,914 

47,914 

56,632 

62,227 

Interests,    rents,    etc.,    less    current 

expenses          .... 

•      22,451 

28,848 

20,776 

24,350 

— 

Discount  and  interest  prepaid 

6,154 

4,848 

5,194 

5,900 

5,697 

Reserved  for  interest 

34,000 

70,000 

106,000 

37,600 

115,783 

Reserved  for  taxes 

13,384 

15,884 

14,760 

14,760 

13,549 

$4,823,514 

$4,916,629 

$5,063,693 

$5,205,853 

$5,518,169 

SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT. 


Public  Funds. 

Par  Value. 

1390,000  United  States  4i4s 
30,000  U.  S.  Treas.  Bonds  414s 
150,000  U.  S.  Treas.  Notes  414s 
50,000  U.  S.  Treas.  Notes  43^3 
20,000  Seattle,  Wash.,  4}^s 


S30,000 
10,000 
6,500 
25,000 
15,000 
20,000 
25,000 
25,000 


Railroad  Bonds. 

Baltimore  &  Ohio  4'  2s 
Bangor  &  .4roostook  5s 
Boston  &  Maine  6s 
Chi.,  Mil.  &  St.  Paul  5s 
Chi.,  St.  P.,  &  Omaha  6s 
Illinois  Central  4s 
Minn.,  St.  P.  &  S.  Ste.  M. 
Northern  Pacific  6s 


23, 


Street  Railway  Bonds. 

Value. 

,000  Boston  Elevated  4i-^s 
,000  East.  Mass.  4V2S 
,200  East.  Mass.  6s 
,000  Lynn  &  Boston  5s 
,000  Marlboro  &  Westboro  7s 
,000  Milford  &  U.xbridge  7s 
,000  South  Shore  &  Boston  6s 
,000  Springfield  &  Eastern  7s 
,000  West  End  4}  2s 
,000  West  End  os 
.000  Western  Mass.  5s 
,000  Wore.  Consolidated  5s 
,000  Wore.  &  Holden  5s 
,000  Wore.  &  Southbridge  4I2S 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

Par  Value. 

§15,000  N.  E.  Power  Co.  Ss 

Telephone  Company  Bonds. 

$104,000  .\m.  Tel.  &  Tel.  Co.  4s 
8,000  N.  E.  Tel.  &  Tel.  Co.  os 

Bank  Stocks. 

Shs. 

35  Beacon  Tr.  Co.,  Boston 
59  International  Tr.  Co.,  Boston 
90  Old  Colony  Tr.  Co.,  Boston 
57  United  States  Tr.  Co.,  Boston 
45  Guaranty  Tr.  Co.,  Cambridge 
45  Harvard  Trust  Co.,  Cambridge 
9  First  Nat.  Bk.,  Merrimae 


RATES  ON  INVESTMENTS  AND  LOANS   (AVERAGE  ON  ALL,   6.66^0), 
OCTOBER  31,    1922. 

Real  estate  loans  (average  rate,  6.08  per  cent.):    c>}4'^c,   $314,949.10;    6%,  $2,248,867;    6MTc,  $65,450; 

7%,  $376,055. 
PersonaHoares  (average  rate,  5.45  per  cent.):    4} •<<~f,  $40,000;    5%,  $327,413;    o}4'^c,  $111,500;    5J^%, 

$196,136.91;    6<^c,  $143,028.68;    eji'^c,  $1,400;   7"^^,  $61,025.74;   7}.i%,  $550;   Sfc,  $11,072.09. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.74  per  cent.). 

Number  of  loans  not  over  $3,000  each,  207,  amounting  to  $301,144.07. 
Number  of  real  estate  loans,  335,  average  amount  of  each,  $8,971.11. 
Nimaber  of  personal  loans,  154,  average  amount  of  each,  $5,793.03. 
Gross  income  received  during  the  year,  $275,389.32. 


Part  I. 


COMMISSIONER  OF  BANKS. 


491 


DIVIDENDS,   DEPOSITS  AND  WITHDRAWALS. 

Number  of  accounts,  12,530.     Average  of  each,  S416.99. 
Ordinary  dividends  declared  during  year:  Jan.,       1922,  2J^%    . 

July,       1922,  2K%    - 
Number  of  deposits  during  year,  31,792,  amounting  to      . 

Number  of  wthdrawals  during  year,  17,688,  amounting  to         .  .  . 

Net  increase  for  the  year         ........ 


$101,693  35 

109,134  68 

2,330,850  97 

$2,541,679  00 
1,804,612  04 

$737,066  96 


TRUST  DEPARTMENT. 
Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$27,669 

$20,688 

$20,688 

$20,688 

$20,850 

City,  county  and  town  bonds 

5,024 

5,024 

5,024 

5,024 

5,024 

Railroad  bonds       .... 

6,160 

6,670 

6,670 

7,530 

7,530 

Street  railway  bonds 

1,380 

1,380 

1,380 

3,380 

3,380 

Miscellaneous  bonds 

57,984 

57,984 

58,974 

58,980 

63,723 

Bank  stocks            .... 

54,233 

46,018 

47,268 

47,268 

47,268 

Railroad  stocks      .... 

42,704 

42,704 

42,704 

42,704 

42,704 

Miscellaneous  stocks 

190,117 

189,336 

187,604 

185,604 

187,128 

Loans  on  real  estate 

11,420 

11,380 

11,340 

10,400 

2,340 

Notes  of  individuals 

1,480 

1,455 

1,305 

1,155 

1,055 

Real  estate  owned 

75,547 

67,709 

67,709 

67,709 

67,609 

Deposits  in  savings  banks 

36,143 

21,929 

22,680 

20,238 

14,898 

Deposits  in  national  banks  or  trust 

companies        .... 

32,712 

24,934 

27,557 

30,551 

24,603 

Other  assets            .... 

37,399 

10,307 

5,482 

4,938 

700 

$579,972 

$507,518 

$506,395 

$506,169 

$488,812 

Liabilities. 


On  trust  accounts 
Income  .... 

As  executors,  administrators,  etc. 
Income  .... 

Other  liabilities 


$218,754 

2,299 

281,081 

3,216 

74,622 

$579,972 


$217,456 

2,658 

235,289 

5,993 

46,122 

$507,518 


$216,614 

842 

237,001 

5,816 

46,122 

$506,395 


$216,968 

4,509 

230,912 

8,608 

45,172 

$506,169 


$215,216 
605 

217,880 
9,939 

45,172 

$488,812 
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CAMBRIDGE  —  GUARANTY    TRUST    COMPANY. 
765  MASSACHUSETTS  AVENUE. 

Incorporated  September  17,  1912.     Began  business  September  18,  1912. 

Cakl  T.  Whittemore,  President.  Llotd  A.  Frost,  Secretary  and  Treasurer. 

Board  of  Directors:  J.  E.  Barry,  J.  J.  Bhennan,  C.  M.  Brewer,  F.  W.  Dallingeb,  A.  J.  Dalt,  J.  A. 
Daly,  L.  A.  Frost,  F.  J.  MacLeod,  F.  X.  Masse,  T.  F.  McCarthy,  F.  W.  Norris,  G.  R.  South- 
wick,  Charles  Whittemore,  C.  T.  Whittemore. 

Business  hours:   8.30  a.m.  to  2  p.m.;  Saturdays,  8.30  a.m.  to  12  m.;   6  to  9  p.m. 


BANKING  DEPARTMENT. 

Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$43,202 

$49,621 

$49,778 

$107,600 

$71,972 

Securities  acquired  in  settlement  of 

indebtedness   .... 

12,000 

12,000 

16,862 

16,862 

16,261 

Other  stocks  and  bonds 

232,592 

337,448 

361,084 

317,427 

261,928 

Loans  on  real  estate  (net) 

323,758 

299,864 

381,885 

273,674 

333,795 

Demand  loans  with  collateral 

25,460 

24,573 

22,088 

21,221 

22,860 

Other  demand  loans 

470 

1,690 

5,200 

7,565 

8,545 

Time  loans  with  collateral 

21,218 

18,927 

30,296 

34,373 

34,536 

Other  time  loans    .... 

330,206 

377,419 

353,989 

344,075 

369,729 

Overdrafts     ..... 

67 

156 

354 

360 

360 

Furniture  and  fixtures     . 

1 

1 

1 

1 

1 

Real  estate  by  foreclosure 

8,912 

8,106 

7,335 

7,203 

6,462 

Due  from  reserve  banks 

21,502 

39,868 

36,249 

54,047 

69,757 

Cash:  — 

Currency  and  specie 

43,543 

52,152 

61,153 

48,827 

28,028 

Checks  on  other  banks   . 

3,562 

5,322 

5,531 

6,551 

9,993 

Other  cash  items    .... 

606 

637 

2,069 

1,031 

2,046 

Other  assets       "     . 

1,912 

2,385 

3,230 

3,660 

- 

$1,069,011 

$1,230,169 

$1,327,104 

$1,244,477 

$1,236,273 

Liabilities. 


Capital  stock          .... 

$300,000 

$300,000 

$300,000 

$300,000 

$300,000 

Surplus          ..... 

50,000 

50,000 

50,000 

50,000 

52,000 

Undivided   earnings,   less  expenses. 

interest  and  taxes  paid 

6,537 

3,924 

5,687 

13,395 

4.937 

Due  to  other  banks 

38,164 

18,937 

17,768 

19,792 

131,791 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

529,476 

640,665 

665,702 

675,625 

685,605 

For  payment  of  coupons 

— 

54 

54 

5,286 

506 

Certificates  of  deposit     . 

11,165 

10,359 

9,593 

15,958 

22,277 

Certified  checks      .... 

4,612 

5,593 

1,520 

6,548 

475 

Treasurers'  checks 

10,545 

1,993 

737 

4,505 

34,102 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days    . 

- 

8,000 

8,000 

— 

— 

Christmas,  savings  and  thrift  clubs  . 

82.981 

134,431 

183,428 

128,323 

- 

Dividends  unpaid 

160 

213 

4,615 

45 

4,580 

Bills  payable           .... 

35,362 

56,000 

80,000 

25,000 

— 

Tellers'  overs          .... 

9 

- 

- 

- 

- 

$1,069,011 

$1,230,169 

$1,327,104 

$1,244,477 

$1,236,273 
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SAVINGS  DEPARTMENT. 

Investment  Committee:  A.  J.  Daly,  F.  W.  Norris,  C.  T.  Whittemore. 


Deposits  draw  interest  from  the  first  day  of  each  month.    Dividends  are  payable  on  the  fifth  day  of 

April  and  October. 


Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

,1922. 

1922. 

Public  funds            .... 

$88,527 

$87,527 

$84,527 

$79,527 

$89,527 

Railroad  bonds  and  notes 

30,082 

97,062 

97,063 

131,199 

209,719 

Street  railway  bonds 

30,430 

30,430 

30,430 

30,430 

40,230 

Telephone  company  bonds 

19,249 

19,249 

25,285 

25,285 

25,285 

Gas,    electric   and   water   company 

bonds     ..... 

— 

4,888 

4,888 

4,888 

5,875 

National  bank  and  trust  company 

stock      ..... 

29,662 

29,662 

29,662 

29,662 

29,662 

Loans  on  real  estate 

584,312 

561,651 

534,897 

661,251 

646,509 

Loans  on  personal  security 

271,922 

242,573 

265,261 

249,911 

102,583 

Due  from  national  banks  and  trust 

compames        .... 

56,720 

35,811 

17,792 

45,122 

54,354 

Cash  (currency  and  specie) 

360 

289 

699 

946 

917 

$1,111,264 

$1,109,142 

$1,090,504 

$1,258,221 

$1,204,661 

Liabilities. 


Deposits        ..... 

$1,074,951 

$1,085,999 

$1,067,879 

$1,102,406 

$1,154,473 

Guaranty  fund       .... 

4,700 

6,100 

6,100 

6,100 

7,725 

Profit  and  loss        .... 

17,683 

7,960 

13,506 

13,506 

15,948 

Interest,    rents,    etc.,    less    current 

expenses           .... 

10,923 

6,491 

- 

12,389 

_ 

Discount  and  interest  prepaid 

3,007 

2,592 

3,019 

3,650 

2,017 

Christmas,  savings  and  thrift  clubs  . 

- 

- 

- 

120,170 

24,498 

$1,111,264 

$1,109,142 

$1,090,504 

$1,258,221 

$1,204,661 

SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT. 


Public  Funds. 

Par  Value. 
$5,100  United  States  3Hs 
48,000  United  States  4}|s 
30,000  U.  S.  Treas.  Bonds  4J^s 
4,000  U.  S.  Treas.  Notes  4:%s 
1,000  U.  S.  Treas.  Notes  5Ms 
5,000  Massachusetts  3J^s 


Raibroad  Bonds. 

510,000  Ateh.,  Top.  &  Santa  Fe  4s 
5,000  Baltimore  &  Ohio  4s 
5,000  Baltimore  &  Ohio  4J^3 

10,000  Baltimore  &  Ohio  5s 

14,000  Bangor  &  Aroostook  5s 
2,000  Boston  &  Lowell  4s 
5,000  Boston  &  LoweU  4^3 

11,000  Boston  &  Maine  6s 
5,000  Central  R.R.  of  N.  J.  5s 

10,000  Chi.,  MU.  &  St.  Paul  5s 


Par  Value. 
$5,000  Chi.  &  Northwestern  4s 

5,000  Delaware  &  Hudson  4s 

2,000  Fitchburg  4s 

3,000  Fitchburg  4i/^s 

2,000  Fitchburg  5s 

5,000  Illinois  Central  4s 

5,000  Lake  Shore  &  Mich.  So.  4s 
10,000  Louisville  &  Nashville  5s 
10,000  Maine  Central  5s 
10,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 

5,000  No.  Maine  Seaport  5s 
20,000  No.  Pacific  6s 

5,000  No.  Pacific  4s 

5,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.  C.  &  H.  R.  5s 
18,000  Old  Colony  4s 
10,000  Portland  &  Rum.  Falls  4s 

5,000  So.  Pacific  4s 

1,000  Union  Pacific  4s 
11,000  Upper  Coos  4s 

2,000  Upper  Coos  43^s 


Street  Railway  Bonds. 

Par  Value. 

$20,000  West  End  6}^s 

10,000  West  End  7s 

10,000  Bos.,  Revere  Beach  &  Lynn  5s 

Telephone  Company  Bonds. 

$26,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$1,000  Brockton  Gas  Lt.  Co.  5s 
5,000  N.  E.  Power  Co.  os 

Bank  Stocks. 

Shs. 

3  American  Trust  Co.,  Boston 
90  Nl.  Shawmut  Bk.,  Boston 
24  Old  Colony  Trust  Co.,  Boston 
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BATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  5.64%), 
OCTOBER  31,   1922. 

Real  estate  loans  (average  rate,  6.14  per  cent.):    5%,  $5,550;    5}4%,  $2,000;    6%,  $512,046.58;    614%, 

$117,680;   7%,  $28,200;   8%,  $9,300. 
Personal  loans  (average  rate,  5.62  per  cent.):    4H%,  $20,000;    5%,  $120,000;    5^%,  $47,500;    6%, 

$50,450;   61^%,  $4,732.83;   7%,  $2,900;    12%,  $12,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.94  per  cent.). 

Number  of  loans  not  over  $3,000  each,  61,  amounting  to  $110,193.67. 

Number  of  real  estate  loans.  111,  average  amount  of  each,  $6,079.07.  "  ■ 

Number  of  personal  loans,  45,  average  amount  of  each,  $5,724.06. 

Gross  income  received  during  the  year,  $64,716.21. 

DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS. 

Number  of  accounts,  6,058.    Average  of  each,  $183.44. 

Ordinary  dividends  declared  during  year:  April,  1922,  2M% $21,591  17 

Oct.,    1922,  2ii% 21,960  71 

Number  of  deposits  during  year,  14,140,  amounting  to      ..»,...  599,119  45 

$642,671  33 
Number  of  withdrawals  during  year,  7,648,  amounting  to  .....  551,467  51 

Net  increase  for  the  year  ..........  $91,203  82 
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CAMBRIDGE  —  HARVARD    TRUST    COMPANY. 

689  MASSACHUSETTS  AVENUE. 
Branch  Office:   1408  Massachusetts  Avenue. 

Incorporated  July  14,  1904.     Began  business  August  8,  1904. 

Walter  F.  Earle,  President.  Herbert  H.  Dyer,  Secretary  and  Treasurer. 

Board  of  Directors:  A.  F.  Amee,  Joseph  August,  A.  M.  Barnes,  A.  H.  Blevins,  J.  J.  Conley, 
F.  A.  CouRTNAY,  J.  H.  Corcoran,  W.  W.  Dallingeb,  F.  W.  Dallinger,  G.  L.  Dow,  W.  H. 
Dunning,  W.  F.  Earle,  C.  F.  Mason,  H.  N.  Stearns,  T.  H.  Thompson,  E.  D.  Whitford. 

Business  hours:   8.30  a.m.  to  2  p.m.;   Saturdays,  8.30  a.m.  to  12  m.;   main  office,  6  p.m.  to  8  p.m. 

BANKING  DEPARTMENT. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$960,559 

$714,628 

$903,681 

$1,463,767 

$1,732,377 

Commonwealth    of    Massachusetts 

bonds     ..... 

- 

43,100 

43,100 

43,100 

43,100 

Federal  Reserve  Bank  stock    . 

24,000 

24,000 

24,000 

24,000 

24,000 

Other  stocks  and  bonds 

2,246,884 

2,291,953 

2,357,798 

2,343,346 

2,151,903 

Loans  on  real  estate  (net) 

1,030,747 

1,013,459 

975,481 

997,566 

1,041,697 

Demand  loans  with  collateral 

1,091,107 

1,321,764 

1,217,651 

1,219,002 

1,140,991 

Other  demand  loans 

60,803 

79,529 

74,570 

53,795 

51,109 

Time  loans  with  collateral 

503,942 

401,231 

441,281 

420,664 

408,645 

Other  time  loans    .... 

1,733,280 

1,687,096 

1,687,970 

1,201,145 

1,639,606 

Acceptances  purchased  or  discounted 

5,000 

- 

- 

- 

- 

Overdrafts     ..... 

3,802 

421 

1,157 

2,221 

1,229 

Banking  house        .... 

125,000 

125,000 

125,000 

125,000 

125,000 

Safe  deposit  vaults 

47,000 

47,000 

48,555 

48,942 

46,942 

Furniture  and  fixtures     . 

15,000 

15,000 

15,000 

15,000 

12,000 

Real  estate  by  foreclosure 

11,380 

11,380 

- 

- 

— 

Tellers'  shorts         .... 

528 

— 

- 

123 

— 

Due  from  reserve  banks 

679,344 

677,669 

707,333 

686,596 

759,715 

Due  from  other  banks     . 

272,182 

223,423 

327,197 

249,421 

192,570 

Cash:  — 

Currency  and  specie 

192,530 

189,027 

208,584 

209,055 

159,868 

Checks  on  other  banks    . 

23,983 

16,496 

27,488 

28,551 

86,687 

Other  cash  items    .... 

— 

10,667 

173 

_ 

— 

Suspense  account  .... 

4,991 

4,164 

4,657 

6,825 

.    1,492 

, 

$9,032,062 

$8,897,007 

$9,190,676 

$9,138,119 

$9,618,931 

Liabilities. 


Capital  stock          .... 

$400,000 

$400,000 

$400,000 

$400,000 

$400,000 

Surplus           ..... 

400,000 

400,000 

400,000 

400,000 

400,000 

Undivided   earnings,    less   expenses. 

interest  and  taxes  paid 

167,384 

207,519 

201,835 

246,901 

237,056 

Reserved  for  taxes  and  interest 

20,150 

27,966 

32,479 

11,701 

31,148 

Due  to  reserve  banks 

140,000 

86,950 

33,800 

74,775 

40,450 

Due  to  other  banks 

482,218 

445,545 

423,740 

404,460 

419,450 

Deposits:  — 

Demand:  — 

Subject  to  check     .... 

4,543,320 

4,569,512 

4,976,906 

4,591,665 

4,866,798 

Interest  department 

2,248,780 

2,215,846 

2,205,737 

2,368,884 

2,349,540 

For  payment  of  coupons 

543 

495 

672 

4,336 

265 

Certificates  of  deposit     . 

40,457 

33,137 

35,750 

57,366 

38,019 

Certified  checks      .... 

13,619 

9,793 

62,319 

32,302 

33,307 

Treasurers'  checks 

Time:  — 
Certificates  of  deposit  not  payable 

150,401 

238,348 

152,133 

97,268 

92,498 

within  thirty  days    . 

167,265 

161,957 

152,519 

195,602 

185,966 

Open  accounts  not  payable  within 

thirty  days      .... 

90,820 

82,603 

81,545 

85,583 

81,434 

Dividends  unpaid  .... 

105 

308 

14,241 

276 

26,000 

Bills  payable           .... 

150,000 

- 

- 

150,000 

400,000 

Notes  and  bills  rediscounted   . 

17,000 

17,000 

17,000 

17,000 

17,000 

Tellers'  overs          .... 

- 

28 

- 

- 

- 

$9,032,062 

$8,897,007 

$9,190,676 

$9,138,119 

$9,618,931 
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SAVINGS  DEPAKTMENT. 

Investment  Committee:   A.  H.  Barnes,  A.  H.  Blevins,  J.  H.  Corcoran,  G.  L.  Dow,    W.  F.  Earlb, 
C  F.  Mason,  H.  N.  Stearns,  T.  H.  Thompson,  E.  D.  Whitford. 

Deposits  draw  interest  from  the  first  day  of  every  month.     Dividends  are  payable  on  the  second 
Wednesday  of  January  and  July. 


Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds            .... 

$119,728 

$117,022 

$107,022 

$100,295 

$113,191 

Railroad  bonds  and  notes 

72,834 

138,040 

145,687 

145,687 

145,687 

Street  railway  bonds 

21,262 

21,262 

21,262 

21,262 

21,262 

Telephone  company  bonds 

12,568 

12,568 

32,017 

32,017 

32,017 

Gas,    electric    and    water    company 

bonds     ..... 

46,908 

46,908 

31,908 

23,858 

21,858 

National  bank  and  trust  company 

stock       ..... 

11,750 

11,750 

11,750 

11,750 

11,750 

Loans  on  real  estate 

970,295 

1,022,490 

1,104,534 

1,146,717 

1,187,216 

Loans  on  personal  security 

389,033 

427,739 

415,526 

370,017 

465,065 

Due  from  national  banks  and  trust 

companies        .... 

66,442 

2,029 

17,619 

7,174 

40,986 

Cash  (currency  and  specie) 

200 

200 

200 

200 

200 

Checks  and  other  cash  items   . 

- 

4,002 

- 

546 

33 

$1,711,020 

$1,804,010 

$1,887,525 

$1,859,523 

$2,039,265 

Liabilities. 


Deposits        ..... 

$1,672,080 

$1,746,533 

$1,816,811 

$1,804,911 

$1,956,350 

Guaranty  fund       .... 

7,800 

7,800 

10,100 

10,100 

12,600 

Profit  and  loss        .... 

11,616 

14,207 

49,906 

15,397 

60,269 

Interest,    rents,    etc.,    less    current 

expenses           .... 

10,950 

23,503 

- 

14,971 

- 

Discount  and  interest  prepaid 

8,573 

11,966 

10,708 

14,144 

10,046 

Other  liabilities      .... 

1 

1 

- 

- 

$1,711,020 

$1,804,010 

$1,887,525 

$1,859,523 

$2,039,265 

SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT. 


Par 

$54, 

20, 

20, 

1, 

1, 

3, 


Public  Funds. 

Value. 

,750  United  States  434s 

,000  U.  S.  Treas.  Notes  b%% 

,000  U.  S.  Treas.  Notes  41^3 

000  Boston  ilis, 

000  Brockton  4s 

000  Hampden  County  5Hs 

000  Lawrence  4s 

000  Lawrence  5s 

000  Lorain,  Ohio,  6s 

000  Springfield  3Ms 

000  Waterbury,  Conn.,  43-^3 

000  Youngstown,  Ohio,  6s 


Railroad  Bonds. 

$1,000  Atch.,  Top.  &  Santa  Fe  ' 
10,000  Baltimore  &  Ohio  3}4s 
10,000  Baltimore  &  Ohio  43/23 
18,000  Baltimore  &  Ohio  4s 
4,000  Boston  &  Maine  6s 
17,000  Chi.,  Mil.  &  St.  Paul  43 


$10,000  Chi.  &  Northwestern  4s 

2,000  Conn.  River  334s 

5,000  Delaware  &  Hudson  4s 
13,000  Lake  Shore  &  Mich.  So.  4s 
10,000  Maine  Central  5s 

5,000  Minn.,St.  P.  &  S.  Ste.  M.  43 
10,000  Nash.,  Chatt.  &  St.  L.  Ss 
11,000  N.  Y.  C.  &  H.  R.  4s 
24,000  N.  Y.  C.  &  H.  R.  5s 

3,000  Old  Colony  4s 
16,000  Pennsylvania  4}2S 

Street  Railway  Bonds. 

$1,000  Springfield  &  Eastern  73 
17,000  West  End  7s 
3,000  West  End  53 

Telephone  Company  Bonds. 

$15,000  Am.  Tel.  &  Tel.  Co.  4s 
20,000  N.  E.  Tel.  &  Tel.  Co.  53 


Gas,  Electric  and  Water  Cona- 
pany  Bonds. 

Par  Value. 
$2,000  Boston  Electric  Light  Co.  5s 
3,000  Cambridge  Elec.  Lt.  Co.  6s 
1,500  Dedham  &  H.  P.  G.  &  El.  Lt. 

Co.  6s 
5,000  Edison  Electric  111.  Co.  SJ-^s 
3,000  Lawrence  Gas  Co.  7s 
3,000  N.  B.  Gas  &  Edison  Lt.  Co.  63 
3,000  New  England  Power  Co.  5s 
2,000  Salem  Elec.  Lt.  Co.  6s 


Bank  Stocks. 

Shs. 

14  National  Shawmut,  Boston 

12  Old  Colony  Trust  Co.,  Boston 
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RATES  ON  INVESTMENTS  AND  LOANS   (AVERAGE  ON  ALL,   5.91%), 
OCTOBER  31,   1922. 

Real  estate  loans  {avemge  Ta.te,  6.17  pev  cent.) :   6%,  $902,909.07;  6M%,  $13,000;   6^%,  $65,550;   7%, 

$166,020. 
Personal  loans  (average  rate,  5.74  per  cent.):    1%,  $201;   4M%,  $5,000;    5%,  $42,600;    5M%,  $48,000; 

53^%,  $59,600;    5M%,  $5,000;    6%,  $257,615.13;    6^%,  $15,425. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.20  per  cent.). 

Number  of  loans  not  over  $3,000  each,  198,  amounting  to  $239,110.87. 
Number  of  real  estate  loans,  232,  average  amount  of  each,  $4,946.03. 
Number  of  personal  loans,  173,  average  amount  of  each,  $2,505.44. 
Gross  income  received  during  the  year,  $102,033.34. 


DIVIDENDS,   DEPOSITS  AND  WITHDRAWALS. 


Number  of  accounts,  4,827.     Average  of  each,  $382.12. 
Ordinary  dividends  declared  during  year:  Jan.,  1922,  2}4% 

July,  1922,  2}4% 
Number  of  deposits  during  year,  16,160,  amounting  to 


Number  of  withdrawals  during  year,  9,863,  amounting  to 
Net  increase  for  the  year  .  .  .  .  . 


$35,392  69 

34,771  35 

1,122,496  70 

$1,192,660  74 
911,215  19 

$281,445  55 


TRUST  DEPARTMENT. 
Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$92,688 

$92,574 

$91,710 

$91,667 

$71,819 

State  bonds  ..... 

15,883 

15,857 

14,879 

14,878 

14,867 

City,  county  and  town  bonds 

35,732 

35,732 

35,732 

35,732 

35,732 

Railroad  bonds       .... 

107,974 

132,147 

148,699 

164,927 

206,863 

Street  railway  bonds 

21,751 

18,288 

18,288 

18,288 

18,288 

Miscellaneous  bonds 

515,417 

485,157 

497,165 

578,993 

643,324 

Bank  stocks            .... 

95,187 

79,072 

79,072 

78,947 

78,947 

Railroad  stocks      .... 

103,378 

98,086 

89,463 

89,651 

92,403 

Manufacturing  stocks     . 

1,240,537 

1,104,826 

1,075,163 

1,005,942 

731,462 

Miscellaneous  stocks 

500,257 

502,613 

508,986 

517,517 

549,430 

Loans  on  real  estate 

781,141 

775,979 

■    833,663 

857,361 

861,384 

Notes  of  individuals 

43,334 

42,231 

42,231 

42,231 

42,176 

Real  estate  owned 

547,503 

515,851 

430,069 

430,069 

415,488 

Deposits  in  savings  banks 

58,899 

56,653 

57,116 

58,094 

62,372 

Deposits  in  national  banks  or  trust 

compames       .... 

128,226 

173,658 

117,355 

62,738 

120,993 

Other  assets            .... 

12,384 

6,119 

5,063 

5,806 

4,733 

$4,300,291 

$4,134,843 

$4,044,654 

$4,052,841 

$3,950,281 

Liabilities. 


On  trust  accounts 

Income           ..... 
As  executors,  administrators,  etc.     . 
Income           ..... 
Other  liabilities      .... 

$2,827,137 

51,234 

1,337,003 

168 

84,749 

$3,045,361 

55,657 

949,625 

211 

83,989 

$3,047,471 

60,182 

911,110 

25,891 

$3,195,720 

82,545 

751,726 

22,850 

$3,833,090 

49,415 

49,061 

265 

18,450 

$4,300,291 

$4,134,843 

$4,044,654 

$4,052,841 

$3,950,281 
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CAMBRIDGE  —  INMAN    TRUST    COMPANY. 

1385  CAMBRIDGE  STREET. 

Incorporated  October  20,  1919.     Began  business  April  5,  1920. 

Albebt  E.  Lynch,  President.  Fhank  J.  Kelly,  Treasurer  and  Secretary. 

Board  of  Directors:  J.  "W.  Bean,  J.  J.  Boyle,  J.  S.  Cassedy,  W.  E.  Cheeky,  J.  J.  Coelho,  E.  A. 
CouNiHAN,  Jr.,  J.  B.  Cukley,  R.  J.  Fawcett,  M.  B.  Frankel,  Wm.  Hennessy,  C.  F.  Hurley, 
A.  E.  Lynch,  M.  D.  McLaskey,  G.  W.  Nohton,  J.  A.  L.  Odde,  W.  D.  Rockwood,  J.  J.  Scully, 
J.  F.  Sullivan,  W.  H.  Taylor. 

Business  hours:  8.30  a.m.  to  3  p.m.;   Saturdays,  8.30  a.m.  to  12  m.  and  6.30  to  8.30  p.m. 

BANKING  DEPARTMENT. 

Assets. 


March  10, 
1922. 


May  5, 
1922. 


June  30, 
1922. 


Sept.  15, 
1922. 


Dec.  30, 
1922. 


United  States  bonds 
Federal  Reserve  Bank  stock 
Other  stocks  and  bonds 
Loans  on  real  estate  (net) 
Demand  loans  with  collateral 
Other  demand  loans 
Time  loans  with  collateral 
Other  time  loans    . 
Overdrafts     . 
Safe  deposit  vaults 
Furniture  and  fixtures     . 
Tlirif  t  and  revenue  stamps 
Tellers'  shorts 
Due  from  reserve  banks 
Due  from  other  banks    . 

Cash:  — 
Currency  and  specie 
Checks  on  other  banks  . 


$1,740 

7,500 

59,992 

204,280 

123,688 

29,466 

40,017 

274,626 

60 

15,884 

24,522 

9 

1 

52,162 

21,321 

29,013 
3,069 


$16,582 

7,500 

86,536 

195,630 

165,104 
32,872 
54,606 

283,403 

187 

15,884 

24,522 

46 
66,029 
18,833 

27,092 


$1,740 

7,500 

93,203 

209,710 

123,533 

27,975 

55,532 

294,812 

276 

14,957 

23,092 

6 

3 

83,588 

6,397 

25,393 
3,193 


$1,740 

7,500 

58,104 

172,975 

178,381 

26,729 

75,651 

317,758 

80 

14,957 

23,092 

25 

346 

98,049 

37,080 

30,922 
8,749 


$1,740 

7,500 

58,824 

228,758 

197,940 

33,900 

70,142 

375,448 

76 

14,030 

21,662 

34 

82,758 
10,786 

26,873 

2,882 


$887,350 


$1,001,674 


$969,910 


$1,052,138 


$1,133,353 


Liabilities. 


Capital  stock          .... 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus          ..... 

50,000 

50,000 

50,000 

50,000 

55,000 

Undivided   earnings,   less   expenses, 

interest  and  taxes  paid 

15,708 

16,635 

21,546 

26,349 

21,947 

Due  to  other  banks 

7,162 

11,566 

7,592 

13,597 

11,568 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

454,159 

528,807 

589,218 

693,641 

692,192 

Certificates  of  deposit     .          . 

124,477 

134,052 

7,912 

13,294 

13,294 

Certified  checks      .... 

707 

5,301 

11,488 

7,363 

19,795 

Treasurers'  checks 

2,514 

4,372 

12,247 

10,011 

10,284 

Time:  — 

Christmas  and  thrift  clubs 

32,568 

50,910 

67,896 

12,844 

30,223 

Dividends  unpaid            .          . 

33 

31 

2,011 

39 

2,000 

Notes  and  bills  rediscoimted   . 

— 

— 

— 

25,000 

77,050 

Tellers'  overs          .... 

22 

- 

- 

- 

- 

$887,350 

$1,001,674 

$969,910 

$1,052,138 

$1,133,353 
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SAVINGS  DEPARTMENT. 

Investment  Committee:  J.  W,  Bean,  J.  S.  Cassedt,  J.  J.  Coelho,  J.  B.  Curlet,  A.  E.  Lynch,  J.  A.  L. 
Odde,  W.  D.  Rockwood,  W.  H.  Taylor. 

Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  on  the  first  day  of 

January  and  July. 

Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Deo.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds            .... 

$45,898 

$51,676 

$42,298 

$72,794 

$67,962 

Railroad  bonds  and  notes 

16,713 

20,233 

20,232 

46,065 

45,215 

Street  railway  bonds 

8,606 

13,744 

13,744 

13,469 

13,469 

Telephone  company  bonds 

3,769 

3,769 

13,494 

13,494 

22,953 

Gas,    electric   and   water   company 

bonds     ..... 

19,965 

14,965 

14,965 

15,000 

5,000 

Loans  on  real  estate 

315,003 

350,456 

392,356 

471,456 

469,791 

Loans  on  personal  security 

89,776 

84,073 

87,585 

79,596 

95,315 

Due  from  national  banks  and  trust 

compames       .... 

6,633 

9,047 

9,350 

8,322 

26,417 

Cash  (currency  and  specie) 

1,395 

775 

673 

625 

540 

Other  assets            .... 

- 

- 

- 

35 

- 

$507,758 

$548,738 

$594,697 

$720,856 

$746,662 

Liabilities. 


Deposits        ..... 

$496,215 

$530,869 

$590,855 

$619,963 

$729,938 

Guaranty  fimd       .... 

1,683 

1,683 

2,407 

2,407 

3,303 

Profit  and  loss        .... 

3,869 

4,996 

1,400 

1,445 

1,134 

Interest,    rents,    etc.,    less    current 

expenses          .... 

5,707 

10,867 

— 

6,228 

— 

Discount  and  interest  prepaid 

249 

288 

35 

287 

554 

Christmas,  savings  and  thrift  clubs  . 

— 

- 

— 

90,526 

11,733 

Other  liabiUties      .... 

35 

35 

- 

- 

- 

$507,758 

$548,738 

$594,697 

$720,856 

$746,662 

SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT 
Public  Funds. 


$71,000  United  States  4Ks 
500  Indianapolis,  Ind.,  is 

Railroad  Bonds. 

$5,000  Atch.,  Top.  &  Santa  Fe  43 
5,000  Baltimore  &  Ohio  4>^s 
10,000  Chi.,  Mil.  &  St.  Paul  4Ks 


Par  Value. 
$5,000  N.  Y.  C.  &  H.  R.  43 
10,000  N.  Y.  C.  &  H.  R.  5s 
13,000  No.  Pacific  5s 
5,000  Union  Pacific  4s 

Street  Railway  Bonds. 

$5,000  West  End  43 
10,000  West  End  6Ms 


Telephone  Company  Bonds. 

$10,000  American  Tel.  &  Tel.  Co.  4s 
5,000  American  Tel.  &  Tel.  Co.  53 
5,000  N.  E.  Tel.  &  Tel.  Co.  53 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$5,000  Mart.  &  Hudson  Gas  Co.  SJ^s" 


RATES  ON  INVESTMENTS  AND  LOANS   (AVERAGE  ON  ALL,   5.99%), 
OCTOBER  31,   1922. 

Real  estate  loans  (average  rate,  6.42  per  cent.):    5%,  $1,000;    6%,  $214,425;    6}4%,  $117,971.10;   7%, 

$144,719.80;    7}i%,  $2,000. 
Personal  loans  (average  rate,  5.81  per  cent.):    4M%,  $5,000;     5%,  $5,000;    5}4%,  $12,755.96;    6%, 

$57,599.36;    6M%,  $1,065;   7%,  $1,665. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.93  per  cent.). 

Number  of  loans  not  over  $3,000  each,  44,  amounting  to  $76,009.44. 
Number  of  real  estate  loans,  100,  average  amount  of  each,  $4,801.15. 
Number  of  personal  loans,  30,  average  amount  of  each,  $2,769.51. 
Gross  income  received  during  the  year,  $31,498.36. 

DIVIDENDS,   DEPOSITS  AND  WITHDRAWALS. 

Number  of  accounts,  1,938.     Average  of  each,  $326.91. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2K%        .... 

July,  1922,  2M%        .  .  .  .        ■ 

Number  of  deposits  during  year,  4,848,  amounting  to        ....  . 


Number  of  withdrawals  during  year,  2,570,  amounting  to 
Net  increase  for  the  year  .  .  .  .  . 


$9,484  88 

11,015  94 

607,852  56 

$628,353  38 
461,811  54 

$166,541  84 
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CANTON  —  CANTON    TRUST    COMPANY. 

710  WASHINGTON  STREET. 

Incorporated  March  21,  1916.     Began  business  March  27,  1916. 


Gut  a.  Ham,  President. 


Arthur  A.  Brown,  Actuary. 


J.  Herbert  Landick,  Treasurer 


Board  of  Directors:  Edward  Becker,  George  Berrt,  S.  J.  Botlan,  G.  H.  Capen,  E.  E.  Ginsberg, 
G.  A.  Ham,  H.  H.  Ham,  T.  J.  Hill,  C.  S.  Pike,  C.  S.  Prescott,  G.  V.  Reynolds,  E.  B.  Reynolds, 
Frank  Ross,  H.  B.  Sprague,  Abraham  Sydeman,  August  Thiel,  D.  E.  Timmerman. 

Business  hours:   8  a.m.  to  3  p.m.;   Saturdays,  8  a.m.  to  12  m.    Friday  evenings,  7  to  8.30  p.m. 


BANKING  DEPARTMENT. 

Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Comraon  wealth     of     INIassachusetts 

bonds     ..... 

$4,650 

$4,650 

$4,650 

$4,650 

$4,650 

Other  stocks  and  bonds 

158,315 

160,447 

166,509 

143,142 

139,394 

Loans  on  real  estate  (net) 

113,472 

94,697 

104,699 

79,831 

78,248 

Demand  loans  with  collateral 

71,619 

56,914 

70,862 

82,595 

78,711 

Other  demand  loans 

48,628 

47,843 

47,743 

45,593 

45,043 

Time  loans  with  collateral 

51,008 

48,736 

46,608 

46,614 

58,044 

Other  time  loans    .... 

107,157 

100,354 

107,317 

99,447 

88,951 

Overdrafts    ..... 

24 

— 

23 

— 

— 

Acceptances            .... 

- 

- 

19,999 

- 

8,257 

Banking  house       .... 

17,200 

17,200 

17,200 

17,200 

17,200 

Safe  deposit  vaults 

5,300 

5,200 

5,200 

5,200 

5,200 

Furniture  and  fixtures    . 

1,344 

1,244 

1,244 

1,244 

1,244 

Thrift  and  revenue  stamps 

93 

93 

93 

93 

93 

Due  from  reserve  banks 

61,735 

71,241 

50,046 

49,346 

62,559 

Cash:  — 

Currency  and  specie 

32,851 

34,190 

31,564 

35,247 

39,517 

Other  cash  items    .... 

280 

96 

89 

243 

458 

S673,676 

$642,905 

$673,846 

$610,445 

$627,569 

Liabilities. 


Capital  stock          .... 

$100,000 

$100,000 

$100,000 

$100,000 

$100,000 

Surplus          ..... 

30,000 

30,000 

30,000 

30,000 

30,000 

Undivided   earnings,  less   expenses, 

interest  and  taxes  paid     . 

18,062 

16,534 

8,900 

10,281 

6,733 

Due  to  reserve  banks 

46,145 

42,853 

41,176 

34,443 

33,040 

Due  to  other  banks 

23,901 

39,113 

27,011 

35,677 

25,472 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

367,680 

397,201 

355,357 

373,871 

422,860 

Certificates  of  deposit     . 

1,000 

1,000 

1,000 

1,000 

1,126 

Certified  checks     .... 

41 

140 

3,246 

73 

— 

Time:  — 

Christmas  and  thrift  clubs 

9,764 

15,940 

22,084 

- 

-- 

Dividends  unpaid 

82 

117 

73 

66 

81 

Acceptances  executed  for  customers 

- 

— 

19,999 

— 

8,257 

Bills  payable          .... 

77,000 

— 

65,000 

25,000 

— 

Tellers'  overs          .... 

1 

7 

- 

34 

- 

$673,676 

$642,905 

$673,846 

$610,445 

$627,569 
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SAVINGS  DEPARTMENT. 

Investment  Committee:    George  Berbt,  G.  H.  Capen,  G.  A.  Ham,  T.  J.  Hill,  E.   B.    Reynolds, 

H.  B.  Sprague. 


Deposits  draw  interest  from  the  last  day  of  each  month.    Dividends  are  payable  on  the  fifteenth  day 

of  January  and  July. 


Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds            .... 

$41,143 

$41,143 

$53,698 

$52,708 

$52,708 

Railroad  bonds  and  notes 

64,976 

70,110 

70,110 

96,048 

98,590 

Street  railway  bonds 

10,023 

10,023 

10,023 

10,893 

10,893 

Boston  Terminal  Co.  bonds     . 

1,400 

1,400 

3,100 

3,100 

3,100 

Telephone  company  bonds 

6,889 

6,889 

20,990 

20,990 

4,376^ 

Gas,   electric    and   water   company 

bonds     ..... 

2,030 

2,030 

— 

— 

— 

National  bank  and  trust  company 

stock      ..... 

13,360 

15,690 

19,690 

19,690 

19,690 

Loans  on  real  estate 

169,900 

185,850 

186,362 

200,415 

219,840 

Loans  on  personal  security 

69,386 

68,745 

39,570 

56,635 

38,448 

Due  from  national  banks  and  trust 

compames        .... 

18,393 

11,552 

21,794 

5,875 

13,607 

Cash  (currency  and  specie) 

1,529 

507 

3,720 

1,597 

4,625 

Checks  and  other  cash  items  . 

96 

113 

- 

143 

3,092 

$399,125 

$414,052 

$429,057 

$468,094 

$468,969 

Liabilities. 

Deposits        ..... 

$391,744 

$402,492 

$415,130 

$429,606 

$444,850 

Guaranty  fund       .... 

2,000 

2,000 

2,500 

2,500 

3,100 

Profit  and  loss        .... 

2,691 

2,691 

11,427 

3,219 

13,337 

Interest,    rents,    etc.,    less    current 

expenses          .... 

2,690 

6,869 

— 

2,332 

— 

Christmas,  savings  and  thrift  clubs  . 

- 

- 

- 

30,437 

7,682 

$399,125 

$414,052 

$429,057 

$468,094 

$468,969 

SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT. 


Public  Funds. 

839,650  United  States  4^3 
1,000  Idaho  4i^s 
3,000  Tennessee  4s 
2,000  Flint,  Mich.,  4^3 
5,000  Cambridge  3J4s 
2,000  Portland,  Ore.,  43 
2,000  Wihnington,  Del.,  4J^s 

Railroad  Bonds. 

$3,000  Atch.,  Top.  &  Santa  Fe  43 
2,000  Baltimore  &  Ohio  3J43 
9,000  Baltimore  &  Ohio  4s 
1,000  Baltimore  &  Ohio  4}^3 
3,000  Boston  &  Albany  3>^s 
3,000  Chi.,  Mil.  &  Puget  Sound  4s 
1,000  Chi.,  Mil.  &  St.  Paul  4s 
9,000  Chi.,  Mil.  &  St.  Paul  4Hs 
1,000  Chi.  &  Northwestern  5s 

10,000  Illinois  Central  4s 


$2,000  Indiana,  III.  &  Iowa  4s 
4,000  Maine  Central  45^3 
5,000  Maine  Central  53 
3,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
2,000  Minn.,  S.  Ste.  M.  &  A.  4s 
2,000  Mil.,  Sparta  &  Northwest.  4s 
5,000  Nash.,  Chatt.  &  St.  Louis  Ss 
2,000  N.  Y.  C.  &  H.  R.  Z}4s 
4,000  N.  Y.  C.  &  H.  R.  4s 
3,000  N.  Y.  C.  &  H.  R.  5s 
3,000  No.  Pacific  33 
2,000  No.  Pacific  43 
3,000  No.  Pacific  5s 
7,000  Oregon  &  Wash.  43 
5,000  Pennsylvania  45^3 
5,000  Pennsylvania  5s 
5,000  Portland  Terminal  53 
2,000  So.  Pacific  4s 
2,000  Sunbury  &  Lewiston  43 
3,000  Union  Pacific  4s 
2,000  West  Virginia  &  Pitts.  4s 


Street  Railway  Bonds. 

$6,000  Boston  Elevated  53 
5,000  West  End  7s 


Telephone  Company  Bonds. 

$4,500  N.  E.  Tel.  &  Tel.  Co.  53 


Sha. 


Bank  Stocks. 


23  Old  Colony  Trust  Co.,  Boston 
20  Citizens  Nat'l  Bank,  Boston 
10  National  Shawmut  Bank,  Boston 
40  Stoughton  Trust  Co. 
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BATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  5.66%), 
OCTOBER  31,  1922. 

Real  estate  loans  (average  rate,  6.17  per  cent.):    5K%,  $11,300;    6%,  S157,865;    6Ji%,  $14,350;    7%, 

$36,900. 
Personal  loans  (.average  Tate,  6.16  per  cent.):   6%,  $34,675;   73^%,  $4,253.33. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5  per  cent.). 

Number  of  loans  not  over  $3,000  each,  37,  amounting  to  $41,290. 
Number  of  real  estate  loans,  56,  average  amount  of  each,  $3,935.98. 
Number  of  persona]  loans,  25,  average  amount  of  each,  $1,557.13. 
Gross  income  received  during  the  year,  $22,176.64. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS. 

Number  of  accounts,  1,126.    Average  of  each,  $380.13. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2M% $7,517  89 

July,  1922,  2M% 8,217  96 

Number  of  deposits  diu-ing  year,  3,357,  amounting  to        .....          .  170,018  89 

$185,754  74 

Number  of  withdrawals  during  year,  1,364,  amounting  to           .....  118,305  11 

Net  increase  for  the  year          ..........  $67,449  63 
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CHATHAM  —  CHATHAM    TRUST    COMPANY. 
POST  OFFICE  BLOCK. 

Incorporated  August  16,  1919.    Began  business  January  15,  1920. 
Owen  A.  O'Neil,  President.  Mebwin  E.  Emeby,  Treasurer. 


Board  of  Directors:  A.  M.  Bbaese,  A.  F.  Cahoon,  F.  W.  Eddy,  W.  M.  Knowles,  G.  H.  Nickehson, 
2d,  O.  C.  NicKERSON,  J.  F.  QuiLTY,  R.  H.  Snow,  H.  F.  Winslow. 


Business  hours:  9  a.m.  to  2  p.m.;   Saturdays,  9  a.m.  to  1  p.m. 


BANKING  DEPABTMENT. 

Assets. 


March  10, 

May  5, 

June  30, 

Sept.  IS, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$10,000 

$10,000 

$10,000 

$10,000 

$10,000 

Loans  on  real  estate  (net) 

— 

- 

7,500 

10,000 

10,000 

Demand  loans  with  collateral 

126,000 

111,095 

72,500 

163,555 

103,300 

Other  demand  loans 

— 

- 

1,000 

1,000 

1,000 

Time  loans  with  collateral 

53,644 

56,149 

60,861 

58,772 

65,944 

Other  time  loans    .... 

39,083 

57,854 

69,712 

63,290 

58,876 

Overdrafts    ..... 

— 

- 

— 

- 

45 

Furniture  and  fixtures    . 

11,068 

11,089 

11,089 

11,089 

9,998 

Tellers'  shorts         .... 

4 

5 

- 

6 

— 

Due  from  reserve  banks 

7,526 

11,907 

18,929 

18,903 

20,736 

Cash:  — 

Currency  and  specie 

11,036 

10,555 

12,871 

12,589 

11,448 

Other  cash  items    .... 

466 

118 

201 

2,817 

1,659 

$258,827 

$268,772 

$264,663 

$352,021 

$293,006 

Liabilities. 


Capital  stock          .... 

$50,000 

$50,000 

$50,000 

$50,000 

$50,000 

Surplus          ..... 

25,000 

25,000 

25,000 

25,000 

25,000 

Undivided  earnings,  less  expenses. 

interest  and  taxes  paid 

8,647 

8,812 

9,481 

11,713 

10,044 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

160,112 

154,691 

158,108 

245,224 

186,395 

Certified  checks     .... 

68 

269 

574 

84 

67 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

15,000 

30,000 

20,000 

20,000 

20,d00 

Dividends  unpaid 

- 

- 

1,500 

- 

1,500 

$258,827 

$268,772 

$264,663 

$352,021 

$293,006 
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SAVINGS  DEPARTMENT. 

Investment  Committee:   A.  M.  Bearse,  F.  W.  Eddy,   O.  C.  Nickerson,  George  H.  Nickerson,  2d. 

Deposits  draw  interest  from  the  last  day  of  each  month.    Dividends  are  payable  on  the  first  day  of 
January,  April,  July  and  October. 


Assets. 


March  10, 
1922. 

May  5, 
1922. 

June  30, 
1922. 

Sept.  15, 
1922. 

Dec.  30, 
1922. 

Public  funds            .... 
Loans  on  real  estate 
Loans  on  personal  security 
Due  from  national  banks  and  trust 
companies        .        .             .          . 
Cash  (currency  and  specie) 

$2,700 

71,100 

178,675 

2,213 
109 

$2,700 

85,250 

161,850 

1,297 
53 

$2,700 
120,850 
127,050 

3,441 
521 

$2,700 
133,900 
146,200 

1,933 
660 

$1,800 
138,925 
163,675 

8,578 
243 

$254,797 

$251,150 

$254,562 

$285,393 

$313,221 

Liabilities. 


Deposits        ..... 

$247,467 

$244,074 

$246,889 

$277,694 

$304,102 

Guaranty  fund       .... 

825 

1,000 

1,175 

1,175 

1,550 

Profit  and  loss        .... 

978 

1,754 

1,228 

453 

1,415 

Interest,    rents,    etc.,     less    current 

expenses          .... 

3,122 

2,016 

— 

3,356 

— 

Discount  and  interest  prepaid 

2,405 

2,306 

2,715 

2,715 

3,214 

Reserved  for  interest 

- 

- 

2,555 

- 

2,940 

$254,797 

$251,150 

$254,562 

$285,393 

$313,221 

SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT. 
Public  Funds. 


Sl,800  Chatham  6s 


RATES  ON  INVESTMENTS  AND  LOANS   (AVERAGE  ON  ALL,   5.78%), 
OCTOBER  31,   1922. 

Real  estate  loans  (average  rate,  6  per  cent.):  6%,  $137,725. 

PersaraaHoans  (average  rate,  5.57  per  cent.) :  5%,  $30,500;  5M%.  $3,000;   53^%,  $58,350;   6%,  $44,250; 

63^%,  $4,100. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  6  per  cent.). 

Nvunber  of  loans  not  over  $3,000  each,  99,  amounting  to  $154,075. 
Number  of  real  estate  loans,  61,  average  amount  of  each,  $2,257.78. 
Number  of  personal  loans,  62,  average  amount  of  each,  $2,261.29. 
Gross  income  received  during  the  year,  $15,933.45. 


DIVIDENDS,   DEPOSITS  AND  WITHDRAWALS. 

Number  of  accounts,  870.     Average  of  each,  $318.54. 

Ordinary  dividends  declared  during  year:  Jan.,     1922,  1M% 

April,  1922,  iys% 
July,  1922,  11^% 
Oct.,     1922,  iys% 

Number  of  deposits  during  year,  2,285,  amounting  to 

Number  of  withdrawals  during  year,  1,324,  amounting  to 
Net  increase  for  the  year  ..... 


$2,696  86 
2,619  31 
2,555  09 
2,783  64 

89,514  06 


$100,168  96 
51,342  05 

$48,826  91 
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CHELSEA  —  CHELSEA    TRUST    COMPANY. 


BROADWAY,   CORNER  OF  EVERETT  AVENUE. 


Incorporated  February  2,  1907.    Began  business  February  11,  1907. 


F^DWAED  H.  Lowell,  President. 


Charles  T.  Walker,  Secretary. 


Stephen  C.  Gleason,  Treasurer. 


Board  of  Directors:  H.  P.  Abbott,  G.  H.  Akins,  A.  B.  Atwood,  I.  F.  Atwood,  "W.  A.  Baston,  G.  H. 
Carter,  D.  J.  Cobtjrn,  Harrt  Cohen,  C.  J.  Donahoe,  C.  W.  Freeman,  C.  W.  Gould,  F.  H. 
Hersom,  F.  S.  High,  E.  R.  Hoag,  Ebbn  Hutchinson,  E.  L.  Lee,  D.  A.  Lourib,  E.  H.  Lowell, 
W.  P.  Lowell,  J.  H.  Malone,  B.  T.  Martin,  W.  C.  Mitchell,  Julius  Rosenberg,  H.  M. 
Russell,  Abram  Salter,  Bartlett  Walton,  G.  W.  Webster,  R.  S.  Wentworth. 


Business  hours:   9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


BANKING  DEPARTMENT. 
Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$145,908 

$145,908 

$145,908 

$145,908 

$145,908 

•Other  stocks  and  bonds 

343,001 

157,576 

157,576 

158,666 

144,943 

Loans  on  real  estate  (net) 

250,181 

244,531 

246,516 

244,453 

326,117 

Demand  loans  with  collateral 

79,820 

86,405 

85,450 

93,425 

83,765 

Other  demand  loans 

81,256 

93,647 

95,786 

112,212 

94,535 

Time  loans  with  collateral 

73,292 

70,607 

65,153 

90,194 

175,051 

Other  time  loans    .... 

925,852 

887,139 

806,625 

756,629 

663,620 

Overdrafts     ..... 

153 

11 

393 

49 

133 

Customers'  liability  on  account  of 

acceptances  executed 

- 

— 

- 

1,500 

9,445 

Banking  house        .... 

77,500 

77,500 

70,991 

70,991 

69,461 

Furniture  and  fixtures    . 

11,777 

11,777 

— 

— 

— 

Interest  accrued  but  not  collected    . 

- 

— 

1,364 

52 

2,265 

Thrift  and  revenue  stamps 

90 

75 

125 

100 

90 

Due  from  reserve  banks 

51,504 

142,676 

107,661 

298,676 

204,139 

Due  from  other  banks    . 

10,521 

10,826 

16,610 

41,253 

15,575 

Cash:  — 

Currency  and  specie 

74,869 

81,608 

76,882 

86,422 

86,998 

Checks  on  other  banks  . 

2,451 

4,727 

2,112 

10,034 

3,425 

Other  cash  items    .... 

1,070 

1,539 

3,780 

510 

3,228 

$2,129,245 

$2,016,552 

$1,882,932 

$2,111,074 

$2,028,698 

Liabilities. 


Capital  stock          .... 

$250,000 

$250,000 

$250,000 

$250,000 

$250,000 

Surplus          ..... 

125,000 

125,000 

125,000 

125,000 

125,000 

Undivided  earnings,   less  expenses. 

interest  and  taxes  paid 

31,132 

28,803 

16,535 

23,835 

11,118 

Reserved  for  depreciation 

16,465 

18,286 

— 

- 

— 

Due  to  other  banks 

135,765 

188,988 

169,016 

183,230 

155,557 

Deposits:  — 

Demand: — 

Subject  to  check    .... 

1,289,395 

1,393,718 

1,291,863 

1,485,336 

1,421,456 

Certificates  of  deposit     . 

7,895 

8,077 

21,304 

24,196 

27,295 

Certified  checks     .... 

13,191 

3,580 

4,134 

17,377 

21,417 

Dividends  unpaid 

90 

100 

5,080 

100 

5,060 

Acceptances  executed  for  customers 

_ 

- 

— 

2,000 

11,795 

Bills  payable           .... 

260,000 

— 

— 

— 

— 

Other  liabilities      .... 

312 

- 

- 

- 

- 

$2,129,245 

$2,016,552 

$1,882,932 

$2,111,074 

$2,028,698 
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SAVINGS  DEPARTMENT. 

Investment  Committee:  A.  B.  Atwood,  F.  S.  High,  E.  R.  Hoag,  E.  H.  Lowell,  D.  A.  Lourie,  R.  S. 

Wentworth. 

Deposits  draw  interest  from  the  first  day  of  each  month.    Dividends  are  payable  on  the  fifth  day  of 
January,  April,  July  and  October. 


Assets. 


March  10, 
1922. 

May  5, 
1922. 

June  20, 
1922. 

Sept.  15, 
1922. 

Deo.  30, 
1922. 

Railroad  bonds  and  notes 

Gas,    electric   and   water   company 

bonds     ..... 
Loans  on  real  estate 
Loans  on  personal  security 
Due  from  national  banks  and  trust 

companies       .... 

820,044 

4,950 
253,225 

154,787 

13,943 

$21,929 

5,000 
252,950 
158,187 

35,305 

$21,929 

5,000 
275,200 
161,327 

39,897 

$41,521 

276,875 
155,129 

59,360 

$41,521 

300,825 
168,366 

59,626 

$446,949 

$473,371 

$503,353 

$532,885 

$570,338 

Liabilities. 

Deposits        ..... 
Guaranty  fund       .... 
Profit  and  loss        .... 
Interest,    rents,    etc.,    less    current 
expenses           .... 
Discount  and  interest  prepaid 

$431,493 
2,000 
7,338 

3,782 
2,336 

$458,582 
2,300 
8,560 

2,274 
1,655 

$487,693 

2,300 

12,394 

966 

$516,579 
2,600 
6,891 

3,869 
2,946 

$551,120 

2,925 

14,923 

1,370 

$446,949 

$473,371 

$503,353 

$532,885 

$570,338 

SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT. 


Railroad  Bonds. 

$10,000  Baltimore  &  Ohio  Slis 
10,000  Baltimore  &  Ohio  4s 
5,000  Baltimore  &  Ohio  43^s 


515,000  N.  Y.  C.  &  H.  R.  Ss 
2,000  No.  Pacific  5s 
5,000  No.  Pacific  Os 


RATES  ON  INVESTMENTS  AND  LOANS   (AVERAGE  ON  ALL,  6.08%), 
OCTOBER  31,   1922. 

Real  estate  loans  {aveiage  rate,  6.52  per  cent.):   6%,  $111,600;   6K%.  $61,800;  7%,  $125,025. 
Personal  loans  (average  rate,  5.54  per  cent.):    4^4%,  $10,000;    4M%,  $30,000;    5%,  $30,000; 

$10,600;   6%,  $73,978.50;   6}4%,  $13,580;    7%,  $2,821.80. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.11  per  cent.). 


5M%, 


Number  of  loans  not  over  $3,000  each,  90,  amounting  to  $93,655.30. 
Number  of  real  estate  loans,  63,  average  amount  of  each,  $4,736.90. 
Number  of  personal  loans,  82,  average  amount  of  each,  $2,085.12. 
Gross  income  received  during  the  year,  $31,375.37. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS. 

Number  of  accounts,  771.    Average  of  each,  $711.88. 

Ordinary  dividends  declared  during  year:  Jan.,     1922,  1M% 

April,  1922,  1M% 
July,  1922,  1M% 
Oct.,     1922,  1M% 

Number  of  deposits  during  year,  3,134,  amounting  to 

Number  of  withdrawals  during  year,  1,534,  amounting  to 
Net  increase  for  the  year  ..... 


$4,497  86 

4,878  78 

5,202  42 

5,809  89 

414,383  87 

$434,772  82 
300,701  16 

$134,071  66 
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CHICOPEE  —  CABOT    TRUST    COMPANY. 

35  CENTER  STREET. 

Incorporated  April  2,  1917.    Began  business  April  2,  1917. 


Emerson  G.  Gatloed,  President. 


Lewis  I.  Howard,  Secretary. 


Frank  C.  Kendall,  Treasurer, 


Board  of  Directors:   L.  A.  Aumann,  G.  A.  Blaisdell,  C.  W.  Brat,  N.  B.  Carter,  E.  G.  Gaylord, 
L.  I.  Howard,  F.  C.  Kendall,  J.  L.  Pease,  P.  C.  Pond,  Samuel  Weiner. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


BANKING  DEPARTMENT. 

Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$118,709 

$118,709 

$118,709 

$118,002 

$118,002 

Commonwealth    of    Massachusetts 

bonds     ..... 

4,863 

4,863 

4,863 

4,863 

4,863 

Securities  acquired  in  settlement  of 

indebtedness   .... 

1,800 

1,700 

1,700 

1,600 

1,550 

Other  stocks  and  bonds 

66,987 

61,550 

68,330 

68,270 

63,470 

Loans  on  real  estate  (net) 

64,185 

68,735 

60,935 

60,685 

58,135 

Demand  loans  with  collateral 

52,287 

54,312 

55,112 

55,012 

54,412 

Other  demand  loans 

49,732 

49,282 

48,782 

44,232 

41,557 

Time  loans  with  collateral 

27,610 

29,450 

40,715 

41,765 

38,804 

Other  time  loans    .... 

108,851 

104,542 

115,148 

149,252 

110,999' 

Overdrafts     ..... 

11,955 

10,787 

10,639 

10,716 

6,565 

Furniture  and  fixtures    . 

19,000 

18,500 

18,500 

18,500 

18,500 

Thrift  and  revenue  stamps 

20 

20 

20 

20 

20 

Tellers'  shorts         .... 

- 

114 

121 

15 

27 

Due  from  reserve  banks 

65,806 

59,066 

43,441 

73,835 

48,348 

Due  from  other  banks     . 

Cash:  — 
Currency  and  specie 

6,289 

8,374 

15,239 

14,812 

8,142 

46,776 

36,520 

37,201 

41,580 

46,562 

Other  cash  items    .          .          . 

1,552 

6,784 

2,611 

2,738 

777 

$646,422 

$633,308 

$642,066 

$705,897 

$620,733 

Liabilities. 


Capital  stock          .... 

$100,000 

$100,000 

$100,000 

$100,000 

$100,000 

Surplus           ..... 

20,000 

20,000 

20,000 

20,000 

20,000 

Undivided  earnings,   less   expenses, 

interest  and  taxes  paid 

12,064 

9,935 

10,661 

12,838 

10,868 

Due  to  other  banks 

27,676 

29,936 

29,330 

18,234 

36,628 

Deposits:  — 

Demand: — 

Subject  to  check    .... 

454,518 

433,851 

452,964 

533,259 

377,575 

Certificates  of  deposit     . 

30,744 

25,316 

25,316 

17,275 

13,904 

Certified  checks     .... 

1,218 

1,767 

3,112 

3,750 

1,251 

Treasurers'  checks 

3 

2,371 

683 

541 

507 

Di^ndends  unpaid 

_ 

132 

_ 

_ 

_ 

Bills  payable           .          .          .          . 

- 

10,000 

- 

- 

60,000 

Tellers'  overs          .          .          . 

199 

- 

- 

- 

- 

$646,422 

$633,308 

$642,066 

$705,897 

$620,733 
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CLINTON  —  CLINTON    TRUST    COMPANY. 
79  HIGH  STREET. 

Incorporated  November  21,  1919.    Began  business  January  12,  1920. 

John  E.  Thater,  Jr.,  President.  Charles  B.  Chickering,  Treasurer. 

Board  of  Directors:  W.  P.  Bowers,  A.  G.  Btjttbick,  J.  A.  Davis,  A.  R.  Dickinson,  G.  A.  Fuller, 
F.  A.  Goodhue,  William  Hamilton,  J.  L.  Johnson,  I.  N.  Moulton,  G.  E.  O'Toole,  J.  E. 
Thater,  Jr.,  A.  H.  Turner,  G.  S.  West. 

Business  hours:  9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 


BANKING  DEPARTMENT. 

Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$86,924 

$98,643 

$70,499 

$104,500 

$61,053 

Other  stocks  and  bonds 

243,5.54 

346,039 

399,367 

471,492 

344,510 

Loans  on  real  estate  (net) 

129,645 

114,845 

122,820 

112,600 

135,765 

Demand  loans  with  collateral 

28,483 

42,041 

43,774 

51,678 

202,659 

Other  demand  loans 

31,673 

31,578 

48,802 

39,567 

41,085 

Time  loans  with  collateral 

146,652 

111,920 

107,024 

98,510 

144,335 

Other  time  loans    .... 

485,652 

458,070 

392,361 

348,798 

388,564 

Overdrafts     ..... 

129 

174 

196 

273 

2,059 

Banking  house        .... 

182,000 

182,000 

180,000 

180,000 

177,000 

Safe  deposit  vaults 

26,000 

26,000 

26,000 

26,000 

26,000 

Furniture  and  fixtures     . 

3,500 

3,500 

3,000 

3,000 

3,000 

Interest  accrued  but  not  collected    . 

— 

— 

3,860 

1,327 

2,135 

Thrift  and  revenue  stamps 

24 

23 

25 

15 

29 

Tellers'  shorts         .... 

— 

29 

— 

134 

— 

Due  from  reserve  banks 

84,907 

48,136 

107,060 

7,200 

78,693 

Due  from  other  banks     . 

— 

_ 

- 

84,944 

- 

Cash:  — 

Currency  and  specie 

50,734 

43,327 

49,769 

72,135 

62,216 

Checks  on  other  banks   . 

— 

— 

- 

10 

- 

Other  cash  items    .... 

6 

148 

566 

83 

9 

Other  assets            .... 

136 

1,301 

2,177 

125 

2,177 

$1,500,019 

$1,507,774 

$1,557,300 

$1,602,391 

$1,671,289 

Liabilities. 


Capital  stock          .... 

$300,000 

$300,000 

$300,000 

$300,000 

$300,000 

Surplus          ..... 

30,000 

30,000 

30,000 

30,000 

31,700 

Undivided  earnings,   less   expenses, 

interest  and  taxes  paid 

22,645 

30,615 

25,703 

32,278 

32,926 

Reserved  for  taxes  and  interest 

3,474 

4,079 

4,891 

5,126 

5,643 

Due  to  other  banks 

95,733 

61,056 

50,124 

53,960 

74,363 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

922,940 

955,330 

1,005,581 

1,022,467 

1,022,104 

Interest  department 

- 

— 

18,628 

26,127 

32,868 

Certificates  of  deposit     . 

19,566 

32,666 

20,733 

7,733 

24,389 

Certified  checks      .... 

1,857 

522 

1,029 

953 

371 

Treasurers'  checks 

1,296 

592 

1,495 

989 

7,499 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days    . 

42,100 

27,100 

15,100 

20,100 

12,100 

Open   accounts  not  payable  within 

thirty  days      .... 

42,941 

43,312 

47,428 

102,436 

119,676 

Christmas  and  thrift  clubs 

16,657 

22,502 

27,950 

- 

- 

Dividends  unpaid 

_ 

_ 

7,500 

222 

7,650 

Tellers'  overs          .... 

3 

_ 

- 

- 

- 

Other  liabiUties      .... 

807 

- 

1,138 

- 

- 

$1,500,019 

$1,507,774 

$1,557,300 

$1,602,391 

$1,671,289 
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SAVINGS  DEPARTMENT. 

Investment  Committee:  W.  P.  Bowers,  A.  G.  Buttrick,  J.  A.  Davis,  G.  E.  O'Toole,  J.  E.  Thayer,  Jr. 
Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  on  the  first  day  of 

January  and  July. 

Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds            .... 

S365,136 

$329,602 

$329,602 

$329,602 

$339,592 

Railroad  bonds  and  notes 

46,320 

75,444 

79,725 

110,955 

75,817 

Street  railway  bonds 

— 

15,400 

15,400 

15,400 

15,400 

Telephone  company  bonds 

12,787 

12,787 

12,787 

12,787 

17,663 

Gas,    electric   and   water   company 

bonds     ..... 

— 

— 

— 

5,100 

5,100 

National  bank  and  trust  company 

stock      ..... 

5,045 

25,807 

25,807 

32,008 

32,008 

Loans  on  real  estate 

91,005 

115,201 

128,501 

145,680 

214,975 

Loans  on  personal  security 

124,000 

119,000 

149,000 

164,000 

179,000 

Due  from  national  banks  and  trust 

companies       .... 

33,992 

23,130 

11,237 

29,831 

38,946 

Cash  (currency  and  specie) 

1,329 

1,150 

7,439 

1,607 

5,845 

Other  assets            .... 

442 

486 

366 

252 

232 

$680,056 

$718,007 

$759,864 

$847,222 

$924,578 

Liabilities. 


Deposits        ..... 

$670,981 

$698,295 

$738,965 

$798,748 

$895,780 

Guaranty  fund       .... 

1,823 

1,823 

2,747 

2,747 

3,867 

Profit  and  loss        .... 

2,267 

3,494 

3,689 

3,688 

6,708 

Interest,    rents,    etc.,    less    current 

expenses          .... 

4,985 

14,395 

780 

6,237 

_ 

Reserved  for  interest 

— 

— 

13,683 

— 

14,663 

Christmas,  savings  and  thrift  clubs  . 

— 

— 

— 

35,787 

2,372 

Other  liabihties      .... 

- 

- 

- 

15 

1,188 

$680,056 

$718,007 

$759,864 

$847,222 

$924,578 

SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT. 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$5,000  n'.  B.  Gas  &  Edison  Lt.  Co.  Ss 


Public  Funds. 

$386,600  United  States  i}4a 


Railroad  Bonds. 

515,000  Atch.,  Top.  &  Santa  Fe  4s 
10,000  Baltimore  &  Ohio  SJos 
5,000  Baltimore  &  Ohio  4s 
5,000  Chi.  &  Northwestern  4s 
5,000  Maine  Central  i^s 
5,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
5,000  N.  Y.  C.  &  H.  R.  4s 


820,000  No.  Pacific  6s 
2,000  Portland  Terminal  4s 
10,000  Pennsylvania  5s 


Street  Railway  Bonds. 

$5,000  West  End  6s 
10,000  West  End  6Ms 

Telephone  Company  Bonds. 

$10,000  American  Tel.  &  Tel.  Co.  4s 
5,000  American  Tel.  &  Tel.  Co.  5s 
5,000  N.  E.  Tel.  &  Tel.  Co.  Ss 


Bank  Stocks. 

Shs. 

16  First  Nat.  Bank,  Boston 

16  International  Trust  Co.,  Boston 

12  Nat'l  Shawmut  Bank,  Boston 


RATES  ON  INVESTMENTS  AND  LOANS   (AVERAGE  ON  ALL,   5.23%), 
OCTOBER  31,   1922. 

Beaiestoiefoans  (average  rate,  6.11  per  cent.):   6%,  $167,480;   6^%,  $2,000;  7%,  $20,100. 

Personal  loans  (average  rate,  5.02  per  cent.):    4M%,  $40,000;    5%,  $90,000;    5M%,  $10,000;    5J^%, 

$5,000;   6%,  $9,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.95  per  cent.). 
Number  of  loans  not  over  $3,000  each,  36,  amoimting  to  $64,580. 
Number  of  real  estate  loans,  52,  average  amount  of  each,  $3,645.77. 
Number  of  personal  loans,  14,  average  amount  of  each,  $11,000. 
Gross  income  received  during  the  year,  $40,994.81. 

DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS. 

Number  of  accounts,  2,614;   average  of  each,  $312.06. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2M%        .... 

July,  1922,  2M%        • 
Number  of  deposits  during  year,  9,914,  amounting  to        ....  . 


Number  of  withdrawals  during  year,  2,504,  amounting  to 
Net  increase  for  the  year  .  .  .  .  . 


$10,690  67 

13,683  94 

573,032  91 

$597,407  52 
323,695  97 

$273,711  55 
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EVERETT  —  EVERETT    TRUST    COMPANY. 

431  BROADWAY. 
Branch  Office:  717  Broadway. 

Incorporated  December  3,  1909.    Began  business  February  21,  1910. 

Ferdinand  M.  Holmes,  President.  Thomas  F.  Dohn,  Secretary  and  Treasurer. 

Board  of  Directors:  F.  A.  Adams,  Elmore  Andrews,  E.  I.  Blount,  J.  G.  Blount,  G.  W.  Buntin, 
E.  J.  Driscoll,  R.  M.  Folsom,  H.  F.  Furness,  H.  A.  Hall,  C.  E.  Hobbs,  F.  M.  Holmes,  G.  E. 
Hunt,  F.  E.  Jennings,  C.  J.  Joel,  H.  J.  Keaney,  C.  C.  Nichols,  J.  W.  Philbrick. 

Business  hours:  8  a.m.  to  3  p.m.;  Saturdays,  8  a.m.  to  12.30  p.m.;   7  to  9  p.m. 

BANKING  DEPARTMENT. 
Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

S43,489 

S93,470 

$184,098 

$183,049 

$143,022 

Commonwealth    of    Massachusetts 

IhM     bonds     ..... 

11,946 

11,946 

11,946 

11,946 

- 

Securities  acquired  in  settlement  of 

indebtedness  .... 

10,000 

10,000 

10,000 

10,000 

— 

Other  stocks  and  bonds 

219,378 

258,236 

374,367 

418,382 

324,849 

Loans  on  real  estate  (net) 

118,957 

121,297 

118,849 

136,276 

153,652 

Demand  loans  with  collateral 

89,593 

107,142 

95,018 

111,822 

109,489 

Other  demand  loans 

168,890 

140,213 

132,695 

149,853 

155,603 

Time  loans  with  collateral 

138,791 

134,528 

124,891 

114,140 

107,154 

Other  time  loans    .... 

630,760 

643,702 

637,572 

588,065 

670,057 

Overdrafts    ..... 

236 

380 

695 

493 

867 

.Safe  deposit  vaults 

31,614 

31,896 

31,896 

31,896 

31,896 

Furniture  and  fixtures    . 

63,953 

53,953 

53,953 

53,953 

46,153 

Thrift  and  revenue  stamps 

173 

92 

163 

126 

130 

Tellers'  shorts        .... 

177 

246 

— 

58 

— 

Due  from  reserve  banks 

81,726 

116,252 

122,631 

105,834 

120,667 

Due  from  other  banks    . 

209 

208 

1,387 

239 

2,334 

Cash:  — 

Currency  and  specie 

52,020 

55,316 

57,951 

64,160 

63,480 

Other  cash  items    .... 

1,101 

1,964 

1,049 

508 

1,204 

$1,653,013 

$1,780,841 

$1,959,161 

$1,980,800 

$1,930,557 

Liabilities. 


Capital  stock          .... 

$300,000 

$300,000 

$300,000 

$300,000 

$300,000 

Surplus          ..... 

40,000 

40,000 

40,000 

40,000 

41,000 

Undivided  earnings,   less   expenses, 

interest  and  taxes  paid     . 

22,673 

19,699 

20,568 

25,738 

25,442 

Reserved  for  interest 

— 

— 

— 

- 

839 

Due  to  other  banks 

50,001 

42,513 

37,201 

49,022 

36,667 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

992,242 

1,228,664 

1,256,485 

1,365,768 

1,423,209 

Certificates  of  deposit     . 

10,670 

23,642 

25,670 

28,270 

58,070 

Certified  checks      .... 

3,974 

2,173 

7,283 

7,950 

26,618 

Treasurers'  checks 

9,576 

10,245 

7,461 

8,592 

8,830 

M     Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days    . 

23,198 

35,225 

60,225 

105,225 

6,225 

Christmas  savings  and  thrift  clubs   . 

50,567 

78,530 

99,688 

- 

- 

Dividends  unpaid 

84 

111 

4,580 

228 

4,657 

Bills  payable           .... 

150,000 

- 

100,000 

60,000 

- 

Tellers'  overs          .... 

28 

39 

7 

- 

$1,653,013 

$1,780,841 

$1,959,161 

$1,980,800 

$1,930,557 
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SAVINGS  DEPARTMENT. 


Investment  Committee:    Elmore  Andrews,   H.  A.  Hall,  F. 

Deiscoll. 


M.   Holmes,  J.  W.  Philbeick,  E.  J. 


Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  January  tenth  and 

July  tenth. 


Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds           .... 

$187,289 

$184,619 

$238,107 

$349,625 

$367,032 

Railroad  bonds  and  notes 

103,737 

106,572 

102,562 

102,380 

94,516 

Street  railway  bonds 

10,762 

10,762 

10,762 

20,412 

32,938 

Telephone  company  bonds 

38,309 

38,309 

43,171 

43,171 

53,612 

Gas,   electric   and   water   company 

bonds     ..... 

48,475 

48,475 

58,475 

58,475 

30,000 

National  bank  and  trust  company 

stock      ..... 

43,400 

43,400 

34,800 

34,800 

34,800 

Loans  on  real  estate 

1,048,480 

1,075,705 

1,112,163 

1,127,058 

1,130,482 

Loans  on  personal  security 

186,533 

186,709 

180,515 

207,204 

222,378 

Due  from  national  banks  and  trust 

compames       .... 

14,679 

14,054 

6,120 

21,709 

21,212 

Cash  (currency  and  specie) 

3,233 

5,388 

5,492 

5,207 

6,940 

Checks  and  other  cash  items   . 

— 

- 

— 

- 

60 

Other  assets  ..... 

- 

- 

- 

3 

$1,684,897 

$1,713,993 

$1,792,167 

$1,970,044 

$1,993,970 

Liabilities. 


Deposits        ..... 

$1,668,470 

$1,690,846 

$1,780,517 

$1,819,573 

$1,961,911 

Guaranty  fund       .... 

9,242 

9,242 

11,468 

11,468 

13,924 

Profit  and  loss        .... 

175 

575 

182 

4,603 

_ 

Interest,    rents,    etc.,    less    current 

expenses          .... 

5,356 

10,564 

— 

— 

_ 

Discount  and  interest  prepaid 

1,649 

2,761 

— 

_ 

_ 

Christmas  savings  and  thrift  clubs  . 

— 

— 

— 

134,400 

18,135 

Other  liabilities      .... 

5 

5 

- 

- 

- 

$1,684,897 

$1,713,993 

$1,792,167 

$1,970,044 

$1,993,970 

SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT. 


Public  Funds. 

$300,050  United  States  4^3 
30,000  U.  S.  Treas.  Notes  4J^s 
30,490  Everett  4Ms 
5,000  Lakewood,  Ohio,  4}/^s 
3,000  Los  Angeles,  Cal.,  43^3 


Railroad  Bonds. 

S5,000  Atch.,  Top.  &  Santa  Fe  4s 
5,000  Baltimore  &  Ohio  4^3 
5,000  Baltimore  &  Ohio  53 
5,000  Chi.,  Mil.  &  St.  Paul  4g 
6,000  Chi.,  Mil.  &  St.  Paul  ij^s 
5,000  Illinois  Central  4s 
5,000  Illinois  Central  5Hs 
5,000  Louisville  &  Nashville  5}^3 

10,000  Maine  Central  4Ms 


$20,000  Maine  Central  Ss 
5,000  Northern  Pacific  6s 
5,000  N.  Y.  C.  &  H.  R.  43 
3,000  N.  Y.  C.  &  H.  R.  5s 
2,000  N.  Y.,  N.  H.  &  H.  43 
19,000  Pennsylvania  53 

Street  Railway  Bonds. 

$5,000  Boston  Elevated  5s 

3,000  Eastern  Mass.  41/^3 

5,150  Eastern  Mass.  63 
10,000  West  End  5s 
12,000  West  End  6^3 

Telephone  Company  Bonds. 

$45,000  Am.  Tel.  &  Tel.  Co.  4s 
13,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$15,000  Edison  El.  111.,  Boston  5,Hs 
6,000  Pittsfield  Gas  &  Electric  Co.  63 
10,000  Wore.  Gas  Lt.  Co.  5Ms 


Bank  Stocks. 

Shs. 

25  American  Trust  Co.,  Boston  • 

26  Commonwealth  Trust  Co.,  Boston 
13  International  Trust  Co.,  Boston 
60  National  Shawmut  Bk.,  Boston 
24  Old  Colony  Trust  Co.,  Boston 

10  Home  National  Bk.,  Brockton 


512  REPORT  OF  THE  [P.  D.  8. 


BATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  5.57%), 
OCTOBER  31,   1922. 

Real  estate  loans  (average  rate,  6  per  cent.):   5%,  $24,500;   6%,  $1,060,182;   6J4%,  $41,100. 
Personal  loans  (averate  rate,  5.62  per  cent.):    4J^%,  $25,000;    5%,  $40,000;    5J^%,  $43,605.42; 

$120,871.53;   6}i%,  $7,113.98;   7%,  $114.96. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.79  per  cent.). 

Number  of  loans  not  over  $3,000  each,  237,  amounting  to  $375,500.50. 
Number  of  real  estate  loans,  281,  average  amount  of  each,  $4,006.34. 
Number  of  personal  loans,  80,  average  amount  of  each,  $2,958.82. 
Gross  income  received  during  the  year,  $105,706.02. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS. 

Number  of  accounts,  7,815.    Average  of  each,  $235.02. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2M% $32,193  13 

July,  1922,  2M% 33,940  82 

Number  of  deposits  during  year,  24,050,  amounting  to      .....          .  1,095,307  47 

$1,161,441  42 

Number  of  withdrawals  during  year,  12,650,  amounting  to         ....          .  905,549  30 

Net  increase  for  the  year $255,892  12 
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FALL    RIVER  — B.  M.   C.   DURFEE    TRUST    COMPANY. 


80  NORTH  MAIN  STREET. 


Incorporated  March  16,  1887.    Began  business  July  9,  1888. 


John  S.  Brayton,  President. 


Akthuh  W.  Allen,  Secretary  and  Treasurer, 


Board  of  Directors:  B.  W.  Anthony,  Israel  Brayton,  J.  S.  Brayton,  J.  S.  Brayton,  Jr.,  T.  E. 
Brayton,  W.  L.  S.  Brayton,  F.  O.  Dodge,  R.  N.  Durfee,  J.  M.  Morton,  J.  M.  Morton,  Jr., 
J.  E.  Osborne. 


Business  hours:  9  a.m.  to  2  p.m. 


BANKING  DEPARTMENT. 

Assets. 


March  10, 

May  5, 

June  30, 

Sept.  16, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$166,200 

$166,200 

$166,100 

$166,100 

$166,710 

Commonwealth    of    Massachusetts 

bonds     ..... 

76,000 

76,000 

76,000 

76,000 

76,000 

Other  stocks  and  bonds 

579,900 

699,613 

594,708 

571,208 

656,500 

Loans  on  real  estate  (net) 

974,275 

963,320 

970,040 

976,210 

1,014,360 

Demand  loans  with  collateral 

144,659 

354,275 

290,321 

511,955 

184,687 

203,469 

Other  demand  loans        .          . 

171,127 

154,941 

217,943 

190,649 

Time  loans  with  collateral 

573,965 

556,775 

557,575 

554,169 

630,545 

Other  time  loans    .... 

1,105,797 

1,227,283 

1,258,269 

1,321,458 

1,361,566 

Acceptances  purchased  or  discounted 

173,053 

121,690 

58,000 

_ 

Overdrafts     ..... 

284 

508 

278 

207 

382 

Thrift  and  revenue  stamps 

370 

470 

485 

370 

140 

Tellers'  shorts         .... 

10 

49 

20 

21 

— 

Due  from  reserve  banks 

232,802 

191,009 

134,142 

250,206 

156,946 

Cash:  — 

Currency  and  specie 

115,384 

144,616 

131,364 

130,460 

135,186 

Checks  on  other  banks   . 

20,749 

16,001 

15,979 

18,004 

32,874 

Other  cash  items    .... 

4,756 

4,942 

9,288 

27,730 

8,817 

$4,339,331 

$4,677,692 

$4,480,512 

$4,788,775 

$4,633,132 

Liabilities. 


Capital  stock  .... 

Surplus  ..... 

Undivided   earnings,    less   expenses, 
interest  and  taxes  paid 
Deposits:  — 
Demand: — 
Subject  to  check    .... 
For  payment  of  coupons 

Tellers'  overs  .... 


$400,000 
720,080 


3,181,480 
37,771 


$4,339,331 


$400,000 
727,610 


3,384,353 
65,729 


$4,577,692 


$400,000 
727,332 


3,288,026 
65,154 


$4,480,512 


$400,000 
744,109 


3,552,668 
91,998 


$4,788,775 


$400,000 
400,000 

335,525 


3,339,359 
58,246 


1,533,132 
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TRUST  DEPARTMENT. 

Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$313,790 

$314,507 

$330,668 

$334,573 

$335,196 

City,  county  and  town  bonds 

167,794 

167,794 

165,294 

164,791 

164,791 

Railroad  bonds 

124,118 

125,847 

136,732 

135,898 

135,345 

Street  railway  bonds 

— 

— 

— 

— 

550 

Miscellaneous  bonds 

115,584 

116,334 

120,374 

162,402 

156,510 

Bank  stocks 

293,890 

294,012 

294,112 

294,112 

294,112 

Railroad  stocks 

52,724 

52,864 

62,864 

54,520 

51,840 

Manufacturing  stocks 

649,020 

649,319 

670,401 

703,017 

697,858 

Miscellaneous  stocks 

5,011 

5,011 

18,047 

90,004 

80,703 

Loans  on  real  estate 

149,454 

167,595 

159,490 

168,014 

194,164 

Notes  of  individuals 

— 

175 

175 

— 

— 

Notes  of  corporations 

23,000 

23,000 

23,000 

18,000 

13,000 

Real  estate  owned 

31,003 

35,124 

44,770 

115,641 

99,142 

Deposits  in  savings  banks 

37,793 

42,105 

47,849 

60,601 

65,178 

Deposits  in  national  banks  oi 

trus' 

companies 

49,091 

31,228 

11,459 

62,007 

26,294 

Cash  on  hand 

— 

100 

— 

— 

— 

Other  assets 

633 

15 

1,210 

1,869 

1,510 

$2,012,905 

$2,025,030 

$2,076,445 

$2,365,449 

$2,316,193 

Liabi 

lities. 

On  trust  accounts 

$1,960,724 

$1,978,304 

$2,012,611 

$1,996,669 

$2,004,235 

Income           .          .       -    . 

28,027 

23,390 

7,327 

30,508 

7,629 

As  executors,  administrators,  etc. 

23,892 

23,073 

55,920 

334,432 

296,725 

Income           .... 

262 

263 

568 

3,830 

7,604 

Other  liabilities 

- 

- 

19 

10 

- 

$2,012,905 

$2,025,030 

$2,076,445 

$2,365,449 

$2,316,193 
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FALL    RIVER  — FALL    RIVER    TRUST    COMPANY. 

43  NORTH  MAIN  STREET. 
Branch  Office:   1465  Pleasant  Street. 

Incorporated  March  6,  1919.     Began  business  July  23,  1919. 

James  Sinclair,  President.  Samuel  E.  Robinson,  Treasurer. 

Board  of  Directors:  F.  L.  Andrews,  Stanislaus  Boivin,  James  Bufpington,  E.  J.  Cole,  F.  L. 
Hervey,  John  G.  Lage,  T.  C.  McGuire,  W.  A.  Prossek,  S.  E.  Robinson,  F.  M.  Silvia, 
James  Sinclair,  C.  T.  Slack,  Michael  Sweeney. 

Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12  m.;  6  p.m.  to  9  p.m. 

BANKING  DEPARTMENT. 

Assets. 


March  10, 
1922. 


May  5, 
1922. 


June  30, 
1922. 


Sept.  15, 
1922. 


Dec.  30, 
1922. 


United  States  bonds 

Other  stocks  and  bonds 

Loans  on  real  estate  (net) 

Demand  loans  with  collateral 

Other  demand  loans 

Time  loans  with  collateral 

Other  time  loans    . 

Acceptances  purchased  or  discounted 

Safe  deposit  vaults 

Furniture  and  fixtures     . 

Thrift  and  revenue  stamps 

Tellers'  shorts 

Due  from  reserve  banks 

Due  from  other  banks     . 

Cash:  — 
Currency  and  specie 
Checks  on  other  banks    . 
Other  cash  items    . 


$50,000 
133,104 

92,165 

7,600 

151,295 

291,489 

28,800 

27,000 

60 

55,958 
200 

35,993 
5,822 

548 


$880,034 


$50,000 
166,196 

166,265 

2,725 

151,870 

342,377 

28,800 

27,000 

60 

108,798 


35,315 
4,507 
1,232 


S50,000 
164,870 

172,915 

4,225 

145,225 

439,130 

28,800 

27,000 

60 

86,248 


49,102 
6,556 
2,260 


$60,000 
193,659 
12,000 
266,170 
7,100 
164,700 
462,848 

28,800 

27,000 

60 

63 

41,137 


50,510 
11,133 

4,083 


$90,000 

166,741 

177,000 

176,145 

5,600 

157,748 

467.362 

23,057 

28,800 

27,000 

100 

116,779 
5,021 

55,428 

12,856 

6,853 


$1,085,145 


$1,176,391 


$1,329,263 


$1,516,490 


Liabilities. 


Capital  stock          .... 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus           ..... 

50,000 

50,000 

50,000 

50,000 

50,000 

Undivided   earnings,    less   expenses, 

interest  and  taxes  paid 

10,668 

15,739 

16,300 

10,391 

23,603 

Reserved  for  taxes  and  interest 

1,500 

1,500 

1,500 

4,000 

- 

Due  to  reserve  banks 

137 

— 

— 

1,818 

— 

Due  to  other  banks 

4,552 

- 

— 

_ 

Deposits:  — 

Demand:  — 

Subject  to  check     .... 

603,802 

801,333 

886,433 

1,002,655 

1,233,780 

Certificates  of  deposit     . 

- 

- 

- 

50,500 

3,800 

Certified  checks      .... 

2,078 

1,584 

22,158 

9,852 

3,232 

Treasurers'  checks 

Time:  — 
Christmas  and  thrift  clubs 

115 

2,136 

- 

11 

2,075 

8,141 

12,836 

- 

- 

- 

Dividends  unpaid 

20 

_ 

_ 

36 

_ 

Tellers'  overs          .      •    . 

21 

17 

- 

- 

$880,034 

$1,085,145 

$1,176,391 

$1,329,263 

$1,516,490 
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SAVINGS  DEPARTMENT. 

Investment  Committee:  E.  J.  Cole,  T.  C.  McGuire,  F.  M.  Silvia,  James  Sinclaib,  Michael  Sweeney. 

Deposits  draw  interest  from  the  first  day  of  each  month.    Dividends  are  payable  on  the  fifteenth  day 

of  April  and  October. 


Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds            .... 

$337,588 

$328,097 

$330,582 

$324,581 

$334,617 

Railroad  bonds  and  notes 

16,325 

21,037 

21,037 

25,912 

25,912 

Street  railway  bonds 

25,000 

35,000 

35,000 

35,000 

35,000 

Telephone  company  bonds 

16,355 

16,355 

18,295 

21,235 

21,235 

Gas,   electric    and    water   company 

bonds     ..... 

33,638 

25,613 

28,635 

35,507 

36,487 

National  bank  and  trust  company 

stock      ..... 

12,350 

12,3.50 

12,350 

12,350 

12,350 

Loans  on  real  estate 

135,200 

195,200 

256,300 

427,200 

456,434 

Loans  on  personal  security 

253,226 

265,651 

309,072 

309,627 

278,495 

Due  from  national  banks  and  trust 

compames        .... 

15,853 

9,111 

22,766 

6,980 

16,377 

Cash  (currency  and  specie) 

1,161 

1,038 

2,450 

1,748 

5,442 

Checks  and  other  cash  items  . 

- 

- 

77 

261 

— 

Other  assets            .... 

- 

- 

1 

1 

112 

$846,696 

$909,452 

$1,036,565 

$1,200,402 

$1,222,461 

Liabilities. 


Deposits         ..... 

$826,294 

$894,103 

$988,578 

$1,131,402 

$1,177,102 

Guaranty  fund       .... 

3,000 

4,100 

4,100 

4,100 

5,600 

Profit  and  loss         .... 

2,043 

2,020 

2,020 

2,020 

1,804 

Interest,    rents,    etc.,    less    current 

expenses           .... 

15,285 

8,609 

14,297 

9,626 

10,711 

Reserved  for  interest 

— 

- 

- 

19,776 

12,976 

Christmas,  savings  and  thrift  clubs  . 

- 

- 

27,570 

33,478 

14,26S 

Other  liabilities       .... 

74 

620 

- 

- 

- 

$846,696 

$909,452 

$1,036,565 

$1,200,402 

$1,222,461 

SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT. 


Public  Funds. 

315,000  U!  S.  Treas.  Notes  4i<Cs 
11,400  U.  S.  Treas.  Notes  484s 
30,000  U.  S.  Treas.  Notes  Vyi^ 
7,000  U.  S.  Treasury  Notes  5Ms 
265,700  United  States  4Ms 
1,000  .'Uo-on,  Ohio.  6s 
26,000  Fall  River  5J^s 
1,000  Paterson,  N.  J.,  5J4s 


Railroad  Bonds. 

S2,000  Atch.,  Top.  &  Santa  Fe  4s 
2,000  Illinois  Central  4s 


Par  Value. 
85,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.  C.  &  H.  R.  5s 
10,000  No.  Pacific  6s 


Street  Railway  Bonds. 

$10,000  West  End  6s 
10,000  West  End  6Ms 
15,000  West  End  73 


Telephone  Company  Bonds. 

819,000  American  Tel.  &  Tel.  Co.  5s 
3,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

Par  Value. 
82,000  Arlington  Gas  Lt.  Co.  5s 
7,000  Central  Mass.  Electric  Co.  6s 
2,000  Fitch.  Gas  &  El.  Lt.  Co.  6s 
6,000  Leom.,  El.  Lt.  &  P.  Co.  4I/2S 
10,000  New  England  Power  Co.  5s 
2,000  Plymouth  El.  Lt.  Co.  5s 
2,000  Spencer  Gas  Co.  5s 
7,000  Worcester  Gas  Lt.  Co.  6s 


Bank  Stocks. 

Shs. 

50  Nat'l  Shawmut  Bank  of  Boston 
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RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  6.47%), 
OCTOBER  31,   1922. 

Real  estate  loans  (average  rate,  5.99  per  cent.):   5^%,  $10,000;   6%,  $454,200. 

Persormi!  Zoaris  (average  rate,  5.29  per  cent.) :   43^%,  $20,000;    5%,  $92,600;    5^%,  $139,920.32;    5V%, 

$20,550;   6%,  $6,095. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.07  per  cent.). 

Number  of  loans  not  over  $3,000  each,  56,  amounting  to  $73,795. 
Number  of  real  estate  loans  75,  average  amount  of  each,  $6,189.33. 
Number  of  personal  loans,  60,  average  amount  of  each,  $4,652.75. 
Gross  income  received  during  the  year,  $67,621.25. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS. 

Number  of  accounts,  3,398.    Average  of  each,  $352.92. 

Ordinary  dividends  declared  during  year:  April,  1922,  2}4%      .....  $16,932  28 

Oct.,     1922,  21^% 19,787  16 

Number  of  deposits  during  year,  12,323,  amounting  to      .....          .  1,017,413  08 


$1,054,132  52 
Number  of  withdrawals  during  year,  4,207,  amounting  to  .....  583,303  87 


Net  increase  for  the  year  ..........        $470,828  65 
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FITCHBURG  —  FITCHBURG  BANK  AND  TRUST  COMPANY. 

745  MAIN  STREET. 
Branch  Office:  306  Main  Street. 

Incorporated  February  21,  1906.    Began  business  February  26,  1906. 

Haery  G.  Townend,  President.  Fredebick  W.  Holden,  Secretary  and  Treasurer. 

Board  of  Directors:  W.  M.  Allen,  C.  F.  Baker,  C.  W.  Bennett,  Richard  Bullock,  Alvah  Crocker, 
C.  T.  Crocker,  Douglas  Crocker,  M.  B.  Damon,  G.  P.  Grant,  Jr.,  C.  S.  Hardy,  Norman 
Hareower,  J.  L.  Johnson,  A.  H.  Lowe,  R.  B.  Lowe,  J.  P.  Lyman,  F.  C.  Nichols,  W.  B.  Page, 
R.  S.  Parks,  W.  E.  Putney,  A.  T.  Simonds,  W.  F.  Stiles,  H.  G.  Townend,  G.  V.  Upton,  Fred- 
erick Wallace,  G.  R.  Wallace,  G.  R.  Wallace,  Jr.,  R.  N.  Wallis,  D.  I.  Walsh,  C.  E.  Ware, 
F.  J.  Whitney,  W.  K.  Wiley. 

Business  hours:  8.45  a.m.  to  3  p.m.;  Saturdays,  8.45  a.m.  to  12  m.;   7  to  8.30  p.m. 

BANKING  DEPARTMENT. 

Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$167,054 

$113,354 

$122,854 

$277,854 

$170,554 

Commonwealtli    of    Massachusetts 

bonds     ..... 

9,010 

4,610 

4,610 

4,610 

4,610 

Federal  Reserve  Bank  stock    . 

28,500 

28,500 

28,500 

28,500 

28,500 

Securities  acquired  in  settlement  of 

indebtedness  .... 

— 

— 

100 

- 

— 

Other  stocks  and  bonds 

223,858 

208,815 

248,202 

400,142 

476,344 

Loans  on  real  estate  (net) 

355,000 

318,750 

282,700 

313,700 

340,100 

Demand  loans  with  collateral 

399,531 

426,719 

516,706 

485,586 

471,458 

Other  demand  loans 

398,688 

318,087 

262,780 

252,827 

219,382 

Time  loans  with  collateral 

462,395 

463,080 

621,943 

606,283 

662,555 

Other  time  loans    .... 

2,054,193 

2,068,438 

1,962,853 

1,799,002 

1,866,551 

Overdrafts    ..... 

1,026 

187 

154 

269 

461 

Tellers'  shorts         .          .          .          . 

34 

41 

— 

170 

— 

Due  from  reserve  banks 

303,457 

286,934 

318,647 

330,000 

363,226 

Due  from  other  banks    . 

534,497 

412,708 

305,600 

510,025 

834,748 

Cash:  — 

Currency  and  specie 

203,324 

218,836 

221,210 

219,032 

198,742 

Checks  on  other  banks  . 

5,866 

5,730 

11,068 

12,489 

31,369 

Other  cash  items    .... 

7,395 

3,868 

7,516 

11,479 

5,193 

$5,153,828 

$4,878,657 

$4,915,443 

$5,251,968 

$5,673,793 

Liabilities. 


Capital  stock          .... 

$500,000 

$500,000 

$500,000 

$500,000 

$500,000 

Surplus           ..... 

450,000 

450,000 

500,000 

500,000 

500,000 

Undivided   earnings,   less   expenses, 

interest  and  taxes  paid 

74,004 

89,303 

21,067 

37,518 

24,069 

Reserved  for  taxes  and  interest 

- 

/       - 

5,000 

5,000 

— 

Due  to  other  banks 

443,401 

500,111 

401,145 

363,455 

429,100 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

3,187,109 

2,962,702 

3,047,570 

3,449,136 

3,807,441 

Certificates  of  deposit     . 

44,232 

64,916 

51,974 

54,391 

31,708 

Certified  checks      .... 

Time:  — 
Open  accounts  not  payable  within 

29,546 

3,189 

2,480 

3,121 

2,355 

thirty  days      .... 

425,504 

318,424 

366,207 

339,331 

359,120 

Dividends  unpaid 

32 

12 

20,000 

16 

20,000 

$5,153,828 

$4,878,657 

$4,915,443 

$5,251,968 

$5,673,793 
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TRUST  DEPARTMENT. 
Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$72,801 

$72,801 

$72,801 

$72,609 

$72,608 

Railroad  bonds 

59,777 

63,776 

63,776 

63,776 

70,636 

Street  railway  bonds 

7,605 

7,605 

7,605 

7,605 

7,605 

]Miscellaneous  bonds 

156,094 

209,224 

212,224 

215,184 

214,690 

Bank  stocks 

31,421 

31,421 

32,221 

32,221 

33,392 

Railroad  stocks 

68,195 

73,079 

73,079 

73,079 

71,079 

Manufacturing  stocks 

335,536 

337,644 

337,644 

337,644 

337,644 

IMiscellaneous  stocks 

160,938 

164,388 

164,313 

162,676 

163,449 

Loans  on  real  estate 

14,000 

14,000 

14,000 

14,000 

18,000 

Deposits  in  savings  banks 

11,751 

11,779 

12,134 

15,332 

16,343 

Deposits  in  national  banks  or  trust 

compames 

6,481 

7,330 

5,008 

8,181 

6,067 

$924,599 

$993,047 

$994,805 

$1,002,308 

$1,011,514 

Liabilities. 


On  trust  accounts 
Income  .... 

As  executors,  administrators,  etc. 
Income  .... 


$915,165 
9,434 


$924,599 


$987,066 
5,981 


$993,047 


$987,242 
7,563 


$994,805 


$990,105 

9,325 

2,853 

25 

$1,002,308 


$998,760 

10,140 

2,588 

26 

$1,011,514 
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PRAMINGHAM  —  FRAMINGHAM    TRUST    COMPANY. 

36  CONCORD  STREET. 

Incorporated  May  9,  1909.    Began  business  August  15,  1910. 

Enos  H.  Bigelow,  President.  Fred  W.  Pope,  Treasurer, 

Board  of  Directors:  I.  D.  Allen,  E.  H.  Bigelow,  J.  T.  Butterwobth,  F.  H.  Falbs,  G.  H.  Fitts, 
F.  H.  Hilton,  A.  N.  Levbrone,  I.  L.  Lewis,  J.  J.  Pbindiville,  H.  D.  Sears,  W.  E.  Sullivan, 
J.  P.  Welsh. 

Business  hours:  8  a.m.  to  3  p.m.;  Saturdays,  8  a.m.  to  12  m.;   7  to  9  p.m. 

.    BANKING  DEPARTMENT. 

Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$10,439 

_ 

$25,000 

$25,000 

$25,000 

Other  stocks  and  bonds 

176,852 

$138,286 

156,323 

159,652 

104,752 

Loans  on  real  estate  (net) 

115,046 

115,046 

115,046 

116,446 

119,321 

Demand  loans  with  collateral 

63,867 

113,233 

67,515 

74,955 

126,986 

Other  demand  loans 

22,582 

18,757 

25,639 

36,375 

27,936 

Time  loans  with  collateral 

18,338 

26,153 

14,195 

21,776 

46,504 

Other  time  loans    .... 

222,893 

233,056 

254,278 

259,429 

296,960 

Overdrafts     .          .          .          . 

128 

272 

1,014 

756 

932 

Tellers'  shorts         .... 

- 

10 

_ 

Due  from  reserve  banks 

78,030 

77,791 

48,162 

122,215 

95,578 

Cash:  — 

Currency  and  specie 

43,158 

38,442 

35,630 

55,157 

54,454 

Checks  on  other  banks   . 

4,535 

30,051 

6,082 

3,527 

20,839 

Other  cash  items    .... 

75 

1,097 

1,039 

1,189 

4 

Other  assets            .... 

- 

1,950 

1,950 

650 

- 

$755,943 

$794,144 

$751,873 

$877,127 

$919,266 

Liabilities. 


Capital  stock  ,  .  .  . 

Surplus  .  .  .  .  . 

Undivided  earnings,  less   expenses, 

interest  and  taxes  paid 
Due  to  other  banks 
Deposits:  — 

Demand:  — 
Subject  to  check    .  .  .  . 

Certificates  of  deposit     . 
Certified  checks     .  .  .  . 

Time:  — 
Christmas  and  thrift  clubs 

Dividends  unpaid 

Tellers'  overs  .  .  .  . 


$100,000 
50,000 

1,130 
2,023 


579,159 
2,302 
2,710 

18,342 

277 

$755,943 


$100,000 
50,000 

3,913 
3,972 


600,417 
1,602 
4,537 

29,585 

100 
18 

$794,144 


$100,000 
50,000 

4,874 
3,812 


577,729 

1,902 

13,444 


100 
12 

$751,873 


$100,000 
50,000 

1,600 
2,158 


715,081 
1,902 
6,212 


174 


$877,127 


$100,000 
50,000 


532 
6,070 


684,460 

76,902 

1,218 


$919,266 
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SAVINGS  DEPARTMENT. 

Investment  Committee:  E.  H.  Bigelow,  J.  T.  Butterworth,  G.  H.  Fitts,  F.  H.  Hilton,  I.  L.  Lewis, 
J.  J.  Prindiville,  H.  D.  Sears. 

Deposits  draw  interest  from  the  first  day  of  each  month.    Dividends  are  payable  on  the  fifteenth  day 
of  February,  May,  August  and  November. 


Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds            .... 

$160,223 

$165,223 

$267,223 

$267,223 

$249,223 

Railroad  bonds  and  notes 

123,049 

126,896 

130,383 

130,383 

130,383 

Street  railway  bonds 

.57,226 

57,226 

57,226 

54,466 

51,075 

Telephone  company  bonds 

25,755 

25,755 

26,669 

26,669 

26,669 

Gas,   electric   and   water   company 

bonds     ..... 

— 

— 

8,000 

8,000 

National  bank  and  trust  company 

stock      ..... 

46,060 

46,060 

53,747 

53,747 

53,747 

Loans  on  real  estate 

328,950 

338,791 

369,786 

382,876 

422,265 

Loans  on  personal  security 

551,565 

558,127 

409,160 

424,874 

404,502 

Real  estate  by  foreclosure 

10,000 

10,000 

12,675 

13,368 

13,724 

Taxes  and  insurance  paid  on  mort- 

gag;ed  property 

18 

- 

— 

— 

- 

Due  "from  national  banks  and  trust 

companies        .... 

32,382 

30,637 

66,792 

80,219 

30,604 

Cash  (currency  and  specie) 

2,939 

1,218 

3,157 

1,686 

2,855 

Checks  and  other  cash  items  . 

269 

220 

- 

52 

3,163 

$1,338,436 

$1,360,153 

$1,404,818 

$1,435,563 

$1,396,210 

Liabilities. 


Deposits        ..... 

$1,324,051 

$1,334,884 

$1,345,532 

$1,368,785 

$1,371,098 

Guaranty  fund       .... 

4,842 

4,842 

5,680 

6,530 

7,370 

Profit  and  loss        .... 

2,509 

17,920 

5,084 

775 

10,659 

Interest,    rents,    etc.,    less    current 

expenses          .... 

6,9.33 

2,494 

8,436 

6,785 

- 

Discount  and  interest  prepaid 

101 

13 

836 

143 

150 

Christmas,  savings  and  thrift  clubs  . 

- 

- 

39,250 

52,545 

6,933 

$1,338,436 

$1,360,153 

$1,404,818 

$1,435,563 

$1,396,210 

SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT. 


Public  Funds. 

«16,500  United  States  3J^s 
99,550  United  States  4i^s 
92,000  U.  S.  Victory  4^s 
25,000  Massachusetts  3J^s 
5,000  San  Francisco,  Cal.,  5s 
7,000  Seattle,  Wash.,  5s 
5,000  Augusta,  Me.  (W.  D.),  4s 

Railroad  Bonds. 

$15,000  Baltimore  &  Ohio  4s 
15,000  Baltimore  &  Ohio  4J^s 
12,000  Baltimore  &  Ohio  5s 
5,000  Bangor  &  Aroostook  4s 
3,000  Bangor  &  Aroostook  5s 
2,000  Boston  &  Maine  4^3 
1,000  Boston  &  Maine  6s 
15,000  Chi.,  Mil.  &  St.  Paul  4s 
8,000  Chi.,  Mil.  &  Puget  Sound  4s 


$10,000  Chi.  &  Northwestern  4s 
5,000  Illinois  Central  4s 
10,000  Maine  Central  4J-^s 
12,000  Maine  Central  .5s 
5,000  N.  Y.,  N.  H.  &  H.  S^As 
5,000  No.  Maine  Seaport  5s 
2,000  Pennsylvania  4}4s 
5,000  Pennsylvania  5s 
10,000  Pennsylvania  7s 
3,000  Vermont  Valley  41-^3 

Street  Railway  Bonds. 

$4,000  Boston  Elevated  43 
10,000  Boston  Elevated  4i^s 
15,000  Boston  Elevated  5s 

5,000  Boston  &  Northern  4s 

5,000  Holyoke  5s 

5,000  Lynn  &  Boston  5s 
10,000  West  End  4s 

5,000  West  End  iyiS 


Telephone  Company  Bonds. 

S3 1,000  American  Tel.  &  Tel.  Co.  43 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$3,000  N.  B.  Gas  &  Ed.  Lt.  Co.  63 
5,000  West  Boston  Gas  Co.  73 


Bank  Stocks. 

Shs. 

32  American  Trust  Co.,  Boston 
30  Fidelity  Trust  Co.,  Boston 
45  First  Nat.  Bk.,  Boston 
10  National  Shawmut  Bk.,  Boston 

116  Old  Colony  Trust  Co.,  Boston 
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BATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  5.30%), 
OCTOBER  31,   1922. 

EeaZ  esiaie  Zoans  (average  rate,  6.10  per  cent.):    5^%,  $4,500;    6%,  $355,120.53;    7%,  $36,400;   8%, 

$7  200 
Person^ji  Zoans  (average  rate,  5.40  per  cent.):   5%,  $250,300;   5^%,  $37,000;  6%,  $140,326.75;   6J^%, 

$20,000;   7%,  $10,800. 
Bonds,  stocks,  etc.  (averate  rate  on  amounts  invested,  4.62  per  cent.). 

Number  of  loans  not  over  $3,000  each,  172,  amounting  to  $205,263.03. 
Number  of  real  estate  loans,  127,  average  amount  of  each,  $174.96. 
Number  of  personal  loans,  116,  average  amount  of  each,  $3,951.95. 
Gross  income  received  during  the  year,  $84,297.40. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS. 


Number  of  accounts,  7,120.    Average  of  each,  $189.99. 

Ordinary  dividends  declared  during  year:  Nov.,  1921,  1% 

Feb.,  1922,  1% 
May,  1922,  1% 
Aug.,    1922,  1% 

Number  of  deposits  during  year,  14,751,  amounting  to 


Number  of  withdrawals  during  year,  8,440,  amounting  to 
Net  increase  for  the  year  .  . 


$13,624  78 
13,694  51 
14,059  12 
14,384  54 

657,934  24 

$713,697  19 
643,330  00 

$70,367  19 
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GARDNER  —  GARDNER    TRUST    COMPANY. 

CORNER  MAIN  AND  PLEASANT  STREETS. 

Incorporated  October  1,  1916.     Began  business  October  10,  1916. 

Frank  W.  Fenno,  President.  Abthur  H.  Nouese,  Secretary  and  Treasurer. 

Board  of  Directors:  E.  E.  Barthel,  C.  O.  Bent,  E.  F.  Brainard,  B.  J.  Brown,  J.  P.  Carney,  K.  B. 
Cart,  H.  H.  Cohen,  G.  A.  Dunn,  F.  W.  Fenno,  S.  A.  Greenwood,  C.  H.  Hartshorn, 
C.  H.  Hedstrom,  J.  W.  Moulton,  F.  J.  Pierce,  Abraham  Rosenberg,  O.  J.  Schoonmaker, 
W.  L.  Shaughnesst,  J.  A.  Stiles,  A.  H.  Stone,  J.  O.  Tobppa,  E.  G.  Watkins. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.    Monday,  Savings  Department,  6  to  8  p.m. 

BANKING  DEPARTMENT. 
Assets. 


Mar.  10, 

Mav  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

S31,769 

$31,769 

$30,769 

$30,769 

$43,945 

Securities  acquired  in  settlement  of 

indebtedness   .... 

14,096 

14,096 

14,096 

14,096 

16,091 

Other  stocks  and  bonds 

59,376 

59,376 

59,376 

59,376 

48,210 

Loans  on  real  estate  (net) 

49,571 

51,535 

44,713 

62,605 

62,830 

Demand  loans  with  collateral 

48,883 

44,153 

43,721 

45,248 

45,139 

Other  demand  loans 

73,980 

67,792 

69,654 

65,062 

75,626 

Time  loans  with  collateral 

37,209 

32,422 

31,585 

21,765 

25,125 

Other  time  loans    .... 

659,414 

651,901 

653,667 

635,981 

672,959 

Overdrafts     ..... 

742 

1,434 

181 

166 

199 

Furniture  and  fixtures     . 

12,000 

12,000 

12,000 

12,000 

12,000 

Thrift  and  revenue  stamps 

37 

24 

87 

51 

29 

Tellers'  shorts         .... 

— 

_ 

25 

— 

Due  from  reserve  banks 

64,151 

42,359 

136,250 

193,706 

98,875 

Due  from  other  banks     . 

4,276 

4,307 

2,307 

307 

— 

Cash:  — 

Currency  and  specie 

24,114 

23,902 

19,360 

27,611 

22,895 

Checks  on  other  banks   . 

1,180 

— 

2,313 

1,571 

3,507 

Other  cash  items    .... 

531 

1,243 

3,071 

326 

3,920 

Other  assets            .          .          .          . 

- 

- 

~ 

- 

10,032 

$1,081,329 

$1,038,313 

$1,123,150 

$1,170,665 

$1,141,382 

Liabilities. 


Capital  stock          .... 

$100,000 

$100,000 

$100,000 

$100,000 

$100,000 

Surplus           ..... 

25,000 

25,000 

25,000 

25,000 

25,500 

Undivided   earnings,    less   expenses, 

interest  and  taxes  paid     . 

16,842 

22,082 

18,106 

19,242 

19,292 

Due  to  other  banks 

- 

115 

- 

— 

•  — 

Deposits:  ■ — 

Demand:  — 

Subject  to  check     .... 

771,475 

763,487 

848,048 

887,597 

827,895 

Certificates  of  deposit     . 

•  58,778 

58,508 

60,028 

65,102 

51,772 

Certified  checks      .... 

6,432 

6,276 

2,888 

357 

4,948 

Treasurers'  checks 

4,405 

5,492 

2,130 

8,110 

7,925 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

18,769 

20,269 

21,170 

13,905 

15,500 

Dividends  unpaid  .... 

120 

80 

2,580 

152 

2,550 

Bills  payable           .... 

13,000 

- 

- 

- 

50,000 

Notes  and  bills  rediscounted    . 

66,500 

37,000 

43,200 

51,200 

36,000 

Tellers'  overs          .... 

8 

4 

- 

$1,081,329 

$1,038,313 

$1,123,150 

$1,170,665 

$1,141,382 
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SAVINGS  DEPARTMENT. 

Investment  Committee:    B.  J.  Brown,  J.  P.  Carney,  A.  Rosenberg,  A.  H.  Stone,  E.  G.  Watkins. 

Deposits  draw  interest  from  the  first  day  of  each  month;    dividends  are  payable  on  the  first  day  of 
January,  April,  July  and  October. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds           .... 

$195,622 

$206,735 

$213,674 

$218,732 

$219,368 

Railroad  bonds  and  notes 

57,164 

57,164 

57,164 

57,164 

57,164 

Telephone  company  bonds 

4,575 

4,575 

4,575 

4,575 

4,575 

Loans  on  real  estate 

404,557 

441,240 

444,059 

476,212 

634,424 

Loans  on  personal  security 

398,914 

382,908 

395,562 

370,097 

361,850 

Taxes  and  insurance  paid  on  mort- 

gaged property 

10 

- 

— 

— 

— 

Due  from  national  banks  and  trust 

companies        .... 

38,608 

29,101 

16,335 

51,780 

32,951 

Cash  (currency  and  specie) 

6,939 

874 

3,422 

1,708 

10,049 

Checks  and  other  cash  items  . 

64 

12 

5 

- 

16 

Suspense        ..... 

- 

- 

2,706 

2,702 

2,556 

Other  assets            .... 

- 

- 

- 

- 

5 

$1,106,453 

$1,122,609 

$1,137,502 

$1,182,970 

$1,222,958 

Liabilities. 


Deposits         ..... 

$1,079,328 

$1,098,053 

$1,097,294 

$1,124,678 

$1,199,371 

Guaranty  fund       .... 

5,400 

6,150 

6,900 

6,900 

8,400 

Profit  and  loss         .... 

5,937 

5,997 

6,194 

6,190 

6,836 

Interest,    rents,    etc.,    less    current 

expenses          .          .          . '        . 

15,388 

12,009 

- 

12,277 

- 

Discount  and  interest  prepaid 

— 

- 

2,500 

2,653 

2,500 

Christmas  savings  and  thrift  clubs  . 

- 

- 

24,595 

30,222 

5,451 

Other  liabilities      .... 

400 

400 

19 

50 

400 

$1,106,453 

$1,122,609 

$1,137,502 

$1,182,970 

$1,222,958 

SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT. 


Public  Funds. 

Sl,500  U.  S.  Victory  Notes  3}^s 

191,500  United  States  4Ms 

2,950  United  States  4^3 

22,592  Ashburnham  4J^s 

6,000  Hubbardston  6s 

6,000  Hubbardston  4Hs 


Railroad  Bonds. 

$20,000  Baltimore  &  Ohio  4i^s 
5,000  Chi.,  Mil.  &  St.  Paul  4s 
15,000  Chi.,  Mil.  &  St.  Paul  5s 
5,000  Delaware  &  Hudson  4s 
10,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.  C.  &  H.  R.  4H3 


Telephone  Company  Bonds. 

56,000  American  Tel.  &  Tel.  Co.  43 


RATES  ON  INVESTMENTS  AND  LOANS   (AVERAGE  ON  ALL,   5.84%), 
OCTOBER  31,   1922. 

KeoZ  es«o«e  Zoans  (average  rate,  6.27  per  cent.):   6%,  $379,564.79;   6J^%,  $26,239.72;   7%,  $129,970.57. 
PersowoZ  ?oa?is  (average  rate,  6.18  per  cent.):   6%,  $290,695.74;    6>i%,  $22,590.86;    7%,  $55,303.62. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.64  per  cent.). 

Number  of  loans  not  over  $3,000  each,  187,  amounting  to  $211,628.55. 
Number  of  real  estate  loans,  112,  average  amount  of  each,  $4,783.70. 
Number  of  personal  loans,  160,  average  amount  of  each,  $2,303.69. 
Gross  income  received  during  the  year,  $67,794.49. 

DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS. 

Number  of  accounts,  6,406.     Average  of  each,  $178.51. 
Ordinary  dividends  declared  during  year    Jan.,     1922,  1M% 

Apr.,    1922,  1M% 

July,     1922,  1H% 

Oct.,     1922,  13^% 
Number  of  deposits  during  year,  8,729,  amounting  to 


Number  of  withdrawals  during  year,  3,652,  amounting  to 
Net  increase  for  the  year  .  .  .  .  . 


$11,734  94 
12,674  63 
12,850  14 
11,999  96 

518,667  19 

$567,926  86 
419,857  66 

$148,069  20 
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GLOUCESTER  —  GLOUCESTER    SAFE    DEPOSIT    AND    TRUST 

COMPANY. 

191  MAIN  STBEET. 

Incorporated  February  20,  1891.    Began  business  January  18,  1892. 


C.  E.  Fisher,  President. 


Horace  A.  Smith,  Secretary  and  Treasurer. 


Board  of  Directors:  Nathaniel  Babson,  E.  A.  Bradley,  W.  K.  Dustin,  C.  E.  Fisher,  R.  B.  Fisher, 
W.T.  Gamage,  JohnGott,  T.T.  H.Harwood,  J.  F.  McPhee,  S.Y.  McKenny,  E.  W.  Merchant, 
P.  J.  O'Brien,  Isaac  Patch,  G.  H.  Perkins,  E.  L.  Phillips,  C.  H.  Rogers,  H.  A.  Smith,  A.  D. 
Story,  E.  S.  Taft,  F.  S.  Thompson,  J.  M.  Towle. 

Business  hours:  8.30  a.m.  to  3  p.m.;  also  Saturdays,  6.30  to  8  p.m. 


BANKING  DEPARTMENT. 
Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$76,663 

$61,713 

$61,713 

$90,000 

$67,700 

Federal  reserve  bank  stock 

12,000 

12,000 

12,000 

12,000 

12,000 

Securities  acquired  in  settlement  of 

indebtedness  .... 

30,000 

30,000 

30,000 

30,000 

30,000 

Other  stocks  and  bonds 

621,985 

617,947 

606,888 

596,112 

504,190 

Loans  on  real  estate  (net) 

427,439 

427,610 

443,532 

448,772 

426,066 

Demand  loans  with  collateral 

74,987 

70,087 

70,087 

239,802 

106,253 

Other  demand  loans 

10,800 

30,932 

28,232 

36,382 

42,955 

Time  loans  wth  collateral 

375,540 

354,402 

356,481 

369,970 

421,393 

Other  time  loans    .... 

1,390,757 

1,405,559 

1,435,312 

1,346,694 

1,268,508 

Overdrafts    ..... 

488 

2,100 

407 

2,190 

205 

Banking  house        .... 

100,000 

100,000 

100,000 

100,000 

100,000 

Furniture  and  fixtures     . 

32,840 

32,840 

32,840 

30,000 

30,000 

Real  estate  by  foreclosure 

12,382 

12,373 

12,357 

12,298 

12,776 

Tellers'  shorts         .... 

465 

632 

465 

459 

_ 

Due  from  reserve  banks 

249,953 

245,145 

269,288 

269,880 

265,893 

Due  from  other  banks     . 

107,571 

92,648 

82,858 

93,818 

238,988 

Cash:  — 

Currency  and  specie 

74,150 

70,369 

99,779 

84,196 

72,163 

Checks  on  other  banks    . 

23,792 

32,804 

16,164 

6,535 

10,112 

Other  cash  items    .... 

4,013 

3,420 

14,589 

22,338 

28,282 

$3,625,825 

$3,602,581 

$3,672,992 

$3,791,446 

$3,637,484 

Liabilities. 


Capital  stock          .... 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus           ..... 

200,000 

200,000 

200,000 

2G)0,000 

200,000 

Undivided   earnings,   less   expenses. 

interest  and  taxes  paid 

104,993 

118,745 

98,812 

114,505 

86,509 

Due  to  other  banks 

9,164 

4,353 

15,183 

22,820 

9,704 

Deposits:  — 

Demand: — 

Subject  to  check    .... 

1,180,721 

996,738 

1,156,351 

1,326,416 

1,123,474 

Interest  department 

1,894,357 

1,882,410 

1,930,899 

1,901,460 

1,969,998 

For  payment  of  coupons 

150 

3,150 

351 

174 

495 

Certified  checks      .... 

3,502 

5,951 

5,807 

4,942 

3,669 

Treasurers'  checks 

14,304 

34,003 

22,486 

18,997 

31,635 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days 

10,000 

— 

8,000 

— 

— 

Christmas  and  thrift  clubs 

8,598 

12,231 

15,103 

- 

- 

Dividends  unpaid 

36 

_ 

_ 

132 

12,000 

Bills  payable           .... 

- 

25,000 

- 

— 

— 

Notes  and  bills  rediscounted   . 

- 

120,000 

20,000 

— 

_ 

Letters    of    credit    and    travellers' 

checks  sold  for  cash 

- 

- 

- 

2,000 

- 

$3,625,825 

$3,602,581 

$3,672,992 

$3,791,446 

$3,637,484 
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SAVINGS  DEPARTMENT. 

Investment  Committee:   C.  E.  Fisheh,  R.  B.  Fisher,  W.  T.  Gamage,  Isaac  Patch,  G.  H.  Perkins, 
E.  L.  Phillips,  F.  S.  Thompson. 

Deposits  draw  interest  from  the  first  day  of  each  month;   dividends  are  payable  on  the  first  day  of 

January  and  July. 


Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds            .... 

$272,436 

$290,922 

$289,017 

$314,545 

$332,315 

Railroad  bonds  and  notes 

85,954 

85,954 

85,9?4 

85,954 

85,954 

Street  railway  bonds 

28,940 

28,940 

28,940 

28,940 

28,940 

Telephone  company  bonds 

11,464 

11,464 

21,189 

21,189 

21,189 

Gas,   electric    and   water   company 

bonds     ..... 

13,687 

15,687 

15,687 

15,687 

15,687 

National  bank  and  trust  company 

stock      ..... 

42,981 

42,981 

42,981 

42,981 

42,981 

Loans  on  real  estate 

435,898 

445,939 

440,914 

462,549 

492,594 

Loans  on  personal  security 

353,500 

332,142 

326,822 

323,726 

284,135 

Due  from  national  banks  and  trust 

compames        .... 

3,816 

2,821 

9,222 

6,213 

12,632 

Cash  (currency  and  specie) 

2,605 

1,898 

7,409 

4,712 

5,199 

Checks  and  other  cash  items  . 

5,211 

- 

8,000 

- 

8,839 

$1,256,492 

$1,258,748 

$1,276,135 

$1,506,496 

$1,330,465 

Liabilities. 


Deposits        ..... 

$1,217,446 

$1,209,782 

$1,242,861 

$1,243,748 

$1,298,449 

Guaranty  fund       .... 

5,921 

5,921 

7,442 

7,442 

9,034 

Undivided  earnings 

15,794 

15,613 

22,451 

15,737 

15,452 

Interest,    rents,    etc.,    less    current 

expenses          .... 

17,331 

27,432 

— 

15,742 

— 

Discoimt  and  interest  prepaid 

— 

— 

3,381 

3,381 

2,677 

Christmas  savings  and  thrift  clubs  . 

- 

- 

- 

20,446 

4,853 

$1,256,492 

$1,258,748 

$1,276,135 

$1,306,496 

$1,330,465 

SCHEDULE  OF  SECURITIES   OWNED  IN  SAVINGS  DEPARTMENT. 

Street  Railway  Bonds. 

S5,000  Boston  Elevated  4s 
13,000  Boston  Elevated  4i^s 

4,000  Marlboro  &  Westboro  5a 
11,000  Wore.  Consolidated  7s 

2,000  Wore.  &  Holden  53 

Telephone  Company  Bonds. 

$12,000  American  Tel.  &  Tel.  Co.  4s 
10,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$1,000  Fitchburg  Gas  &  Elec.  Lt.  Co.  68 
10,000  N.  E.  Power  Co.  5s 
1,000  Salem  Electric  Co.  6s 
5,000  Wore.  Gas  Lt.  Co.  6s 


Public  Funds. 

Par  Value. 

§5,000  San  Francisco,  Cal.,  5s 

-SoO  United  States  3J^s 

4,000  Agawam  5s 

136,050  United  States  4J^s 

1,000  Athol  4s 

50  U.  S.  Victory  Notes  4^3 

1,000  Attleboro  4s 

8,600  U.  S.  Treas.  Notes  iViS. 

40,000  U.  S.  Treas.  Notes  4Ms 

10,000  U.  S.  Treas.  Notes  5Ms 

24;000  U.  S.  Treas.  Bonds  41^3 

13,300  U.  S.  Certs,  of  Indebt.  ^'is 

25,000  U.  S.  Certs,  of  Indebt.  b]4s 
3,000  Boston  3}-9S 

Railroad  Bonds. 

5,000  Boston  43 

$15,000  Atch.,  Top.  &  Santa  Fe  4s 

6,000  Chicago,  111.,  4s 

5,000  Baltimore  &  Ohio  3J-^s 

5,000  Detroit,  Mich.,  5s 

10,000  Baltimore  &  Ohio  41,23 

7,000  Gloucester  4s 

14,000  Baltimore  &  Ohio  5s 

5,000  Gloucester  4}is 

5,000  Boston  &  Maine  ZVis. 

5,000  Holyoke  4s 

4,000  Boston  &  Maine  4s 

8,500  Hamilton,  Ohio,  6s 

1,000  C,  B.  &  Q.  His 

5,000  Los  Angeles,  Cal.,  4Ks 

10,000  Chi.,  Mil.  &  St.  Paul  4s 

1,000  Lowell  4s 

11,000  Chi.,  Mil.  &  St.  Paul  41-^3 

4,000  New  Bedford  43^3 

10,000  Lake  Shore  &  Mich.  So.  4s 

6,000  New  Bedford  Ss 

5,000  N.  Y.  C.  &  H.  R.  43 

5,000  Newburyport  4s 

1,000  No.  Pacific  43 

5,000  Oakland,  Cal.,  5Hs 

5,000  N.  Y.,  N.  H.  &  H.  4s 

Shs. 


Bank  Stocks. 


'4  Cape  Ann  Nat.  Bank,  Gloucester 
70  Manchester  Trust  Co. 
100  Nat.  Shawmut  Bank,  Boston 
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BATES  ON  INVESTMENTS  AND  LOANS   (AVERAGE  ON  ALL,  5.42%), 
OCTOBER  31,  1922. 

Real  estate  loans  (average  rate,  6  per  cent.) :   6%,  $452,944.20. 

Personal  loans  (average  rate,  5.85  per  cent.):    4H%,  $8,500;    4M%,  S20,000;    5%,  $10,000;    5H%, 

$29,554;   6%,  $220,594.38;   6yi%,  $29,806. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.68  per  cent.). 

Number  of  loans  not  over  $3,000  each,  200,  amounting  to  $264,827.89. 
Number  of  real  estate  loans,  195,  average  amount  of  each,  $2,322.79. 
Number  of  personal  loans,  82,  average  amount  of  each,  $3,883.59. 
Gross  income  received  during  the  year,  $72,396.38. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS. 


Number  of  accounts,  4,155.    Average  of  each,  $296.61. 
Ordinary  dividends  declared  during  year:  Dec,    1921,  2% 

June,    1922,  2% 
Number  of  deposits  during  year,  6,616,  amounting  to 


Number  of  withdrawals  during  year,  4,483,  amounting  to 
Net  increase  for  the  year  ..... 


$23,011  52 

23,244  23 

316,184  14 

$362,439  89 
341,552  94 

$20,886  95 


TRUST  DEPARTMENT. 

Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$49,035 

$49,035 

$49,035 

$58,784 

$58,484 

State  bonds  ..... 

62,101 

62,101 

62,101 

62,101 

62,101 

City,  county  and  town  bonds 

10,790 

10,790 

10,790 

10,790 

10,790 

Railroad  bonds       .... 

53,705 

53,705 

53,705 

53,705 

53,705 

Street  railway  bonds 

9,950 

9,950 

9,950 

9,950 

9,950 

Miscellaneous  bonds 

113,926 

65,101 

65,101 

66,071 

66,071 

Bank  stocks             .... 

26,245 

26,245 

26,245 

26,245 

26,245 

Railroad  stocks      .... 

2,725 

2,225 

2,225 

2,225 

2,225 

Miscellaneous  stocks       . 

45,280 

93,982 

97,641 

97,641 

97,641 

Loans  on  real  estate 

266,650 

266,650 

266,650 

255,650 

255,650 

Notes  of  corporations 

20,100 

20,100 

19,100 

18,100 

17,600 

Real  estate  owned 

32,175 

32,175 

32,175 

32,175 

32,175 

Deposits  in  sa^^ngs  banks 

456 

456 

456 

456 

456 

Deposits  in  national  banks  or  trust 

compames       .... 

25,152 

25,620 

25,484 

27,870 

40,627 

Furniture      ..... 

2,400 

2,400 

2,400 

2,400 

2,400 

$720,690 

$720,535 

$723,058 

$724,223 

$736,120 

Liabilities. 


On  trust  accounts 

Income  .... 

As  executors,  administrators,  etc. 
Income  .... 


$399,142 

3,535 

297,000 

21,013 


$720,690 


$399,180 

3,246 

297,000 

21,109 


$720,535 


$401,455 

3,439 

297,000 

21,164 


$723,058 


$401,455 

4,235 

296,000 

22,533 


$401,455 

1,512 

296,000 

37,153 


$724,223         $736,120 
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GREENFIELD  —  FRANKLIN    COUNTY    TRUST    COMPANY. 

324  MAIN  STREET. 

Incorporated  March  30,  1912.     Began  business  July  1,  1912. 

John  H.  Sanderson,  President.  William  B.  Keith,  Treasurer. 

Board  of  Directors:   F.  L.  Botden,  H.  G.  Carbon,  J.  S.  Coates,  J.  W.  Haigis,  C.  H.  Keith,  W.  B. 
Keith,  G.  C.  Lunt,  Philip  Rogers,  J.  H.  Sanderson,  G.  A.  Sheldon. 

Business  hours    9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 


BANKING  DEPARTMENT. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$48,383 

$48,383 

$48,383 

$73,528 

$66,528 

Federal  Reserve  Bank  stock    . 

9,000 

9,000 

9,000 

9,000 

9,000 

Securities  acquired  in  settlement  of 

indebtedness  .... 

5,301 

5,301 

5,402 

5,402 

5,402 

Other  stocks  and  bonds 

68,533 

106,691 

60,331 

118,584 

73,622 

Loans  on  real  estate  (net) 

74,320 

77,681 

76,517 

81,217 

81,793 

Demand  loans  with  collateral 

92,089 

84,790 

98,442 

102,067 

109,064 

Other  demand  loans 

94,334 

115,071 

85,130 

87,054 

88,059 

Time  loans  with  collateral 

40,909 

53,552 

61,145 

52,766 

44,321 

Other  time  loans    .... 

476,481 

482,194 

522,024 

546,089 

514,647 

Acceptances  purchased  or  discounted 

- 

- 

— 

— 

35,923 

Overdrafts     ..... 

506 

1,276 

645 

1,653 

1,912 

Banking  house       .... 

50,000 

50,000 

50,000 

51,673 

51,521 

Real  estate  by  foreclosure 

— 

- 

- 

- 

520 

Thrift  and  revenue  stamps 

598 

333 

385 

450 

496 

Tellers'  shorts         .... 

44 

41 

— 

- 

_ 

Due  from  reserve  banks 

168,381 

166,471 

200,547 

180,440 

214,706 

Due  from  other  banks     . 

20,555 

23,403 

49,540 

36,596 

89,265 

Cash:  — 

Currency  and  specie 

28,756 

19,564 

24,338 

48,509 

47,914 

Checks  on  other  banks  . 

5,602 

5,468 

14,588 

7,267 

10,995 

Other  cash  items    .... 

3,506 

3,885 

4,012 

7,874 

4,051 

$1,187,298 

$1,253,104 

$1,310,429 

$1,410,169 

$1,449,739 

Liabilities. 


Capital  stock          .... 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus          ..... 

100,000 

100,000 

100,000 

100,000 

100,000 

Undivided  earnings,   less  expenses, 

interest  and  taxes  paid 

78,676 

85,667 

78,463 

83,270 

78,780 

Due  to  other  banks 

21,297 

26,504 

55,693 

27,440 

37,643 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

749,045 

825,289 

856,786 

872,953 

996,881 

For  payment  of  coupons 

216 

429 

342 

264 

261 

Certificates  of  deposit     . 

14,062 

4,575 

4,575 

4,575 

4,125 

Certified  checks      .... 

1,628 

905 

668 

1,298 

158 

Treasurers'  checks 

13,098 

7,098 

7,358 

21,039 

6,126 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

- 

- 

- 

96,667 

16,667 

Dividends  unpaid 

_ 

3,906 

_ 

5,985 

Notes  and  bills  rediscounted    . 

7,700 

— 

- 

- 

— 

Tellers'  overs          .... 

- 

- 

— 

25 

— 

Suspense        ..... 

1,576 

2,637 

2,638 

2,638 

3,113 

$1,187,298 

$1,''.  53,104 

$1,310,429 

$1,410,169 

$1,449,739 
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SAVINGS  DEPARTMENT. 

Investment  Committee:  Philip  Rogers,  J.  H.  Sanderson,  G.  A.  Sheldon. 

Deposits  draw  interest  from  the  first  day  of  each  month;    dividends  are  payable  on  the  first  day  of 

March  and  September. 


Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds            .... 

$256,550 

$261,750 

$268,625 

$287,955 

$243,750 

Railroad  bonds  and  notes 

364,353 

364,353 

364,353 

364,353 

400,213 

Street  railway  bonds 

34,925 

34,925 

34,925 

34,925 

34,925 

Boston  Terminal  Co.  bonds     . 

4,650 

4,650 

4,650 

4,650 

4,650 

Telephone  company  bonds 

9,175 

14,104 

17,021 

17,021 

26,908 

Gas,    electric    and    water    company 

bonds     ..... 

18,325 

18,325 

23,475 

23,475 

30,535 

Bankers'  acceptances 

14,428 

- 

— 

- 

- 

Loans  on  real  estate 

629,488 

638,763 

636,457 

649,005 

657,010 

Loans  on  personal  security 

354,710 

338,435 

323,669 

328,663 

361,600 

Due  from  national  banks  and  trust 

compames       .... 

471 

7,372 

12,379 

28,284 

26,143 

Cash  (currency  and  specie) 

3,126 

1,370 

3,835 

1,520 

13,241 

Other  assets            .... 

- 

- 

- 

10 

38 

$1,690,201 

$1,684,047 

$1,689,389 

$1,739,861 

$1,799,013 

Liabilities. 


Deposits        ..... 

$1,652,715 

$1,635,190 

$1,635,651 

$1,693,991 

$1,738,990 

Guaranty  fund       .... 

8,386 

8,386 

8,386 

10,479 

10,480 

Profit  and  loss        .... 

25,827 

25,809 

25,924 

33,392 

33,330 

Interest,    rents,    etc.,    less    current 

expenses           .... 

3,254 

14,646 

19,379 

1,999 

15,580 

Discount  and  interest  prepaid 

- 

- 

— 

— 

633 

Other  liabilities      .... 

19 

16 

49 

- 

$1,690,201 

$1,684,047 

$1,689,389 

$1,739,861 

$1,799,013 

SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT. 


Public  Funds. 

Par  Value. 

$142,250  United  States  ilis 
30,000  U.  S.  Treasury  Certs.  4343 
5,000  Massachusetts  3J-28 
5,000  New  York  4^3 
5,000  Boston  4s 
5,000  Brockton  4s 
4,000  Chelsea  5Ms 
1,000  Cleveland,  0.,  4Hs 
2,000  Lansing,  Mich.,  5s 
5,000  Los  Angeles,  Cal.,  4}/2S 
8,000  Maiden  43^s 
11,000  Omaha,  Neb.,  i}4s 
5,000  Omaha,  Neb.,  5s 
1,000  Pittsburgh,  Pa.,  4s 
3,000  Seattle,  Wash.,  4s 
7,000  Seattle,  Wash.,  4i/^s 
3,000  Taunton  4}^s 
750  Leyden  5J^s 


Federal  Land  Bank  Bonds. 

$5,000  Federal  Land  Bank  5s 


Railroad  Bonds. 

Par  Value. 
85,000  Baltimore  &  Ohio  33.-23 
15,000  Baltimore  &  Ohio  4s 
10,000  Baltimore  &  Ohio  4}^s 
10,000  Baltimore  &  Ohio  5s 
10,000  Boston  &  Albany  4s 
29,000  Boston  &  Albany  5s 
10,000  Boston  &  Maine  4s 

5,000  Chi.,  Mil.  &  St.  Paul  4s 
10,000  Chi.,  Mil.  &  St.  Paul  43^s 
15,000  Chi.,  Mil.  &  St.  Paul  5s 
10,000  Chi.  &  Northwestern  4s 

8,000  Chi.  &  Northwestern  5s 
10,000  Chi.,  Ind.  &  Southern  43 
20,000  Cleveland  Short  Line  4>-2S 

5,000  Fitchburg  5s 
20,000  IlUnois  Central  4s 

5,000  James.,  Frank.  &  Clearfield  4s 
40,000  Lake  Shore  &  Mich.  So.  4s 

5,000  Louisville  &  Nashville  4s 
23,000  Louisville  &  Nashville  53 

7,000  Louisville  &  Nashville  6s 
25,000  Maine  Central  P/is 
10,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 

6,000  Minn.,  St.  P.  &  S.  Ste.  M.  5s 

5,000  Mich.  Central  53 

5,000  Nash.,  Chatt.  &  St.  Louis  5s 


Par  Value. 
S3O,O0ON.  Y.  C.&H.  R.  4s 
11,OOON.  Y.  C.  &H.  R.  43^3 
18,500  Northern  Pacific  4s 
20,000  Northern  Pacific  43.'23 
10,000  Northern  Pacific  63 
15,000  Pennsylvania  43-23 
5,000  Portland  Terminal  5s 
10,000  Union  Pacific  4s 

Street  Railway  Bonds. 

$10,000  Holyoke  5s 
5,000  West  End  7s 
15,000  West  End  5s 
5,000  Wore.  Consolidated  4^3 

Telephone  Company  Bonds. 

$10,000  Am.  Tel.  &  Tel.  Co.  4s 
5,000  Am.  Tel.  &  Tel.  Co.  5s 
13,000  N.  B.  Tel.  &  Tel.  Co.  53 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$15,000  N.  E.  Power  Co.  5s 
12,000  Turners  Falls  P.  &  E.  Co.  5a 
5,000  Wore.  Gas  Co.  53-^s 
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RATES  ON  INVESTMENTS  AND  LOANS   (AVERAGE  ON  ALL,   5.31%), 
OCTOBER  31,   1922. 

Real  estate  loayis  (average  rate,  5.50  per  cent.) :   5}4%,  $658,470. 

Personal  loans   (average   rate,   6.12  per  cent.):    5%,   $25;    53^%,   $8,633;    6%,   $242,141.60;     6J^%, 

$92,399.45;   7%,  $810. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.76  per  cent.). 

Number  of  loans  not  over  $3,000  each,  280,  amounting  to  $403,821. 
Number  of  real  estate  loans,  246,  average  amount  of  each,  $2,676.70. 
Number  of  personal  loans,  127,  average  amount  of  each,  $2,708.73. 
Gross  income  received  during  the  year,  $94,899.87. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS. 

Number  of  accounts,  4,845.     Average  of  each,  $348.93. 
Ordinary  dividends  declared  during  year:  Mar.,  1922,  2Ji% 

Sept.,  1922,  2H%       ■ 
Number  of  deposits  during  year,  7,084,  amounting  to        ...  . 

Number  of  withdrawals  during  year,  4,206,  amounting  to  .  .  . 

Net  increase  for  the  year  ........ 


$33,428  34 

34,580  33 

631,666  13 

$699,674  80 
591,833  13 

$107,841  67 


TRUST  DEPARTMENT. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$12,511 

$12,040 

$11,040 

$11,040 

$11,040 

City,  county  and  town  bonds 

2,000 

2,000 

2,000 

2,000 

2,000 

Railroad  bonds       .... 

16,487 

16,487 

16,487 

12,331 

12,331 

Street  railway  bonds 

1,500 

1,500 

1,500 

1,500 

1,500 

Miscellaneous  bonds 

36,350 

36,382 

37,557 

44,676 

47,166 

Bank  stocks 

4,400 

4,400 

4,400 

8,230 

8,230 

Railroad  stocks 

12,451 

12,451 

12,451 

11,726 

11,726 

Manufacturing  stocks 

16,281 

16,281 

13,061 

13,061 

13,061 

Miscellaneous  stocks 

27,198 

27,198 

27,198 

27,198 

27,198 

Loans  on  real  estate 

65,833 

61,933 

61,833 

76,971 

76,938 

Notes  of  individuals 

200 

200 

200 

200 

200 

Real  estate  owned 

— 

4,650 

400 

400 

400 

Real  estate  acquired  by  foreclosure 

4,500 

— 

— 

— 

— 

Deposits  in  savings  banks 

35,920 

35,520 

36,334 

50,990 

50,194 

Deposits  in  national  banks  or  trust 

oompames        .... 

2,784 

3,418 

6,219 

9,249 

6,529 

Cash  on  hand          .... 

232 

31 

317 

92 

291 

Other  assets            .... 

375 

3,439 

3,113 

3,113 

3,113 

$239,022 

$237,930 

$234,110 

$272,777 

$271,917 

Liabilities. 


On  trust  accounts 
Income  .... 

As  executors,  administrators,  etc. 
Other  liabilities 


$223,824 

1,694 

12,610 

894 

$239,022 


$223,972 

1,826 

11,088 

1,044 

$237,930 


$224,295 

2,198 

6,845 

772 

$234,110 


$258,558 

2,973 

10,252 

994 

$272,777 


$258,635 

1,819 

10,199 

1,264 

$271,917 
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HARWICH  — CAPE    COD    TRUST    COMPANY. 

MAIN  STREET. 

Incorporated  July  26,  1920.     Began  business  August  2,  1920. 

Charles  W.  Mbgathlin,  President.  Roger  W.  Tillson,  Treasurer  and  Secretary. 

Board  of  Directors:    W.  F.  Makepeace,  C.  W.  Megathlin,  J.  A.  Nickerson,  W.  S.  Nickerson, 
F.  H.  Perry,  H.  H.  Snow,  A.  L.  Sparrow,  R.  W.  Tillson. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 


BANKING  DEPARTMENT. 
Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$49,252 

$109,332 

$95,693 

$182,443 

$114,227 

Other  stocks  and  bonds 

16,321 

16,321 

18,321 

22,036 

11,259 

Loans  on  real  estate  (net) 

36,400 

39,250 

34,850 

43,150 

57,950 

Demand  loans  with  collateral 

87,830 

37,830 

21,106 

120,317 

44,160 

Other  demand  loans 

1,500 

1,500 

1,500 

1,500 

1,500 

Time  loans  with  collateral 

35,046 

35,668 

42,676 

29,882 

54,169 

Other  time  loans    .... 

117,986 

132,192 

131,777 

129,002 

137.467 

Overdrafts     ..... 

12 

- 

— 

_ 

10 

Banking  house        .... 

4,000 

4,000 

4,000 

4,000 

4,000 

Safe  deposit  vaults 

5,208 

5,208 

5,208 

5,208 

5,000 

Furniture  and  fixtures     . 

862 

862 

2,321 

2,321 

2,000 

Thrift  and  revenue  stamps 

25 

25 

25 

25 

25 

Tellers'  shorts         .... 

27 

27 

_ 

Due  from  reserve  banks 

41,825 

12,099 

49,567 

24,244 

47.230 

Cash:  — 

Currency  and  specie 

17,077 

24,436 

22,625 

16,634 

13,372 

Other  cash  items    .... 

1,581 

1,983 

1,765 

4,208 

3,298 

$414,952 

$420,733 

$431,434 

$584,970 

$495,667 

Liabilities. 


Capital  stock          .... 

$75,000 

$75,000 

$75,000 

$75,000 

$75,000 

Surplus          ..... 

25,000 

25,000 

25,000 

25,000 

25,500 

Undivided    earnings,  less  expenses, 

interest  and  taxes  paid 

8,877 

10,284 

9,570 

9,904 

10,665 

Due  to  other  banks 

18.930 

8,954 

16,633 

27,047 

15,303 

Deposits :  — 

Demand:  — 

Subject  to  check    .... 

286.505 

300,529 

302,867 

447,768 

366,741 

Certified  checks      .... 

124 

- 

114 

245 

205 

Treasurers'  checks 

— 

190 

_ 

Time:  — 

Christmas  and  thrift  clubs 

504 

776 

- 

- 

- 

Dividends  unpaid 

12 

- 

2,250 

6 

2,253 

$414,952 

$420,733 

$431,434 

$584,970 

$495,667 
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SAVINGS  DEPARTMENT. 

Investment  Committee:   W.  F.  Makepeace,   C.  W.  Megathlin,  J.  A.  Nickerbon,  W.  S.  Nickerson, 
F.  H.  Perry,  H.  H.  Snow,  Arthur  Sparrow,  R.  W.  Tillson. 

Deposits  draw  interest  from  the  first  day  of  each  month;   dividends  are  payable  on  the  first  day  of 

June  and  December. 


Assets. 


Mar.  10, 
1922. 

May  5, 
1922. 

June  30, 
1922. 

Sept.  15, 
1922. 

Dec.  30, 
1922. 

Public  funds            .... 
Telephone  company  bonds 
Gas,   electric   and    water   company 
bonds     ..... 
Loans  on  real  estate 
Loans  on  personal  security 
Cash  (currency  and  specie) 

$55,000 
4,000 

17,850 

12,855 

119 

$55,000 
4,000 

17,850 

11,320 

499 

$50,250 
4,000 

23,850 

17,553 

377 

$45,000 
4,000 

33,650 

26,332 

1,776 

$61,968 
2,768 

5,000 

34,800 

.     27,254 

1,521 

$89,824 

$88,669 

$96,030 

$110,758 

$133,311 

Liabilities. 


Deposits  ..... 
Guaranty  fund  .... 
Profit  and  loss  .... 
Interest,  rents,  etc.,  less  current 
expenses  .... 

Christmas  savings  and  thrift  clubs  . 


$88,236 
400 
216 

972 


$89,824 


$86,403 
400 
216 

1,650 


$88,669 


$93,269 
500 
204 

1,030 
1,027 


$96,030 


$106,023 
500 
204 

2,576 
1,455 


$110,758 


$130,529 
650 
613 

1,233 
286 


$133,311 


SCHEDULE  OF  SECURITIES   OWNED  IN  SAVINGS  DEPARTMENT. 


Public  Funds. 

$20,000  U!  S.  Treasury  Bonds  4}4s 
15,000  U.  S.  Treasury  Notes  4843 
15,000  U.  S.  Treasury  Notes  SJ^s 
10,000  Harwich  414s 


Federal  Land  Bank  Bonds. 

Par  Value. 

$2,000  Federal  Land  Bank  4J^s 

Telephone  Company  Bonds. 

S3,000  Am.  Tel.  &  Tel.  Co.  4s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$5,000  N.'  E.  Power  Co.  5s 


RATES  ON  INVESTMENTS  AND  LOANS   (AVERAGE  ON  ALL,   5.38%), 
OCTOBER  31,   1922. 

Real  estate  loans  (average  rate,  6  per  cent.):    6^,  $33,650. 

Persowanoaws  (average  rate,  5.46  per  cent.) :   43^%,  $5,000;    5%,  $10,000;    6%,  $17,578. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.92  per  cent.). 

Ntmiber  of  loans  not  over  $3,000  each,  20,  amounting  to  $30,928. 
Number  of  real  estate  loans,  15,  average  amount  of  each,  $2,243.33. 
Number  of  personal  loans,  11,  average  amount  of  each,  $2,961.63, 
Gross  income  received  during  the  year,  $4,852.80. 


DIVIDENDS,   DEPOSITS  AND  WITHDRAWALS. 

N;imber  of  accoiints,  489.     Average  of  each,  $226.69. 
Ordinary  dividends  declared  during  year:  Jan.,  1922,  1% 

June,  1922,  21^% 
Number  of  deposits  during  year,  801,  amounting  to  .... 

Number  of  withdrawals  during  year,  213,  amounting  to    . 

Net  increase  for  the  year  ........ 


$706  06 

1,479  73 

63,944  25 

$66,130  04 
28,640  41 

$37,489  63 
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HAVERHILL  —  HAVERHILL    TRUST    COMPANY. 


163  MERRIMACK  STREET. 


Incorporated  May  14,  1891.    Began  business  October  12,  1891. 


Geohge  W.  Lennox,  President. 


James  E.  Knipe,  Assistant  Treasurer . 


Lewis  H.  Giles,  Treasurer. 


Board  of  Directors:  A.  B.  Blaisdell,  Lawrence  Callaghan,  C.  C.  Chase,  L.  A.  Colby,  G.  H.  Dole, 
W.  E.  Ellis,  L.  H.  Giles,  M.  A.  Gilpin,  D.  C.  Hunt,  L  L.  Keith,  J.  C.  Kimball,  D.  R.  Knipe, 
G.  W.  Lennox,  H.  E.  Prescott,  A.  E.  Ruddock,  J.  W.  Ross,  J.  J.  Ryan,  A.  R.  St.  Onge,  F.  J. 
Thompson,  E.  C.  Wenttn'Orth,  R.  L.  Wright. 

Business  hours:   9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 


BANKING  DEPARTMENT. 

Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$101,112 

$151,112 

$251,072 

$296,468 

$196,508 

Securities  acquired  in  settlement  of 

indebtedness  .... 

26,139 

26,063 

26,063 

19,445 

18,368 

Other  stocks  and  bonds 

254,995 

269,396 

286,474 

2.59,574 

238,887 

Loans  on  real  estate  (net) 

117,350 

114,600 

118,967 

148,567 

189,435 

Demand  loans  with  collateral 

56,300 

252,050 

298,793 

195,250 

111,329 

Other  demand  loans 

112,106 

104,320 

126,713 

116,506 

115,040 

Time  loans  with  collateral 

149,106 

155,071 

180,181 

217,391 

229,377 

Other  time  loans    .... 

1,451,568 

1,396,158 

1,285,045 

1,340,619 

1,277,218 

Overdrafts     ..... 

1,341 

4,852 

535 

1,337 

1,871 

Banking  house        .... 

56,400 

56,400 

56,400 

56,400 

55,200 

Furniture  and  fixtures 

8,477 

8,477 

8,477 

8,477 

7,629 

Thrift  and  revenue  stamps 

274 

175 

193 

332 

384 

Tellers'  shorts         .... 

— 

_ 

198 

183 

Due  from  reserve  banks 

136,555 

131,771 

220,252 

159,452 

126,320 

Cash:  — 

Currency  and  specie 

74,701 

75,877 

71,278 

94,113 

93,269 

Checks  on  other  banks   . 

17,381 

19,221 

23,939 

36,796 

27,239 

Other  cash  items    .... 

■  1,478 

1,166 

3,575 

1,.380 

982 

$2,565,283 

$2,766,709 

$2,958,155 

$2,952,290 

$2,689,056 

Liabilities. 


Capital  stock          .... 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus           ..... 

100,000 

100,000 

100,000 

100,000 

100,000 

Undivided   earnings,    less   expenses. 

interest  and  taxes  paid 

34,076 

41,470 

23,926 

24,628 

19,712 

Deposits:  — 

Demand:  ■ — • 

Subject  to  check    .... 

1,253,707 

1,425,455 

1,587,206 

1,591,718 

1,145,149 

Interest  department 

928,735 

927,770 

967,212 

937,061 

1,016,625 

For  payment  of  coupons 

1,526 

858 

858 

858 

829 

Certified  checks      .... 

903 

3,088 

337 

289 

716 

Treasurers'  checks 

_ 

_ 

19 

2,699 

25 

Time:  — 

Christmas  and  thrift  clubs 

46,310 

67,970 

72,597 

94,914 

- 

Di\-idends  unpaid  .... 

_ 

_ 

6,000 

123 

6,000 

Bills  payable           .... 

- 

- 

- 

- 

200,000 

Tellers'  overs          .... 

26 

98 

- 

- 

$2,565,283 

$2,766,709 

$2,958,155 

$2,952,290 

$2,689,056 
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SAVINGS  DEPARTMENT. 

Investment  Cominittee:   C.  C.  Chase,  W.  E.  Ellis,  M.  A.  Gilpin,  I.  L.  Keith,  G.  W.  Lennox,  J.  W. 

Russ,  F.  J.  Thompson. 

Deposits  draw  interest  from  the  first  day  of  each  month;   dividends  are  payable  on  June  thirtieth  and 

December  thirty-first. 


Assets. 


March  10, 

Mav  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds            .... 

$59,224 

$74,189 

$74,189 

$74,189 

$170,149 

Railroad  bonds  and  notes 

_ 

9,425 

9,425 

14,138 

14,138 

Street  railway  bonds 

9,850 

19,929 

19,929 

19,929 

19,929 

Telephone  company  bonds 

16,911 

16,911 

16,911 

16,911 

16,911 

Gas,    electric    and    water    company 

bonds     ..... 

- 

- 

25,454 

25,454 

25,454 

Loans  on  real  estate 

491,000 

503,950 

521,625 

551,625 

557,300 

Loans  on  personal  security 

338,032 

385,407 

396,109 

366,536 

348,514 

Due  from  national  banks  and  trust 

compames        .... 

38,816 

9,461 

42,527 

8,267 

16,693 

Cash  (currency  and  specie) 

4,183 

4,389 

8,326 

3,266 

8,765 

Other  assets             .... 

- 

- 

- 

35 

~ 

$958,016 

$1,023,661 

$1,114,495 

$1,080,350 

$1,177,853 

Liabilities. 


Deposits         ..... 

$933,866 

$992,514 

$1,092,696 

$1,046,091 

$1,128,565 

Guaranty  fund       .... 

3,050 

3,050 

4,500 

4,500 

6,000 

Profit  and  loss        .... 

11,434 

11,434 

11,110 

11,110 

11,128 

Interest,    rents,    etc.,    less    current 

expenses           .... 

9,512 

16,603 

- 

8,544 

- 

Discount  and  interest  prepaid 

- 

- 

4,773 

3,615 

3,797 

Christmas,  savings  and  thrift  clubs  . 

- 

- 

1,412 

6,490 

28,363 

Other  liabilities      .... 

154 

60 

4 

- 

" 

$958,016 

$1,023,661 

$1,114,495 

$1,080,350 

$1,177,853 

SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT. 


Public  Funds. 

$145,000  United  States  4^3 
10,000  Detroit,  Mich.,  5s 
16,000  Haverhill  53-2S 

Railroad  Bonds. 

$15,000  N.  Y.  C.  &  H.  R.  5s 


Street  Railway  Bonds. 

Par  Value. 
$10,000  Eastern  Mass.  4^3 
800  Eastern  Mass.  6s 
10,000  West  End  6s 

Telephone  Company  Bonds. 

$19,000  Am.  Tel.  &  Tel.  Co.  4s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$10,000  N.  B.  Gas  &  Edison  Lt.  Co.  5s 
15,000  N.  E.  Power  Co.  5s 


RATES   ON  INVESTMENTS  AND  LOANS   (AVERAGE  ON  ALL,   5.63%), 
OCTOBER  31,   1922. 

Real  estate  loans  (average  rate,  5.98  per  cent.):   53/^%,  $19,000;   6%,  $548,675. 

Personal  loans  (average  rate,  5.43  per  cent.):    4M%,  $31,200;    5%,  $136,783.36;    5}4%,    $85,421.33; 

6%,  $126,501.86;   7%,  $155.33. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.64  per  cent.). 


Number  of  loans  not  over  $3,000  each,  113,  amounting  to  $184, 811. .34. 
Number.of  real  estate  loans,  114,  average  amount  of  each,  $4,979.60. 
Number  of  personal  loans,  88,  average  amount  of  each,  $4,318.88. 
Gross  income  received  during  the  year,  $57,597.87. 
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DIVIDENDS,   DEPOSITS  AND  WITHDRAWALS. 

Number  of  accounts,  2,325.    Average  of  each,  $454.56. 
Ordinary  dividends  declared  during  year:  Dec,    1921,  2V^% 

June,    1922,  2)4%      . 
Number  of  deposits  during  year,  6,839,  amounting  to         ...  . 

Number  of  withdrawals  during  year,  3,435,  amounting  to  .  .  . 

Net  increase  for  the  year  ........ 


$19,852  28 

20,542  00 

613,175  59 


$203,257  51 


TRUST  DEPARTMENT. 

Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$475 

$4,317 

$4,317 

$7,367 

$8,717 

Railroad  bonds       .... 

610 

610 

610 

510 

510 

Miscellaneous  bonds 

7,314 

6,785 

6,785 

6,785 

6,785 

Bank  stocks             .... 

- 

— 

3,000 

3,000 

Railroad  stocks      .... 

717 

717 

717 

717 

3,239 

Manufacturing  stocks 

1,750 

1,750 

2,279 

2,279 

17,114 

Miscellaneous  stocks 

4,814 

5,342 

4,814 

7,314 

7,914 

Loans  on  real  estate 

26,000 

26,000 

27,000 

11,500 

29,500 

Notes  of  corporations 

995 

995- 

995 

995 

995 

Real  estate  owned 

- 

10,000 

18,400 

28,325 

20,300 

Deposits  in  savings  banks 

4,586 

15,941 

15,980 

21,363 

93,809 

Deposits  in  national  banks  or  trust 

companies        .... 

322 

1,968 

3,032 

10,171 

3,500 

War  savings  stamps 

— 

98 

98 

103 

103 

Other  assets            .          . 

- 

- 

- 

300 

700 

$47,583 

$74,523 

$85,027 

$100,729 

$196,186 

Liabilities. 


On  trust  accounts 

$47,328 

$47,328 

$53,267 

$64,661 

$82,372 

Income           ..... 

255 

337 

1,098 

811 

1,079 

As  executors,  administrators,  etc.     . 

- 

25,894 

25,894 

35,250 

53,106 

Income           ..... 

- 

141 

464 

7 

905 

As  conservator        .... 

- 

- 

4,225 

- 

58,540 

Income           ..... 

— 

- 

79 

- 

184 

Other  liabihties      .... 

- 

823 

- 

- 

$47,583 

$74,523 

$85,027 

$100,729 

$196,186 
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HINGHAM  —  HINGHAM    TRUST    COMPANY. 

73  NORTH  STREET. 

Incorporated  May  22,  1916.     Began  business  June  1,  1916. 
Benjamin  A.  Robinson,  President.  Seth  Sprague,  Secretary  and  Treasurer. 


Board  of  Directors:   E.  L.  Curtiss,  E.  W.  Gammons,  H.  P.  Hersey,  J.  J.  Moore,  B.  A.  Robinson, 

E.  F.  Skinner,  John  Smith. 


Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


BANKING  DEPARTMENT. 
Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$84,537 

$84,537 

$84,537 

$89,630 

$124,639 

Securities  acquired  in  settlement  of 

indebtedness   .... 

750 

750 

750 

750 

750 

Other  stocks  and  bonds 

277,413 

288,423 

288,423 

434,909 

374,398 

Loans  on  real  estate  (net) 

159,957 

187,122 

185,871 

189,897 

204,215 

Demand  loans  with  collateral 

88,248 

76,559 

72,709 

80,759 

82,109 

Other  demand  loans 

51,727 

34,217 

49,735 

52,107 

27,743 

Time  loans  with  collateral 

186,144 

192,958 

182,941 

186,175 

137,284 

Other  time  loans    .... 

285,593 

319,099 

336,088 

348,294 

337,455 

Overdrafts     ..... 

385 

347 

142 

87 

138 

Banking  house        .... 

15.000 

15,000 

15,000 

15,000 

15,000 

Furniture  and  fixtures     . 

2,041 

2,547 

2,903 

3,136 

2,684 

Due  from  reserve  banks 

48,455 

68,797 

53,922 

64,680 

86,781 

Cash:  — 

Currency  and  specie 

44,540 

43,658 

57,915 

46,729 

37,891 

Other  cash  items    .... 

1,844 

474 

1,191 

1,115 

2,827 

$1,246,634 

$1,314,488 

$1,332,127 

$1,513,268 

$1,433,914 

Liabilities. 


Capital  stock          .... 

$100,000 

$100,000 

$100,000 

$100,000 

$100,000 

Surplus 

100,000 

100,000 

100,000 

100,000 

100,000 

Undivided   earnings,    less   expenses. 

interest  and  taxes  paid 

77,137 

82,161 

85,667 

93,922 

88,'?70 

Due  to  other  banks 

93,580 

74,582 

82,070 

78,486 

76,119 

Deposits:  — 

Demand: — 

Subject  to  check    .... 

765,859 

823,255 

888,163 

1,088,675 

878,437 

For  payment  of  coupons 

1,233 

1,623 

2,449 

1,802 

2,426 

Certified  checks      .... 

2,289 

1,764 

6,493 

11,698 

3,431 

Treasurers'  checks 

59,247 

20,232 

16,475 

12,787 

19,077 

Sinking  funds          .          .        .  . 

26,720 

15,222 

5,221 

333 

15,037 

Dividends  unpaid 

569 

649 

589 

565 

617 

Bills  payable           .... 

20.000 

95,000 

45,000 

25,000 

150,000 

$1,246,634 

$1,314,488 

$1,332,127 

$1,513,268 

$1,433,914 
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HOLYOKE  —  HADLEY  FALLS  TRUST  COMPANY. 

369  HIGH  STREET. 
Branch  Office:  342  Dwight  Street. 


Incorporated  November  6,  1916. 
Joseph  A.  Skinner,  President. 


Began  business  January  2,  1917. 

Irving  S.  Pulcifer,  Secretary  and  Treasurer. 


Board  of  Directors;  G.  P.  B.  Alderman,  O.  D.  Allyn,  E.  P.  Bagg,  Pierre  Bonvouloir,  T.  S.  Childs, 
H.  J.  Frink,  L.  M.  Gaylord,  R.  F.  McElwain,  F.  H.  Metcalf,  W.  J.  Mills,  Philander  Moore, 
F.  F.  Partridge,  H.  L.  Russell,  H.  G.  Sears,  J.  A.  Skinner,  Albert  Steiger,  J.  A.  Sullivan, 
C.  F.  Tilley,  F.  B.  Towne,  F.  A.  Woods,  J.  L.  Wyckoff. 

Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 


BANKING  DEPARTMENT. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$426,435 

$426,435 

$426,435 

$425,135 

$425,135 

Federal  Reserve  Bank  stock    . 

22,500 

22,500 

22,500 

22,500 

22,500 

Other  stocks  and  bonds 

658,492 

664,434 

667,271 

642,771 

665,814 

Loans  on  real  estate  (net) 

190,800 

190,350 

190,100 

185,600 

188,300 

Demand  loans  with  collateral 

926,588 

819,129 

658,048 

706,406 

818,595 

•Other  demand  loans 

240,871 

236,575 

241,503 

258,291 

246,650 

Time  loans  with  collateral 

845,590 

818,888 

756,038 

756,250 

742,182 

Other  time  loans    .... 

1,580,342 

1,676,331 

1,691,718 

1,689,220 

1,664,215 

Overdrafts     .          .          .          .          . 

526 

415 

1,034 

5,478 

2,826 

Banking  house        .... 

50,000 

50,000 

50,000 

50,000 

50,000 

Safe   deposit   vaults,   furniture   and 

fixtures  ..... 

49,056 

48,000 

48,112 

48,600 

49,033 

Interest  accrued  but  not  collected    . 

71 

109 

8,096 

- 

8,830 

Thrift  and  revenue  stamps 

1,245 

1,245 

1,245 

1,245 

1,245 

Tellers'  shorts         .... 

31 

11 

- 

74 

- 

Due  from  reserve  banks 

419,234 

411,946 

405,454 

365,919 

406,490 

Due  from  other  banks     . 

245,168 

174,204 

289,693 

373,096 

454,705 

Cash:  — 

Currency  and  specie 

147,304 

157,589 

136,638 

197,714 

237,746 

Checks  on  other  banks    . 

19,229 

28,091 

19,839 

17,012 

43,488 

Other  cash  items    .... 

1,259 

445 

624 

203 

426 

Suspense        ..... 

3,212 

190 

190 

113 

38,000 

Other  assets            .... 

339 

- 

- 

- 

- 

$5,828,292 

$5,726,887 

$5,614,538 

$5,745,627 

$6,066,180 

Liabilities. 


■Capital  stock          .... 

$500,000 

$500,000 

$500,000 

$500,000 

$500,000 

Surplus          ..... 

250,000 

250,000 

250,000 

250,000 

250,000 

Undivided   earnings,   less   expenses, 

interest  and  taxes  paid 

119,983 

119,458 

116,457 

132,529 

114,785 

Reserved  for  taxes  and  interest 

3,049 

6,541 

13,443 

8,224 

3,784 

Reserved  for  depreciation 

- 

- 

7,033 

7,863 

- 

Due  to  other  banks 

15,258 

14,437 

6,491 

20,539 

30,211 

Deposits:  — 

Demand: — 

Subject  to  cheek    .... 

4,365,995 

4,304,091 

4,227,679 

4,089,937 

4,293,163 

For  payment  of  coupons 

3,083 

6,474 

8,984 

3,771 

8,234 

Certificates  of  deposit     . 

306.189 

235,437 

196,127 

182,979 

265,030 

Certified  checks      .... 

12,829 

24,436 

19,170 

29,163 

5,735 

Treasurers'  checks 

21,076 

36,659 

42,154 

20,609 

80,238 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days    . 

- 

- 

- 

150,000 

140,000 

Open  accounts,  not  payable  within 

thirty  days      .... 

150,000 

164,350 

150,000 

250,000 

250,000 

Dividends  unpaid  .... 

_ 

_ 

10,000 

- 

- 

Bills  payable           .... 

60,000 

65,000 

67,000 

100,000 

125,000 

Notes  and  bills  rediscounted    . 

20,800 

- 

- 

- 

- 

Tellers'  overs          .... 

30 

4 

- 

13 

- 

$5,828,292 

$5,726,887 

$5,614,538 

$5,745,627 

$6,066,180 
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SAVINGS  DEPARTMENT. 

Investment  Committee:  O.  D.  Allyn,  Pierre  Bonvouloir,  J.  A.  Sullivan. 


Deposits  draw  interest  from  the  first  day  of  each  month;    dividends  are  payable  on  the  first  day  o£ 
January,  April,  July  and  October. 


Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds            .... 

$152,823 

$152,823 

$202,823 

$202,823 

$178,508 

Railroad  bonds  and  notes 

9,000 

14,325 

14,325 

14,325 

18,319' 

Street  railway  bonds 

10,000 

20,150 

20,150 

20,150 

20,150 

Telephone  company  bonds 

— 

- 

8,790 

8,790 

19,570 

Gas,    electric    and    water    company 

bonds     ..... 

36,000 

44,038 

34,000 

20,000 

— 

Loans  on  real  estate 

1,335,105 

1,380,205 

1,489,405 

1,551,355 

1,667,8.53 

Loans  on  personal  security 

506,005 

502,895 

449,797 

426,018 

488,370 

Due  from  national  banks  and  trust 

companies       .... 

78,561 

96,542 

107,266 

98,608 

113,066 

Cash  (currency  and  specie) 

2,352 

4,317 

5,848 

3,977 

25,683 

Special  expense  account 

5,000 

5,000 

5,000 

5,000 

3,000 

Other  assets            .... 

65 

19 

- 

10 

- 

$2,134,911 

$2,220,314 

$2,337,404 

$2,351,056 

$2,534,519 

Liabilities. 


Deposits        ..... 

$2,102,611 

$2,209,298 

$2,301,966 

$2,308,541 

$2,494,929 

Guaranty  fund       .... 

7,650 

8,980 

10,400 

10,400 

13,500 

Profit  and  loss        .... 

2,196 

1,259 

4,238 

— 

3,690 

Interest,    rente,    etc.,    less    current 

expenses           .... 

22,454 

757 

- 

32,115 

- 

Reserved  for  interest 

- 

- 

20,800 

- 

22,400 

Other  liabilities      .... 

20 

- 

- 

- 

$2,134,911 

$2,220,314 

$2,337,404 

$2,351,056 

$2,534,519 

SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT. 


Public  Funds. 

$650  United  States  33-23 
127,200  United  States  4}^s 
27,300  U.  S.  Treasury  Notes  iHs 

Federal  Land  Bank  Bonds. 

$25,000  Federal  Land  Bank  5s 


Railroad  Bonds. 

Par  Value. 
§5,000  Bangor  &  Aroostook  4s 
12,000  Boston  &  Maine  6s 
5,000  No.  Pacific  6s 


Street  Railway  Bonds. 

$10,000  West  End  6s 
10,000  West  End  7s 


Telephone  Company  Bonds. 

520,000  N.  E.  Tel.  &  Tel.  Co.  5s 


RATES  ON  INVESTMENTS  AND  LOANS   (AVERAGE  ON  ALL,   5.68%), 
OCTOBER  31,   1922. 


Real  estate  loans  (average  rate,  5.71  per  cent.); 
Personal  loans  (average  rate,   6.05  per  cent.); 

$25,000;  6%,  $235,475;  6^A%,  $172,583. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.70  per  cent.). 


)J^%,  $920,700;   6%,  $690,555. 

43-^%,  $15,000;    4M%,  $15,000;    5%,  $8,000; 


5^%, 


Number  of  loans  not  over  $3,000  each,  200,  amounting  to  $332,638. 
Number  of  real  estate  leans,  325,  average  amount  of  each,  $4,957.70. 
Number  of  personal  loar.s,  122,  average  amount  of  each,  $3,861.13. 
Gross  income  received  (.uring  the  year,  $119,370.87. 
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DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS. 


Number  of  accounts,  5,803.     Average  of  each,  $410.20. 

Ordinary  dividends  declared  during  year:  Jan.,    1922,  1% 

April,  1922,  1% 
July,  1922,  1% 
Oct.,    1922,  1% 

Number  of  deposits  during  year,  18,232,  amounting  to 


Number  of  withdrawals  during  year,  8,200,  amounting  to 
Net  increase  for  the  year  .  .  .  .  . 


$18,166  71 

19,420  65 

20,713  55 

21,382  53 

1,528,625  90 

$1,608,309  34 
1,140,937  27 

$467,372  07 


TRUST  DEPARTMENT. 
Assets. 


Mar.  10, 

Mav  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$61,880 

$62,398 

$62,398 

$62,443 

$64,681 

State  bonds  ..... 

5,985 

5,985 

5,985 

5,985 

5,985 

City,  county  and  town  bonds 

243,207 

258,207 

258,207 

233,567 

273,901 

Railroad  bonds       .... 

49,317 

49,317 

49,317 

49,317 

49,317 

Street  railway  bonds 

11,930 

22,080 

22,080 

22,290 

23,240 

Miscellaneous  bonds 

164,702 

166,101 

173,137 

215,993 

222,183 

Bank  stocks             .... 

10,710 

10,710 

10,710 

12,690 

12,690 

Railroad  stocks      .... 

680 

680 

680 

680 

680 

Manufacturing  stocks     . 

789,685 

789,774 

789,774 

1,060,344 

1,079,354 

Miscellaneous  stocks 

261,670 

300,988 

300,988 

361,987 

391,734 

Loans  on  real  estate 

255,000 

254,255 

243,310 

242,855 

477,385 

Loans  with  collaterals  or  sureties 

7,117 

7,117 

7,117 

7,117 

7,117 

Notes  of  individuals 

11,305 

11,275 

11,275 

11,230 

6,670 

Notes  of  corporations      . 

15,000 

- 

— 

- 

10,000 

Real  estate  owned 

73,370 

73,370 

73,370 

80,470 

83,470 

Deposits  in  savings  banks 

43,602 

38,275 

38,275 

37,739 

57,863 

Deposits  in  national  banks  or  trust 

companies        .... 

36,731 

24,326 

34,364 

38,230 

73,578 

Other  assets  ..... 

30,419 

23,263 

23,263 

22,822 

23,073 

$2,072,310 

$2,098,121 

$2,104,250 

$2,465,759 

$2,862,921 

Liabilities. 

On  trust  accounts 

$1,894,863 

$1,945,797 

$1,945,032 

$2,304,023 

$2,617,714 

Income           ..... 

8,819 

12,413 

19,259 

20,144 

41,717 

As  executors,  administrators,  etc.     . 

162,815 

136,506 

136,506 

136,811 

195,889 

Income          ..... 

5,813 

3,405 

3,453 

4,781 

7,601 

$2,072,310 

$2,098,121 

$2,104,250 

$2,465,759 

$2,862,921 
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HYANNIS  —  HYANNIS    TRUST    COMPANY. 

MAIN  STREET. 

Incorporated  May  24,  1916.     Began  business  July  1,  1916. 

John  C.  Makepeace,  President.  Walter  B.  Chase,  Secretary  and  Treasurer. 

Board  of  Directors:  Louis  Ahenovski,  W.  B.  Chase,  F.  H.  Hinckley,  H.  P.  Leonard,  J.  C.  Make- 
peace, W.  F.  Makepeace,  C.  W.  Megathlin,  L.  F.  Paine. 

Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 


BANKING  DEPARTMENT. 

Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$20,000 

$71,719 

$103,250 

$223,297 

$223,297 

Securities  acquired  in  settlement  of 

indebtedness  .... 

470 

470 

470 

470 

470 

Other  stocks  and  bonds 

71,871 

68,871 

73.684 

74,771 

79,121 

Loans  on  real  estate  (net) 

129,650 

129,450 

132,050 

149,900 

202,225 

Demand  loans  with  collateral 

44,271 

47,172 

58,968 

381,718 

163,793 

Other  demand  loans 

33,516 

34,516 

34,566 

36,916 

29,842 

Time  loans  with  collateral 

66,718 

99,565 

96,330 

87,645 

118,395 

Other  time  loans    .... 

379,076 

339,509 

357,406 

341,409 

297,556 

Overdrafts     ..... 

1 

- 

14 

7 

1 

Banking  house  and  other  real  estate 

25,000 

25,000 

25,000 

24,000 

24,000 

Thrift  and  revenue  stamps 

40 

40 

40 

40 

40 

Due  from  reserve  banks 

64,463 

91,785 

88,624 

96,137 

74,033 

Cash:  — 

Currency  and  specie 

39,574 

44,945 

64,558 

47,163 

49,729 

Other  cash  items    .... 

444 

372 

180 

15 

6,376 

$875,094 

$953,414 

$1,035,140 

$1,463,488 

$1,268,878 

Liabilities. 


Capital  stock          .... 

$100,000 

$100,000 

$100,000 

$100,000 

$100,000 

Surplus           ..... 

50,000 

50,000 

50,000 

50,000 

50,000 

Reserve  fund           .... 

5,000 

5,000 

10,000 

10,000 

15,000 

Undivided   earnings,    less    expenses. 

interest  and  taxes  paid 

41,515 

42,411 

40,909 

42,050 

44,360 

Deposits:  — ■ 

Demand:  — 

Subject  to  check    .... 

673,850 

747,111 

825,057 

1,258,979 

1,054,260 

Certified  checks      .... 

Time:  — 
Christmas  and  thrift  clubs 

1,063 

3,263 

5,170 

2,234 

1,250 

3,575 

5,615 

- 

- 

- 

Dividends  unpaid 

4 

4 

4,004 

8 

4,008 

Tellers'  overs          .... 

87 

10 

- 

217 

~ 

$875,094 

$953,414 

$1,035,140 

$1,463,488 

$1,268,878 
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SAVINGS  DEPARTMENT. 

Investment  Committee:     Louis  Abenovski,  W.  B.  Chase,  F.  H.  Hinckley,  H.  P.  Leonard,  J.  C. 
Makepeace,  W.  F.  Makepeace,  C.  W.  Megathlin,  L.  F.  Paine. 

Deposits  draw  interest  from  the  first  day  of  each  month;    dividends  are  payable  on  the  tenth  day  of 

January  and  July. 

Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds            .... 

«260,S83 

$292,883 

$366,324 

$450,732 

$379,013 

Railroad  bonds  and  notes 

20,465 

20,715 

20,700 

20,700 

20,200 

Street  railway  bonds 

8,258 

8,2.58 

13,150 

14,020 

14,020 

Telephone  company  bonds 

18,288 

18,288 

23,147 

24,067* 

14,067 

Gas,    electric   and   water    company 

bonds     ..... 

10,000 

10,000 

10,000 

15,000 

14,900 

National  bank  and  trust  company 

stock      ..... 

27,200 

27,200 

27,200 

27,200 

39,944 

Loans  on  real  estate 

405,.545 

433,145 

453,405 

448,025 

471,875 

Loans  on  personal  security 

398,976 

335,105 

310,030 

287,634 

409,093 

Due  from  national  banks  and  trust 

compames        .... 

2,362 

13,. 555 

1,550 

4,574 

9,611 

Cash  (currency  and  specie) 

792 

1,558 

2,824 

2,129 

10,062 

$1,1.52,769 

$1,160,707 

$1,228,330 

$1,294,081 

$1,382,785 

Liabilities. 


Deposits  ..... 
Guaranty  fund  .... 
Profit  and  loss  .... 
Interest,  rents,  etc.,  less  current 
expenses  .... 

Discount  and  interest  prepaid 
Reserved  for  interest 
Christmas  savings  and  thrift  clubs  . 


,124,018 
7,000 
9,306 

7,145 
5,. 300 


$1,152,769 


$1,123,266 
7,000 
9,561 

16,080 
4,800 


$1,160,707 


,190,180 

20,000 

5,620 


4,941 
7,589 


$1,228,330 


$1,247,298 

20,000 

5,620 

10,048 
11,115 


$1,294,081 


$1,324,494 

25,000 

3,573 


2,685 

26,362 

671 


$1,382,785 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT. 


Public  Funds. 

S316,400  United  States  i}4a 

1,600  U.  S.  Treasury  Bonds  4J^s 
25,800  U.  S.  Treasury  Notes  4Ms 
10,000  Hampden  Co.  SJ-^s 
15,000  Barnstable  414s 
10,000  Barnstable  5s 


Railroad  Bonds. 

$4,000  Baltimore  &  Ohio  4s 
5,000  Boston  &  Albany  4g 
5,000  Illinois  Central  SJ-is 


Par  Value. 
$5,000  N.  Y.  C.  &  H.  R.  4s 
3,000  Louisville  &  Nashville  5Hs 
4,000  Maine  Central  4J/2S 

Street  Railway  Bonds. 

$5,000  Boston  Elevated  4i'2S 
1,000  West  End  4s 
10,000  West  End  6J^s 

Telephone  Company  Bonds. 

$10,000  Am.  Tel.  &  Tel.  Co.  4s 
1,000  N.  E.  Tel.  &  Tel.  Co.  4s 
5,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$10,000  Edison  Else.  111.  Co.  5Ms 
5,000  N.  E.  Power  Co.  5s 


Shs. 


Bank  Stocks. 


50  First  Nat.  Bank,  Boston 
104  Nat.  Shawmut  Bank,  Boston 


RATES  ON  INVESTMENTS  AND  LOANS   (AVERAGE  ON  ALL,   6.24%), 
OCTOBER  31,   1922. 

BeaZ  estoe  ^oans  (averate  rate,  6.07  per  cent.) :   6%,  $407,075;   6H%,  $20,000;   7%,  $19,150. 
Personal  loans  (average  rate,  5.59  per  cent.):    4^%,  $30,000;    .5%,  $37,500;    5^%,  $15,000; 

$47,999.65;   6%,  $140,384. 
Bonds,  stock'!,  etc.  (averate  rate  on  amounts  invested,  4.47  per  cent.). 


5K%, 


Number  of  loans  not  over  $3,000  each,  166,  amounting  to  $190,847. 
Number  of  real  estate  loans,  118,  average  amount  of  each,  $3,781.57. 
Number  of  personal  loans,  116,  average  amount  of  each,  $2,335.20. 
Gross  income  received  during  the  year,  $72,243.43. 


542 


REPORT  OF  THE 


[P.  D.  8. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS. 

Number  of  accounts,  2,630.    Average  of  each,  $484.42. 
Ordinary  dividends  declared  during  year:  Jan.,  1922,  2]/i% 

July,  1922,  2M% 
Number  of  deposits  during  year,  5,485,  amounting  to         ...  . 

Number  of  withdrawals  during  year,  2,745,  amounting  to  .  .  . 

Net  increase  for  the  year  ........ 


$22,191  37 

23,832  07 

483,818  62 

$529,842  06 
343,736  02 

$186,106  04 


TRUST  DEPARTMENT. 

Assets. 


March  10, 
1922. 

May  5, 
1922. 

June  30, 
1922. 

Sept.  15, 
1922. 

Dec.  30, 
1922. 

Cash  on  hand         .... 

- 

$97  19 

$7,047 

$6,179 

$6,196 

- 

$97  19 

$7,047 

$6,179 

$6,196 

Liabilities. 


As  executors,  administrators,  etc.     . 

- 

$97  19 

$7,047 

$6,179 

$6,196 

- 

$97  19 

$7,047 

$6,179 

$6,196 
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LAWRENCE  —  ARLINGTON    TRUST    COMPANY. 

305  ESSEX  STREET. 

Incorporated  October  13,  1910.    Began  business  October  17,  1910. 

John  A.  Brackett,  President.  Cornelius  A.  McCarthy,  Secretary  and  Treasurer. 

Board  of  Directors:  J.  A.  Brackett,  C.  E.  Bradley,  J.  A.  Brogan,  G.  G.  Brown,  E.  I.  Kopfman, 
J.  F.  Lanigan,  C.  F.  Lynch,  G.  A.  Lyon,  G.  A.  Mellen,  W.  H.  Merrill,  D.  J.  Mtjrphy,  W.  H. 
Russell,  Alfred  Sagar,  A.  L.  Siskind,  R.  T.  Todd,  T.  F.  Toomey,  Simeon  Viger. 

Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  5  p.m.;    7  to  9  p.m. 

BANKING  DEPARTMENT. 
Assets. 


March  10, 
1922. 


May  5, 
1922. 


June  30, 
1922. 


Sept.  15, 
-    1922. 


Dec.  30, 
1922. 


United  States  bonds 
Commonwealth     of    Massachusetts 

bonds     . 
Other  stocks  and  bonds 
Loans  on  real  estate  (net) 
Demand  loans  with  collateral 
Other  demand  loans 
Time  loans  with  collateral 
Other  time  loans    . 
Overdrafts     . 
Banking  house 
Safe  deposit  vaults 
Furniture  and  fixtures 
Thrift  and  revenue  stamps 
Tellers'  shorts 
Due  from  reserve  banks 

Cash:  — 
Currency  and  specie 
Checks  on  other  banks   . 


$125,452 

5,000 

179,810 

42,650 

175,549 

186,582 

90,281 

1,046,389 

851 

125,000 

7,000 

94 

207 

88,569 

68,082 
16,575 


$105,452 

5,000 

180,535 

42,350 

190,847 

186,314 

86,993 

1,088,516 

534 

125,000 

7,000 

49 

361 

119.024 

92,673 
11,532 


$105,452 

5,000 

191,159 

42,350 

143,863 

178,614 

84,800 

1,102,692 

442 

125,000 

7,.500 

7,000 

125 

123,247 

96,719 
22,726 


$105,452 

5,000 

191,183 

42,300 

151,576 

174,343 

79,249 

1,106,5.56 

492 

125,000 

7,500 

7,000 

47 

296 

68,262 

78,200 
30,985 


$105,452 

5,000 

180,957 

42,.30O 

131,125 

200,994 

86,773 

1,184,945 

750 

131,900 

7,.500 

6,000 

68 

40,670 

101,428 
21,069 


$2,158,091 


$2,242,180 


$2,236,689 


$2,173,441 


$2,246,931 


Liabilities. 


Capital  stock          .... 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus           ..... 

50,000 

50,000 

50,000 

50,000 

60,000 

Undivided   earnings,    less   expenses, 

interest  and  taxes  paid     . 

29,532 

37,939 

29,662 

39,779 

26,319 

Reserved  for  taxes  and  interest 

1,401 

1,235 

5,589 

4,457 

2,809 

Due  to  other  banks 

53,393 

64,152 

49,261 

55,169 

57,959 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

1,535,248 

1,544,926 

1,533,686 

1,559,866 

1,631,137 

Certificates  of  deposit     . 

192,558 

181,469 

169,785 

167,983 

131,337 

Certified  checks      .... 

5,581 

4,141 

7,154 

909 

8,704 

Treasurers'  checks 

Time:  — 
Open   accounts  not  payable  within 

1 

760 

440 

1,517 

254 

thirty  days      .... 

31,517 

27,301 

22,530 

21,375 

20,092 

Christmas,  savings  and  thrift  clubs  . 

58,581 

80,017 

60,342 

72,038 

Dividends  unpaid 

279 

240 

8,240 

348 

8,320 

Bills  payable           .... 

- 

50,000 

100,000 

- 

100,000 

$2,168,091 

$2,242,180 

$2,236,689 

$2,173,441 

$2,246,931 
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SAVINGS  DEPABTMBNT. 

Investment  Committee:    J.  A.   Bbackett,   David   Brown,*   E.   F.   Koffman,   D.   J.    Mdrpht,   W.   H. 

Russell. 

Deposits  draw  interest  from  the  first  day  of  each  month;   di\'idends  are  payable  on  the  first  day  of 

January  and  July. 


Assets. 


March  10, 
1922. 


May  5, 
1922. 


June  30, 
1922. 


Sept.  15, 
1922. 


Dec.  30, 
1922. 


Public  funds 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  Company  bonds 

Gas,    electric    and    water    company 

bonds     .  .  .  .  . 

National  bank  and  trust  company 

stock      .... 
Loans  on  real  estate 
Loans  on  personal  security 
Due  from  national  banks  and  trust 

companies 
Cash  (currency  and  specie) 
Checks  and  other  cash  items    . 
Other  assets 


$162,035 

200,093 

66,825 

38,489 

23,475 

37,385 

1,390,175 

591,716 

2,526 
7,253 


$112,034 

229,393 

66,825 

38,489 

23,475 

37,385 

1,464,125 

557,118 

41,645 
3,709 

171 


$112,034 

229,393 

66,825 

48,714 

23,475 

37,385 

1,553,325 

608,155 

50,419 

8,202 

106 


$112,034 

236,933 

66,825 

48,714 

23,475 

49,785 

1,651,825 

548,184 

57,149 
1,776 

506 


$62,034 

293,883 

66,825 

48,714 

23,475 

58,071 

1,885,143 

706,445 

5,522 

19,044 

12,263 

107 


$2,520,078 


$2,574,369 


$2,738,033 


$2,797,206 


$3,181,526 


Liabilities. 


Deposits  ..... 
Guaranty  fund  .... 
Profit  and  loss  .... 
Interest,    rents,    etc.,    less    current 

expenses  .  .  . 

Christmas  savings  and  thrift  clubs  . 
Other  liabilities      .... 


$2,473,648 
10,000 
26,529 

9,877 

24 


$2,520,078 


$2,518,224 
10,000 
26,529 

19,616 


$2,574,369 


$2,691,703 
13,500 
32,637 


193 


$2,738,033 


$2,740,150 
13,500 
32,637 

8,307 
2,612 


$2,797,206 


$3,105,375 
17,500 

27,774 


30,877 


$3,181,526 


*  Deceased. 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT. 


Public  Funds. 

P&r  V&lu6. 

838,000  United  States  4^s 
5,000  U.  S.  Certs,  of  Indebt.  iHs 
5,000  Hampden  Co.  bViS 
15,000  Seattle,  Wash.,  4}is 

Railroad  Bonds. 

$30,000  Baltimore  &  Ohio  4Ms 
60,000  Baltimore  &  Ohio  5s 
13,000  Bangor  &  Aroostook  4s 
20,000  Chi.,  Mil.  &  St.  Paul  ^Vis 
50,000  Chi.,  Mil.  &  St.  Paul  5s 
■    25,000  Fitchburg  5s 

7,000  Louisville  &  Nashville  5s 
10,000  Louisville  &  Nashville  bVia 
10,000  Maine  Central  4i-^s 


Par  Value. 

$5,000  Maine  Central  5s 
5,000  Michigan  Central  SHs 
5,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
5,000  Minn.,  St.  P.  &  S.  Ste.  M.  5s 

10,000  N.  Y.  C.  &  H.  R.  4s 
8,000  N.  Y.  C.  &  H.  R.  5s 
5,000  No.  Maine  Seaport  5s 

40,000  No.  Pacific  6s 

10,000  Pennsylvania  43,23 

15,000  Pennsylvania  5s 

Street  Railway  Bonds. 

$11,000  Boston  Elevated  4s 
10,000  Boston  Elevated  5s 

5,000  Eastern  Mass.  6s 

3,000  Lynn  &  Boston  5s 
40,000  West  End  5s 


Telephone  Company  Bonds. 

$40,000  American  Tel.  &  Tel.  Co.  4s 
18,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$10,000  Lawrence  Gas  Co.  7s 
10,000  N.  E.  Power  Co.  5s 
5,000  West  Boston  Gas  Co.  7s 

Bank  Stocks. 

Shs. 

50  First  Nat.  Bank,  Boston 

40  Merchants  Nat.  Bank,  Boston 

85  Nat.  Shawmut  Bank,  Boston 

40  International  Trust  Co.,  Boston 
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BATES  ON  INVESTMENTS  AND  LOANS   (AVERAGE  ON  ALL,   5.82%), 
OCTOBER  31,   1922. 


Real  estate  loans  (average  rate,  5.98  per  cent.):    5}^%,  $37,000;    6%,  $1,713,225. 
Personal  loans  (average  rate,  5.89  per  cent.):    5%,  $80,000;    53^%,  $7,180;    6%, 

$18,300. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.28  per  cent.). 


3,724.94;    7%, 


Number  of  loans  not  over  $3,000  each,  157,  amounting  to  $253,049.40. 
Number  of  real  estate  loans,  321,  average  amount  of  each,  $5,452.41. 
Number  of  personal  loans,  130,  average  amount  of  each,  $4,686.19. 
Gross  income  received  during  the  year,  $135,553.45. 


DIVIDENDS,   DEPOSITS  AND  WITHDRAWALS. 

Number  of  accounts,  4,274.    Average  of  each,  $657.13. 
Ordinary  dividends  declared  during  year:  Dec,    1921,  214% 

June,    1922,  2}4%      ■ 
Number  of  deposits  during  year,  15,043,  amounting  to      . 

Number  of  withdrawals  during  year,  8,056,  amounting  to  .  .  . 

Net  increase  for  the  year  ........ 


$46,540  82 

55,535  68 

2,012,354  84 

$2,114,431  34 
1,419,719  33 

$694,712  01 


TRUST  DEPARTMENT. 

Assets. 


March  10, 
1922. 

May  5, 
1922. 

June  30, 
1922. 

Sept.  15, 
1922. 

Dec.  30, 
1922. 

United  States  bonds 

Loans  on  real  estate 

Deposits  in  savings  banks 

Cash  on  hand          .... 

$2,717 

8,800 

88 

51 

$2,717 

8,800 

88 

51 

$2,717 

8,800 

88 

51 

$2,717 

8,800 

88 

60 

$2,717 

8,800 

140 

10 

$11,656 

$11,656 

$11,656 

$11,665 

$11,667 

Liabilities. 

On  trust  accounts 

Income           ..... 

$11,569 
87 

$11,569 
87 

$11,569 

87 

$11,569 
96 

$11,569 
98 

$11,656 

$11,656 

$11,656 

$11,665 

$11,667 
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LAWRENCE  —  LAWRENCE    TRUST    COMPANY. 

450  ESSEX  STREET. 

Incorporated  July  10,  1910.     Began  business  November  23,  1910. 

Cornelius  J.  Corcoran,  President.  F.  W.  Houston,  Treasurer. 

Board  of  Directors:  A.  E.  Beck,  Jeremiah  Campopiano,  C.  J.  Corcoran,  Walter  Coulson,  J.  A. 
Donovan,  T.  P.  Donohue,  A.  L.  Hofmann,  C.  J.  Mahoney,  J.  F.  McGrath,  N.  E  Miville, 
M.  J.  O'Brien,  R.  F.  Pickels,  F.  Pitocchelli,  T.  A.  Riley,  J.  L.  Rolley,  M.  J.  Sullivan. 

Business  hours:  9  a.m.  to  5.30  p.m.;  Saturdays,  9  a.m.  to  9  p.m. 

BANKING  DEPARTMENT. 

Assets. 


Mar.  10, 
1922. 


May  5, 
1922. 


June  30, 
1922. 


Sept.  15. 
1922. 


Dec.  30, 
1922. 


United  States  bonds 
Other  stocks  and  bonds 
Loans  on  real  estate  (net) 
Demand  loans  with  collateral 
Other  demand  loans 
Time  loans  with  collateral 
Other  time  loans    . 
Overdrafts     . 
Furniture  and  fixtures     . 
Thrift  and  revenue  stamps 
Tellers'  shorts 
Due  from  reserve  banks 
Due  from  other  banks     . 

Cash:  — 
Currency  and  specie 
Checks  on  other  banks   . 
Other  cash  items    . 


$367,337 

139,480 

100,476 

185,225 

112,565 

672,278 

40 

27,880 

356 

192 

120,462 

2,586 

87,726 
5,902 
4,085 


$49,900 

429,396 

145,576 

58,051 

139,396 

158,115 

694,104 

2 

27,880 

337 

320 

120,435 

3,200 

77,610 
9,591 
2,738 


$124,825 

443,788 

132,485 

64,599 

131,946 

158,649 

733,757 

5 

27,880 

224 

55,674 
2,459 

68,367 

11,749 

5,065 


$1,826,590 


$1,916,651 


$1,961,472 


$358,704 

132,785 

67,921 

110,032 

163,640 

710,627 

178 

27,880 

345 

15 

108,915 

2,597 

99,639 

8,878 
4,979 


$148,970 

380,230 

125,214 

73,570 

116,610 

108,170 

743,391 

8 

28,048 

340 

77,978 
3,682 

133,279 

11,974 

3,211 


$1,797,135 


$1,954,675 


Liabilities. 


Capital  stock          .... 

$100,000 

$100,000 

$100,000 

$100,000 

$100,000 

Sui-plus          ..... 

75,000 

75,000 

75,000 

75,000 

75,000 

Undivided    earnings,    less  expenses, 

interest  and  taxes  paid 

12,056 

18,793 

14.681 

23.657 

11,703 

Reserved  for  interest 

5,685 

355 

3,208 

6,754 

4,322 

Due  to  reserve  banks 

- 

- 

- 

— 

516 

Due  to  other  banks 

65,438 

51,783 

56,997 

56,871 

55,640 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

1,032,903 

1,121,837 

1,059,880 

1,084,935 

1,191,565 

Certificates  of  deposit     . 

2,516 

2,516 

2,516 

2,516 

2,516 

Certified  checks      .... 

9,251 

13.882 

23,925 

2,677 

2,197 

Treasurers'  checks 

— 

319 

— 

— 

— 

Time:  — 

Open  accounts  not  payable   within 

thirty  days      .... 

369,513 

394,575 

449,273 

444,620 

459,164 

Christmas  and  thrift  clubs 

154,182 

137,511 

172,916 

- 

- 

Dividends  unpaid 

46 

80 

3,076 

105 

2,047 

Bills  payable           .... 

— 

- 

- 

- 

50,000 

Tellers'  overs          .... 

- 

- 

- 

- 

5 

$1,826,590 

$1,916,651 

$1,961,472 

$1,797,135 

$1,954,675 
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SAVINGS  DEPARTMENT. 

Investment  Committee:  C.  J.  Corcoran,  C.  J.  Mahonet,  N.  E.  Miville,  T.  A.  Riley,  J.  L.  Rolley. 


Deposits  draw  interest  from  the  first  day  of  each  month;    dividends  are  payable  on  the  first  day  of 

May  and  November. 


Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds            .... 

$357,724 

$302,700 

$202,700 

.$403,540 

$593,295 

Railroad  bonds  and  notes 

633,887 

721,192 

662,473 

746,013 

519,356 

Street  railway  bonds 

63,950 

64,400 

64,400 

64,400 

36,900 

Telephone  company  bonds 

123,846 

64,320 

119,792 

24,312 

- 

National  bank  and  trust  company 

stock       ..... 

938,489 

898,601 

691,781 

615,183 

602,461 

Loans  on  real  estate 

3,738,020 

3,884,276 

3,895,128 

3,968,700 

4,144,566 

Loans  on  personal  security 

857,612 

698,632 

685,385 

657,659 

601,093 

Taxes  and  insurance  paid  on  mort- 

gaged property 

269 

269 

269 

355 

409 

Due  from  national  banks  and  trust 

companies        .... 

119,408 

76,939 

138,474 

178,342 

112,074 

Cash  (currency  and  specie) 

28,692 

29,845 

23,348 

18,999 

84,871 

Other  assets            .... 

- 

- 

116 

175 

- 

$6,861,897 

$6,741,174 

$6,483,866 

$6,677,678 

$6,695,025 

Liabilities. 


Deposits        ..... 

$6,795,972 

$6,686,090 

$6,429,885 

$6,370,508 

$6,581,027 

Guaranty  fund       .... 

24,200 

32,700 

32,700 

32,700 

40,900 

Profit  and  loss        .... 

7,398 

17,402 

5,017 

10,658 

20,196 

Interest,    rents,    etc.,    less    current 

expenses           .... 

29,799 

2,841 

12,441 

31,375 

89 

Discount  and  interest  prepaid 

4,528 

2,141 

2,180 

2,896 

3,541 

Christmas,  savings  and  thrift  clubs  . 

- 

- 

1,643 

229,541 

49,250 

Other  liabilities      .... 

- 

- 

- 

- 

22 

$6,861,897 

$6,741,174 

$6,483,866 

$6,677,678 

$6,695,025 

SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT. 


Public  Funds. 

Par  Value. 

$547,700  United  States  iHs 

50,000  U.  S.  Treasury  Bonds  4^3 


Railroad  Bonds. 

$22,000  Baltimore  &  Ohio  4s 
50,000  Baltimore  &  Ohio  41-^3 

132,000  Baltimore  &  Ohio  5s 
45,000  CM.,  Mil.  &  St.  Paul  4s 

215,000  Chi.,  Mil.  &  St.  Paul  4Ms 


.$60,000  Chi.,  Mil.  &  St.  Paul  5s 
57,000  Minn.,  St.  P  &  S.  Ste.  M. 
9,000  N.  Y.  C.  &  H.  R.  4>is 
40,000  Northern  Pacific  4>^s 


Street  Railway  Bonds. 

S5,000  Boston  Elevated  4>2S 

5,000  Eastern  Mass.  4J4s 

450  Eastern  Mass.  6s 

25,000  Wore.  Consolidated  4i^s 
5,000  Wore.  &  Southbridge  43 is 


Bank  Stocks. 

Shs. 

152  American  Trust  Co.,  Boston 

225  Beacon  Trust  Co.,  Boston 

50  Commonwealth  Tr.  Co.,  Boston 
110  Federal  Trust  Co.,  Boston 
245  First  Nat.  Bank,  Boston 
327  International  Trust  Co.,  Boston 

38  Liberty  Trust  Co.,  Boston 
429  Nat.  Shawmut  Bank,  Boston 
360  Old  Colony  Trust  Co.,  Boston 
100  State  Street  Trust  Co.,  Boston 

61  United  States  Trust  Co., Boston 
9  MetropoUtan  Trust  Co., Boston 

15  First  Nl.  Bk.,  Haverhill 

24  Bay  State  Nl.  Bk.,  Lawrence 
3  Merchants  Trust  Co.,  Lawrence 
200  Middlesex  S.D.  &  Tr.  Co.,  LoweU 
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RATES   ON  INVESTMENTS  AND  LOANS   (AVERAGE  ON  ALL,  5.93%), 
OCTOBER  31,   1922. 

Real  estate  loans  (average  rate,  6.43  per  cent.):  4J^%,  $130,000;    6%,  8336,900;   6}4%,  $3,233,996.25; 

7%,  $298,100. 
PersoMoiZoaras  (average  rate,  6.14  per  cent.):  5%,  $171,640;  5 J^%,  $42,360.59;   6%,  $271,562.17;  6J^%, 

$35,112.61;  7%,  $279,802.83;  7^%,  $4,545. 
Bonds,  stocks,  etc..  (average  rate  on  amounts  invested,  4.73  per  cent.). 

Number  of  loans  not  over  $3,000  each,  407,  amounting  to  $624,107.40. 
Number  of  real  estate  loans,  670,  average  amount  of  each,  $5,968.65. 
Number  of  personal  loans,  216,  average  amount  of  each,  $3,726.96. 
Gross  income  received  during  the  year,  $391,835.32. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS. 

Number  of  accounts,  14,715.     Average  of  each,  $450.50. 

Ordinary  dividends  declared  during  year:*  Oct.,    1921,2}^% $140,467  85 

April,  1922,  2}4% 151,239  87 

Oct.,    1922,  2}4% 143,523  73 

Number  of  deposits  during  year,  48,605,  amounting  to      .....          .  3,410,640  18 

$3,845,871  63 

Number  of  withdrawals  during  year,  32,575,  amounting  to         ....          .  3,658,906  47 

Net  increase  for  the  year          ..........  $186,965  16 

*  Not  included  in  1921  report. 
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LAWRENCE  —  MERCHANTS  TRUST  COMPANY. 

238  ESSEX  STREET. 
Branch  Office :  590  Essex  Street. 


Incorporated  January  23,  1911. 
H.  L.  Shehman,  President. 


business  March  6,  1911. 

A.  C.  Dame,  Treasurer  and  Secretary. 


Board  of  Directors:  F.  M.  Andrew,  C.  O.  Andrews,  J.  H.  Bride,  A.  H.  Chamberlain,  D.  J.  Costello, 
J.  W.  Cross,  M.  J.  Curran,  W.  D.  Currier,  A.  B.  Emmons,  H.  W.  Field,  L.  A.  Foye,  W.  H. 
GiLE,  G.  W.  Hamblet,  W.  D.  Hartshorne,  H.  W.  Horne,  J.  E.  Hohne,  G.  E.  Kunhardt, 
AsHTON  Lee,  C.  H.  Littlefield,  Jr.,  L.  E.  Locke,  F.  C.  McDupfie,  G.  E.  Murray,  W.  E.  Parker, 
W.  E.  RowELL,  G.  F.  Russell,  F.  H.  Sargent,  H.  L.  Sherman,  G.  H.  Simonds,  Irving  South- 
worth,  A.  B.  Sutherland,  J.  P.  Sweeney,  C.  W.  Walworth,  P.  C.  Wiggin,  G.  L.  Wright. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  7  to  8  p.m. 


BANKING  DEPARTMENT. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$829,988 

$816,188 

$816,188 

$869,988 

$662,118 

Federal  Reserve  Bank  stock    . 

13,500 

13,500 

13,500 

13,500 

13,500 

Other  stocks  and  bonds 

267,798 

288,396 

317,268 

301,114 

262,925 

Loans  on  real  estate  (net) 

268,662 

259,034 

237,268 

230,004 

224,730 

Demand  loans  with  collateral 

1,061,769 

975*883 

756,233 

772,095 

1,115,371 

Other  demand  loans 

118,575 

131,225 

135,325 

136,845 

125,195 

Time  loans  with  collateral 

358,086 

356,976 

360,862 

335,153 

525,444 

Other  time  loans    .... 

1,532,329 

1,611,512 

1,554,550 

1,648,314 

1,670,493 

Overdrafts     ..... 

178 

1,105 

1,732 

122 

1,515 

Banking  house        .... 

225,000 

225,000 

225,000 

225,000 

225,000 

Furniture  and  fixtures     . 

36,335 

36,335 

36,335 

41,008 

36,777 

Thrift  and  revenue  stamps 

997 

682 

777 

818 

1,998 

Tellers'  shorts         .... 

28 

228 

175 

412 

- 

Due  from  reserve  banks 

794,018 

474,864 

747,684 

571,796 

863,845 

Due  from  other  banks     . 

146,281 

79,448 

206,203 

112,622 

75,916 

Cash:  — 

Currency  and?  specie 

333,072 

273,091 

241,429 

335,421 

365,098 

Checks  on  other  banks    . 

50,587 

27,014 

58,592 

42,260 

62,612 

Other  cash  items    .... 

3,354 

8,642 

- 

26,544 

10.362 

$6,040,557 

$5,579,123 

$5,709,121 

$5,663,016 

$6,242,899 

Liabilities. 


Capital  stock          .... 

$300,000 

$300,000 

$300,000 

$300,000 

$300,000 

Surplus           ..... 

150,000 

150,000 

150,000 

150,000 

150,000 

Undivided   earnings,    less   expenses, 

interest  and  taxes  paid 

180,175 

175,533 

178,524 

213,500 

218,108 

Reserved  for  taxes  and  interest 

6,488 

9,915 

7,118 

2,639 

- 

Reserved  for  depreciation 

5,336 

5,336 

5,336 

5,336 

- 

Due  to  reserve  banks 

82,161 

86,934 

83,628 

119,692 

164,483 

Due  to  other  banks 

150,746 

272,491 

162,800 

161,803 

219,496 

Deposits:  — 

Demand:  — 

Subject  to  check     .... 

4,744,119 

4,202,988 

4,370,009 

4,360,842 

4,847,050 

For  payment  of  coupons 

450 

1,387 

587 

563 

948 

Certificates  of  deposit     . 

152,303 

112,234 

40,812 

46,483 

42,327 

Certified  checks      .... 

2,405 

7,243 

12,964 

713 

8,475 

Treasurers'  checks 

2,887 

1,449 

2,774 

2,666 

8,461 

Time:  — 

Certificates  of  deposit,  not  payable 

within  thirty  days   . 

212,550 

202,550 

103,350 

57,350 

48,250 

Open  accounts,  not  payable  within 

thirty  days      .... 

50,937 

50,937 

51,111 

51,366 

35,261 

Dividends  unpaid 

_ 

126 

108 

63 

_ 

Bills  payable           .... 

— 

- 

240,000 

150,000 

200,000 

Bonds  borrowed     .          :          .          . 

- 

— 

- 

40,000 

_ 

Tellers'  overs          .... 

- 

- 

- 

40 

$6,040,557 

$5,579,123 

$5,709,121 

$5,663,016 

$6,242,899 
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SAVINGS  DEPARTMENT. 

Investment  Committee:   C.  O.  Andrews,  D.  J.  Costello,  W.  E.  Rowell. 


Deposits  draw  interest  from  the  first  day  of  each  month;    dividends  are  payable  the  first  day  of 

January  and  July. 


Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds           .... 

$377,064 

$436,913 

$490,913 

$427,113 

$476,063 

Railroad  bonds  and  notes 

91,245 

91,245 

91,245 

91,245 

91,245 

Street  railway  bonds 

7,100 

7,100 

7,100 

7,100 

7,100 

Telephone  company  bonds 

24,900 

24,900 

38,515 

38,515 

38,515 

Gas,    electric    and    water    company 

bonds     ..... 

9,000 

9,000 

9,000 

9,000 

9,000 

Loans  on  real  estate 

1,207,275 

1,214,275 

1,255,860 

1,286,910 

1,299,989 

Loans  on  personal  security 

220,000 

220,000 

195,000 

120,000 

220,000 

Due  from  national  banks  and  trust 

companies        .... 

70,836 

18,054 

10,597 

31,136 

82,121 

Cash  (currency  and  specie) 

9,527 

13,931 

1,941 

7,647 

14,397 

Other  assets            .... 

25 

30 

30 

- 

27 

$2,016,972 

$2,035,448 

$2,100,201 

$2,018,666 

$2,238,457 

Liabilities. 


Deposits  ..... 
Guaranty  fund  .... 
Profit  and  loss  .... 
Interest,  rents,  etc.,  less  current 
expenses  .... 

Discount  and  interest  prepaid 


$1,991,771 

13,500 

3,090 


$2,016,972 


$2,002,340 

13,500 

3,104 

16,504 


$2,035,448 


2,075,555 

16,500 

4,423 


3,723 


$2,100,201 


$1,994,273 

16,500 

4,423 

3,470 


$2,018,666. 


$2,205,809 
20,000 
10,307 


2,341 


$2,238,457 


SCHEDULE  OF  SECUBITIES   OWNED  IN  SAVINGS  DEPARTMENT. 


Public  Funds. 

S750  United  States  3}^s 
125,900  United  States  i}is. 
346,500  United  S.  Treas.  Notes  i%s 
10,000  No.  Andover  4^s 

Railroad  Bonds. 

$20,000  Baltimore  &  Ohio  4s 
10,000  Boston  &  Maine  4s 
2,500  Boston  &  Maine  6s 


Par  Value. 

S7,000  Chi.,  Mil.  &  St.  Paul  4s 
8,000  Chi.,  Mil.  &  St.  Paul  4^8 
5,000  Louisville  &  Nashville  5s 

10,000  Maine  Central  His 
7,000  Minn.,  St.  P.  &  S.  Ste.  M.  5s 

15,000  N.  Y.,  N.  H.  &  H.  4s 

15,000  Pennsylvania  4J  js 

10,000  Pennsylvania  5s 

Street  Railway  Bonds. 

$10,000  Holyoke  os 


Telephone  Company  Bonds. 

830,000  American  Tel.  &  Tel.  4s 
14,000  New  Eng.  Tel.  &  Tel.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

S9,000  Lawrence  Gas  Co.  7s 


RATES  ON  INVESTMENTS  AND  LOANS   (AVERAGE   ON  ALL,   6.69%), 
OCTOBER  31,   1922. 

Real  estate  loans  (average  rate,  6.07  per  cent.):    6%,  $1,115,860;    6^%,  $161,050;   7%,  $5,700. 
Personal  loans  (average  rate,  4.94  per  cent.):    4>^%,  $25,000;    4M%.  $50,000;    5%,  $25,000;    53^%, 

$5,000;  6%,  $15,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.80  per  cent.). 


Number  of  loans  not  over  $3,000  each,  82,  amounting  to  $167,385. 
Number  of  real  estate  loans,  233,  average  amount  of  each,  $5,504.76. 
Number  of  personal  loans,  5,  average  amount  of  each,  $24,000. 
Gross  income  received  during  the  year,  $118,185.27. 
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DIVIDENDS,  DEPOSITS  ,AND  WITHDRAWALS. 


Number  of  accounts,  7,548.     Average  of  each,  $271.17. 
Ordinary  dividends  declared  during  year:  Jan.,  1922,  2}4% 

July,  1922,  2M% 
Number  of  deposits  during  year,  13,172,  amounting  to 


Number  of  withdrawals  during  year,  8,146,  amounting  to 
Net  increase  for  the  year  .  .  .  .  . 


$36,512  04 

40,397  69 

1,235,527  36 

$1,312,437  09 
1,071,040  19 

$241,396  90 


TRUST  DEPARTMENT. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$29,938 

$29,653 

$29,653 

$29,182 

$17,838 

City,  county  and  town  bonds 

2,951 

2,951 

2,951 

- 

— 

Railroad  bonds 

7,767 

7,767 

7,767 

7,767 

7,767 

Street  railway  bonds 

13,000 

13,000 

13,000 

13,000 

13,000 

Miscellaneous  bonds 

79,801 

78,856 

83,109 

87,804 

84,109 

Railroad  stocks 

7,176 

7,176 

7,112 

7,112 

6,815 

Manufacturing  stocks 

106,393 

106,393 

106,393 

102,833 

102,833 

Miscellaneous  stocks 

265,499 

265,499 

265,458 

264,452 

264,868 

Loans  on  real  estate 

20,359 

21,516 

21,516 

26,974 

38,924 

Notes  of  corporations 

- 

- 

1,200 

- 

- 

Deposits  in  savings  banks 

8,975 

9,493 

8,950 

8,777 

11,812 

Deposits  in  national  banks  and  trus 

companies 

2,045 

1,545 

2,143 

8,907 

7,200 

Cash  on  hand 

3,218 

2,658 

600 

2,248 

6,267 

Other  assets 

8,017 

8,017 

8,017 

1,200 

1,200 

Real  estate  owned 

2,000 

1,900 

- 

- 

- 

$557,139 

$556,424 

$557,869 

$560,256 

$562,633 

Liabilities. 


On  trust  accounts 
Income  .... 

As  executors,  administrators,  etc. 
Income  .  .  .  <        . 

Other  liabilities 


$540,970 

2,695 

13,472 


$557,139 


$540,612 

2,318 

13,472 

22 


3,424 


$541,768 

2,612 

13,472 

17 


$556,552 
2,297 


1,407 


$557,869    $560,256    $562,633 


$556,895 

4,175 

392 

792 

379 


552 


REPORT  OF  THE 


[P.  D.  8. 


LEXINGTON  —  LEXINGTON    TRUST    COMPANY. 

444  MASSACHUSETTS  AVENUE. 

Incorporated  January  8,  1914.     Began  business  April  21,  1914. 

Elwin  G.  Pheston,  President.  W.  R.  S.  Eaton,  Treasurer. 

Board  of  Directors:    H.  M.  Aldrich,  H.  C.  Blake,  L.  S.  Brown,  R.  P.  Clapp,  J.  C.  Hutchinson, 
E.  H.  Mara,  E.  P.  Merriam,  E.  G.  Preston,  R.  L.  Ryder,  L.  E.  Smith. 

Business  hours:  8  a.m.  to  3  p.m.;  Saturdays,  8  a.m.  to  1  p.m.  and  7  to  8  p.m. 


BANKING  DEPARTMENT. 
Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$27,024 

$27,024 

$27,024 

$47,192 

$67,092 

Commonwealth     of     Massachusetts 

bonds     ..... 

9,556 

9,556 

9,556 

9,556 

9,556 

Other  stocks  and  bonds 

197,994 

178,542 

191,134 

200,522 

177,314 

Loans  on  real  estate  (net) 

116,216 

78,983 

79,357 

91,311 

.     119,159 

Demand  loans  with  collateral 

28,583 

35,859 

33,834 

28,660 

23,091 

Other  demand  loans 

18,383 

15,111 

12,613 

14,875 

8,875 

Time  loans  with  collateral 

44,473 

61,499 

51,644 

51,674 

63,591 

Other  time  loans    .... 

160,954 

174,336 

204,422 

192,461 

224,136 

Acceptances  purchased  or  discounted 

- 

10,000 

— 

- 

- 

Overdrafts     ..... 

3 

174 

442 

97 

60 

Furniture  and  fixtures     . 

11,322 

11,371 

11,432 

11,432 

10,931 

Tellers'  shorts         .... 

- 

1 

10 

Due  from  reserve  banks 

33,260 

69,578 

17,196 

33,645 

84,153 

Cash:  — 

Currency  and  specie 

21,012 

29,524 

30,028 

29,724 

24,703 

S668,780 

$701,558 

$668,682 

$711,159 

$812,661 

Liabilities. 


Capital  stock          .... 

$50,000 

$50,000 

$50,000 

$50,000 

$50,000 

Surplus          ..... 

75,000 

75,000 

75,000 

100,000 

100,000 

Undivided   earnings,    less   expenses. 

interest  and  taxes  paid 

19,080 

23,978 

22,566 

4,810 

2,533 

Due  to  othfer  banks 

20,487 

13,591 

22,393 

13,298 

16,214 

Deposits:  — 

Demand:  — • 

Subject  to  check    .... 

439,932 

534,566 

489,964 

516,254 

580,490 

Certificates  of  deposit     . 

10,250 

250 

250 

4,000 

53,000 

Certified  checks      .... 

759 

961 

1,297 

1,585 

24 

Time:  — 

Certificates  of  deposit,  not  payable 

within  thirty  days    . 

3,200 

3,200 

7,200 

21,200 

10,400 

Dividends  unpaid 

12 

12 

12 

12 

_ 

Bills  payable           .... 

50,000 

— 

- 

— 

- 

Tellers'  overs          .... 

6 

_ 

— 

— 

— 

Other  liabilities      .... 

54 

- 

- 

- 

- 

$668,780 

$701,558 

$668,682 

$711,159 

$812,661 
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SAVINGS  DEPARTMENT. 

Investment  Committee:  H.  M.  Aldrich,  L.  S.  Brown,  E.  G.  Preston. 

Deposits  draw  interest  from  the  first  day  of  each  month;  dividends  are  payable  on  the  second  Wednesday 

of  January  and  July. 


Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds           .... 

$23,100 

$23,100 

$23,100 

$23,100 

$18,100 

Railroad  bonds  and  notes 

71,453 

80,948 

80,948 

85,148 

89,998 

Street  railway  bonds 

3,490 

8,565 

8,565 

8,565 

8,565 

Telephone  company  bonds 

8,751 

8,751 

28,279 

28,279 

28,279 

Gas,    electric    and    water    company 

bonds     ..... 

54,501 

54,501 

54,.501 

54,501 

70,076 

Loans  on  real  estate 

442,297 

462,398 

491,631 

498,118 

509,202 

Loans  on  personal  security 

107,250 

93,100 

69,584 

69,825 

66,100 

Due  from  national  banks  and  trust 

companies        .... 

13,402 

5,559 

17,451 

13,235 

28,794 

■Cash  (currency  and  specie) 

735 

526 

291 

1,345 

646 

$724,979 

$737,448 

$774,350 

$782,116 

$819,760 

Liabilities. 


Deposits         ..... 
Guaranty  fund       . 
Profit  and  loss        .... 
-Interest,    rents,    etc.,    less    current 
expenses  .... 

Reserved  for  interest 


$711,681 
2,500 
1,998 

8,800 


$724,979 


$718,416 
2,500 
1,998 

14,534 


$737,448 


$749,244 
2,500 
7,596 


15,010 


$774,350 


$768,009 
3,435 
1,681 

8,991 


$782,116 


$792,242 
4,435 
7,083 


16,000 


$819,760 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT. 


Public  Funds. 

$20,000  United  States  4Ms 


Railroad  Bonds. 

S5,000  Atoh.,  Top.  &  Santa  Fe  4s 

10,000  Boston  &  Maine  4i^s 
5,000  Boston,  R.  B.  &  Lynn  4Hs 
5,000  Chi.,  Mil.  &  St.  Paul  4s 
3,000  Chi.  &  Northwestern  43 

10,000  Chi.,  St.  P.,  Minn.  &  0.  6s 
5,000  Illinois  Central  4s 

10,000  Lake  Shore  &  Mich.  So.  4s 
5,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 


Par  Value. 
S5,000  New  Orleans  &  Mobile  6s 
10,000  N.  Y.  C.  &  H.  R.  3J23 

5,000  N.  Y.  C.  &  H.  R.  5s 

5,000  No.  Pacific  63 

2,000  Pennsylvania  4J^s 
10,000  Pennsylvania  5s 

5,000  Portland  Terminal  Ss 


Street  Railway  Bonds. 

$3,000  Boston  Elevated  4s 
1,000  Boston  Elevated  i}4B 

10,000  Marlboro  &  Hudson  Sh's 
5,000  West  End  63 


Telephone  Company  Bonds. 

$10,000  Am.  Tel.  &  Tel.  Co.  4s 
20,000  N.  E.  Tel.  &  Tel.  Co.  Sa 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

SI, 500  Central  Mass.  Elec.  6s 
8,000  Lawrence  Gas  7s 
3,000  Leominster  El.  Lt.  &  Pr.  4^3 
4,000  Milford  Electric  Co.  5s 

10,000  Newb'p't  Gas  &  Elec.  Co.  Ss 

16,000  N.  E.  Power  Co.  5s 

10,000  Pittsfield  Elec.  Co.  63 
5,000  Turners  FaUs  Pr.  &  El.  Co.  53 
5,000  West  Boston  Gas  Co.  7s 


RATES  ON  INVESTMENTS  AND  LOANS   (AVERAGE  ON  ALL,   6.04%), 
OCTOBER  31,   1922. 

JJeaZ  estate  Zoaws  (average  rate,  6.43  per  cent.) :    51-^%,  $13,850;    6%,  $199,129.30:    6}4%.  $139,796.82; 

7%,  $154,675. 
PersonoUoans  (average  rate,  5.36  per  cent.):    5%,  $26,500;    5J^%,  $31,500;    6%,  $8,900. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.28  per  cent.). 


Number  of  loans  not  over  $3,000  each,  49,  amounting  to  $85,200. 
Number  of  real  estate  loans,  114,  average  amount  of  each,  $4,451.32. 
Number  of  personal  loans,  18,  average  amount  of  each,  $3,716.66. 
Gross  income  received  during  the  year,  $44,207.85. 
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DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS. 


Number  of  accounts,  1,882.     Average  of  each,  $415.58. 
Ordinary  dividends  declared  during  year:  Jan.,  1922,  23^% 

July,  1922,  2K% 
Number  of  deposits  during  year,  5,732,  amounting  to 


Number  of  withdrawals  during  year,  2,503,  amounting  to 
Net  increase  for  the  year  . 


$14,796  23 

15,014  74 

362,788  53 

$392,599  50 
279,747  17 

$112,852  33 


TRUST  DEPARTMENT. 

Assets. 


Mar.  10, 
1922. 

May  5, 
1922. 

June  30, 
1922. 

Sept.  15, 
1922. 

Dec.  30, 
,      1922. 

Railroad  bonds       .... 
Miscellaneous  bonds 
Manufacturing  stocks     . 
Loans  on  real  estate 
Deposits  in  national  banks  or  trust 
companies        .... 

$51,920 
10,000 
11,172 
10,600 

1,175 

$51,920 
10,000 
11,172 
10,600 

1,375 

$51,920 
10,000 
11,172 
10,600 

1,680 

$51,920 
10,000 
11,172 
10,600 

1,576 

$51,920 
10,000 
11,172 
10,400 

1,143 

$84,867 

$85,067 

$85,372 

$85,268 

$84,635 

Liabilities. 


On  trust  accounts 

Income           ..... 

$83,082 
1,785 

$83,082 
1,985 

$83,082 
2,290 

$83,082 
2,186 

$83,082 
1,553 

$84,867 

$85,067 

$85,372 

$85,268 

$84,635 
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LOWELL  —  LOWELL    TRUST    COMPANY. 

265  CENTRAL  STREET. 

Incorporated  May  23,  1890.     Began  business  February  9,  1891. 

Geobge  M.  Hahrigan,  President.  John  F.  Connors,  Secretary  and  Actuary. 

Board  of  Directors:  R.  M.  Blair,  Gerald  Cahill,  C.  P.  Comerford,  J.  F.  Connors,  G.  W.  Dearborn, 
J.  C.  Donovan,  C.  H.  Hanson,  C.  O.  Hall,  G.  M.  Harrigan,  C.  W.  Holmes,  T.  F.  Kblley, 
C.  L.  Marren,  T.  C.  McKay,  H.  C.  Merrill,  G.  E.  Mongeau,  Patrick  O'Hearn,  P.  W. 
Reilly,  Barth  Scannell,  Humphrey  O'Sullivan,  Paul  Vigeant. 

Business  hours:  8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12.30  p.m.;  7  to  9  p.m. 

BANKING  DEPARTMENT. 
Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$133,700 

$133,700 

$2,735 

_ 

_ 

Other  stocks  and  bonds 

10,001 

10,001 

8,381 

$8,681 

$8,681 

Loans  on  real  estate  (net) 

303,652 

283,810 

270,295 

280,850 

260,865 

Demand  loans  with  collateral 

58,071 

53,499 

57,538 

46,163 

43,473 

Other  demand  loans 

88,043 

90,697 

93,616 

95,517 

97,517 

Time  loans  with  collateral 

453,405 

458,440 

408,093 

424,145 

387,716 

Other  time  loans    . 

1,029,599 

1,117,834 

1,176,223 

1,157,111 

1,258,783 

Overdrafts 

1,675 

981 

872 

1,864 

2,232 

Safe  deposit  vaults 

20,000 

20,000 

20,774 

20,774 

20,774 

Furniture  and  fixtures     . 

35,384 

35,384 

35,986 

35,986 

35,986 

Real  estate  by  foreclosure 

34,740 

34,740 

34,740 

31,240 

31,240 

Thrift  and  revenue  stamps 

250 

400 

370 

730 

330 

Tellers'  shorts 

17 

9 

_ 

— 

Due  from  reserve  banks 

167,360 

184,590 

228,506 

119,973 

320,681 

Due  from  other  banks     . 

30,732 

5,814 

3,725 

6,892 

5,973 

Cash:  — 

Currency  and  specie 

119,445 

91,110 

102,217 

160,178 

120,494 

Checks  on  other  banks    . 

17,687 

13,852 

19,899 

21,276 

26,460 

Other  cash  items    . 

8,243 

9,715 

30 

2,810 

1,076 

Insurance  account 

46,677 

47,781 

48,628 

46,632 

31,872 

Other  assets 

7,329 

1,000 

1,000 

1,000 

1,000 

$2,566,010 

$2,593,357 

$2,513,628 

$2,461,822 

$2,655,153 

Liabilities. 


Capital  stock          .... 

$240,000 

$240,000 

$240,000 

$240,000 

$240,000 

Surplus           ..... 

100,000 

100,000 

100,000 

100,000 

100,000 

Undivided   earnings,    less   expenses. 

interest  and  taxes  paid 

27,232 

55,733 

76,272 

61,177 

26,080 

Reserved  for  taxes  and  interest 

20,032 

- 

7,200 

- 

— 

Reserved  for  contingencies 

12,000 

12,000 

12,000 

22,000 

22,000 

Due  to  reserve  banks 

19,490 

24,523 

19,278 

30,667 

23,327 

Due  to  other  banks 

59 

339 

520 

373 

447 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

1,934,574 

2,001,768 

1,990,351 

1,848,428 

2,070,121 

Certificates  of  deposit     . 

- 

50 

50 

50 

- 

Certified  checks      .... 

11,675 

8,032 

17,858 

8,825 

15,738 

Dividends  unpaid 

75 

39 

24 

36 

7,218 

Bills  payable           .... 

200,000 

150,000 

50,000 

150,000 

150,000 

Tellers'  overs          .... 

_ 

_ 

75 

266 

^''- 

Other  liabilities      .... 

873 

873 

- 

$2,566,010 

$2,593,357 

$2,513,628 

$2,461,822 

$2,655,153 
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SAVINGS  DEPARTMENT. 

Investment  Committee:    R.  M.  Blair,  J.  C.  Donovan,  G.   M.  Harrigan,  Bartholomew  Scannell, 

Deposits  draw  interest  from  the  first  day  of  each  month;   dividends  are  payable  on  the  fifteenth  day  of 

April  and  October. 


Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds           .... 

$29,189 

_ 

$25,519 

$25,519 

$25,219 

Railroad  bonds  and  notes 

— 

$30,075 

30,075 

30,075 

38,005 

Street  railway  bonds 

— 

10,000 

10,000 

10,000 

10,000 

Telephone  company  bonds 

— 

- 

9,725 

9,725 

9,725 

Loans  on  real  estate 

75,800 

83,600 

105,127 

124,228 

162,233 

Due  from  national  banks  and  trust 

companies        .... 

4,201 

35,233 

3,663 

1,184 

24,099 

Cash  (currency  and  specie) 

31,664 

6,535 

1,903 

20,420 

7,625 

Other  assets             .... 

535 

- 

156 

- 

- 

$141,389 

$165,443 

$186,168 

$221,151 

$276,906 

Liabilities. 


Deposits         ..... 
Guaranty  fund        .... 
Profit  and  loss         .           . 
Interest,    rents,    etc.,    less    current 
expenses           .... 
Discount  and  interest  prepaid 

$141,389 

$165,007 
200 

188 

48 

$185,780 
200 
188 

$219,509 
200 

188 

1,254 

$274,939 
500 
641 

826 

$141,389 

$165,443 

$186,168 

$221,151 

$276,906 

SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT. 


Public  Funds. 

$25,000  United  States  4i^s 
300  LoweU  4J-^s 


Railroad  Bonds. 

Par  Value. 

?10,000  Baltimore  &  Ohio  4143 
10,000  Chi.,  Mich.  &  St.  Paul  Ss 
10,000  N.  Y.  C.  &  H.  R.  4s 
8,000  N.  Y.  C.  &  H.  R.  5s 
10,000  Northern  Maine  Seaport  5s 


Street  Railway  Bonds. 

$10,000  West  End  6a 

Telephone  Company  Bonds. 

$10,000  N.  E.  Tel.  &  Tel.  Co.  5s 


RATES   ON  INVESTMENTS  AND  LOANS   (AVERAGE   ON  ALL,   5.93%), 
OCTOBER  31,   1922. 

Real  estate  loans  (average  rate,  6.27  per  cent.):    6%,  $120,332.50;    7%,  $20,850;    8%,  $10,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.33  per  cent.). 

Number  of  loans  not  over  $3,000  each,  21,  amounting  to  $43,482.50. 
Number  of  real  estate  loans,  36,  average  amount  of  each,  $4,199.51. 
Gross  income  received  during  the  year,  $8,842.36. 


DIVIDENDS,   DEPOSITS  AND   WITHDRAWALS. 

Number  of  accounts,  667.     Average  of  each,  $527.60. 
Ordinary  dividends  declared  during  year:  April,  1922,  2Ji% 

Oct.,    1922,  214%       . 
Number  of  deposits  during  year,  2,288,  amounting  to         ...  . 

Number  of  withdrawals  during  year,  826,  amounting  to    . 

Net  increase  for  the  year  ........ 


$1,273  98 

3,616  21 

347,020  43 

$351,910  62 
123,549  03 

$228,361  59 
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LOWELL  —  MIDDLESEX    SAFE    DEPOSIT   AND    TRUST    COMPANY. 

160  MERRIMACK  STREET. 

Incorporated  May  29,  1888.     Began  business  October  15,  1894. 

Feank  p.  McGillt,  President.  Arthur  J.  Dion,  Treasurer. 

Board  of  Directors:  Henry  Achin,  Jr.,  H.  P.  Bbals,  J.  H.  Beaulieu,  T.  T.  Clark,  L.  W.  Faulkner, 
Alfred  Leblanc,  F.  P.  McGillt,  T.  F.  Morris,  Percy  Parker,  A.  L.  Paul,  G.  W.  Pearson, 
J.  B.  Pilling,  G.  E.  Putnam,  J.  E.  Shanley,  J.  T.  Sparks,  L.  T.  Trull,  D.  H.  Walker,  J.  P. 

WlTHAM. 

Business  hours:  8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to  9  p.m.  ^ 


BANKING  DEPARTMENT. 
Assets. 


- 

Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Stocks  and  bonds 

$531,254 

$455,905 

$417,323 

$430,930 

$441,040 

Loans  on  real  estate  (net) 

59,889 

64,589 

64,589 

64,589 

86,350 

Demand  loans  with  collateral 

134,966 

124,496 

121,945 

118,875 

92,722 

Other  demand  loans 

141,037 

153,154 

156,638 

131,312 

128,243 

Time  loans  with  collateral 

66,304 

62,698 

63,029 

57,839 

39,556 

Other  time  loans    .... 

549,752 

587,383 

575,519 

573,927 

547,824 

Overdrafts     ..... 

1,708 

3,453 

804 

1,751 

706 

Banking  house        .... 

20,000 

20,000 

20,000 

20,000 

20,000 

Safe  deposit  vaults 

6,500 

6,500 

6,500 

6,500 

6,500 

Tellers'  shorts         .... 

— 

— 

— 

459 

_ 

Due  from  reserve  banks 

132,049 

150,318 

114,982 

225,446 

138,538 

Due  from  other  banks     . 

— 

— 

— 

— 

12,500 

Cash:  — 

Currency  and  specie 

81,408 

74,344 

77,353 

79,690 

106,169 

Checks  on  other  banks   . 

22,429 

16,681 

15,616 

8,496 

24,138 

Suspense        ..... 

3,647 

3,000 

4,405 

4,000 

2,200 

Other  assets            .... 

1,000 

1,000 

1,000 

1,000 

1,000 

■ 

$1,751,943 

$1,723,521 

$1,639,703 

$1,724,814 

$1,647,486 

Liabilities. 


Capital  stock          .... 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus          ..... 

75,000 

75,000 

75,000 

75,000 

76,200 

Undivided  earnings,  less  expenses. 

interest  and  taxes  paid 

7,085 

16,140 

18,095 

23,498 

12,994 

Due  to  reserve  banks 

23,926 

21,022 

25,232 

28,000 

12,171 

Due  to  other  banks 

68,106 

68,802 

75,979 

65,179 

72,036 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

1,138,448 

1,209,420 

946,670 

1,220,000 

1,133,802 

Certified  checks      .... 

6,170 

3,733 

4,130 

1,165 

8,047 

Treasurers'  checks 
Time  •  ■ — 

- 

- 

9,086 

13,883 

32,232 

Christmas,  savings  and  thrift  clubs  . 

83,184 

129,122 

156,487 

98,000 

- 

Dividends  unpaid 

24 

282 

4,024 

54 

4 

Bills  payable          .... 

150,000 

- 

125,000 

100,000 

Tellers'  overs          .... 

- 

- 

- 

35 

$1,751,943 

$1,723,521 

$1,639,703 

$1,724,814 

$1,647,486 
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SAVINGS  DEPARTMENT. 

Investment  Committee:  H.  P.  Beals,  F.  P.  McGilly,  G.  E.  Putnam,  J.  P.  Witham. 

Deposits  draw  interest  from  the  first  day  of  each  month;    dividends  are  payable  on  the  fifteenth  day 

of  April  and  October. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds            .... 

_ 

$4,000 

$4,000 

$6,000 

$5,000 

Railroad  bonds  and  notes 

$303,678 

295,850 

257,070 

237,443 

218,358 

National  bank  and  trust  company 

stock       .           . 

481,905 

477,689 

479,294 

513,319 

449,837 

Loans  on  real  estate 

1,475,050 

1,509,146 

1,560,296 

1,645,460 

1,709,525 

Loans  on  personal  security 

487,967 

473,467 

488,501 

559,638 

543,593 

Due  from  national  banks  and  trust 

companies        .... 

78,091 

68,005 

61,595 

99,520 

65,795 

Cash  (currency  and  specie) 

361 

2,981 

3,562 

266 

6,010 

Checks  and  other  cash  items   . 

- 

- 

2,092 

- 

- 

$2,827,052 

$2,831,138 

$2,856,410 

$3,061,646 

$2,998,118 

Liabilities. 


Deposits        ..... 

$2,800,784 

.$2,809,075 

$2,809,355 

$2,879,2,54 

$2,918,692 

Guaranty  fund       .... 

10,500 

14,100 

14,100 

14,100 

18,000 

Profit  and  loss         .... 

1,563 

3,329 

2,779 

3,316 

1,856 

Interest,    rents,    etc.,    less    current 

expenses           .... 

12,417 

2,672 

14,103 

34,805 

14,067 

Discount  and  interest  prepaid 

1,754 

1,907 

1,142 

2,260 

2,091 

Christmas  savings  and  thrift  clubs   . 

- 

- 

14,923 

127,909 

43,312 

Other  liabilities      .... 

34 

55 

8 

2 

100 

$2,827,052 

$2,831,138 

$2,856,410 

$3,061,646 

$2,998,118 

SCHEDULE  OF  SECURITIES   OWNED  IN  SAVINGS  DEPARTMENT. 


Public  Funds. 

$1,000  Carlisle  3.90% 
2,000  Carlisle  3.95% 
2,000  Carlisle  4s 


Railroad  Bonds. 

$10,000  Baltimore  &  Ohio  4s 
35,000  Baltimore  &  Ohio  4^3 


$40,000  Baltimore  &  Ohio  5s 
20,000  Chi.,  Mil.  &  St.  Paul  4s 
20,000  Chi.,  Mil.  &  St.  Paul  4i4s 

120,000  Chi.,  Mil.  &  St.  Paul  5s 
10,000  N.  Y.  C.  &  H.  R.  4s 

Bank  Stocks. 

Shs. 

194  Appleton  Nat'l  Bank,  Lowell 

100  Commonwealth  Trust  Co., Boston 


Shs. 

250  Federal  Trust  Co.,  Boston 

50  First  Nat'l  Bank,  Boston 
225  International  Trust  Co.,  Boston 
255  Nat.  Shawmut  Bk.,  Boston 
300  Old  Colony  Trust  Co.,  Boston 
150  Lawrence  Trust  Co.,  Lawrence 
200  State  St.  Trust  Co.,  Boston 
237  Old  Lowell  Nat'l  Bank,  Lowell 

31  Union  Nat'l  Bank,  Lowell 
415  Wamesit  Nat'l  Bank,  Lowell 


RATES  ON  INVESTMENTS  AND  LOANS   (AVERAGE   ON  ALL,   6.13%), 
OCTOBER  31,   1922. 

Real  estate  loans  (average  rate,  6.45  per  cent.):    5%,  $35,700;    5%%,  $7,000;    6%,  $517,305;    6^%- 

$642,910;    6M%,  $125,500;    7%,  $296,050;    8%,  $36,000. 
Personanoons  (average  rate,  6.12  per  cent.):    5%,  $85,435;    53^%,  $117,800;    6%,  $278,024.24;    6^%, 

$59,617.17;    7%,  $38,906.56;   8%,  $78,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.44  per  cent.). 

Number  of  loans  not  over  $3,000  each,  163,  amounting  to  $285,955. 
Number  of  real  estate  loans,  348,  average  amount  of  each,  $4,771.45. 
Number  of  personal  loans,  164,  average  amount  of  each,  $4,010.84. 
Gross  income  received  during  the  year,  $170,885.27. 


DIVIDENDS,   DEPOSITS  AND  WITHDRAWALS. 

Number  of  accounts,  5,594.     Average  of  each,  $518.29. 

Ordinary  dividends  declared  during  year:  April,  1922,  2^%       •  .  • 

Oct.,    1922,  2}4%       . 
Number  of  deposits  during  year,  16,976,  amounting  to       . 

Number  of  withdrawals  during  year,  9,048,  amounting  to  ... 

Net  increase  for  the  year 


$55,170  13 

58,223  14 

1,287,978  14 

$1,401,371  41 

1,099,851  27 

$301,520  14 
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LYNN  — ESSEX    TRUST    COMPANY. 

25  EXCHANGE  STREET. 

Incorporated  July  18,  1904.     Began  business  August  19,  1904. 

H.  Morris  Kelley,  President.  Joshua  Mills,  Treasurer. 

Board  of  Directors:  J.  S.  Bartlett,  A.  N.  Blake,  M.  P.  Clough,  N.  J.  Darling,  D;  A.  Donovan, 
W.  C.  Fish,  C.  H.  Hastings,  J.  D.  A.  Healey,  W.  J.  Hennessey,  B.  N.  Johnson,  H.  M.  Kelley, 
G.  W.  Melanson,  Joshua  Mills,  R.  H.  Mitchell,  C.  S.  Puhinton,  F.  L.  Rogers,  W.  R.  C. 
Stephenson,  J.  W.  Taplet,  H.  F.  Walker. 

Business  hours:  8  a.m.  to  2  p.m.;  Saturdays,  8  a.m.  to  12  m. 

BANKING  DEPARTMENT. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$98,766 

$139,334 

$139,334 

$139,334 

$241,434 

Commonwealth    of    Massachusetts 

bonds     ..... 

49,640 

49,640 

49,640 

49,640 

49,640 

Other  stocks  and  bonds 

497,091 

522,678 

539,753 

534,613 

542,856 

Loans  on  real  estate  (net) 

182,125 

187,138 

183,260 

205,610 

254,699 

Demand  loans  with  collateral 

308,419 

362,230 

358,468 

430,809 

374,741 

Other  demand  loans 

167,670 

147,142 

178,428 

164,395 

230,631 

Time  loans  with  collateral 

408,440 

402,184 

410,910 

439,660 

401,990 

Other  time  loans 

1,192,345 

1,245,633 

1,210,772 

1,524,658 

1,244,519 

Overdrafts     ..... 

3,255 

1,718 

4,557 

8,373 

9,552 

Customers'  liability   on  account   of 

acceptances  executed 

26,385 

15,586 

41,730 

21,540 

54,475 

Banking  house        .... 

50,000 

50,000 

50,000 

50,000 

50,000 

Thrift  and  revenue  stamps 

601 

342 

573 

439 

409 

Tellers'  shorts         .... 

14 

14 

- 

19 

_ 

Due  from  reserve  banks 

144,563 

203,117 

187,812 

223,804 

220,572 

Cash:  — 

Currency  and  specie 

100,045 

71,977 

80,590 

76,844 

174,493 

Checks  on  other  banks   . 

16,964 

11,302 

30,307 

24,387 

29,074 

Other  cash  items    .          .          .          . 

1,732 

2,874 

2,206 

550 

7,936 

$3,248,055 

$3,412,909 

$3,468,340 

$3,894,675 

$3,887,021 

Liabilities. 


Capital  stock          .... 

$250,000 

$250,000 

$250,000 

$250,000 

$250,000 

Surplus          ..... 

250,000 

250,000 

250,000 

250,000 

250,000 

Undivided   earnings,   less   expenses, 

interest  and  taxes  paid 

118,602 

118,962 

111,002 

132,.507 

122,286 

Reserved  for  taxes  and  interest 

3,000 

5,279 

7,558 

6,337 

3,500 

Due  to  reserve  banks 

21,014 

45,557 

31,461 

44,257 

18,628 

Due  to  other  banks 

121,446 

108,973 

91,090 

142,463 

113,826 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

1,918,224 

2,066,139 

2,087,230 

2,390,367 

2,318,308 

Interest  department 

508,263 

521,478 

551,344 

629,354 

707,378 

Certificates  of  deposit     . 

17,000 

12,100 

14,850 

9,322 

15,686 

Certified  checks      .... 

10,475 

14,052 

19,227 

9,350 

26,057 

Treasurers'  checks 

806 

1,145 

1,352 

3,074 

600 

Time:  — 

Christmas  and  thrift  clubs 

2,380 

3,536 

4,591 

5,964 

- 

Dividends  unpaid 

454 

51 

6,290 

65 

6,272 

Acceptances  executed  by  other  banks 

for  account  of  this  company 

26,384 

15,586 

41,730 

21,540 

54,475 

Letters    of    credit    and    travellers' 

checks  sold  for  cash           .       '    . 

— 

_ 

500 

_ 

_ 

Tellers'  overs          .... 

7 

20 

_ 

36 

_ 

Other  liabilities      .... 

- 

31 

115 

39 

5 

$3,248,055 

$3,412,909 

$3,468,340 

$3,894,675 

$3,887,021 
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TRUST  DEPARTMENT. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$4,854 

$4,854 

$4,854 

$4,854 

$1,994 

Railroad  bonds 

1,969 

1,969 

1,969 

1,969 

1,969 

Miscellaneous  bonds 

47,642 

47,642 

47,642 

47,642 

48,126 

Railroad  stocks 

425 

425 

— 

— 

— 

Manufacturing  stocks     . 

27,580 

27,580 

27,580 

27,580 

25,917 

Miscellaneous  stocks 

27,320 

27,320 

27,320 

27,320 

28,556 

Deposits  in  savings  banks 

36 

36 

36 

36 

36 

Deposits  in  national  banks  or  trust 

companies       .... 

3,441 

3,859 

1,446 

1,200 

1,597 

$113,267 

$113,685 

$110,847 

$110,601 

$108,195 

Liabilities. 


On  trust  accounts 

Income           ..... 
As  executors,  administrators,  etc.     . 
Income          ..... 

$110,531 

446 

2,220 

70 

$110,531 

858 

2,220 

76 

$110,531 
316 

$110,531 
70 

$107,686 
509 

$113,267 

$113,685 

$110,847 

$110,601 

$108,195 
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LYNN  — LYNN    SAFE    DEPOSIT    AND    TRUST    COMPANY. 

109-117  MARKET  STREET. 

Incorporated  April  20,  18S7.     Began  business  December  1,  1888. 

Chables  E.  Harwood,  President.  William  Dunbar,  Treasurer. 

Board  of  Directors:  G.  E.  Barnard,  J.  C.  Benz,  G.  A.  Creighton,  W.  F.  Dee,  F.  H.  Downs  F  A 
Donahue,  William  Dunbar,  S.  L.  Fisher,  F.  L.  Goddard,  C.  E.  Harwood,  C.  W  Hab'wo'od 
S.  T.  Patterson,  E.  E.  Winkley,  H.  H.  Winslow,  H.  L.  Wood.  '  ' 

Business  hours:  8  a.m.  to  3  p.m.;  Saturdays,  8  a.m.  to  12  m. 


BANKING  DEPARTMENT. 
Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$89,700 

$108,894 

$198,894 

$198,894 

$248,844 

Commonwealth    of    Massachusetts 

bonds     ..... 

83,900 

83,900 

83,900 

83,900 

83,900 

Securities  acquired  in  settlement  of 

indebtedness   .          .    „      . 

11,132 

_ 

_ 

_ 

Other  stocks  and  bonds 

1,289,107 

1,403,536 

1,422,952 

1,556,053 

1,533,825 

Loans  on  real  estate  (net) 

373,700 

370,200 

360,700 

360,800 

370,100 

Other  demand  loans 

22,367 

22,367 

21,617 

21,617 

21,400 

Time  loans  with  collateral 

370,471 

369,035 

347,345 

328,915 

323,020 

Other  time  loans    .... 

1,628,799 

1,571,569 

1,511,506 

1,503,595 

1,503,876 

Overdrafts     ..... 

149 

386 

208 

183 

707 

Thrift  and  revenue  stamps 

100 

- 

_ 

Due  from  reserve  banks 

227,853 

275,433 

212,276 

202,372 

178,829 

Due  from  other  banks     . 

10,063 

10,101 

10,120 

10,173 

10,224 

Currency  and  specie 

202,506 

193,979 

242,251 

218,291 

218,771 

Checks  on  other  banks   . 

17,832 

14,840 

23,481 

17,661 

11,770 

Other  cash  items    .... 

3,726 

9,385 

17,072 

6,933 

18,159 

Other  assets            .... 

- 

- 

- 

- 

1,208 

$4,331,405 

$4,433,625 

$4,452,322 

$4,509,387 

$4,524,6.33 

Liabilities. 


Capital  stock          .... 

$100,000 

$100,000 

$100,000 

$100,000 

$100,000 

Surplus           ..... 

200,000 

200,000 

200,000 

200,000 

200,000 

Undivided   earnings,   less   expenses. 

interest  and  taxes  paid 

179,428 

184,555 

184,943 

193,270 

195,173 

Reserved  for  taxes  and  interest 

22,857 

21,450 

23,735 

21,937 

24,610 

Reserved  for  improvements     . 

15,000 

15,000 

15,000 

15,000 

15,000 

Unearned  interest 

50,000 

50,000 

50,000 

50,000 

50,000 

Deposits:  — • 

Demand:  — ■ 

Subject  to  check    .... 

769,349 

797,611 

843,703 

836,850 

861,432 

Interest  department 

1,907,153 

2,042,279 

2,009,290 

2,032,278 

2,005,031 

Certificates  of  deposit     . 

226,102 

148,281 

138,277 

128,956 

161,855 

Certified  checks      .... 

585 

1,734 

22,563 

5,855 

6,838 

Treasurers'  checks 
Time:  — 

433 

10,811 

1,313 

792 

1,180 

Certificates  of  deposit,  not  payable 

within  thirty  days   . 

860,486 

861,821 

863,498 

924,349 

903,514 

Other  liabilities      .... 

12 

83 

- 

100 

_ 

$4,331,405 

$4,433,625 

$4,452,322 

$4,509,387 

$4,524,633 

562 


REPORT  OF  THE 


[P.  D.  8. 


TRUST  DEPARTMENT. 
Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$3,102 

$3,102 

$3,102 

$6,121 

$6,121 

Bank  stocks             .... 

32,850 

32,850 

32,860 

32,850 

32,850 

Miscellaneous  stocks 

25,961 

25,961 

25,961 

25,961 

25,961 

Loans  on  real  estate 

106,525 

105,515 

105,007 

102,522 

100,970 

Real  estate  owned 

71,500 

71,500 

65,000 

65,000 

65,000 

Deposits  in  national  banks  and  trust 

companies        .... 

11,099 

9,605 

8,921 

7,801 

3,986 

Other  assets            .... 

50 

50 

50 

50 

50 

$251,087 

$248,583 

$240,891 

$240,305 

$234,938 

Liabilities. 


On  trust  accoimts 

Income 

Other  liabilities 


$248,370 

2,009 

708 

$251,087 


$245,259 

2,694 

630 

$248,583 


$237,302 

2,868 

721 

$240,891 


$235,305 

4,290 

710 

$240,305 


$233,149 

1,079 

710 

$234,938 
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LYNN  —  SAGAMORE    TRUST    COMPANY.*  f 

38  EXCHANGE  STREET. 
Branch  Office:  1  McDonough  Square. 

Incorporated  August  2,  1920.     Began  business  August  2,  1920. 

Charles  A.  Littlefield,  President,  Harold  A.  Johnson,  Treasurer. 

Board  of  Directors:  E.  H.  Ballard,  P.  E.  Bessom,  G.  N.  Chambehlin,  J.  M.  Davis,  E.  B.  Eraser, 
J.  B.  Hadawat,  L.  a.  Kirkman,  E.  M.  Lawrence,  C.  A.  Littlefield,  Z.  N.  Lord,  H.  E.  Miller, 
J.  E.  Morse,  E.  R.  Motjlton,  W.  H.  Murphy,  Jr.,  F.  S.  Newton,  H.  W.  Pelton,  O.  G.  Poor, 
L.  M.  Ranger,  Joseph  Shmishkiss,  O.  L.  Upham. 

Business  hours:  8.30  a.m.  to  2  p.m.;  Fridays,  8.30  a.m.  to  6  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 

BANKING  DEPARTMENT. 
Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

_ 

_ 

_ 

_ 

$1,000 

Other  stocks  and  bonds 

$37,2.30 

$57,048 

$72,192 

$76,770 

80,684 

Loans  on  real  estate  (net) 

4,026 

7,360 

7,324 

14,021 

26,580 

Demand  loans  with  collateral 

2,740 

8,867 

8,311 

7,205 

6,935 

Other  demand  loans 

23,179 

14,996 

14,340 

13,155 

16,815 

Time  loans  with  collateral 

49,906 

62,317 

79,649 

66,465 

69,721 

Other  time  loans    .... 

289,157 

288,312 

304,538 

326,520 

338,259 

Overdrafts     ..... 

63 

93 

197 

217 

172 

Customers'  liability  on  account  of 

acceptances        .... 

100 

— 

— 

5,790 

— 

Safe  deposit  vaults 

6,700 

6,700 

6,700 

6,700 

6,450 

Furniture  and  fixtures     . 

28,932 

29,157 

29,784 

30,072 

23,000 

Tellers'  shorts         .... 

20 

— 

— 

2 

— 

Due  from  reserve  banks 

23,194 

54,251 

33,878 

60,247 

47,220 

Due  from  other  banks    . 

6,693 

6,693 

6,443 

6,443 

1,192 

Cash:  — 

Currency  and  specie 

13,545 

18,610 

20,960 

14,372 

14,778 

Checks  on  other  banks   . 

9,752 

13,027 

11,961 

10,007 

49,039 

Other  cash  items    .... 

387 

695 

144 

143 

2,315 

Expenses,  interest,  rents,   etc.,  less 

undivided  earnings 

377 

- 

- 

- 

S496,001 

$568,126 

$596,421 

$638,129 

$684,160 

Liabilities. 


Capital  stock          .... 

$100,000 

$125,000 

$125,000 

$125,000 

$125,000 

Surplus           ..... 

25,000 

25,000 

25,000 

25,000 

— 

Undivided  earnings,   less  expenses. 

interest  and  taxes  paid 

— 

1,316 

290 

1,793 

3,447 

Reserved  for  taxes 

105 

210 

365 

320 

— 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

300,518 

357,825 

357,991 

302,046 

402,892 

Interest  department 

- 

— 

- 

100,141 

— 

Certificates  of  deposit     . 

- 

1,500 

3,000 

- 

— 

Certified  checks      .... 

755 

6,674 

12,144 

3,515 

32,423 

Treasurers'  checks 

1,716 

1,163 

289 

831 

392 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

26,000 

25,000 

— 

3,000 

16,000 

Open  accounts  not  payable    within 

thirty  days      .... 

— 

— 

25,000 

30,790 

25,000 

Christmas  and  thrift  clubs 

16,789 

24,436 

32,342 

39,890 

- 

Bills  payable           .... 

25,000 

_ 

15,000 

_ 

79,000 

Acceptances  executed  by  other  banks 

100 

— 

— 

5,790 

— 

Tellers'  overs          .... 

18 

2 

- 

13 

6 

$496,001 

$568,126 

$596,421 

$638,129 

$684,160 

*  Name  changed  from  West  Lynn  Trust  Co.  to  Sagamore  Trust  Co.,  January  12,  1922. 
t  West  Lynn  Trust  Co.,  took  over  the  Industrial  State  Bank  on  January  12,  1922. 
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SAVINGS  DEPABTMENT. 

Investment  Committee:  C.  A.  Littlefield,  P.  E.  Bessom,  E.  B.  Fr.4.ser,  W.  H.  Murpht,  Jr.,  Joseph 
Shmishkiss,  J.  M.  Davis,  Gdy  Chambeklin. 

Deposits  draw  interest  from  the  first  day  of  each  month.    Dividends  are  payable  on  the  fifteenth  day 
of  January,  April,  July  and  October. 


Assets. 


Mar.  10, 

May  5, 

Jime  30, 

Sept.  15, 

Dec.  30. 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds            .... 

$41,025 

$16,582 

$8,137 

$100 

$7,719 

Railroad  bonds  and  notes 

26,083 

38,785 

43,805 

58,213 

75,687 

Street  railway  bonds 

5,163 

5,163 

5,996 

5,996 

996 

Telephone  company  bonds 

- 

- 

13,615 

3,890 

8,505 

Gas,    electric    and    water    company 

bonds     ..... 

23,255 

21,322 

20,315 

25,415 

25,315 

Bankers'  acceptances 

24,980 

- 

— 

— 

— 

Loans  on  real  estate 

74,150 

116,050 

134,125 

161,900 

179,550 

Loans  on  personal  security 

140,108 

131,101 

106,138 

107,588 

95,661 

Due  from  national  banks  and  trust 

companies        .... 

1,727 

3,547 

8,552 

8,105 

6,243 

Cash  (currencv  and  specie) 

2,433 

2,413 

2,398 

1,853 

5,790 

Checks  and  other  cash  items   . 

- 

- 

— 

— 

153 

Other  assets             .... 

31 

100 

50 

133 

92 

$338,955 

$335,063 

$343,131 

$373,193 

$405,711 

Liabilities. 


Deposits        ..... 

$334,378 

$329,984 

$336,418 

$365,633 

$390,518 

Guaranty  fund        .... 

800 

1,010 

1,220 

1,220 

1,705 

Profit  and  loss        .... 

1,184 

1,288 

1.976 

3,027 

4,019 

Interest,    rents,    etc.,    less    current 

expenses           .... 

594 

2,352 

- 

2,580 

- 

Discount  and  interest  prepaid 

- 

204 

501 

631 

564 

Reserved  for  interest 

1,999 

225 

3,016 

— 

3,320 

Christmas  savings  and  thrift  clubs     . 

- 

- 

- 

102 

5,585 

$338,955 

$335,063 

$343,131 

$373,193 

$405,711 

SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT. 


Public  Funds. 

Par  Value. 

S700  United  States  SJ^s 
6,550  United  States  4Ks 
600  U.  S.  Victory  Bonds  4Ms 


Railroad  Bonds. 

85,000  Baltimore  &  Ohio  3^23 
5,000  Baltimore  &  Ohio  4^s 
5,000  Boston  &  Albany  5s 

15,000  Bangor  &  Aroostook  5s 
5,000  Chi.,  Burl.  &  Quincy  4s 
1,000  Chi.  &  Northwestern  3Hs 


$3,000  Lake  Shore  &  Mich.  So.  4s 
5,000  Maine  Central  5s 
5,000  Minn.,  S.  Ste.  M.  &  A.  4s 
5,000  N.  Y.  C.  &  H.  R.  4s 
7,000  N.  Y.  C.  &  H.  R.  5s 

10,000  No.  Pacific  6s 
5,000  No.  Maine  Seaport  5s 
5,000  Portland  Terminal  5s 


Street  Railway  Bonds. 

$5,000  Eastern  Mass.  6s 
1,000  West  End  4' 2S 


Telephone  Company  Bonds. 

$5,000  Ain.  Tel.  &  Tel.  Co.  4s 
4,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$5,000  Lawrence  Gas  Co.  7s 
5,000  N.  B.  Gas  &  Edison  Lt.  Co.  Ss 
5,000  N.  E.  Power  Co.  5s 
1,000  Salem  Elec.  Lt.  Co.  6s 
5,000  Wore.  Gas  Lt.  Co.  SJ/is 
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RATES  ON  INVESTMENTS  AND  LOANS   (AVERAGE  ON  ALL,   5.76%), 
OCTOBER  31,   1922. 

Real  estate  loans  (aversige  Tate,  e.02  per  cent.):   53^%,  $20,000;   6%,  $145,325;   7%,  $15,400. 

Personal  loans  (average  rate,  5.77  per  cent.):    5%,  $40,000;    53^%,  $13,000;    6%,  $63,616.91;    7%, 

$13,938.12;  8%,  $1,238. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.29  per  cent.). 

Number  of  loans  not  over  $3,000  each,  77,  amounting  to  $66,850.73. 
Number  of  real  estate  loans,  39,  average  amount  of  each,  $4,633.97. 
Number  of  personal  loans,  71,  average  amount  of  each,  $1,856.24. 
Gross  income  received  during  the  year,  $16,342.97. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS. 


Number  of  accoimts,  4,338.     Average  of  each,  $85.30. 

Ordinary  dividends  declared  during  year:  Jan.,    1922,  1% 

April,  1922,  1% 
July,  1922,  1% 
Oct.,    1922,  1% 

Number  of  deposits  during  year,  8,647,  amounting  to 


Number  of  withdrawals  during  year,  5,161,  amounting  to 
Net  increase  for  the  year  .  .  .  .  ■ 


$1,473  36 

3,252  84 

2,907  23 

3,131  26 

487,041  39 

$497,806  08 
299,942  68 

$197,863  40 
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LYNN  —  SECURITY    TRUST    COMPANY. 

66  CENTRAL  SQUARE. 
Branch  Ofllce:  31  Market  Square,  West  Lynn. 


Incorporated  April  26,  1890. 
Samuel  C.  Hutchinson,  President. 


n  business  January  15,  1891. 

Edward  T.  Chamberlain,  Treasurer. 


Board  of  Directors:  L.  H.  Bankabt,  R.  S.  Bauer,  E.  F.  Breed,  G.  H.  Breed,  T.  W.  Gardiner,  J.  H. 
Grover,  Louis  Gutterman,  J.  J.  Hines,  S.  C.  Hutchinson,  C.  H.  Johnson,  L.  W.  Kennet, 
Edward  LaCroix,  E.  C.  Lewis,  J.  I.  Melanson,  W.  T.  Murphy,  J.  C.  F.  Phinnet,  H.  M. 
Read,  C.  S.  Sanborn,  B.  F.  Spinney,  C.  F.  Sprague,  E.  S.  Underwood,  C.  E.  Wilson,  E.  M. 
WiNSLOw,  C.  G.  Woodbridge. 

Business  hours:  Main  office,  8  a.m.  to  2  p.m.;  Saturdays,  8  a.m.  to  12  m.;   7  to  9  p.m.;  Branch  office, 
8  A.M.  to  2  P.M.;  Saturdays,  8  a.m.  to  12  m.;  7  to  9  p.m. 


BANKING  DEPARTMENT. 
Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$249,359 

$407,248 

$387,728 

$398,248 

$413,168 

Federal  Reserve  Bank  stock    . 

15,000 

15,000 

15,000 

15,000 

15,000 

Securities  acquired  in  settlement  of 

indebtedness   .... 

- 

100 

100 

100 

100 

Other  stocks  and  bonds 

396,109 

596,502 

798,038 

716,208 

675,677 

Loans  on  real  estate  (net) 

449,420 

426,576 

434,082 

390,483 

507,284 

Demand  loans  with  collateral 

327,296 

419,534 

380,276 

328,691 

501,938 

Other  demand  loans 

181,077 

140,175 

108,984 

92,157 

159,588 

Time  loans  with  collateral 

381,477 

509,819 

484,792 

560,162 

531,205 

Other  time  loans    .... 

1,873,143 

1,672,348 

1,505,336 

1,497,010 

1,467,212 

Overdrafts     ..... 

496 

39 

111 

37 

1,131 

Customers'  liability  on   account  of 

acceptances         .... 

— 

— 

- 

— 

39,380 

Furniture  and  fixtiu'es     . 

33,078 

33,206 

33,477 

33,477 

33,477 

Real  estate  by  foreclosure 

18,846 

10,226 

— 

— 

— 

Thrift  and  revenue  stamps 

566 

566 

566 

566 

566 

Tellers'  shorts         .... 

— 

229 

— 

33 

— 

Due  from  reserve  banks 

403,177 

391,592 

408,413 

328,333 

488,706 

Due  from  other  banks     . 

115,027 

59,103 

72,193 

48,298 

42,494 

Cash.  — 

Currency  and  specie 

126,182 

155,755 

144,412 

116,326 

126,794 

Checks  on  other  banks    . 

32,407 

29,796 

40,170 

165,285 

80,919 

Other  assets            .... 

150 

120 

90 

60 

25 

$4,602,810 

$4,867,934 

$4,813,768 

$4,690,474 

$5,084,664 

Liabilities. 


Capital  stock          .... 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus          ..... 

300,000 

300,000 

300,000 

300,000 

300,000 

Undivided  earnings,  less  expenses, 

interest  and  taxes  paid 

51,860 

41,371 

10,565 

73,474 

55,462 

Reserved  for  taxes  and  interest 

8,580 

8,913 

4,451 

4,179 

658 

Reserved  for  depreciation 

- 

— 

4,750 

4,750 

6,487 

Due  to  other  banks 

156,556 

168,894 

156,036 

144,580 

89,850 

Deposits:  — 

Demand: — 

Subject  to  check    .... 

2,645,726 

2,701,848 

2,652,703 

2,735,626 

3,073,352 

Interest  department 

1,015,600 

1,005,427 

1,010,561- 

1,069,380 

1,005,810 

Certificates  of  deposit     . 

139,182 

168,661 

150,048 

126,082 

89,627 

Certified  checks      .... 

9,051 

10,035 

30,821 

21,611 

16,494 

Treasurers'  checks 

4,195 

4,701 

4,769 

10,748 

3,318 

Time:  — 

Christmas  and  thrift  clubs 

72,000 

108,000 

135,000 

- 

- 

Dividends  unpaid 

44 

84 

4,064 

44 

4,004 

Bills  payable           .... 

— 

150,000 

150,000 

- 

200,000 

Acceptances  executed  for  customers 

- 

,- 

- 

- 

39,380 

Tellers'  overs          .... 

16 

- 

- 

- 

222 

$4,602,810 

$4,867,934 

$4,813,768 

$4,690,474 

$5,084,664 
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SAVINGS  DEPARTMENT. 

Investment  Committee:  J.  J.  Hines,  S.  C.  Hutchinson,  E.  C.  Lewis,  C.  S.  Sanboen,  C.  F.  Spkagub, 

E.    M.    WiNSLOW. 


Deposits  draw  interest  from  the  first  day  of  each  month;    dividends  are  payable  on  the  fifteenth  day 
of  January,  April,  July  and  October. 


Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds            .... 

$125,293 

$24,480 

$129,480 

$104,480 

Railroad  bonds  and  notes 

- 

— 

- 

12,438 

36,094 

Street  railway  bonds 

25,538 

25,538 

$25,538 

25,538 

25,538 

Telephone  company  bonds 

- 

- 

— 

42,800 

65,987 

Loans  on  real  estate 

1,808,278 

1,827,933 

1,789,443 

1,871,523 

1,914,927 

Loans  on  personal  seciirity 

1,069,415 

1,204,149 

1,273,258 

1,314,920 

1,229,863 

Taxes  and  insurance  paid  on  mort- 

gaged property 

335 

355 

265 

100 

— 

Due  from  national  banks  and  trust 

compames        .... 

32,057 

6,756 

37,115 

17,379 

61,607 

Cash  (currency  and  specie) 

11,645 

7,932 

8,978 

11,207 

15,872 

Other  assets            .... 

78 

- 

- 

5 

- 

$3,072,639 

$3,097,143 

$3,134,597 

$3,425,390 

$3,454,368 

Liabilities. 


Deposits        ..... 
Guaranty  fund       .... 
Profit  and  loss        .... 
Interest,    rents,    etc.,    less    current 
expenses           .... 
Discount  and  interest  prepaid 
Reserved  for  interest  and  taxes 
Christmas,  savings  and  thrift  clubs  . 

$2,981,538 
12,600 
39,934 

21,361 

15,291 

1,915 

$2,997,724 
14,400 
51,092 

18,477 

13,090 

2,360 

$3,042,972 
16,300 
32,846 

29,479 
13,000 

$3,182,540 

16,300 

2,846 

45,743 

1,795 
176,166 

$3,346,095 
20,700 
14,843 

7,906 
32,188 
32,636 

$3,072,639 

$3,097,143 

$3,134,597 

$3,425,390 

$3,454,368 

SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT. 


Public  Funds. 

$25,000  United  States  4Ms 
40,000  Revere  4s 
40,000  Lynn  oMs 


Railroad  Bonds. 

$35,000  Baltimore  &  Ohio  SMs 
2,000  Boston  &  Providence  6s 
*1,000  Gen.  Am.  Tank  Car  Corp.  7s 


Street  Railway  Bonds. 

$25,000  West  End  6Ms 

Telephone  Company  Bonds. 

$50,000  Am.  Tel.  &  Tel.  Co.  4s 
20,000  N.  E.  Tel.  &  Tel.  Co.  5s 


RATES  ON  INVESTMENTS  AND  LOANS   (AVERAGE   ON  ALL,   5.50%), 
OCTOBER  31,   1922. 

Rea   estate  loans  (average  rate,  6.01  per  cent.):    5%,  $6,000;    6%,  $1,863,257;    6M%,  $49,125. 
PersonaHoans  (average  rate,  4.96  per  cent.) :  4J^%,  $195,125;  4M%.  $239,000;  5%,  $539,872.84;  5M%, 

$75,000;   5i^%,  $104,922;    6%,  $47,306.50;    6M%,  $200. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.54  per  cent.). 

Number  of  loans  not  over  $3,000  each,  218,  amounting  to  $408,804.86. 
Number  of  real  estate  loans,  406,  average  amount  of  each,  $4,725.08. 
Number  of  personal  loans,  95,  average  amount  of  each,  $12,471.27. 
Gross  income  received  during  the  year,  $173,590.23. 


*  Not  a  legal  investment. 
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DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS. 


Number  of  accounts,  10,373.     Average  of  each,  $310.78. 

Ordinary  dividends  declared  during  year:  Jan.,    1922,  1% 

April,  1922.  1% 
July,  1922,  1% 
Oct.,    1922,  1% 

Number  of  deposits  during  year,  34,292,  amounting  to 


Number  of  withdrawals  during  year,  26,022,  amounting  to 
Net  increase  for  the  year  ..... 


$26,473  35 

27,499  36 

27,134  04 

29,119  86 

2,167,106  75 

32,277,333  36 
1,951,567  64 

$325,765  72 


TRUST  DEPARTMENT. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$15,980 

$16,422 

$16,422 

$16,371 

$17,459 

Railroad  bonds       .... 

4,500 

4,500 

4,500 

4,500 

6,-535 

Miscellaneous  bonds 

23,649 

23,574 

23,574 

23,574 

33,184 

Railroad  stocks      .... 

8,685 

8,685 

8,685 

8,685 

8,685 

Manufacturing  stocks     . 

21,140 

21,140 

21,140 

21,140 

21,140 

Miscellaneous  stocks 

22,511 

22,512 

22,512 

22,512 

21,671 

Loans  on  real  estate 

38,329 

38,207 

57,650 

57,530 

75,195 

Real  estate  owned 

74,220 

69,320 

48,070 

48,070 

10,800 

Deposits  in  savings  banks 

3,300 

5,300 

5,300 

2,300 

4,221 

Deposits  in  national  banks  or  trust 

compames        .... 

591 

591 

591 

3,591 

16,619 

Cash  on  hand          .... 

5,303 

3,'667 

21,184 

22,013 

5,731 

Other  assets            .... 

4,383 

4,383 

4,383 

4,383 

3,900 

$222,591 

$218,301 

$234,011 

$234,669 

$225,140 

Liabilities. 


OnTtrust  accounts 
Income 
Notes  payable 
Mortgages  payable 


$189,472 

3,825 

7,318 

21,976 

$222,591 


$193,252 

2,254 

4,818 

17,977 

$218,301 


$213,158 

2,709 

418 

17,726 

$234,011 


$214,123 

2,402 

418 

17,726 

$234,669 


$221,948 

2,774 

418 


$225,140 
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MALDEN  —  MALDEN    TRUST    COMPANY. 

94  PLEASANT  STREET. 

Incorporated  June  3,  1896.     Began  business  December  1,  1896. 


Dana  J.  Flandehs,  President. 


Harold  E.  MacInnes,  Secretary  and  Treasurer. 


Board  of  Directors:  F.  J.  Bartlett,  H.  C.  BtrcKMiNSTER,  J.  G.  Chandler,  D.  J.  Flanders,  Peter 
Graffam,  C.  L.  Hamilton,  R.  A.  Hodgdon,  F.  R.  Kaulback,  E.  E.  Locke,  William  Niedner, 
A.  W.  Patch,  F.  J.  Perkins,  F.  M.  Sawtell,  Frank  Schumaker,  J.  E.  Simpson,  P.  W.  Sprague, 
E.  a.  Stevens,  A.  H.  Wellman. 

Business  hours:   8  a.m.  to  3  p.m.;  Saturdays,  8  a.m.  to  12.30  p.m.;  7  to  8.30  p.m. 

BANKING  DEPARTMENT. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$76,929 

$94,509 

$84,309 

$154,159 

$113,307 

Commonwealth    of    Massachusetts 

bonds     ..... 

22,000 

22,000 

22,000 

22,000 

22,000 

Other  stocks  and  bonds 

642,519 

638,288 

658,376 

658,462 

540,679 

Loans  on  real  estate  (net) 

268,780 

284,630 

281,755 

308,245 

353,215 

Demand  loans  with  collateral 

54,500 

54,000 

4,900 

54,400 

26,070 

Other  demand  loans 

28,525 

28,500 

28,400 

28,200 

33,200 

Time  loans  with  collateral 

140,624 

171,921 

237,749 

221,224 

266,701 

Other  time  loans    . 

595,282 

569,522 

600,444 

626,408 

736,889 

Overdrafts     . 

289 

1,225 

817 

336 

356 

Banking  house 

78,000 

77,270 

76,770 

76,770 

76,270 

Safe  deposit  vaults 

3,402 

3,402 

3,309 

3,309 

3,216 

Furniture  and  fixtures     . 

3,397 

6,019 

6,242 

6,408 

7,149 

Real  estate  by  foreclosure 

— 

- 

6,476 

6,476 

6,476 

Thrift  and  revenue  stamps 

116 

70 

76 

77 

77 

Tellers'  shorts 

18 

61 

38 

Due  from  reserve  banks 

151,216 

131,961 

141,809 

76,286 

243,834 

Due  from  other  banks    . 

- 

— 

965 

— 

145 

Cash:  — 

Currency  and  specie 

66,252 

67,134 

57,216 

75,850 

45,291 

Checks  on  other  banks   . 

6,676 

3,195 

7,602 

25,395 

6,534 

Other  cash  items   . 

1,874 

2,679 

12,780 

5,528 

5,901 

Other  assets 

349 

349 

- 

- 

- 

$2,140,748 

$2,156,735 

$2,231,995 

$2,349,571 

$2,487,310 

Liabilities. 


Capital  stock          .... 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus          ..... 

200,000 

200,000 

200,000 

200,000 

200,000 

Undivided   earnings,   less   expenses. 

interest  and  taxes  paid      . 

40,124 

41,566 

44,019 

58,579 

56,752 

Reserved  for  taxes 

5,445 

4,306 

9,402 

8,056 

6,605 

Due  to  reserve  banks 

23,191 

26,379 

22,795 

23,252 

21,990 

Due  to  other  banks 

13,141 

17,156 

12,352 

14,551 

10,600 

Deposits:  — 

Demand: — 

Subject  to  check    .... 

1,496,131 

1,494,537 

1,392,955 

1,588,025 

1,769,722 

Certificates  of  deposit     . 

10,063 

10,526 

10,477 

11,784 

71,282 

Certified  checks      .... 

2,886 

5,464 

5,854 

12,803 

26,158 

Treasurers'  checks 

722 

46 

553 

1,971 

1,332 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

115,000 

104,000 

256,700 

229,738 

115,000 

Open  accounts  not  payable  within 

thirty  days      .... 

510 

510 

510 

530 

541 

Christmas  and  thrift  clubs 

33,372 

52,026 

69,162 

- 

Dividends  unpaid 

160 

216 

7,216 

272 

7,328 

Tellers'  overs          .... 

3 

3 

- 

10 

- 

$2,140,748 

$2,156,735 

$2,231,995 

$2,349,571 

$2,487,310 
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SAVINGS  DEPAKTMENT. 

Investment    Committee:    F.   J.   Babtlett,    H.    C.    Buckminster,    D.    J.    Flanders,    E.   E.    Locke, 

A.  W.  Patch,  E.  A.  Stevens. 

Deposits  draw  interest  from  the  first  day  of  each  month;   dividends  are  payable  on  the  fifteenth  day 

of  January  and  July. 

Assets. 


Mar.  10, 

Mav  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds            .... 

$531,538 

$543,974 

$567,947 

$567,947 

$581,233 

Railroad  bonds  and  notes 

280,668 

292,276 

300,502 

309,526 

309,526 

Street  railway  bonds 

45,746 

55,747 

55,747 

55,747 

55,747 

Boston  Terminal  Co.  bonds     . 

3,650 

3,650 

3,650 

3,650 

3,650 

Telephone  company  bonds 

62,634 

43,669 

67,982 

67,982 

67,982 

Gas,    electric    and    water    company 

bonds     ..... 

63,125 

32,095 

32,095 

36,595 

36,595 

National  bank  and  trust  company 

stock       ..... 

14,230 

14,229 

15,804 

15,804 

14,900 

Loans  on  real  estate 

1,705,465 

1,717,809 

1,770,443 

1,940,914 

1,995,991 

Loans  on  personal  security 

747,717 

760,045 

709,312 

619,668 

682,800 

Due  from  national  banks  and  trust 

compames        .... 

24,204 

72,397 

78,394 

68,267 

41,873 

Cash  (currency  and  specie) 

2,412 

1,981 

4,499 

1,361 

2,957 

Other  assets            .... 

563 

15 

- 

4 

- 

$3,481,952 

$3,537,887 

$3,606,375 

$3,687,465 

$3,793,254 

Liabilities. 


Deposits        ..... 

$3,424,136 

$3,456,819 

$3,570,446 

$3,526,903 

$3,735,840 

Guaranty  fund        .... 

16,841 

16,841 

21,214 

21,214 

25,792 

Profit  and  loss        .... 

12,700 

13,931 

14,715 

14,605 

17,469 

Interest,    rents,    etc.,    less    current 

expenses           .... 

— 

3,234 

— 

1,779 

— 

Discount  and  interest  prepaid 

5,375 

1,560 

— 

3,570 

- 

Reserved  for  interest 

22,900 

45,500 

— 

24,000 

— 

Christmas,  savings  and  thrift  clubs  . 

— 

— 

- 

95,394 

14,153 

Other  liabilities      .... 

- 

2 

- 

- 

- 

$3,481,952 

$3,537,887 

$3,606,375 

$3,687,465 

$3,793,254 

SCHEDULE   OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT. 


Public  Funds. 

Par  Value. 

$542,500  United  States  4Jis 
20,000  United  States  4i^s 
5,000  Massachusetts  3s 
5,000  Massachusetts  3Ms 
1,000  Hampden  Co.  Shis 
5,000  Cleveland,  0.,  4Hs 
5,000  Detroit.  Mich.,  6s 
1,000  Maiden  4s 
3,000  New  Bedford  5s 
3,000  San  Francisco,  Cal.,  5s 
5,000  Seattle,  Wash.,  5s 

Federal  Land  Bank  Bonds. 

$10,000  Federal  Land  Bank  5s 

Railroad  Bonds. 

S15,000  Atch.,  Top.  &  Santa  Fe  4s 
10,000  Baltimore  &  Ohio  3Ms 
10,000  Baltimore  &  Ohio  4s 
10,000  Baltimore  &  Ohio  41.2S 
15,000  Baltimore  &  Ohio  5s 
12,000  Boston  &  Albany  4s 
15,000  Boston  &  Maine  4s 
5,000  Chi.,  Burl.  &  Quinev  4s 
15,000  Chi.,  Mil.  &  St.  Paul  4s 
15,000  Chi.,  Mil.  &  St.  Paul  4Ks 
5,000  Chi.  &  Northwestern  4s 
5,000  Cleveland  Short  Line  4J-2S 


Par  Value. 
$10,000  Fitchburg  4s 
16,000  Illinois  Central  ZVis 
10,000  Illinois  Central  4s 
16,000  Lake  Shore  &  Mich.  So.  4s 
5,000  Louisville  &  Nashville  4s 
2,000  Louisville  &  Nashville  4J2S 
10,000  Maine  Central  4}^s 
1,000  Maine  Shore  Line  6s 
5,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
5,000  Minn.,  St.  P.  &  S.  Ste.  M.  5s 
25,000  N.  Y.  C.  &  H.  R.  4s 
25,000  N.  Y.  C.  &  H.  R.  4i  2's 
10,000  N.  Y.  C.  &  H.  R.  5s 
5,000  N.  Y.,  N.  H.  &  H.  4s 
3,000  Old  Colony  iXis 
7,000  Old  Colony  4s 
20,000  Pennsylvania  41-2S 
8,000  Pennsylvania  5s 
5,000  Portland  &  Ogdensburg  43  2s 
5,000  St.  P., Minn.  &  Man.  4s 
4,000  St.  P.,  Minn.  &  Man.  4,4s 
5,000  Wash.  &  Columbia  River  4s 

Street  Railway  Bonds. 

S5,000  Boston  Elevated  4s 
5,000  Boston  Elevated  4}  2s 

15,000  Eastern  Mass.  4'  2s 
500  Eastern  Mass.  6s 
1,000  N.  Bed.  Mid.  &  Brock.  5s 


81,000  Providence  &  Taunton  6s 

5,000  West  End  4s 
15,000  West  End  41.2's 

1,000  West  End  6s 
10,000  West  End  6s 


Telephone  Company  Bonds. 

$38,000  Am.  Tel.  &  Tel.  Co.  4s 
10,000  Am.  Tel.  &  Tel.  Co.  5s 
25.000  N.  E.  Tel  .&  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$14,500  Eastern  Mass.  Elec.  Co.  6s 
2,000  Fitchburg  Gas  &  El.  Co.  6s 
2,000  Greenfield  El.  Lt.  &  Pr.  Co.5s 
5,000  N.  B.  Gas  &  Ed.  Lt.  Co.  7s 
15,000  N.  E.  Power  Co.  5s 


Bank  Stocks. 

Shs. 

5  American  Trust  Co.,  Boston 
10  First  National  Bank,  Boston 
15  Merchants  National  Bank,  Boston 
35  Old  Colony  Trust  Co.,  Boston 
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RATES  ON  INVESTMENTS  AND  LOANS   (AVERAGE  ON  ALL,   5.58%), 
OCTOBER  31,   1922. 

i?eaZ  esto<e  Zoans  (average  rate,  6.18  per  cent.),   o^c,  $3,000;   oMSto,  $35,750;   6%,  $1,557,556.15;    6J^%, 

$53,970;  7%,  $371,400;  8%,  $1,666.67. 
Personal  loans   (average  rate,   5.31  per  cent.).    4%,   $23,150;    4J^%,   $45,000;    4M%,   $50,000;    5%, 

$191,061.66;    5Ji%,  $41,500;  5K%,  $131,218.70;    6%,  $183,981;    6J^%,  $3,000;   7%,  $40. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.60  per  cent.). 

Number  of  loans  not  over  $3,000  each,  463,  amounting  to  $826,313.88. 
Number  of  real  estate  loans,  646,  average  amoixnt  of  each,  $3,132.11. 
Number  of  personal  loans,  145,  average  amount  of  each,  $4,613.45. 
Gross  income  received  during  the  year,  $197,462.54. 


DIVIDENDS,   DEPOSITS  AND  WITHDRAWALS. 


Niunber  of  accounts,  8,366.     Average  of  each,  $421.12. 
Ordinary  dividends  declared  during  year:  Jan.,  1922,  2J^% 

July,  1922,  2M% 
Nutmber  of  deposits  during  year,  22,544,  amounting  to 


Number  of  \\dthdrawals  during  year,  12,650,  amounting  to 
Net  increase  for  the  year  ..... 


$76,756  99 

71,740  06 

1,495,869  99 

$1,644,367  04 
1,360,294  41 

$284,072  63 


TRUST  DEPARTMENT. 
Assets. 


Mar.  10, 

IMay  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$2,954 

$2,954 

$2,954 

$2,954 

$3,485 

City,  county  and  to^'n  bonds 

1,290 

1,290 

1,290 

1,290 

1,290 

Miscellaneous  bonds 

6,210 

6,210 

6,210 

6,210 

6,210 

Miscellaneous  stocks 

4,701 

4,701 

4,701 

4,701 

6,397 

Deposits  in  savings  banks 

4,281 

4,281 

4,281 

4,281 

9,342 

Deposits  in  national  banks  or  trust 

compames        .... 

2,460 

2,514 

2,590 

2,613 

3,890 

Cash  on  hand          .... 

231 

— 

— 

- 

20 

Other  assets            .... 

- 

- 

- 

- 

950 

$22,127 

$21,950 

$22,026 

$22,049 

$31,584 

Liabilities. 


On  trust  accounts 

Income           ..... 
As  executors,  administrators,  etc.     . 
Income           ..... 

$16,873 

230 

4,174 

850 

$16,873 

4,174 
903 

$16,873 

70 

4,174 

909 

$16,873 

66 

4,174 

936 

$15,097 

138 

15,015 

1,334 

$22,127 

$21,950 

$22,026 

$22,049 

$31,584 
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MANCHESTER  —  MANCHESTER  TRUST  COMPANY. 

25  UNION  STREET. 

Incorporated  April  12,  1911.     Began  business  May  1,  1911. 
F.  J.  Merhill,  President.  Harrison  C.  Cann,  Secretary  and  Treasurer. 

Board  of  Directors:  R.  W.  Babson,  G.  W.  Blaisdbll,  E.  L.  Edmands,  A.  H.  Filtz,  M.  B.  Oilman, 
W.  W.  HOARE,  A.  C.  Hooper,  R.  H.  Knight,  E.  P.  Lane,  F.  J.  Merrill,  H.  L.  Roberts, 
G.  S.  SiNNiCKS,  S.  L.  Wheaton,  G.  E.  Willmonton. 

Business  hpurs:  8.30  a.m.  to  2.30  p.m.;  Saturdays,  8.30  a.m.  to  1  p.m.  and  7  to  8  p.m. 

BANKING  DEPARTMENT. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$23,875 

$23,875 

$23,875 

'       $23,875 

$23,875 

Commonwealth    of    Massachusetts 

bonds     ..... 

18,121 

18,121 

18,121 

18,121 

18,121 

Other  stocks  and  bonds 

415,164 

418,150 

431,128 

441,271 

387,359 

Loans  on  real  estate  (net) 

126,610 

126,410 

119,000 

123,980 

138,855 

Demand  loans  with  collateral 

70,150 

61,301 

45,560 

88,149 

39,129 

Other  demand  loans 

9,350 

9,350 

8,350 

8,350 

8,350 

Time  loans  with  collateral 

42,556 

42,575 

41,238 

36,986 

38,421 

Other  time  loans    .          .          •       ,  ■ 

80,089 

95,532 

92,815 

147,392 

148,130 

Overdrafts     ..... 

347 

196 

465 

77 

888 

Safe  deposit  vaults 

3,000 

3,000 

3,000 

3,000 

3,000 

Furniture  and  fixtures     . 

500 

500 

500 

500 

500 

Thrift  and  revenue  stamps 

20 

58 

45 

120 

73 

Tellers'  shorts         .... 

28 

29 

89 

143 

Due  from  reserve  banks 

38,571 

39,581 

21,973 

57,961 

51,484 

Cash:  — 

Currency  and  specie 

32,280 

28,731 

39,992 

37,394 

30,461 

Other  cash  items    .... 

502 

1,867 

2,812 

2,372 

1,199 

$861,163 

$869,276 

$848,963 

$989,691 

$889,845 

Liabilities. 


Capital  stock  .... 

Surplus  ..... 

Undivided   earnings,   less   expenses, 

interest  and  taxes  paid 
Reserved  for  interest 
Deposits:  — 

Demand:  — - 
Subject  to  check    .... 
Interest  department 
Certified  checks      .... 
Treasurers'  checks 

Time:  — 
Certificates  of  deposit  not  payable 

within  thirty  days   . 
Christmas  and  thrift  clubs 
Dividends  unpaid .... 

Tellers'  overs  .... 

Other  liabilities      .... 


$100,000 
25,000 

21,188 
40 


293,268 
389,184 


1,465 


25,000 
5,995 


$861,163 


$100,000 
25,000 


20,768 
40 


308,178 

379,006 

17 

1,728 


25,000 
9,481 


$869,276 


$100,000 
25,000 


17,971 


307,442 

368,771 

46 

1,694 


25,000 
3,000 


$848,963 


$100,000 
25,000 


30,825 


429,938 
380,680 


1,687 
21,499 


$989,691 


$100,000 
26,000 

11,651 


357,136 
369,446 

698 


21,907 
3,000 

7 

$889,845 
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SAVINGS  DEPARTMENT. 

Investment   Committee:    E.   L.   Edmands,   M.   B.   Oilman,  A.   C.    Hooper,    F.   J.   Merrill,   G     E 

WiLLMONTON. 

Deposits  draw  interest  from  first  day  of  each  month;    dividends  are  payable  fifteenth  day  of  April 

and  October. 


Assets. 


Liabilities. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds            .... 

$17,088 

$17,088 

$17,088 

$17,088 

$26,072 

Railroad  bonds  and  notes 

3,830 

17,122 

17,122 

24,667 

29,621 

Street  railway  bonds 

3,700 

8,775 

8,775 

8,775 

8,775 

Telephone  company  bonds 

— 

- 

2,918 

2,918 

2,918 

National  bank  and  trust  company 

stock       ..... 

- 

— 

— 

6,318 

6,318 

Loans  on  real  estate 

64,100 

62,100 

66,530 

72,950 

84,850 

Loans  on  personal  security 

17,485 

13,500 

27,233 

27,183 

13,182 

Due  from  national  banks  and  trust 

companies        .... 

3,754 

3,072 

4,778 

9,196 

1,910 

Cash  (currency  and  specie) 

342 

1,074 

635 

401 

699 

$110,299 

$122,731 

$145,079 

$169,496 

$174,345 

Deposits        ..... 
Guaranty  fund        .... 
Profit  and  loss        .... 
Interest,    rents,    etc.,    less    current 
expenses           .... 
Discount  and  interest  prepaid 

Christmas,  savings  and  thrift  clubs  . 
Other  liabilities      .... 

$108,148 
113 

577 

1,038 
423 

$212,528 
249 
615 

43 

296 

$129,890 
249 
615 

566 
697 

13,062 

$146,557 
249 
615 

1,697 
997 

19,363 
18 

$168,131 

433 

2,590 

132 
3,059 

$110,299 

$122,731 

$145,079 

$169,496 

$174,345 

SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT. 


Public  Funds. 

$12,750  United  States  4Ms 
9,000  U.  S.  Treas.  Notes  4Ms 
5,000  West  Springfield  5s 

Railroad  Bonds. 

$2,000  Bangor  &  Aroostook  4s 
3,000  Bangor  &  Aroostook  5s 
5,000  Chi.,  Mil.  &  Puget  Sound  4s 


$5,000  Chi.  &  Northwestern  4s 
5,000  Lake  Shore  &  Mich.  So.  4s 
5,000  Maine  Central  5s 
5,000  N.  Y.  C.  &  H.  R.  5s 
3,000  Portland  &  Ogdensburg  4J-2S 

Street  Railway  Bonds. 

$5,000  West  End  4s 
5,000  West  End  6s 


Telephone  Company  Bonds. 

Par  Value. 
$3,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Shs. 


Bank  Stocks. 


26  Nat'l  Shawmut  Bank,  Boston 


RATES  ON  INVESTMENTS  AND  LOANS   (AVERAGE   ON  ALL,   5.44%), 
OCTOBER  31,   1922. 

Real  estate  loans  (average  rate,  5.97  per  cent.):    53^%,  $4,000;    6%,  $75,600. 
Personal  loans  (average  rate,  5.02  per  cent.):    5%,  $29,000;    6%,  $682. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.99  per  cent.). 

Number  of  loans  not  over  $3,000  each,  48,  amounting  to  $80,482. 
Number  of  real  estate  loans,  45,  average  amount  of  each,  $1,768.88. 
Number  of  personal  loans,  10,  average  amount  of  each,  $2,968.20. 
Gross  income  received  during  the  year,  $5,580.16. 

DIVIDENDS,   DEPOSITS  AND  WITHDRAWALS. 

Number  of  accounts,  311.     Average  of  each,  $518.48. 

Ordinary  dividends  declared  during  year:  Apr.,  1922,  2%  .... 

Oct.,  1922,  2%  .... 

Number  of  deposits  during  year,  971,  amounting  to  ..... 


Number  of  withdrawals  during  year,  329,  amounting  to 
Net  increase  for  the  year  .... 


$1,843  74 

2,371  09 

111,390  79 


$115,605  62 
46,879  33 

$68,726  29 
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MAYNARD  —  MAYNARD  TRUST  COMPANY. 

MAIN  STREET. 

Incorporated  August  13,  1913.     Began  business  November  24,  1913. 

George  H.  Creighton,  President.  Frank  E.  Taylor,  Secretary  arid  Treasurer. 

Board  of  Directors:  W.  B.  Case,  G.  H.  Creighton,  H.  H.  Fairbanks,  H.  W.  Flood,  O.  S.  Fowler, 
A.  H.  Gleason,  G.  H.  Gutteridge,  A.  W.  Hatnes,  John  Ingham,  W.  F.  Litchfield, 
L.  H.  Maynard,  F.  J.  McCahron,  P.  J.  Sullivan,  Lowell  Tuttle,  H.  A.  Wilson. 

Business  hours;  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m.;  7  to  9  p.m. 


BANKING  DEPARTMENT. 
Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

S18,650 

$18,650 

$18,650 

$18,650 

$20,200 

Other  stocks  and  bonds 

148,080 

147,313 

157,936 

191,633 

186,185 

Loans  on  real  estate  (net) 

27,350 

27,250 

27,100 

26,850 

29,500 

Demand  loans  with  collateral 

26,169 

26,519 

22,294 

33,144 

59,944 

Other  demand  loans 

30,.587 

21,817 

22,834 

30,171 

37,677 

Time  loans  with  collateral 

7,032 

14,308 

•      15,664 

16,005 

10,094 

Other  time  loans    .... 

144,480 

113,442 

110,967 

98,233 

104,671 

Overdrafts     ..... 

557 

124 

213 

1,055 

224 

Safe  deposit  vaults 

2,807 

2,807 

2,807 

2,807 

2,807 

Furniture  and  fixtures     . 

1,662 

1,662 

1,662 

1,662 

1,662 

Thrift  and  revenue  stamps 

10 

10 

15 

15 

15 

Tellers'  shorts         .... 

30 

48 

100 

— 

Due  from  reserve  banks 

19,433 

52,496 

58,855 

80,314 

56,094 

Due  from  other  banks     . 

4,907 

2,126 

2,137 

7,187 

3,038 

Cash:  — 

Currency  and  specie 

23,150 

20,267 

19,316 

13,385 

25,962 

Checks  on  other  banks   . 

- 

1,050 

1,538 

— 

2,841 

Other  cash  items    .... 

26 

26 

26 

451 

26 

$454,930 

$449,915 

$462,114 

$521,562 

$540,940 

Liabilities. 


Capital  stock          .... 

$50,000 

$50,000 

$50,000 

$50,000 

$50,000 

Surplus           ..... 

25,000 

25,000 

25,000 

25,000 

25,000 

Undivided  earnings,   less  expenses, 

interest  and  taxes  paid 

9,328 

12,663 

5,566 

6,200 

8,126 

Due  to  other  banks 

8,354 

10,425 

19,541 

21,903 

42,935 

Deposits:  — 

Demand:  — 

Subject  to  check     .... 

275,855 

291,363 

299,284 

331,857 

389,225 

Certificates  of  deposit     . 

- 

34,800 

26,100 

31,900 

24,000 

Certified  checks      .... 

27,300 

228 

666 

104 

101 

Treasurers'  checks 

496 

- 

— 

— 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days    . 

8,000 

- 

— 

— 

— 

Open-  accounts  not  payable  within 

thirty  days      .... 

149 

_ 

— 

— 

— 

Christmas  and  thrift  clubs 

15,387 

25,390 

34,511 

34,484 

- 

Dividends  impaid 

61 

46 

1,546 

52 

1,552 

Bills  payable           .... 

35,000 

— 

— 

20,000 

— 

Other  liabilities      .... 

- 

- 

- 

62 

1 

$454,930 

$449,915 

$462,114 

$521,562 

$540,940 
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Investment  Co^ntnittee:    G. 


SAVINGS  DEPARTMENT. 

H.  Creighton,  G.  H.  Guttehidge,    F. 
F.  E.  Taylok,  H.  a.  Wilson. 


J.    McCareox,  p.  J.  Sullivan, 


Deposits  draw  interest  from  the  fifteenth  day  of  each  month;    dividends  are  payable  the  fifteenth  day 

of  March  and  September. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds            .... 

$13,479 

$13,479 

$13,479 

$12,500 

$19,500 

Railroad  bonds  and  notes 

33,285 

32,865 

32,865 

52,481 

52,481 

Street  railway  bonds 

15,690 

15,690 

16,090 

21,303 

21,303 

Telephone  company  bonds 

9,240 

9,240 

14,448 

14,448 

14,448 

Gas,   electric    and   water    company 

bonds     ..... 

4,675 

4,675 

4,675 

4,675 

9,675 

Loans  on  real  estate 

282,195 

332,492 

366,531 

388,772 

397,266 

Loans  on  personal  security 

146,363 

135,767 

103,330 

89,655 

95,249 

Due  from  national  banks  and  trust 

compames        .... 

25,631 

9,840 

5,654 

2,598 

9,400 

Cash  (currency  and  specie) 

2,544 

2,521 

4,010 

13,668 

9,216 

Other  assets            .... 

567 

572 

572 

582 

590 

$533,669 

$557,141 

$561,654 

$600,682 

$629,128 

Liabilities. 


Deposits         ..... 

$514,431 

$545,083 

$548,043 

$564,564 

$607,362 

Guaranty  fund       .... 

1,985 

2,634 

2,634 

2,634 

3,339 

Profit  and  loss        .... 

5,536 

7,690 

7,690 

19,173 

7,514 

Interest,    rents,    etc.,    less    current 

expenses          .... 

11,717 

1,326 

2,698 

— 

2,057 

Discount  and  interest  prepaid 

- 

408 

589 

1,280 

1,983 

Christmas,  savings  and  thrift  clubs  . 

- 

- 

- 

13,031 

6,873 

$533,669 

$557,141 

$561,654 

$600,682 

$629,128 

SCHEDULE  OF  SECUSUTIES  OWNED  IN  SAVINGS  DEPARTMENT. 


Public  Funds. 

§1,000  United  States  4Ms 
3,000  Milwaukee,  Wis.,  6s 
5,500  Acton  5.85% 

10,000  Maynard  4^3 

Railroad  Bonds. 

35,000  Atch.,  Top.  &  Santa  Fe  4s 
7,000  Baltimore  &  Ohio  43^2S 
6,000  Baltimore  &  Ohio  5s 
3,000  Bangor  &  Aroostook  5s 


S3,000  Fitohburg  5s 
2,000  Maine  Central  43  fe 
3,O00N.  Y.  C.&H.  R.  4s 
7,O00N.Y.  G.&H.  R5s 

10,000  No.  Pacific  6s 
3,000  Pennsylvania  43-2S 
5,000  West  Virginia  &  P 


4s 


Street  Railway  Bonds. 

$1,000  Boston  Elevated  4Hs 
7,000  Boston  Elevated  5s 
1,000  Eastern  Mass.  4>2S 


Par  Value. 
$6,150  Eastern  Mass.  63 
2,000  West  End  5s 
5,000  West  End  OMs 

Telephone  Company  Bonds. 

$6,000  Am.  Tel.  &  Tel.  Co.  4s 
10,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$10,000  N.  E.  Power  Co.  5s 


RATES  ON  INVESTMENTS  AND  LOANS   (AVERAGE  ON  ALL,   5.79%), 
OCTOBER  31,   1922. 

Real  estate  loans  (average  rate,  6.09  per  cent.):    5%,  $11,300;    53^%,  $17,850;    6%,  $292,834;    6K%, 

$46,800;  7%,  $32,564.90. 
Personal  loans  {average  rate,  5. 46  per  cent.):  4M%,  $10,000;  5%,  $58,975;  53^%,  $19,500;  5M%,  $10,000; 

6%,  $25,349.90;   6Ji%,  $450;   7%,  $10,665.40. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.12  per  cent.). 
Number  of  loans  not  over  $3,000  each,  165,  amounting  to  $223,004.20. 
Number  of  real  estate  loans,  163,  average  amount  of  each,  $2,462.26. 
Number  of  personal  loans,  60,  average  amount  of  each,  $2,249.05. 
Gross  income  received  during  the  year,  $28,060.16. 

DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS. 

Nvmiber'of  accounts,  1,816.     Average  of  each,  $325.07. 

Ordinary  dividends  declared  during  year:  March,  1922,  2JC%    .... 

Sept.,     1922,  2M%)     .... 
Number  of  deposits  during  year,  5,192,  amounting  to         ....  . 


Number  of  withdrawals  during  year,  1,876,  amounting  to 
Net  increase  for  the  year  .  .  .  .  . 


$10,028  79 

10,953  00 

325,260  63 

$346,242  42 
232,906  46 

$113,335  96 
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MEDFORD  —  MEDFORD  TRUST  COMPANY. 

25  HIGH  STREET. 

Incorporated  October  31,  1908.     Began  business  Nov.  2,  1908. 

Edwin  T.  McKnight,  President.  Charles  H.  Babnes,  Treasurer  and  Secretary. 

Board  of  Directors:  C.  M.  Brewer,  John  Coulson,  A.  F.  Curtin,  W.  N.  Curtis,  W.  F.  Cushing, 
W  J  Daly  William  Leavens,  F.  W.  Lovering,  L.  H.  Lovering,  E.  T.  McKnight,  E.  B. 
Moore,  L.  E.  Page,  A.  S.  Price,  E.  W.  Reed,  C.  H.  L.  Sawyer,  H.  F.  Staples. 

Business  hours:   8  a.m.  to  3  p.m.;   Saturdays,  8  a.m.  to  12  m.,  and  7  to  9  p.m. 

BANKING  DEPARTMENT. 

Assets. 


United  States  bonds 
Other  stocks  and  bonds 
Loans  on  real  estate  (net) 
Demand  loans  with  collateral 
Time  loans  with  collateral 
Other  time  loans    . 
Banking  house 
Thrift  and  revenue  stamps 
Due  from  reserve  banks 

Cash:  — 
Currency  and  specie 
Expenses:  interest,   rents,   etc., 
undivided  earnings 


less 


Mar.  10, 
1922. 


$186,594 

265,751 

100,751 

17,475 

114,050 

103,856 

30,000 

50 

56,400 

48,630 


$923,557 


May  5, 
1922. 


$185,594 

258,125 

100,026 

11,475 

112,115 

101,963 

30,000 

50 

104,124 

58,861 


$962,333 


June  30, 
1922. 


$195,594 

286,975 

100,026 

11,210 

90,913 

114,634 

30,000 

50 

58,397 

47,987 


$935,786 


Sept.  15, 
1922. 


$180,000 

320,430 

98,305 

12,500 

121,323 

130,163 

30,000 

50 

84,332 

45,127 


$1,022,230 


Dec.  30, 

1922. 


$227,500 

349,464 

94,500 

56,700 

122,820 

140,124 

30,000 

50 

54,632 

46,674 

354 


$1,122,818 


Liabilities. 


Capital  stock          .          .          •          • 

$100,000 

$100,000 

$100,000 

$100,000 

$100,000 

Surplus          .          .          .          ■          . 

50,000 

50,000 

50,000 

50,000 

50,000 

Undivided   earnings,    less   expenses. 

interest  and  taxes  paid      . 

180 

1,552 

2,319 

4,377 

— 

Due  to  other  banks 

47,241 

42,008 

41,491 

66,699 

35,337 

Deposits:  — 

Demand:  — 

Subject  to  check     .... 

654,385 

698,802 

731,806 

794,182 

882,882 

Certificates  of  deposit     . 

4,300 

1,000 

1,000 

1,450 

2,250 

Certified  checks      .... 

7,071 

1,112 

8,979 

5,322 

2,167 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days    . 

- 

11,500 

— 

- 

— 

Christmas  and  thrift  clubs 

35,121 

55,992 

- 

- 

•~ 

Dividends  unpaid 

50 

158 

21 

43 

25 

Bills  payable           .... 

25,000 

- 

— 

- 

50,000 

Tellers'  overs          .          . 

209 

209 

170 

157 

157 

$923,557 

$962,333 

$935,786 

$1,022,230 

$1,122,818 
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SAVINGS  DEPARTMENT. 

Investment  Committee:  C.  M.  Bbeweh,  John  Coulson,  A.  F.  Cubtin,  W.  N.  Curtis,  W.  F  Gushing 
W.  J.  Daly,  William  Leavens,  F.  W.  Lovering,  L.  H.  Lovering,  E.  T.  McKnight  E  b' 
MoOBE,  L.  E.  Page,  A.  S.  Price,  E.  W.  Reed,  C.  H.  Sawyer,  H.  F.  Staples,  '      '      " 

Deposits  draw  interest  from  the  first  day  of  each  month;   dividends  are  payable  the  first  day  of  May 

and  November. 


Assets. 

Mar.  10, 
1922. 

May  5, 
1922. 

June  30, 
1922. 

Sept.  15, 
1922. 

Dec.  30, 
1922. 

Public  funds            .... 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 

bonds     ..... 
National  bank  and  trust  company 

stock      ..... 
Loans  on  real  estate 
Loans  on  personal  security 
Due  from  national  banks  and  trust 

companies        .          .          ... 
Cash  (currency  and  specie) 

$306,786 

132,834 

34,134 

19,710 

49,000 

126,176 
123,730 
145,921 

25,416 

2,777 

$331,671 

147,259 

38,484 

19,710 

49,000 

126,176 
123,428 
127,021 

23,172 
2,951 

$331,671 

164,609 

38,484 

19,710 

15,000 

126,176 
120,128 
204,421 

22,304 
2,557 

$331,671 

188,492 

48,872 

19,710 

15,000 

126,176 
127,178 
223,522 

27,140 
1,327 

$306,671 

195,103 

48,484 

19,710 

15,000 

124,115 
164,578 
140,175 

35,285 
1,779 

$966,484 

$988,872 

$1,045,060 

$1,109,088 

$1,050,900 

Liabilities. 


Deposits        ..... 
Guaranty  fund       .... 
Profit  and  loss        .... 
Interest,    rents,    etc.,    less    current 
expenses           .... 
Discount  and  interest  prepaid 
Reserved  for  interest 
Christmas,  savings  and  thrift  clubs  . 

$937,039 

10,500 

2,279 

15,206 
1,460 

$951,853 
12,000 
24,686 

333 

$946,257 

12,000 

1,307 

7,094 
2,445 

75,957 

$974,093 

12,000 

1,370 

15,235 

3,636 

656 

102,098 

$1,012,497 

13,500 

1,922 

7,956 
2,037 

12,988 

$966,484 

$988,872 

$1,045,060 

$1,109,088 

$1,050,900 

SCHEDULE   OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT. 


Public  Funds. 

$315,000  United  States  4Ms 
5,000  Boston  i^a 
6,000  Omaha,  Neb.,  4^23 
5,000  Augusta,  Me.  (W.  D.)  4s 


Railroad  Bonds. 

$15,000  Atch.,  Top.  &  Santa  Fe  4s 
10,000  Baltimore  &  Ohio  43^28 
25,000  Baltimore  &  Ohio  53 
20,000  Chi.,  Mil.  &  St.  Paul  4s 
10,000  Chi.,  Mil.  &  St.  Paul  4}is 

6,000  Fitchburg  5s 
10,000  Illinois  Central  5s 
10,000  Lake  Shore  &  Mich.  So.  4s 

5,000  Louisville  &  Nashville  5Ks 
20,000  Maine  Central  4Hs 


$20,000  Maine  Central  5s 
3,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
5,000  N.  Y.  C.  &  H.  R.  4s 

10,000  N.  Y.  C.  &  H.  R.  5s 
5,000  No.  Maine  Seaport  5s 

20,000  Pennsylvania  43^s 

10,000  Pitts.,L.  E.  &  W.  Virginia  4s 

10,000  Portland  Terminal  5s 


Street  Railway  Bonds. 

$10,000  Boston  Elevated  5s 
10,000  West  End  4s 
10,000  West  End  7s 
20,000  West  End  6Ms 

Telephone  Company  Bonds. 

23,000  American  Tel.  &  Tel.  4s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

S15,000  Edison  Elec.  lU.  Co.  S^^s 

Bank  Stocks. 

Shs. 
87  American  Trust  Co.,  Boston 
30  Commonwealth  Trust  Co.,  Boston 
80  First  Nat.  Bank,  Boston 
33  International  Trust  Co.,  Boston 
25  Jamaica  Plain  Trust  Co.,  Boston 
10  Merchants  National  Bank,  Boston 
42  Metropolitan  Trust  Co.,  Boston 
40  National  Shawmut  Bk.,  Boston 

115  Old  Colony  Trust  Co.,  Boston 
25  Roxbury  Trust  Co.,  Boston 
10  State  Street  Trust  Co.,  Boston 
15  Guaranty  Trust  Co.,  Cambridge 
25  Fall  River  Trust  Co. 
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BATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  6.18%), 
OCTOBER  31,   1922. 

Real  estate  loans  (average  rate,  6.53  per  cent.):    6%,  $106,450;   7%,  $11,978;   8%,  $34,750. 
Personal  loans  (average  rate,  5.37  per  cent.):    4>^%,  $25,000;    4M%.  $25,000;    53^%.  $25,400; 

$54,850. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.87  per  cent.). 

Number  of  loans  not  over  $3,000  each,  14,  amounting  to  $23,950. 
Number  of  real  estate  loans,  36,  average  amount  of  each,  $4,2.54.94. 
Number  of  personal  loans,  15,  average  amount  of  each,  $8,683.33. 
Gross  income  received  during  the  year,  $49,800.65. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS. 

Number  of  accounts,  4,297.     Average  of  each,  $233.18. 

Ordinary  dividends  declared  during  year:  Nov.,  1921,  2M% $17,283  33 

May,  1922,  2M% 18,810  53 

Number  of  deposits  during  year,  12,930,  amounting  to       .....          .  620,873  75 


$656,967  61 
Number  of  withdrawals  during  year,  7,696,  amounting  to  .....  574,216  22 


Net  increase  for  the  year  ..........  $82,751  39 
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MELROSE  —  MELROSE    TRUST    COMPANY. 

495  MAIN  STREET. 
Branch  Office :  515  Franklin  Street. 

Incorporated  January  19,  1916.     Began  business  January  24,  1916. 

Edward  M.  Hamlin,  President.  Armour  W.  Clark,  Secretary  and  Treasurer. 

Board  of  Directors:  C.  H.  Adams,  C.  L.  Allen,  A.  W.  Clark,  E.  M.  Hamlin,  C.  M.  Huxford,  Joseph 
Remick,  H.  M.  Sawyer,  R.  H.  Sircom,  H.  F.  Staples,  L.  K.  Thurlow. 

Business  hours:  7.45  a.m.  to  2  p.m.;  Saturdays,  7.45  a.m.  to  12  m.;  7  to  9  p.m. 


BANKING  DEPARTMENT. 

Assets. 


March  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Stocks  and  bonds  .... 

$455,487 

$444,896 

$388,268 

$358,627 

$261,225 

Loans  on  real  estate  (net) 

81,079 

73,310 

78,017 

84,349 

108,044 

Demand  loans  with  collateral 

177,750 

252,750 

201,340 

275,393 

215,393 

Other  demand  loans 

12,274 

11,959 

14,249 

17,414 

9,234 

Time  loans  with  collateral 

46,000 

47,908 

151,112 

211,161 

194,679 

Other  time  loans    .... 

84,132 

103,316 

93,415 

92,776 

84,368 

Overdrafts     ..... 

91 

99 

84 

285 

102 

Safe  deposit  vaults 

9,273 

9,273 

9,273 

9,273 

9,273 

Tellers'  shorts         .... 

35 

38 

— 

31 

— 

Due  from  reserve  banks 

89,976 

86,670 

83,308 

98,614 

107,438 

Due  from  other  banks    . 

6,851 

8,581 

8,609 

8,510 

4,821 

Cash:  — 

Currency  and  specie 

59,945 

39,425 

43,605 

49,999 

58,524 

Checks  on  other  banks   . 

27 

763 

- 

— 

— 

Other  cash  items    .... 

923 

15,967 

3,074 

3,174 

15,567 

Expenses:  interest,  rents,  etc.,  less 

undivided  earnings 

- 

- 

- 

174 

$1,023,843 

$1,094,955 

$1,074,354 

$1,209,606 

$1,068,842 

Liabilities. 


Capital  stock          .... 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus          ..... 

25,000 

25,000 

25,000 

25,000 

25,000 

Undivided  earnings,  less  expenses. 

interest  and  taxes  paid 

3,417 

6,531 

7,071 

13,650 

- 

Due  to  reserve  banks 

8,282 

9,181 

6,332 

15,421 

10,018 

Due  to  other  banks 

70,964 

58,401 

41,466 

60,341 

59,376 

Deposits:  — 

Demand: — 

Subject  to  check    .... 

678,942 

741,372 

719,086 

795,499 

759,439 

Certificates  of  deposit     . 

1,296 

1,296 

1,296 

13,372 

5,996 

Certified  checks      .... 

4,824 

1,045 

3,665 

836 

3,466 

Time:  — 

Open  accounts  not  payable  within 

thirty  days      .... 

4,458 

6,898 

9,701 

— 

5,512 

Christmas,  savings  and  thrift  clubs  . 

26,625 

44,494 

60,702 

82,014 

- 

Sinking  funds         .... 

35 

727 

35 

3,473 

35 

Di^'idends  unpaid 

- 

10 

- 

- 

- 

$1,023,843 

$1,094,955 

$1,074,354 

$1,209,606 

$1,068,842 
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SAVINGS  DEPARTMENT. 

Investment  Committee:   C.  H.  Adams,  C.  L.  Allen,  A.  W.  Clark,  E.  M.  Hamlin,  C.  M.  Huxford, 
Joseph  Remick,  R.  H.  Sircom,  H.  F.  Staples,  L.  K.  Thurlow. 

Deposits  draw  interest  from  the  first  day  of  each  month;   dividends  are  payable  on  the  fifteenth  day 
of  January,  April,  July  and  October. 


Assets. 

Mar.  10, 

Mav  5, 

June  30, 

Sept.  15, 

Dee.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds            .... 

8173,850 

$173,850 

$173,850 

$177,000 

$226,775 

Railroad  bonds  and  notes 

147,105 

147,105 

147,105 

143,005 

135,528 

Street  railway  bonds 

41,775 

40.135 

40,135 

30,550 

30,550 

National  bank  and  trust  company 

stock      ..... 

12,250 

12,250 

12,250 

12,250 

6,250 

Loans  on  real  estate 

186,067 

193,442 

219,017 

255,667 

304,902 

Loans  on  personal  security 

495,274 

489,008 

532,587 

490,551 

430,261 

Due  from  national  banks  and  trust 

companies        .... 

19,846 

51,538 

20,503 

36,021 

28,532 

Cash  (currency  and  specie) 

3,146 

12,364 

5,560 

4,540 

5,694 

Other  assets             .... 

3 

- 

- 

- 

- 

» 

$1,079,316 

$1,119,692 

$1,151,007 

$1,149,584 

$1,168,492 

Liabilities. 


Deposits        ..... 

$1,052,184 

$1,099,319 

$1,128,231 

$1,126,820 

$1,129,177 

Guaranty  fund       .          .          . 

6,800 

7,500 

8,225 

8,225 

9,675 

Profit  and  loss        .... 

5,987 

4,135 

11,150 

893 

3,473 

Interest,    rents,    etc.,    less    current 

expenses           .... 

7,115 

3,694 

3,345 

6,658 

- 

Discount  and  interest  prepaid 

3,237 

4,976 

- 

6,919 

3,216 

Reserved  for  interest 

3,993 

13 

— 

— 

10,300 

Christmas,  savings  and  thrift  clubs  . 

- 

- 

- 

— 

12,651 

Other  liabilities      .... 

- 

55 

56 

69 

- 

$1,079,316 

$1,119,692 

$1,151,007 

$1,149,584 

$1,168,492 

SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT. 


Public  Funds. 

$227,000  United  States  41^3 

Railroad  Bonds. 

$23,000  Baltimore  &  Ohio  4s 
20,000  Baltimore  &  Ohio  4Hs 
25,000  Baltimore  &  Ohio  5s 


S18,000  Chi.,  Mil.  &  St.  Paul  4Ks 
10,000  Illinois  Central  SMs 
12,000  James.,  Frank.  &  Clearf'ld  4s 
15,000  Maine  Central  4J/^s 

2,000  Minn., St.  P.  &  S.  Ste.  M.  4s 
15,000  N.  Y.  C.  &  H.  R.  4s 

6,000  W.  Va.  &  Pitts.  4s 


Street  Railway  Bonds. 

$25,000  Boston  Elevated  5s 
1,000  Springfield  &  Eastern  5s 
5,000  Wore.  &  Southbridge  43^s 

Bank  Stocks. 

Shs. 

50  Braintree  Nl.  Bk. 


RATES  ON  INVESTMENTS  AND  LOANS   (AVERAGE  ON  ALL,  5.10%), 
OCTOBER  31,   1922. 

Real  estate  loans  (average  rate,  6.04  per  cent.):    5%,  $12,400;    53^%,  $32,292.31;    6%,  $192,420;   7%, 

$38,475;  8%,  $700. 
Personal  loans  (average  rate,  5.17  per  cent.):    4%,  $15,000;    4J^%,  $155,310;    4^%,  $65,000;    5%, 

$96,455.51;    5J^%,  $20,000;    5>^%,  $63,000;    6%,  $67,798.97;    7%,  $46,625. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.37  per  cent.). 

Number  of  loans  not  over  $3,000  each,  270,  amounting  to  $196,354.47. 
Number  of  real  estate  loans,  82,  average  amount  of  each,  $33,693.57. 
Number  of  personal  loans,  246,  average  amount  of  each,  $2,151.18. 
Gross  income  received  during  the  year,  $59,193.55. 

DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS. 

Number  of  accounts,  3,605.     Average  of  each,  $309.07. 

Ordinary  dividends  declared  during  year:  Jan.,    1922,  13/g% $10,438  60 

Apr.,    1922,  11^% 11,086  72 

July,    1922,  1% 10,261  92 

Oct.,    1922,  1% 10,405  03 

Number  of  deposits  during  year,  10,911,  amounting  to       ......  791,322  07 

$833,514  34 
Number  of  withdrawals  durin'g  year,  5,699,  amounting  to  .....  714,725  99 

Net  increase  for  the  year $118,788  35 
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MIDDLEBOROUGH  —  MIDDLEBOROUGH    TRUST    COMPANY. 


CENTER  STREET. 


Incorporated  May  18,  1916.     Began  business  July  1,  1916. 


Gbanville  E.  Tillson,  President. 


Albert  A.  Thomas,  Secretary. 


Malcolm  C.  Drake,  Treasurer. 


Board  of  Directors:  L.  O.  Atwood,  F.  L.  Barrows,  W.  G.  Botnton,  G.  E.  Doane,  W.  M.  Haskins, 
C.  M.  Leonard,  E.  B.  Lynde,  G.  R.  Sampson,  Samuel  Shaw,  J.  A.  Sparrow,  G.  W.  Stetson, 
A.  R.  Thatcher,  A.  A.  Thomas,  G.  E.  Tillson,  Nathan  Washburn,  H.  A.  Wtman, 


Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  7.30  to  8.30  p.m. 


BANKING  DEPARTMENT. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$51,293 

$56,293 

$56,293 

$44,793 

$49,793 

Other  stocks  and  bonds 

131,735 

149,753 

176,795 

178,090 

178,060 

Loans  on  real  estate  (net) 

132,457 

133,131 

131,551 

119,565 

123,080 

Demand  loans  with  collateral 

146,518 

132,383 

125,166 

119,508 

184,536 

Other  demand  loans 

78,568 

65,316 

65,738 

74,019 

83,715 

Time  loans  with  collateral 

30,088 

33,463 

29,666 

33,898 

40,615 

Other  time  loans    .... 

414,009 

450,441 

425,550 

442,576 

427,654 

Overdrafts     ..... 

28 

60 

45 

21 

54 

Safe  deposit  vaults 

2,500 

2,500 

2,000 

2,000 

2,000 

Furniture  and  fixtures    . 

1,047 

1,047 

1,000 

1,711 

1,394 

Thrift  and  revenue  stamps 

30 

30 

30 

30 

30 

Tellers'  shorts         .... 

— 

40 

— 

11 

— 

Due  from  reserve  banks 

Cash:  — 
Currency  and  specie 

83,830 

112,409 

43,331 

54,048 

81,498 

40,074 

47,908 

38,171 

41,045 

47,364 

Other  cash  items    .... 

800 

1,181 

1,613 

1,119 

1,354 

$1,112,977 

$1,185,955 

$1,096,949 

$1,112,434 

$1,221,147 

Liabilities. 


Capital  stock          .... 

$150,000 

$150,000 

$150,000 

$150,000 

$150,000 

Surplus          ..... 

30,000 

30,000 

30,000 

30,000 

50,000 

Undivided   earnings,   less   expenses, 

interest  and  taxes  paid      . 

36,395 

38,859 

33,063 

39,333 

16,734 

Reserved  for  taxes 

3,000 

2,025 

3,545 

2,347 

4,000 

Reserved  for  contingencies 

— 

— 

3,000 

3,000 

3,000 

Due  to  other  banks 

69,300 

54,068 

60,223 

77,462 

63,911 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

770,360 

845,283 

803,573 

808,534 

920,621 

Certificates  of  deposit     . 

31,200 

30,815 

6,211 

996 

3,136 

Certified  checks      .... 

724 

239 

437 

420 

3,001 

Treasurers'  checks 

348 

521 

897 

202 

744 

Time:  — 

Christmas,  savings  and  thrift  clubs  . 

21,538 

34,145 

- 

- 

- 

Dividends  unpaid 

112 

- 

6,000 

140 

6,000 

$1,112,977 

$1,185,955 

$1,096,949 

$1,112,434 

$1,221,147 
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SAVINGS  DEPARTMENT. 

Investment  Committee:  F.  L.  Babrows,  W.  G.  Botnton,  Samuel  Shaw,  G.  W.  Stetson,  G.  E.  Tillson. 

Deposits  draw  interest  from  the  last  day  of  each  month;   dividends  are  payable  on  the  tenth  day  of 

January  and  July. 


Assets. 


' 

Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds            .... 

$136,099 

$137,099 

$147,099 

$164,099 

$154,099 

Railroad  bonds  and  notes 

89,891 

94,604 

94,604 

98,600 

98,600 

Street  railway  bonds 

10,700 

10,700 

11,000 

11,000 

11,000 

Telephone  company  bonds 

12,588 

12,588 

12,588 

12,588 

12,520 

Gas,   electric   and   water   company 

bonds     ..... 

22,300 

22,300 

15,300 

15,300 

15,300 

Loans  on  real  estate 

194,065 

219,255 

249,625 

272,875 

296,030 

Loans  on  personal  security 

214,676 

194,115 

230,908 

203,638 

184,879 

Due  from  national  banks  and  trust 

compames        .... 

202 

12,136 

12,749 

15,924 

24,645 

Cash  (currency  and  specie) 

5,935 

253 

4,019 

538 

9,484 

$686,456 

$703,050 

$777,892 

$794,562 

$806,557 

Liabilities. 


Deposits        ..... 

$667,458 

$679,836 

$714,483 

$710,444 

$778,163 

Guaranty  fund       .... 

3,500 

3,500 

4,500 

4,500 

5,500 

Profit  and  loss        .... 

8,376 

8,376 

9,675 

10,543 

11,917 

Interest,    rents,    etc.,    less    current 

expenses           .... 

2,766 

6,762 

- 

2,708 

- 

Discount  and  interest  prepaid 

4,356 

4,576 

3,433 

3,978 

2,164 

Christmas,  savings  and  thrift  clubs  . 

— 

— 

45,801 

62,388 

3,129 

Other  liabilities      .... 

- 

- 

- 

1 

5,684 

$686,456 

$703,050 

$777,892 

$794,562 

$806,557 

SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT. 


Public  Funds. 

$95,000  United  States  4Ms 
20,000  U.  S.  Certs,  of  Indebt.  5 
3,000  Michigan  5s 
3,000  Akron,  0.,  5s 
3,000  Cincinnati,  0.,  5Ms 
2,000  Des  Moines,  la.,  5s 
3,000  Indianapolis,  Ind.,  6s 
5,000  Los  .-Vngeles,  Cal.,  4J^s 
3,000  Lowell  4i^s 
4,000  San  Francisco,  Cal.,  5s 
3,000  St.  Paul,  Minn.,  6s 
2,000  Amesbury  4s 
12,000  Halifax  5s 

Railroad  Bonds. 

$5,000  Ateh.,  Top.  &  St.  Fe  4s 
4,000  Baltimore  &  Ohio  43^s 


$5,000  Boston  &  Albany  5s 
9,000  Boston  &  Providence  6s 
5,000  C,  B.  &  Q.  5s 
2,000  Clii.  &  Northwestern  5s 
5,000  Delaware  &  Hudson  Riv.  4s 
5,000  Great  Northern  43  2S 
5,000  Illinois  Central  5}  2S 
6,000  Louisville  &  Nashville  SJis 
5,000  Maine  Central  5s 
2,000  Nash.,  Chatt.  &  St.  L.  5s 

10,000  N.  y.  C.  &  H.  R.  5s 

10,000  No.  Pacific  6s 
5,000  Old  Colony  4s 

10,000  Pennsylvania  5s 
5,000  Portland  Terminal  Co.  5s 
5,000  So.  Pacific  4s 
5,000  Union  Pac.  4s 


Street  Railway  Bonds. 

$6,000  West  End  6s 
5,000  West  End  7s 


Telephone  Company  Bonds. 

$10,000  Am.  Tel.  &  Tel.  Co.  5s 
3,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$1,000  Edison  Elec.  111.  Co.  5s 
7,000  N.  B.  Gas  &  Ed.  Lt.  Co.  63 
3,000  N.  E.  Power  Co.  5s 
5,000  Pittsfield  Elec.  Co.  6s 


RATES  ON  INVESTMENTS  AND  LOANS    (AVERAGE  ON  ALL,   6.42%), 
OCTOBER  31,   1922. 

Real  estate  loans  (average  rate,  6  per  cent.):   6%,  $276,310. 

Personal  loans  (average  rate,  5.05  per  cent.):    4^^%,  $15,000;    4M%,  $35,000;    5%,  $120,430;    5H7o, 

$48,225;  6%,  $4,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.15  per  cent.). 

Number  of  loans  not  over  $3,000  each,  140,  amounting  to  $176,950. 
Number  of  real  estate  loans,  146,  average  amount  of  each,  $1,892.53. 
Number  of  personal  loans,  36,  average  amount  of  each,  $6,184.86. 
Gross  income  received  during  the  year,  $40,028.15. 
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DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS. 

Number  of  accounts,  1,690.     Average  of  each,  $421.67. 
Ordinary  dividends  declared  during  year:  Dec,  1921,  2^% 

June,  1922,  2%% 
Number  of  deposits  during  year,  5,714,  amounting  to        ...  . 


Nimiber  of  withdrawals  during  year,  2,813,  amounting  to 
Net  increase  for  the  year  ..... 


$13,231  80 

13,972  06 

404,734  49 

$431,938  35 
350,873  01 

$81,065  34 


TRUST  DEPARTMENT. 
Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$8,776 

$8,776 

$8,776 

$8,776 

$5,093 

Railroad  bonds      .... 

5,803 

5,803 

5,803 

5.803 

10,420 

Miscellaneous  stocks 

1,960 

1,960 

1,960 

1,960 

9,703 

Loans  on  real  estate 

2,050 

2,050 

_ 

_ 

Deposits  in  savings  banks 

1,803 

1,803 

1,678 

1,678 

2,107 

Deposits  in  national  banks  or  trust 

compames       .... 

1,283 

1,162 

930 

930 

_ 

Other  assets           .... 

81 

81 

81 

81 

- 

$21,756 

$21,635 

$19,228 

$19,228 

$27,323 

Liabilities. 


On  trust  accounts 

Income  .... 

As  executors,  administrators,  etc. 


$14,900 

228 

6,628 

$21,756 


$14,900 

228 

6,507 

$21,635 


$14,900 

4,328 

$19,228 


$14,900 

4,328 

$19,228 


$27,271 
52 


$27,323 
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NATICK  —  NATICK    TRUST    COMPANY. 

34  MAIN  STREET. 

Incorporated  August  20,  1916.     Began  business  September  5,  1916. 


John  B.  Leamy,  President. 


Walter  D.  Leavitt,  Assistant  Treasurer. 


Frank  C.  Bishop,  Treasurer. 


Board  of  Directors:  F.  C.  Bishop,  C.  A.  Coombs,  A.  T.  Dean,  G.  C.  Fairbanks,  A.  P.  Felton,  H.  G. 
FisKE,  H.  H.  Ham,  J.  D.  Hentjerson,  J.  B.  Le.\my,  D.  A.  Ltjcet,  E.  T.  Pelton,  C.  F.  PrEirrER, 
C.  A.  PooKE,  J.  W.  Robinson. 

Business  hours:  8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12  m.;  Saturdays,  7  to  9  p.m. 


BANKING  DEPARTMENT. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$39,800 

$37,450 

$57,450 

$79,440 

$77,124 

Other  stocks  and  bonds 

382,748 

416,620 

447,726 

441,637 

435,230 

Loans  on  real  estate  (net) 

103,915 

145,170 

173,560 

166,890 

167,215 

Demand  loans  with  collateral 

43,853 

141,136 

130,526 

41,806 

28,911 

Other  demand  loans 

34,035 

60,285 

67,685 

60,067 

32,484 

Time  loans  with  collateral 

124,034 

107,157 

111,198 

83,886 

109,823 

Other  time  loans    .... 

185,318 

193,349 

156,268 

162,310 

189,337 

Overdrafts     ..... 

677 

288 

256 

761 

243 

Safe  deposit  vaults,   furniture  and 

fixtures  ..... 

17,500 

16,100 

15,600 

15,600 

.     15,500 

Tellers'  shorts         .... 

- 

— 

— 

41 

— 

Due  from  reseri-e  banks 

83,426 

12,126 

59,537 

101,606 

60,273 

Cash:  — 

Currency  and  specie 

40,839 

53,025 

49,631 

51,798 

32,540 

Other  cash  items    .... 

1,863 

599 

780 

1,902 

1,050 

Suspense        ..... 

5,200 

- 

- 

- 

- 

Sl,063,208 

$1,183,305 

$1,270,217 

$1,197,744 

$1,149,730 

Liabilities. 


Capital  stock          .          .          ;          . 

$100,000 

$100,000 

$100,000 

$100,000 

$100,000 

Surplus           ..... 

85,000 

80,000 

80,000 

80,000 

80,000 

Undivided   earnings,   less   expenses. 

interest  and  taxes  oaid 

3,606 

3,595 

2,533 

5,975 

5,562 

Due  to  reserve  banks 

— 

- 

— 

- 

3,647 

Due  to  other  banks 

49,836 

42,321 

41,075 

59,510 

37,118 

Deposits :  — ■ 

Demand: — 

Subject  to  check    .... 

783,571 

901,191 

966,961 

932,805 

897,199 

Certificates  of  deposit 

2,434 

7,434 

7,434 

2,434 

5,434 

Certified  checks      .... 

655 

5,946 

893 

263 

419 

Treasurers'  checks 

6,417 

1,910 

19,036 

5,757 

6,830 

Time:  — 

Certificates  of  deposit  not  payable 

■within  thirty  davs    . 

12,000 

8,800 

6,000 

11,000 

11,000 

Christmas,  savings  and  thrift  clubs  . 

19,646 

31,996 

43,728 

- 

- 

Dividends  unpaid 

_ 

12 

2,512 

_ 

2,500 

Tellers'  overs          .... 

43 

100 

45 

- 

21 

$1,063,208 

$1,183,305 

$1,270,217 

$1,197,744 

$1,149,730 
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SAVINGS  DEPAKTMENT. 

Investment  Committee:   H.  H.  Ham,  J.  D.  Henderson,  J.  B.  Leamt,  D.  A.  Ltjcet,  C.  F.  Pfeiffer, 

C.    A.    POOKE. 

Deposits  draw  interest  from  the  first  day  of  every  month;    dividends  are   payable  on  the  tenth  day 
of  March,  June,  September,  December. 


Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds            .... 

$182,605 

$192,671 

$212,665 

$224,165 

$269,996 

Railroad  bonds  and  notes 

122,506 

143,825 

148,200 

152,884 

149,444 

Street  railway  bonds 

15,993 

15,993 

15,993 

15,993 

15,993 

Telephone  company  bonds 

19,771 

19,771 

21,716 

21,716 

7,669 

National  bank  and  trust  company 

stock      ..... 

29,770 

29,770 

29,770 

29,770 

29,770 

Loans  on  real  estate 

509,470 

496,945 

476,620 

561,320 

633,820 

Loans  on  personal  security 

268,991 

257,527 

251,687 

282,484 

184,734 

Due  from  national  banks  and  trust 

companies       .... 

2,759 

3,691 

39,280 

8,071 

18,830 

Cash  (currency  and  specie) 

3,509 

1,894 

1,620 

1,130 

1,207 

Checks  and  other  cash  items   . 

666 

181 

2,076 

28 

199 

Other  assets            .... 

- 

17 

39 

18 

36 

$1,156,040 

$1,162,285 

$1,199,666 

$1,297,579 

$1,311,698 

Liabilities. 


Deposits        ..... 

$1,132,704 

$1,127,042 

$1,169,058 

$1,208,361 

$1,266,991 

Guaranty  fund       .... 

8,375 

8,375 

9,375 

10,375 

11,375 

Profit  and  loss        .... 

12,311 

12,360 

12,714 

15,158 

16,648 

Interest,    rents,    etc.,    less    current 

expenses          .          .          . 

406 

3,536 

614 

524 

1,591 

Discount  and  interest  prepaid 

1,844 

2,565 

3,588 

2,935 

3,600 

Reserved  for  interest 

— 

8,000 

4,300 

827 

352 

Christmas,  savings  and  thrift  clubs  . 

— 

— 

_ 

59,399 

11,128 

■Other  liabilities      .... 

400 

407 

17 

- 

13 

$1,156,040 

$1,162,285 

$1,199,666 

$1,297,579 

$1,311,698 

SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT. 


Public  Funds,  Bonds. 

^100,000  United  States  4Ms 

20,000  U.  S.  Treasury  Notes  4Ms 
20,000  U.  S.  Treasury  Notes  4Ms 

2,000  U.  S,  Certs,  of  Indebt.  SJ-^s 

4,000  Brockton  5s 

2,000  Cambridge  3Ms 

5,000  Cambridge  5s 

5,500  Grand  Rapids,  Mich.,  6s 

2,000  Hammond,  Ind.,  6s 

1,000  Jersey  City,  N.  J.,  4^3 

1,000  Jersey  City,  N.  J.,  5s 

2,000  Lawrence  5s 

6,000  Medford  SJ^s 

3,000  Springfield,  0.,  63 

6,000  Taunton  5}4s 

5,000  Longmeadow  4s 
10,000  Natick  41^3 

4,500  Natick  5s 
12,200  Natick  6s 
40,000  Wayland  4^3 
20,000  Wayland  6s 


Railroad  Bonds. 

S3,000  Atch.,  Top.  &  Santa  Fe  43 
10,000  Baltimore  &  Ohio  43-2S 
5,000  Baltimore  &  Ohio  4s 
7,000  Boston  &  Albany  SJ-os 
1,000  Boston  &  Albany  4s 
4,000  Boston  &  Lowell  4s 
3,000  Boston  &  Providence  6s 
5,000  Chi.,  Mil.  &  St.  Paul  4s 
10,000  Chi.,  Mil.  &  St.  Paul  4J^s 
9,000  Fitchburg  4s 
5,000  Illinois  Central  3J^s 
15,000  Illinois  Central  4s 
10,000  Maine  Central  4J-^s 
5,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
3,000  Nash.,  Chatt.  &  St.  Louis  5s 
1,000  Nash.,  Chatt.  &  St.  Louis  6s 
10,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.  C.  &  H.  R.  43^s 
10,000  N.  Y.  C.  &  H.  R.  5s 
10,000  No.  Pacific  4s 
5,000  Old  Colony  4s 


S4,000  Oregon  Short  Line  Ss 
10,000  Pennsylvania  5s 

3,000  Portland  Term.  Co.  Ss 

3,000  So.  Pacific  4s 

5,000  W.  Va.  &  Pitts.  43 

Street  Railway  Bonds. 

$1,000  West  End  4}  2S 
10,000  West  End  6143 
5,000  West  End  7s 

Telephone  Company  Bonds. 

$7,000  Am.  Tel.  &  Tel.  Co.  4s 
2,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Bank  Stocks. 

Shs. 

50  Nat'l  Shawmut  Bank,  Boston 
35  Old  Colony  Trust  Co.,  Boston 
47  Canton  Trust  Co.,  Canton 
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BATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  5.64%), 
OCTOBER  31,  1922. 

Real  estate  loans   (average  rate,  6.03  per  cent.):  5%,  $69,400;   6%,  $373,820;    6K%,  $6,000;    6}4%, 

$92,150;  7%,  $41,600. 
PersonoZZoons  (average  rate,  5.56  per  cent.):  4 M%,  $30,000;  5%,  $95,000;  6%,  $87,185;  6J^%,  $3,500; 

7%,  $25,269.17. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.95  per  cent.). 

Nximber  of  loans  not  over  $3,000  each,  49,  amounting  to  $85,570. 
Niunber  of  real  estate  loans,  106,  average  amount  of  each,  $5,499.71. 
Number  of  personal  loans,  35,  average  amount  of  each,  $6,884.40. 
Gross  income  received  during  the  year,  $65,985.55. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS. 

Nuinber  of  accoimts,  3,856.     Average  of  each,  $314.63. 

Ordinary  dividends  declared  during  year:  Dec,      1921,  1^$% 

March,  1922,  1J^% 
June,  1922,  li^% 
Sept.,     1922,  11^% 

Nimiber  of  deposits  during  year,  8,799,  amounting  to 

Number  of  withdrawals  during  year,  5,681,  amounting  to 
Net  increase  for  the  year  ..... 


$11,084  70 
11,690  58 
11,917  57 
12,391  86 

592,001  38 

$639,086  09 
466,770  27 

$172,315  82 
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NEEDHAM  —  NEEDHAM    TRUST    COMPANY. 

1039    GREAT   PLAIN   AVENUE. 
Branch  Office:  682  Highland  Avenue,  Needham  Heights. 

Incorporated  December  20,  1913.     Began  business  December  22,  1913. 


Frank  L.  Richardson,  President. 


James  H.  Whetton,  Secretary. 


Arnold  Mackintosh,  Tnasurer. 


Board  of  Directors:  Stephen  Bowen,  J.  F.  Buckley,  W.  H.  Carter,  H.  A.  Grossman,  F.  J.  Hale, 
R.  W.  Hale,  S.  W.  Jones,  C.  M.  Locke,  W.  G.  Moseley,  F.  L.  Richardson,  J.  H.  Whetton, 
W.  H.  Wye. 

Business  hours:    Needham,  8  a.m.  to  2  p.m.;   Saturdays,  8  a.m.  to  12  m.,    6.30  to  8  p.m.    Needham 
Heights,  12.15  to  1.30  p.m.;  Saturdays,  11.15  a.m.  to  12.30  p.m. 


BANKING  DEPARTMENT. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$91,510 

$107,586 

$53,891 

$93,891 

$119,000 

Other  stocks  and  bonds 

240,354 

236,373 

231,436 

226,765 

206,790 

Loans  on  real  estate  (net) 

113,862 

97,000 

97,350 

105,930 

116,067 

Demand  loans  with  collateral 

30,647 

31,703 

30,022 

28,147 

87,476 

Other  demand  loans 

13,500 

18,800 

20,275 

18,775 

17,225 

Time  loans  with  collateral 

81,354 

72,925 

48,304 

47,139 

46,099 

Other  time  loans    .... 

94,350 

151,328 

121,778 

155,873 

109,681 

Overdrafts     ..... 

81 

24 

9,789 

186 

6,403 

Furniture  and  fixtures    . 

1,800 

1,800 

1,698 

2,143 

1,901 

Thrift  and  revenue  stamps 

18 

18 

22 

91 

38 

Tellers'  shorts         .... 

3 

4 

_ 

16 

Due  from  reserve  banks 

35,677 

30,526 

37,460 

57,188 

37,275 

Due  from  other  banks    . 

38,217 

31,099 

12,840 

34,793 

61,242 

Cash:  — 

Currency  and  specie 

20,357 

18,455 

25,429 

23,186 

24,716 

Other  assets            .... 

2,000 

5,000 

6,000 

14,180 

15,000 

$763,730 

$802,641 

$696,294 

$808,303 

$848,913 

Liabilities. 


Capital  stock          .... 

$50,000 

$50,000 

$50,000 

$75,000 

$75,000 

Surplus          ..... 

25,000 

25,000 

25,000 

25,000 

30,000 

Undivided  earnings,  less  expenses. 

interest  and  taxes  paid 

30,655 

39,890 

36,196 

15,141 

7,804 

Reserved  for  interest 

250 

250 

_ 

— 

_ 

Reserved  for  depreciation 

322 

322 

- 

- 

_ 

Due  to  other  banks 

94,981 

55,228 

52,441 

105,045 

98,268 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

513,707 

559,005 

493,886 

552,491 

596,101 

Certified  checks      .... 

31 

3,013 

481 

1,452 

1,784 

Treasurers'  checks 

— 

52 

290 

1,174 

5,456 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days    . 

2,000 

14,000 

7,000 

5,000 

2,000 

Deposits  not  payable  within  thirty 

days       ..... 

28,000 

28,000 

28,000 

28,000 

28,000 

Christmas,  savings  and  thrift  clubs  . 

18,784 

27,881 

- 

- 

- 

Dividends  unpaid 

- 

- 

3,000 

- 

4,500 

$763,730 

$802,641 

$696,294 

$808,303 

$848,913 
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SAVINGS   DEPARTMENT. 

Investment  Committee:  F.  J.  Hale,  S.  W.  Jones,  W.  G.  Moseley,  F.  L.  Richardson,  J.  H.  Whetton. 

Deposits  draw  interest  from  the  first  day  of  each  month;   dividends  are  payable  on  the  fifteenth  day 

of  April  and  October. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds            .... 

$165,740 

$179,663 

$203,358 

$235,937 

$194,837 

Railroad  bonds  and  notes 

52,507 

52,507 

52,507 

52,507 

52,507 

Street  railway  bonds 

21,184 

30,802 

30,802 

30,802 

30,802 

Telephone  company  bonds 

19,293 

14,355 

9,418 

9,418 

14,405 

Loans  on  real  estate 

477,285 

453,492 

485,392 

479,012 

471,672 

Loans  on  personal  security 

18,000 

10,000 

34,513 

28,013 

51,000 

Due  from  national  banks  and  trust 

compames       .... 

9,657 

13,025 

16,213 

17,862 

39,518 

Cash  (currency  and  specie) 

47 

299 

724 

1,682 

1,057 

Tellers'  shorts        .... 

- 

- 

20 

22 

~ 

$763,713 

$754,143 

$832,947 

$855,255 

$855,798 

Liabilities. 


Deposits        ..... 

$745,783 

$745,096 

$785,392 

$787,767 

$835,488 

Guaranty  fund       .... 

2,589 

2,554 

3,523 

3,523 

4,591 

Profit  and  loss         .... 

1,005 

3,523 

2,643 

2,744 

4,684 

Interest,    rents,    etc.,    less    current 

expenses           .... 

14,336 

2,970 

7,317 

14,986 

9,907 

Discount  and  interest  prepaid 

— 

- 

202 

322 

428 

Christmas,  savings  and  thrift  clubs  . 

- 

- 

33,870 

45,913 

700 

$763,713 

$754,143 

$832,947 

$855,255 

$855,798 

SCHEDULE    OF   SECURITIES    OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

§210,200  United  States  4J^s 

Railroad  Bonds. 

$18,000  Baltimore  &  Ohio  43^s 

1,000  Boston  &  Maine  7s 
25,000  Chi.,  Mil.  &  St.  Paul  4^3 
10,000  Ohio  River  5s 
10,000  Pennsylvania  5s 


Street  Railway  Bonds. 

$25,000  Boston  Elevated  53 
12,000  West  End  5s 


Telephone  Company  Bonds. 

812,000  Am.  Tel.  &  Tel.  Co.  4s 
5,000  N.  E.  Tel.  &  Tel.  Co.  5s 


RATES    ON   INVESTMENTS    AND   LOANS    (AVERAGE    ON   ALL,   5.63%), 
OCTOBER   31,   1922. 

iJeaZ  estate  ioan.s  (average  rate,  6.20  per  cent.) :  5%,  $3,500;  6%,  $379,775;  63^%,  $17,450;  7%,  $79,165; 

8%,  $7,650. 
Personal  loans  (average  rate,  5.18  per  cent.):    4^%,  $10,000;    5%,  $28,000;    5}4%,  $10,000;    6%, 

$8,012.93. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.88  pep  cent.). 

Number  of  loans  not  over  $3,000  each,  97,  amounting  to  $194,230. 
Number  of  real  estate  loans,  155,  average  amount  of  each,  $3,145.41. 
Number  of  personal  loans,  8,  average  amount  of  each,  $7,001.61. 
Gross  income  received  during  the  year,  $41,777.96. 


DIVIDENDS,   DEPOSITS   AND    WITHDRAWALS. 


Number  of  accounts,  3,534.     Average  of  each,  $244.65. 
Ordinary  dividends  declared  during  year:  April,  1922,  2% 

Oct.,    1922,  2% 
Number  of  deposits  during  year,  10,442,  amounting  to 


Number  of  withdrawals  during  year,  4,383,  amounting  to 
Net  increase  for  the  year  ..... 


$12,720  33 

13,523  67 

585,940  75 

$612,184  75 
461,197  70 

$150,987  05 
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NEW    BEDFORD  — NEW    BEDFORD    SAFE    DEPOSIT    AND    TRUST 

COMPANY. 

61   WILLIAM   STREET. 
Branch  Office:   1200  Acushnet  Avenue. 

Incorporated  March  21,  1887.     Began  business  June  28,  1888. 


"William  S.  Cook,  President. 


Mathew  R.  Hitch,  Secretary. 


A.  P.  Cunningham,  Cashier. 


Board  of  Directors:    C.  S.  Ashlet,  R.  E.  Ashley,   L.  B.  Bates,  W.  S.  Bourne,  Morgan  Butler 
G.  R.  Cheery,  O.  S.  Cook,  W.  S.  Cook,  C.  F.  Cushing,  Frank  Croacher,  C.  O.  Dexter  W  b' 
Gardner,  John  Neild,  J.    M.  Rbid,  W.  A.  Robinson,  Jr.,  A.  H.  Smith,  R.  A    Soule    Jr 
John  Sullivan,  Frederic  Taber,  F.  H.  Taber,  W.  H.  Underdown,  E.  H.  Wefeb   Benjamin 
Wilcox,  C.  F.  Wing,  Jr.  ' 

Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  1  p.m.    Branch  also  Saturdays,  7  to  9  p.m. 


BANKING   DEPARTMENT. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$158,715 

$158,715 

Federal  Reserve  Bank  stock    . 

21,000 

22,500 

$22,500 

$22,500 

$22,500 

Other  stocks  and  bonds 

372,219 

456,872 

247,533 

344,178 

300,795 

Demand  loans  with  collateral 

310,727 

467,629 

486,712 

645,928 

633,553 

Other  demand  loans 

79,000 

104,146 

101,096 

98,296 

106,896 

Time  loans  with  collateral 

711,734 

764,620 

850,228 

810,140 

998,740 

Other  time  loans    .... 

1,698,881 

1,799,732 

2,089,130 

2,283,497 

3,075,361 

Overdrafts     ..... 

75 

748 

710 

54 

576 

Banking  house        .... 

84,728 

199.728 

199,728 

177,728 

167,814 

Safe  deposit  vaults 

— 

- 

— 

25,000 

25,000 

Furniture  and  fixtures     . 

- 

34,329 

34,329 

34,943 

29,612 

Thrift  and  revenue  stamps 

— 

— 

_ 

16 

50 

Tellers'  shorts         .... 

27 

35 

_ 

338 

Due  from  reserve  banks 

213,088 

226,910 

227,886 

343,527 

428,525 

Due  from  other  banks     . 
Cash:  — 

218,227 

275,182 

321,636 

548,208 

471,424 

Currency  and  specie 

106,766 

162,538 

141,515 

189,494 

169,639 

Checks  on  other  banks  . 

24,102 

16,860 

68,510 

57,975 

38,413 

Other  cash  items    .... 

- 

1,866 

25,709 

4,499 

8,611 

$3,999,289 

$4,692,410 

$4,817,222 

$5,586,321 

$6,477,509 

Liabilities. 


Capital  stock          .... 

$300,000 

$350,000 

$350,000 

$350,000 

$350,000 

Surplus           ..... 

400,000 

400,000 

400,000 

400,000 

400,000 

Undivided   earnings,   less   expenses. 

interest  and  taxes  paid      . 

134,651 

234,745 

282,419 

301,625 

161,708 

Reserved  for  taxes 

32,000 

28,680 

25,360 

21,887 

40,000 

Due  to  reserve  banks 

1,456 

2,538 

_ 

Due  to  other  banks 

- 

- 

5,064 

14,228 

6,056 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

3,068,346 

3,553,427 

3,622,624 

4,444,480 

5,360,101 

Certified  checks      .... 

3,891 

5,397 

6,585 

4,896 

2,637 

Cashiers'  checks     .... 

3,766 

31,413 

63,056 

18,949 

4,505 

Ti7ne:  — 

Certificates  of  deposit  not  payable 

within  thirty  days    . 

55,116 

55,116 

55,116 

30,116 

130,116 

Christmas  and  thrift  clubs 

- 

30,962 

- 

Dividends  unpaid 

37 

108 

16,998 

47 

17,586 

Tellers'  overs          .... 

26 

24 

_ 

93 

Other  liabilities      .... 

- 

4,800 

$3,999,289 

$4,692,410 

$4,817,222 

$5,586,321 

$6,477,509 
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SAVINGS   DEPARTMENT. 

Investment  Committee:  L.  B.  Bates,  W.  S.  Cook,  Frederic  Taber,  F.  H.  Taber,  Benjamin  Wilcox, 

E.  H.  Wefer. 

Deposits  draw  interest  from  the  first  day  of  each  month;  dividends  are  payable  the  tenth  day  of 

February,  May,  August  and  November. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds           .... 

$354,565 

$595,631 

$643,144 

$646,028 

$688,874 

Railroad  bonds  and  notes 

120,477 

144,314 

144,314 

144,314 

144,314 

Street  railway  bonds 

5,123 

5,123 

5,123 

5,123 

5,123 

Telephone  company  bonds 

20,935 

35,395 

49,971 

49,971 

45,003 

Gas,   electric   and   water   company 

bonds     ..... 

78,131 

113,206 

72,165 

75,938 

85,308 

National  bank  and  trust  company 

stock      ..... 

2,118 

2,118 

2,118 

10,118 

21,238 

Loans  on  real  estate 

417,175 

770,162 

815,626 

833,325 

868,425 

Loans  on  personal  security 

175,960 

320,445 

321,655 

453,365 

446,175 

Due  from  national  banks  and  trust 

companies       .... 

8,551 

88,425 

106,442 

38,131 

57,709 

Cash  (currency  and  specie) 

1,618 

1,383 

1,883 

1,944 

4,375 

Checks  and  other  cash  items   . 

- 

753 

1,145 

154 

162 

Other  assets            .... 

782 

6,907 

236 

341 

12 

$1,185,435 

$2,083,862 

$2,163,822 

$2,258,752 

$2,366,718 

Liabilities. 


Deposits         ..... 

$1,147,678 

$2,023,083 

$2,068,870 

$2,143,552 

$2,307,782 

Guaranty  fund       .... 

4,292 

8,312 

8,312 

9,638 

11,006 

Profit  and  loss        .... 

31,638 

31,699 

'    44,775 

44,771 

33,532 

Interest,    rents,    etc.,    less    cutrent 

expenses          .... 

1,744 

20,654 

— 

3,941 

— 

Reserved  for  interest 

— 

— 

— 

- 

12,500 

Christmas,  savings  and  thrift  clubs  . 

- 

- 

41,758 

56,730 

1,769 

Other  liabilities      .... 

83 

114 

107 

120 

129 

$1,185,435 

$2,083,862 

$2,163,822 

$2,258,752 

$2,366,718 

SCHEDULE    OF   SECURITIES    OWNED   IN   SAVINGS    DEPARTMENT. 


Public  Funds. 

S5,300  U.  S.  Treasury  Notes  S^s 
10,000  U.  S.  Treasury  Notes  5^3 
456,460  United  States  4^8 

6,000  Massachusetts  Sfis 

7,000  Hampden  County  SJ^s 

9,000  Akron,  Ohio,  6s 
15,000  San  Francisco,  Cal.,  4^3 

5,000  Boston  3J2S 

9,000  Boston  4s 
10,000  Boston  4Hs 

6,000  Brockton  4s 

7,000  Brockton  5s 

3,000  Cambridge  43 

3,000  Chicopee  4}  03 

4,000  Fall  River  4s 

5,000  Fall  River  5s 

2,000  Gloucester  4^3 

9,000  Haverhill  4s 

5,000  Holyoke  4s 

3,000  Lawrence  4s 

6,000  Lawrence  4Jiis 

2,000  Lowell  5s 

3,000  Lynn  3}4s 

4,000  Lynn  4s 

4,000  Lynn  4Ms 
10,000  Maiden  SJ^s 

4,000  Medford  5s 
18,000  New  Bedford  43 
10,000  New  Bedford  4^3 
10,000  New  Bedford  4}^s 

5,000  New  Bedford  Ss 

9,000  New  Bedford  SJ^s 

5,000  North  Adams  4s 


Par  Value. 

82,000  Woburn  4s 
4,000  Worcester  43 
2,000  Amesbury  4s 
7,000  Andover  3J^s 
2,000  Methuen  4s 
4,000  Montague  5s 
7,000  North  Attleboro  43 


Federal  Land  Bank  Bonds. 

S5,000  Federal  Land  Bank  5s 


Railroad  Bonds. 

$15,000  Baltimore  &  Ohio  3 J  2s 
5,000  Baltimore  &  Ohio  4i/os 
5,000  Boston  &  Albany  4s 
6,000  Boston  &  Albany  5s 
5,000  C.  B.  &  Q.  4s 
5,000  Chi.  &  Northwestern  4s 
5,000  Chi.  &  Northwestern  5s 
5,000  Delaware  &  Hudson  4s 
3,000  Great  Northern  4Ms 
5,000  Illinois  Central  4s 

10,000  Louisville  &  Nashville  5s 

10,000  Maine  Central  5s 

10,000  Milwaukee  &  Northern  4J^s 
5,000  Mil.,  Sparta  &  N.  W.  4s 
5,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
5,000  Minn.,  St.  P  &  S.  Ste.  M.  Ss 

15,000  N.Y.C.&H.  R.5s 
5,000  Old  Colony  4s 

10,000  Pennsylvania  4}  2s 

10,000  Pennsylvania  5s 


Par  Value. 
$5,000  Providence  &  Worcester  4s 
5,000  So.  Pacific  43 
5,000  Troy  &  Boston  73 

Street  Railway  Bonds. 

Par  Value. 
$5,000  West  End  73 

Telephone  Company  Bonds. 

$36,000  Am.  Tel.  &  Tel.  Co.  4s 
5,000  Am.  Tel.  &  Tel.  Co.  5s 
10,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$5,000  Clinton  Gas  Lt.  Co.  4i4s 
10,000  Edison  Elec.  111.  Co.  5Hs 
5,000  Lawrence  Gas  Co.  7s 
7,500  N.  B.  Gas  &  Ed.  Lt.  Co.  6s 
5,000  N.B.Gas  &  Ed.  Lt.  Co.  6Hs 
15,000  N.B.Gas  &  Ed.  Lt.  Co.  7s 
20,000  New  England  Power  Co.  5s 
8,000  Spencer  Gas  &  Elec.  Co.  5s 
10,000  Turners  Falls  P.  &  Elec.  Co.  Ss 

Bank  Stocks. 

Shs. 

25  First  Nat.  Bank,  Boston 

20  International  Trust  Co.,  Boston 
2  First  Nl.  Bk.,  New  Bedford 
5  Merchants  Nl.  Bk.,  New  Bedford 

20  Nat.  Shawmut  Bank,  Boston 

14  Nl.  Bk.,  Fairhaven 
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RATES   ON  INVESTMENTS  AND  LOANS    (AVERAGE   ON  ALL,  5.19%). 
OCTOBER   31,   1922. 

Real  estate  loans  (average  T3.te,  6.06  per  cent.):  5>^%,  $7,500:   6%,  $695,125;   6J^%,  $116,225. 
Personal  loans  (average  rate,  4.72  per  cent.):    4%,  $35,000;    434%,  $70,000;    43^%,  $110,000;    4?^%, 

$75,000;   5%,  $108,000;   5M%,  $20,000;   5^%,  $13,700;   6%,  $23,930. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.68  per  cent.). 

Number  of  loans  not  over  $3,000  each,  75,  amounting  to  $123,605. 
Number  of  real  estate  loans,  141,  average  amount  of  each,  $5,807.44. 
Number  of  personal  loans,  70,  average  amount  of  each,  $6,509. 
Gross  income  received  during  the  year,  $90,177.59. 


DIVIDENDS,  DEPOSITS  AND   WITHDRAWALS. 


Number  of  accounts,  9,972.     Average  of  each,  $219.31. 

Ordinary  dividends  declared  during  year:  Dec,  1921,  }i% 

Jan.,  1922,1^% 
Feb.,  1922,  M% 
Max.,  1922,  }4% 
Apr.,  1922,1^% 
May,  1922,  J^% 
Aug.,  1922,  1% 
Oct.,   1922,    1% 

Number  of  deposits  during  year,  26,988,  amounting  to    . 


Number  of  withdrawals  during  year,  14,054,  amounting  to 
Net  increase  for  the  year       ..... 


$3,416  23 

3,449  53 

3,412  72 

3,547  94 

3,303  81 

3,589  12 

10,745  35 

18,392  20 

2,990,342  68* 

$3,040,200  08 
1,937,081  65 

$1,103,118  43 


TRUST   DEPARTMENT. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922.     . 

1922. 

United  States  bonds 

$62,494 

$62,494 

$62,494 

$62,494 

$22,494 

City,  county  and  town  bonds 

20,000 

20,000 

20,000 

20,000 

20,000 

Railroad  bonds       .... 

— 

— 

— 

— 

16,800 

Miscellaneous  bonds 

18,970 

18,970 

18,970 

18,970 

41,398 

Manufacturing  stocks     .          .       ^  . 

24,354 

24,354 

24,354 

24,354 

24,354 

Miscellaneous  stocks 

1,920 

1,920 

1,920 

1,920 

1,920 

Real  estate  owned 

12,000 

12,000 

12,000 

12,000 

12,000 

Deposits  in  national  banks  or  trust 

companies       .... 

3,528 

3,688 

3,662 

4,908 

5,734 

$143,266 

$143,426 

$143,400 

$144,646 

$144,700 

Liabilities. 


On  trust  accounts 

Income          ..... 

$139,900 
3,366 

$139,900 
3,526 

$139,899 
3,501 

$139,899 

4,747 

$139,969 
4,731 

$143,266 

$143,426 

$143,400 

$144,646 

$144,700 

*  Includes  $854,826.26  deposits  of  Textile  Trust  Co.  merged  with  this  bank  April  15, 1922. 
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NEW  BEDFORD  —  TEXTILE  TRUST  COMPANY.* 

604   PLEASANT   STREET. 
Branch  Oflaces:   1200  Acushnet  Avenue. 
946  South  Water  Street. 

Incorporated  February  1,  1919.     Began  business  November  1,  1919. 

Chakles  S.  Ashley,  President.  Theodore  C.  Gates,  Treasurer. 

Board  of  Directors:  C.  S.  Ashley,  R.  E.  Ashley,  Kopel  Cohen,  Frank  Ckoacher,  T.  C.  Gates, 
Lawrence  Grinnell,  Thomas  Hersom,  Jr.,  Josla.h  Hunt,  L.  C.  Lapham,  M.  J.  Leahy,  C.  A. 
Morrison,  John  Neild,  J.  G.  Nicholson,  Napoleon  Ricaed,  W.  A.  Robinson,  Jr.,  C.  N. 
Serpa,  E.  B.  Sherm-'^n. 

Business  hours:   9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m.    and  7  to  9  p.m.    Branch  oflBces:  9  ta 
3  p.m.;  Saturdays,  9  to  3  p.m.  and  7  to  9  p.m. 


BANKING   DEPARTMENT. 

Assets. 


United  States  bonds 
Other  stocks  and  bonds 
Loans  on  real  estate  (net) 
Demand  loans  with  collateral 
Other  demand  loans 
Time  loans  with  collateral 
Other  time  loans    . 
Overdrafts     . 
Banking  house 
Safe  deposit  vaults 
Furniture  and  fixtures     . 
Thrift  and  revenue  stamps 
Tellers'  shorts 
Due  from  reserve  banks 
Due  from  other  banks     . 

Cash:  — 
Currency  and  specie 
Checks  on  other  banks   . 
Other  cash  items    . 
Other  assets  .  .  - 

Expenses:  interest,  rents,  etc.,  less 
undivided  earnings 


Mar.  10, 
1922. 


$6,614 

124,470 

10,750 

78,202 

86,455 

68,685 

233,779 

1 

80,279 

28,872 

32,841 

21 

30 

76,620 

5,831 

67,284 

13,643 

1,413 

651 

38,939 


$955,380 


May  5, 
1922. 


June  30, 
1922. 


Sept.  15, 
1922. 


Dec.  30, 
1922. 


Liabilities. 


Capital  stock          .... 

$200,000 

_ 

_ 

_ 

- 

Surplus          .          .          .          .          • 

100,000 

- 

— 

~ 

~ 

Reserved  for  taxes 

1,500 

— 

— 

— 

~ 

Due  to  reserve  banks 

3,041 

— 

— 

— 

~ 

Due  to  other  banks 

200 

- 

- 

- 

~ 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

630,010 

- 

- 

- 

~ 

Certified  checks      .... 

1,029 

— 

— 

"~ 

~ 

Treasurers'  checks 

352 

— 

— 

— 

"" 

Time:  — 

Christmas  and  thrift  clubs 

19,248 

- 

- 

~ 

~ 

$955,380 

- 

- 

- 

- 

*  Merged  -nath  New  Bedford  Safe  Deposit  and  Trust  Co.,  New  Bedford,  April  15,  1922. 
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SAVINGS   DEPARTMENT. 

Investment  Committee:  C.  S.  Ashley,  R.  E.  Ashley,  Kopel  Cohen,  Frank  Croacher,  W.  A.  Robin- 
son, Jr.,  also  two  associate  members  selected  in  alphabetical  turn  from  the  list  of  directors  to 
serve  for  one  month. 

Deposits  draw  interest  from  the  first  of  each  month;    dividends  are  payable  on  the  first  day  of  Feb- 
ruary, May,  August  and  November. 


Mar.  10, 
1922. 

May  5, 
1922. 

June  30, 
1922. 

Sept.  15, 
1922. 

Dec.  30, 
1922. 

Public,  funds            .... 
Railroad  bonds  and  notes 
Telephone  company  bonds 
Gas,    electric    and   water   company 

bonds     ..... 
Loans  on  real  estate 
Loans  on  personal  security 
Due  from  national  banks  and  trust 

companies        .... 

$222,442 

9,775 

13,550 

34,750 
316,975 
211,450 

31,080 

- 

- 

V 

- 

$840,022 

- 

- 

- 

- 

Liabilities. 

Deposits         ..... 
Guaranty  fund        .... 
Profit  and  loss        .... 
Interest,    rents,    etc.,    less    current 
expenses           .... 
Other  liabilities      .... 

$827,242 
3,005 
7,944 

1,816 
15 

. 

- 

_ 

- 

$840,022 

- 

- 

- 
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NEWTON  —  NEWTON    TRUST    COMPANY.^ 


282   WASHINGTON   STREET,  NEWTON. 


f  303  Walnut  Street,  Newtonville. 
I  239  Auburn  Street,  Aubumdale. 
Branch  Offices:  \  Corner  Beacon  Street  and  Institution  Avenue,  Newton  Centre. 
1153  Walnut  Street,  Newton  Highlands. 
1635  Beacon  Street,  Waban. 


Incorporated  March  22,  1894.     Began  business  July  12,  1894. 


Seward  W.  Jones,  President. 


James  B.  Melchee,  Secretary. 


Wm.  T.  Halliday,  Treasurer 


Board  of  Directors:  R.  W.  Babsox,  W.  F.  Bacon,  H.  M.  Biscol,  E.  P.  Bosson,  E.  P.  Brown,  A.  P. 
Carter,  H.  P.  Converse,  J.  W.  French,  S.  H.  Greene,  F.  J.  Hale,  Sydney  Harwood,  C.  E. 
Hatfield,  F.  R.  Hayward,  E.  E.  Hopkins,  George  Hutchinson,  Samuel  Hyslop,  S.  W. 
Jones,  L.  K.  Liggett,  J.  F.  Lothrop,  G.  J.  Martin,  F.  T.  Miller,  H.  J.  Nichols,  J.  L.  Richards, 
F.  L.  Richardson,  C.  W.  Ryder,  G.  F.  Schraft,  F.  H.  Stuart,  R.  C.  Thompson,  J.  P.  Wescott, 
Jr.,  T.  W.  White. 

Business  hours:  8  a.m.  to  2  p.m.;  Saturdays,  8  a.m.  to  12  m.,  and  6.30  p.m.  to  8  p.m. 


BANKING   DEPARTMENT. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

5281,303 

$127,303 

$8,304 

$25,803 

$461,657 

Commonwealth     of     Massachusetts 

bonds     ..... 

27,287 

24,362 

24,362 

24,362 

24,362 

Federal  Reserve  Bank  stock    . 

37,212 

37,212 

- 

— 

— 

Securities  acquired  in  settlement  of 

indebtedness   .... 

— 

2,1.59 

2,159 

1,619 

- 

Other  stocks  and  bonds 

l,266,.5o3 

1,268,577 

1,564,076 

1,595,521 

1,562,615 

Loans  on  real  estate  (net) 

1,008,988 

971,999 

948,127 

946,275 

1,191,828 

Demand  loans  -nith  collateral 

1,181,217 

1,132,388 

1,111,062 

1,140,581 

1,340,070 

Other  demand  loans 

179,274 

116,104 

128,149 

146,276 

1,147,130 

Time  loans  with  collateral 

781,710 

751,494 

814,894 

875,297 

891,291 

Other  time  loans    .... 

1,972,617 

2,043,690 

2,227,.577 

2,241,564 

2,001,213 

Overdrafts     .          .          .           •           • 

1,498 

1,629 

2,915 

3,126 

2,228 

Banking  house  and  other  real  estate 

owned     ... 

211,045 

215,765 

215,765 

212,360 

212,360 

Safe  deposit  vaults 

4,720 

4,720 

- 

— 

— 

Furniture  and  fixtures     . 

22,093 

22,093 

22,093 

20,361 

20,361 

Thrift  and  revenue  stamps 

679 

716 

823 

570 

724 

Tellers'  shorts         .... 

313 

324 

394 

120 

507 

Due  from  reserve  banks 

569,991 

697,630 

617,904 

492,862 

197,074 

Due  from  other  banks     . 

177,451 

322,462 

258,574 

268,028 

323,390 

Cash:  — 

Currency  and  specie 

78,370 

71,552 

67,296 

91,475 

139,592 

Other  cash  items    .... 

19,215 

25,460 

35,704 

18,893 

23,854 

Inter-ofSce  account 

124,481 

142,242 

144,900 

133,328 

91,226 

$7,946,018 

$7,975,162 

$8,195,078 

$8,238,421 

$8,631,482 

*  Absorbed  City  Trust  Co.  on  June  28,  1922. 
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BANKING   DEPARTMENT  —  Concluded. 
Liabilities. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Capital  stock          .... 

$560,900 

$560,900 

$585,900 

$600,000 

$600,000 

Surplus          ..... 

560,900 

560,900 

585,900 

600,000 

600,000 

Undivided   earnings,   less   expenses, 

interest  and  taxes  paid 

45,869 

58,857 

46,666 

57,204 

40,085 

Reserved  for  taxes  and  interest 

15,998 

15,998 

- 

7,400 

57,400 

Due  to  other  banks 

535,766 

510,409 

475,380 

441,323 

452,622 

Deposits:  — 

Demand: — 

Subject  to  check    .... 

5,323,502 

5,932,205 

5,735,885 

6,130,098 

6,156,796 

Certificates  of  deposit     . 

86,110 

78,610 

102,177 

83,010 

102,738 

Certified  checks      .... 

34,966 

7,.581 

55,107 

28,347 

167,847 

Treasurers'  checks 

32,305 

61,210 

68,435 

40,637 

64,571 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days    . 

41,000 

46,000 

21,000 

21,000 

21,000 

Christmas  and  thrift  clubs 

56,890 

89,093 

- 

- 

- 

Dividends  unpaid 

312 

3,399 

628 

502 

423 

Bills  payable           .... 

277,500 

- 

- 

_ 

Notes  and  bills  rediscounted    . 

324,000 

— 

468,000 

178,900 

368,000 

Reserve  account    .... 

50,000 

50,000 

50,000 

50,000 

- 

$7,946,018 

$7,975,162 

$8,195,078 

$8,238,421 

$8,631,482 

SAVINGS   DEPARTMENT. 

Investment    Committee:    W.    F.    Bacon,    F.    J.    Hale,    Sydney   Harwood,    George   Hutchinson, 
S.  W.  Jones,  L.  K.  Liggett,  J.  F.  Lothrop,  H.  J.  Nichols,  J.  L.  Richards. 

Deposits  draw  interest  from  the  first  day  of  each  month;   dividends  are  payable  on  the  fifteenth    day 

of  April  and  October. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds            .... 

$747,391 

$746,431 

$720,370 

$889,320 

$639,619 

Railroad  bonds  and  notes 

75,931 

75,931 

75,931 

75,931 

75,931 

Street  railway  bonds 

48,556 

48,.5.56 

48,556 

48,5.56 

48,556 

Telephone  company  bonds 

37,801 

37,801 

37,801 

37,801 

37,801 

National  bank  and   trust  company 

stock       ..... 

61,150 

61,150 

114,150 

116,650 

119,000 

Loans  on  real  estate 

888,013 

992,737 

1,178,487 

1,335,062 

1,525,899 

Loans  on  personal  security 

130,500 

129,900 

104,400 

123,800 

132,500 

Due  from  national  banks  and  trust 

companies        .... 

26,-571 

10,272 

67,568 

45,161 

54,588 

Cash  (currency  and  specie) 

400 

200 

200 

200 

- 

$2,016,313 

$2,102,978 

$2,347,463 

$2,672,481 

$2,633,894 

Liabilities. 


Deposits        ..... 
Guaranty  fund       .... 
Undivided  earnings          . 
Interest,    rents,    etc.,    less    current 
expenses           .... 
Discount  and  interest  prepaid 
Christmas  savings  and  thrift  clubs  . 

$1,956,586 

5,667 

21,000 

31,155 
1,905 

$2,061,379 

8,216 

18,713 

14,670 

$2,206,675 
8,216 
4,010 

23,717 

104,845 

$2,474,181 
8,216 
4,304 

45,097 

607 

140,076 

$2,572,.596 
11,193 
24,746 

22,294 

840 

2,225 

$2,016,313 

$2,102,978 

$2,347,463 

$2,672,481 

$2,633,894 
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SCHEDULE    OF    SECURITIES    OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

$6,950  United  States  S^s 
323,300  United  States  4;/is 

3,000  U.  S.  Certs,  of  Indebt.  4Ms 
337,000  Newton  4s 

Railroad  Bonds. 

$10,000  Baltimore  &  Ohio  3? /2S 
25,000  Baltimore  &  Ohio  4J  2S 


$10,000  Baltimore  &  Ohio  5s 
20,000  Chi.,  Mil.  &  St.  Paul  i^s 
35,000  N.  Y.  C.  &  H.  R.  4s 


Street  Railway  Bonds. 

$41,000  Boston  Elevated  5s 
10,000  West  End  43^s 


Telephone  Company  Bonds. 

848,000  Am.  Tel.  &  Tel.  Co.  43 

Bank  Stocks. 

Shs. 
75  Needham  Trust  Co. 
360  Federal  Res.  Bank,  Boston 
100  First  Nat.  Bank,  Boston 
200  First  Nat.  Bank,  W.  Newton 


RATES    ON   INVESTMENTS   AND   LOANS    (AVERAGE    ON   ALL,   5.46%), 
OCTOBER   31,   1922. 

Real  estate  loans  (average  rate,  6.19  per  cent.):   6%,  $1,120,299.86;   6^%.  $18,500;   7%,  $201,087.26; 

gor    $27  000. 
Personal  loans  (average  rate,  4.93  per  cent.):   4-M%,  $35,000;   5%,  $98,800. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.55  per  cent.). 

Number  of  loans  not  over  $3,000  each,  55,  amounting  to  $121,188.52. 
Number  of  real  estate  loans,  192,  average  amount  of  each,  $7,119.20. 
Number  of  personal  loans,  6,  average  amount  of  each,  $22,300. 
Gross  income  received  during  the  year,  $110,775.33. 


DIVIDENDS,   DEPOSITS   AND    WITHDRAWALS. 

Number  of  accounts,  6,988.     Average  of  each,  $362.11. 
Ordinary  dividends  declared  during  year:  April,  1922,  2}4% 

Oct.,    1922,  2M%       • 
Number  of  deposits  during  year,  23,741,  amounting  to      .  .  .  '        . 

Number  of  withdrawals  during  year,  9,496,  amounting  to  .  .  . 

Net  increase  for  the  year  ........ 


$36,420  42 

44,352  73 

2,267,551  81 

$2,348,324  96 
1,494,114  84 

$854,210  12 


TRUST   DEPARTMENT. 

Assets. 


Mar.  10, 
1922. 


May  5, 
1922. 


June  30, 
1922. 


Sept.  15, 
1922. 


Dec.  30, 
1922. 


United  States  bonds 

City,  county  and  town  bonds 

Railroad  bonds 

Street  railway  bonds 

Miscellaneous  bonds 

Bank  stocks 

Railroad  stocks 

Manufacturing  stocks 

Miscellaneous  stocks 

Loans  on  real  estate 

Notes  of  individuals 

Real  estate  owned 

Deposits  in  savings  banks 

Deposits  in  national  banks  or 

companies 
Other  assets  . 


trust 


$54,685 

4,265 

48,787 

3,795 

123,201 

4,000 

117,051 

93,957 

240,173 

124,150 

175 

11,292 

9,311 

11,275 
3,666 


$849,783 


$51,699 

4,265 

51,267 

4,498 

123,271 

7,800 

122,003 

108,575 

253,769 

123,400 

11,440 
10,547 

17,838 
4,146 


$35,304 

4,265 

53,333 

1,529 

115,456 

7,800 

119,567 

108,575 

256,613 

108,900 

1,139 
9,237 

24,066 
4,146 


$24,854 

55,645 
6,421 
221,727 
7,800 
133,291 
111,027 
264,096 
113,507 

1,139 
9,237 

45,896 
2,212 


$18,395 

4,460 

53,869 

9,045 

203,734 

7,800 

139,383 

100,425 

278,313 

125,375 

976 
10,657 

44,431 
4,185 


$894,518 


$849,930 


$996,852 


$1,001,228 


Liabilities. 


On  trust  accounts 

Income           ..... 
As  executors,  administrators,  etc.     . 
Income          .          .   "      . 

$765,264 

5,684 

78,227 

608 

$766,162 

8,488 

117,714 

2.154 

$784,800 

7,712 

56,014 

1,404 

$884,950 

11,042 

97,137 

3,723 

$886,889 

10,302 

101,229 

2,808 

$849,783 

$894,518 

$849,930 

$996,852 

$1,001,228 
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NORTH    ADAMS  — NORTH   ADAMS    TRUST    COMPANY. 
78  MAIN  STREET. 

Incorporated  October  20,  1904.     Began  business  November  22,  1904. 

R.  A.  J.  Hewat,  President.  D.  J.  Ensign,  Treasurer  and  Secretary . 

Board  of  Directors:  Joseph  Bennett,  A.  "W.  Chippendale,  C.  H.  Cutting,  G.  H.  Fbaey,  RAJ. 
Hewat,  J.  D.  Huntek,  J.  E.  Magenis,  W.  P.  McCraw,  S.  W.  Potter,  W.  H.  Sperry,  J.  E.' 
Wall,  J.  H.  Watebhouse. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 


BANKING   DEPARTMENT. 
Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

S88,181 

$88,181 

$88,693 

$92,881 

$102,596 

Other  stocks  and  bonds 

338,611 

336,211 

330,212 

376,464 

396,973 

Loans  on  real  estate  (net) 

3,000 

3,000 

3,000 

3,000 

3,000 

Demand  loans  with  collateral 

239,018 

206,955 

204,659 

213,769 

211,282 

Other  demand  loans 

129,475 

106,506 

118,824 

136,219 

107,254 

Time  loans  with  collateral 

71,285 

67,507 

79,049 

100,438 

101,160 

Other  time  loans    .... 

537,551 

556,268 

563,484 

502,838 

587,331 

Overdrafts     ..... 

2,549 

1,493 

2,339 

2,110 

4,515 

Banking  house        .... 

50,000 

50,000 

50,000 

50,000 

50,000 

Safe  deposit  vaults 

7,391 

8,005 

8,005 

8,005 

8,000 

Furniture  and  fixtures     . 

4,639 

4,639 

4,639 

4,639 

5,000 

Interest  accrued  but  not  collected    . 

4,516 

1,997 

9,824 

4,136 

11,077 

Thrift  and  revenue  stamps 

25 

25 

25 

25 

25 

Due  from  reserve  banks 

71,268 

88,060 

90,413 

161,662 

132,622 

Due  from  other  banks     . 

4,258 

5,905 

6,815 

5,209 

6,922 

Cash:  — 

Currency  and  specie 

51,205 

60,520 

41,410 

77,676 

72,264 

Checks  on  other  banks   . 

683 

413 

3,887 

936 

5,862 

Other  cash  items    .... 

10,468 

11,423 

44,227 

35,708 

33,897 

Other  assets             .... 

1,903 

1,914 

2,114 

1,973 

1,000 

$1,616,026 

$1,599,022 

$1,651,619 

$1,777,688 

$1,840,780 

Liabilities. 


Capital  stock          .... 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus           ..... 

50,000 

50,000 

50,000 

50,000 

100,000 

Undivided   earnings,   less   expenses. 

interest  and  taxes  paid 

84,178 

83,196 

94,174 

92,731 

50,889 

Reserved  for  taxes  and  interest 

— 

— 

2,000 

2,000 

Due  to  other  banks 

71,699 

83,489 

73,516 

_ 

Deposits:  — 

Demand:  — • 

Subject  to  check    .... 

718,385 

810,082 

796,531 

973,425 

1,112,259 

Interest  department 

334,960 

356,015 

360,117 

433,510 

371,279 

Certified  checks      .... 

950 

1,127 

1,121 

1,089 

926 

Treasurers'  checks 

5,676 

14,607 

4,150 

24,765 

1,413 

Dividends  unpaid 

16 

16 

10 

30 

4,014 

Bills  payable           .... 

150,000 

70,000 

Tellers'  overs          .... 

3 

69 

_ 

82 

Other  liabilities      .... 

159 

421 

- 

56 

- 

$1,616,026 

$1,599,022 

$1,651,619 

$1,777,688 

$1,840,780 
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TRUST  DEPARTMENT. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$47,671 

$47,671 

$47,671 

$46,354 

$46,354 

Miscellaneous  bonds 

18,329 

18,329 

18,329 

22,444 

22,444 

Bank  stocks 

14,916 

14,916 

14,916 

14,916 

14,916 

Manufacturing  stocks 

1,240 

1,240 

1,240 

1,240 

1,240 

Miscellaneous  stocks 

24,075 

24,075 

24,075 

21,275 

21,275 

Notes  of  individuals 

3,500 

3,500 

3,500 

3,500 

3,600 

Real  estate  owned 

50 

50 

50 

50 

50 

Deposits  in  national  banks  or  trust 

companies        .... 

982 

1,051 

1,122 

1,881 

2,066 

$110,763 

$110,832 

$110,903 

$111,660 

$111,845 

Liabilities. 


As  executors,  administrators,  etc. 
Income           ..... 
Other  liabilities      .... 

$92,318 

18,089 

356 

$92,318 

18,158 

356 

$92,318 

18,229 

356 

$92,316 

18,988 

356 

$92,316 

19,173 

356 

$110,763 

$110,832 

$110,903 

$111,660 

$111,845 

Part  I.] 


COMMISSIONER  OF  BANKS. 


599 


NORTHAMPTON  —  HAMPSHIRE  COUNTY  TRUST  COMPANY. 

150   MAIN   STREET. 

Incorporated  March  11,  1920.     Began  business  March  17,  1920. 

G.  L.  Willis,  President.  R.  W.  Wells,  Treasurer. 

Board  of  Directors:  V.  D.  Bahdwell,  W.  M.  Curran,  G.  F.  Edtvards,  R.  W.  Hemenway,  J.  W.  Hill, 
M.  B.  Howard,  C.  H.  Johnson,  W.  M.  Kimball,  M.  E.  Manning,  J.  W.  Mason,  F.  B.  Merrick, 
Samuel  Michelman,  P.  P.  Moerzecky,  F.  W.  Noeris,  K.  S.  Putnam,  W.  M.  Purrington, 
G.  T.  Smith,  G.  L.  Willls. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  6.30  to  S  p.m. 


BANKING   DEPARTMENT, 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$51,543 

$51,543 

$51,557 

$51,686 

$51,686 

Other  stocks  and  bonds 

172,885 

184,836 

200,899 

191,726 

197,319 

liOans  on  real  estate  (net) 

32,000 

31,800 

16,877 

17,112 

17,485 

Demand  loans  with  collateral 

46,177 

33,365 

45,492 

48,447 

43,214 

Other  demand  loans 

22,473 

16,267 

13,528 

12,754 

14,854 

Time  loans  with  collateral 

66,389 

67,963 

86,778 

100,697 

95,100 

Other  time  loans    .... 

312,434 

310,508 

276,005 

317,077 

358,152 

Overdrafts     ..... 

577 

19 

121 

140 

63 

Banking  house        .... 

23,320 

23,320 

23,320 

23,320 

23,320 

Furniture  and  fixtures     . 

5,078 

6,058 

6,058 

6,058 

6,200 

Real  estate  by  foreclosure 

380 

380 

380 

_ 

86 

Interest  accrued  but  not  collected    . 

135 

43 

16 

86 

Thrift  and  revenue  stamps 

82 

128 

41 

16 

_ 

Tellers'  shorts         .... 

27 

37 

_ 

323 

_ 

Due  from  reserve  banks 

36,035 

32,850 

31,230 

39,462 

20,938 

Due  from  other  banks     . 

Cash:  — 
Currency  and  specie 

3,087 

1,089 

- 

- 

- 

41,043 

29,910 

26,395 

16,358 

24,364 

Checks  on  other  banks   . 

8,686 

4,366 

16,534 

6,312 

8,472 

Other  cash  items    .... 

348 

3,950 

244 

2,713 

1,850 

$822,699 

$798,432 

$795,475 

$834,287 

$863,103 

Liabilities. 


Capital  stock           .... 

$150,000 

$150,000 

$150,000 

$150,000 

$150,000 

Surplus           ..... 

50,000 

50,000 

50,000 

50,000 

60,000 

Undivided   earnings,   less   expenses. 

interest  and  taxes  paid      . 

30,634 

39,328 

36,447 

43,784 

34,141 

Due  to  other  banks 

36,023 

24,470 

32,838 

35,856 

— 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

520,569 

500,117 

488,157 

509,505 

527,558 

For  payment  of  coupons 

95 

27 

- 

- 

— 

Certificates  of  deposit     . 

3,000 

4,000 

1,000 

1,000 

34,000 

Certified  checks      .... 

2,181 

160 

77 

1,596 

34 

Treasurers'  checks 

155 

287 

2,413 

12,477 

2,800 

Dividends  unpaid  .... 

42 

43 

4,543 

69 

4,570 

BiUs  payable          .... 

30,000 

30,000 

30,000 

30,000 

50,000 

$822,699 

$798,432 

$795,475 

$834,287 

$863,103 
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SAVINGS   DEPARTMENT. 

Investment  Committee:   R.  W:  Hemenway,  F.  W.  Norris,  G.  T.  Smith. 

Deposits  draw  interest  from  the  first  day  of  each  month;    dividends  are  payable  on  the  first  day  of 

April  and  October. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds            .... 

$104,548 

$107,548 

$110,780 

$98,532 

$97,842 

Railroad  bonds  and  notes 

54,461 

54,461 

54,461 

81,269 

109,205 

Street  railway  bonds 

7,175 

7,175 

7,175 

7,175 

7,175 

Telephone  company  bonds 

3,775 

3,775 

13,500 

13,500 

13,500 

National  bank  and  trust  company 

stock       ..... 

- 

— 

— 

- 

14,595 

Loans  on  real  estate 

186,377 

182,125 

218,830 

248,260 

235,375 

Loans  on  personal  security 

87,240 

84,462 

64,636 

79,054 

99,981 

Due  from  national  banks  and  trust 

companies        .... 

18,857 

12,472 

2,804 

5,281 

16,677 

Cash  (currency  and  specie) 

1,362 

572 

1,663 

3,006 

3,427 

Other  assets             .... 

736 

475 

- 

552 

- 

$464,531 

$453,065 

$473,849 

$536,629 

$597,777 

Liabilities. 


Deposits  ..... 
Guaranty  fund  .... 
Profit  and  loss        .  .  .  . 

Interest,    rents,    etc.,    less    current 
expenses  .... 

Christmas,  savings  and  thrift  clubs  . 


150,424 
1,600 
4,135 

8,372 


$464,531 


$447,865 
2,600 
1,202 

1,398 


$453,065 


$463,537 
2,600 
7,712 


$473,849 


$519,094 
2,600 

7,728 

7,207 


$536,629 


$586,172 
3,600 
7,364 


641 


$597,777 


SCHEDULE    OF   SECURITIES    OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

Par  Value. 

$78,000  United  States  4Ms 
15,000  U.  S.  Treasury  Notes  5Hs 

6,000  Detroit,  Mich.,  5s 

3,000  Whately  4s 


Railroad  Bonds. 

$10,000  Baltimore  &  Ohio  4^3 
10,000  Baltimore  &  Ohio  5s 


Par  Value. 
85,000  Bangor  &  Aroostook  5s 
12,500  Boston  &  Maine  6s 
50,000  Chi.,  Mil.  &  St.  Paul  4s 
10,000  Chi.,  Mil.  &  St.  Paul  4Hs 
10,000  Delaware  &  Hudson  4s 
5,000  Illinois  Central  4s 
5,000  Lake  Shore  &  Mieh.  So.  4s 
5,000  Louisville  &  Nashville  5Hs 
5,000  Maine  Central  4J^s 
5,000  N.  Y.  C.  &  H.  R.  4s 
15,000  N.  Y.  C.  &  H.  R.  5s 
5,000  No.  Pacific  41-2S 
7,000  No.  Pacific  6s 
10,000  Pennsylvania  4>«s 


Street  Railway  Bonds. 

§10,000  West  End  43 

Telephone  Company  Bonds. 

$5,000  Am.  Tel.  &  Tel.  Co.  4s 
10,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Bank  Stocks. 

Shg. 

16  International  Trust  Co.,  Boston 
12  Nat'l  Shawmut  Bank,  Boston 
12  Old  Colony  Trust  Co.,  Boston 


RATES    ON   INVESTMENTS   AND   LOANS    (AVERAGE   ON   ALL,   5.10%), 
OCTOBER   31,   1922. 

Real  estate  loans  (average  rate,  6  per  cent.):   6%,  $239,625. 

Personal  loans  (average  rate,  6.20  per  cent.):    6%,  $54,077.94;   614%,  $15,050.75;   7%,  $10,975. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.09  per  cent.). 

Number  of  loans  not  over  $3,000  each,  76,  amounting  to  $135,847.44. 
Number  of  real  estate  loans,  71,  average  amount  of  each,  $3,375. 
Number  of  personal  loans,  29,  average  amount  of  each,  $2,762.19. 
Gross  income  received  during  the  year,  $28,319,66. 

DIVIDENDS,    DEPOSITS   AND    WITHDRAWALS. 

Number  of  accounts,  1,624.     Average  of  each,  $318.32. 

Ordinary  dividends  declared  during  year:  April,  1922,  2}4%       .... 

Oct.,    1922,  2M%       .... 
Number  of  deposits  during  year,  4,341,  amounting  to         ....  . 


Number  of  withdrawals  during  year,  1,642,  amounting  to 
Net  increase  for  the  year         ..... 


$8,571  28 

9,299  08 

402,730  08 

$420,600  44 
294,549  50 

$126,050  94 
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NORWOOD  —  NORWOOD  TRUST  COMPANY. 

699   WASHINGTON   STREET. 

Incorporated  June  6,  1917.     Began  business  July  2,  1917. 


Walter  F.  Tilton,  President. 


John  W.  Schaefper,  Jr.,  Actuary. 


Edson  D.  Smith,  Treasurer  and  Secretary. 


Board  of  Directors:  F.  G.  Allen,  O.  J.  Babr,  L.  F.  Bigelow,  R.  E.  Bullard,  F.  A.  Fales,  F.  J.  Foley, 
J.  A.  Halloban,  Richmond  Mayo-Smith,  M.  F.  McCarthy,  H.  H.  Miller,  H.  M.  Plimpton, 
C.  B.  Sanborn,  E.  D.  Smith,  W.  F.  Tilton,  F.  O.  Winslow. 

Business  hours:   8  a.m.  to  3  p.m.;  Saturdays,  8  a.m.  to  12  m.,  and  7  to  9  p.m. 


BANKING   DEPARTMENT. 

Assets. 


Mar.  10, 

Mav  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922.- 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

S59,448 

$76,195 

_ 

_ 

■Commonwealth     of     Massachusetts 

bonds     ..... 

— 

$13,807 

13,807 

$13,807 

$13,807 

Federal  Reserve  Bank  stock    . 

6,500 

6,550 

6,550 

6,550 

6,550 

•Securities  acquired  in  settlement  of 

indebtedness   .... 

— 

405 

405 

405 

405 

Other  stocks  and  bonds 

538,523 

614,203 

647,489 

665,573 

689,486 

Demand  loans  -with  collateral 

95,296 

88,113 

69,786 

102,231 

101,202 

Other  demand  loans 

26,270 

6,210 

2,355 

2,725 

11,725 

Time  loans  with  collateral 

33,050 

23,000 

19,900 

4,800 

3,000 

Other  time  loans    .... 

198,415 

222,262 

215,573 

273,647 

276,205 

■Overdrafts     ..... 

130 

126 

949 

490 

1,180 

Banking  house        . 

66,173 

65,573 

64,973 

64,973 

63,773 

■Safe  deposit  vaults 

3,540 

3,506 

3,418 

3,418 

3,268 

Furniture  and  fixtures     . 

9,523 

9,334 

9,100 

9,100 

9,606 

Interest  accrued  bvit  not  collected    . 

1,935 

- 

12,509 

3,699 

- 

Thrift  and  revenue  stamps 

146 

189 

133 

78 

118 

Tellers'  shorts         .... 

77 

115 

- 

141 

- 

Due  from  reserve  banks 

128,980 

121,306 

123, .509 

114,030 

109,473 

Due  from  other  banks     . 

160,145 

92,407 

91,641 

175,496 

166,730 

Cash:  — 

Currency  and  specie 

64,599 

69,153 

66,713 

48,352 

60,684 

Other  cash  items    .... 

2,995 

703 

1,199 

3,687 

2,919 

■Other  assets             .... 

676 

6,795 

1,436 

1,436 

8,508 

$1,396,421 

$1,343,757 

$1,427,640 

$1,494,638 

$1,528,639 

Liabilities. 


Capital  stock          .... 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

■Surplus           ..... 

18,000 

18,000 

20,000 

20,000 

22,000 

Undivided   earnings,   less   expenses, 

interest  and  taxes  paid 

35,483 

45,596 

49,106 

46,613 

55,463 

Reserved  for  interest 

1,000 

2,981 

3,705 

3,705 

900 

Due  to  reserve  banks 

— 

9,725 

— 

- 

- 

Due  to  other  banks 

81,404 

69,074 

16,412 

35,912 

24,112 

Deposits:  — • 

Demand: — 

Subject  to  check    .... 

1,017,473 

953,807 

1,119,049 

1,131,118 

1,128,045 

Certificates  of  deposit     . 

14,000 

14,000 

12,000 

13,100 

- 

Certified  checks      .... 

225 

3,175 

319 

233 

387 

Treasurers'  checks            .          t 

1,958 

951 

4,967 

3,777 

2,953 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days    , 

— 

- 

— 

— 

17,140 

Christmas,  savings  and  thrift  clubs    . 

16,833 

26,396 

82 

82 

- 

Dividends  unpaid 

_ 

34 

2,000 

34 

3,000 

Notes  and  bills  rediscounted    . 

10,000 

- 

- 

40,000 

74,639 

Tellers'  overs          .... 

45 

18 

- 

64 

- 

$1,396,421 

$1,343,757 

$1,427,640 

$1,494,638 

$1,528,639 
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SAVINGS   DEPARTMENT. 

Investment  Committee:  F.  G.  Allen,  R.  E.  Bullakd,  J.  A.  Halloran,  E.  D.  Smith,  W.  F.  Tilton. 

Deposits  draw  interest  from  first  day  of  January,  April,  July  and  October;    dividends  are  payable    on 

June  thirtieth  and  December  thirty-first. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds            .... 

$670,085 

$580,219 

$653,958 

$699,039 

$673,923 

Railroad  bonds  and  notes 

89,369 

134,547 

177,238 

237,803 

274,919 

Street  railway  bonds 

69,176 

79,076 

79,076 

78,576 

78,576 

Boston  Terminal  Co.  bonds     . 

- 

8,650 

8,650 

8,650 

Telephone  company  bonds 

26,236 

26,236 

41,796 

41,796 

41,796 

Gas,    electric    and   water    company 

bonds     ..... 

10,500 

15,388 

35,704 

25,204 

30,404 

National  bank  and  trust  company 

stock      ..... 

- 

— 

62,985 

62,985 

62,985 

Loans  on  real  estate 

353,965 

352,065 

356,015 

396,965 

448,372 

Loans  on  personal  security 

613,958 

655,804 

528,943 

444,695 

400,710 

Due  from  national  banks  and  trust 

companies        .... 

26,560 

53,162 

24,948 

25,744 

42,503 

Other  assets            .... 

39 

8,539 

11,829 

6,288 

14,616 

$1,859,888 

$1,905,036 

$1,981,142 

$2,027,745 

$2,077,454 

Liabilities. 


Deposits         ..... 

$1,820,352 

$1,848,708 

$1,904,040 

$1,930,121 

$2,021,603 

Guaranty  fund       .... 

6,486 

6,486 

8,826 

8,826 

11,302 

Profit  and  loss        .... 

12,449 

14,059 

17,379 

17,380 

20,114 

Interest,    rents,    etc.,    less    current 

expenses           .... 

11,342 

5,963 

3,172 

11,309 

— 

Discount  and  interest  prepaid 

- 

259 

- 

- 

1,334 

Reserved  for  interest 

— 

16,465 

300 

300 

— 

Uncollected  interest 

8,679 

12,042 

11,061 

11,061 

14,561 

Christmas,  savings  and  thrift  clubs  . 

- 

- 

36,364 

48,727 

2,268 

Other  liabilities      .... 

580 

1,054 

■     - 

21 

6,272 

$1,859,888 

$1,905,036 

$1,981,142 

$2,027,745 

$2,077,454 

SCHEDULE    OF   SECURITIES    OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

Par  Value. 

1212,000  United  States  iiis 
105,000  U.  S.  Treas.  Notes  ^Hs 
25,000  U.  S.  Certs,  of  Indebt.  4Ms 

9,000  Massachusetts  4s 

1,000  Massachusetts  4J^s 

2,000  Oregon  4s 
10,000  West  Virginia  5s 
10,000  Hampden  County  5Jis 

2,500  Norfolk  County  4i^s 

3,000  Akron,  Ohio,  5s 

5,000  Augusta,  Me.,  3Hs 

1,000  Boston  4s 

1,000  Boston  4}^s 
10,000  Bridgeport,  Conn.,  4s 

5,000  Bristol,  R.  L,  5s 

5,000  Chicago,  lU.,  4s 

5,000  Chicago,  111.,  5s 

2,000  Fort  Fairfield,  Me.,  4i^s 

1,000  Jersey  City,  N.  J.,  5s 

2,000  Lawrence  4s 

6,000  Lowell  53^s 
10,000  Los  Angeles,  Cal.,  Ss 

2,000  Milwaukee,  Wis.,  4s 

1,000  Minneapolis,  Minn.,  4s 

1,000  Minneapolis,  Minn.,  5s 

2,000  Newport,  R.  L,  5s 

1,000  New  Bedford  4Ms 
15,000  New  Bedford  4J^s 

5,000  Oakland,  Cal.,  SJ^s 
25,000  Omaha,  Neb.,  PAs 

1,000  Portland,  Ore.,  5s 
15,000  San  Francisco,  Cal.,  4J^s 

5,000  San  Francisco,  Cal.,  5s 

2,000  Seattle,  Wash.,  4i.^s 

3,000  Springfield,  0.,  4s 


Par  Value. 
S6,000  Youngstown,  0.,  5s 
11,000  Youngstown,  0.,  6s 

2,000  Andover  4i^s 
10,000  Bedford  4J4s 

6,000  Cleveland,  0.,  iyis 
20,000  Greenwich,  Conn.,  4Ms 

3,000  Methuen  4^8 

3,100  Norwood  48 

6,000  Norwood  i}4s 

9,000  Norwood  4Hs 
20,200  Norwood  5s 
34,300  Norwood  68 

2,000  Walpole  4J^s 

6,000  Watertown  4s 

Federal  Land  Bank  Bonds. 

$20,000  Federal  Land  Bank  4J  js 
30,000  Federal  Land  Bank  5s 

Railroad  Bonds. 

S5,000  Atlantic  Coast  Line  4s 
15,000  Baltimore  &  Ohio  3J^s 
10,000  Baltimore  &  Ohio  4i^s 
10,000  Bangor  &  Aroostook  5s 

5,000  Boston  &  Albany  4s 
10,000  Boston  &  Lowell  4>2S 
10,000  Chesapeake  &  Ohio  4Hs 

5,000  C,  B.  &  Q.  4s 
15,000  Chi.,  Mil.  &  St.  Paul  4}^^s 
16,000  Chicago  &  Northwestern  4s 

6,000  Dexter  &  Piscataquis  4s 
10,000  Fitchburg  4s 
15,000  Lake  Shore  &  Mich.  So.  4s 
10,000  Louisville  &  Nashville  6s 
20,000  Maine  Central  5s 
10,000  Minn.,  St.  P.  &  S.  Ste.  M.  5s 


S25,000  n'.  Y.  C.  &  H.  R.  5s 
30,000  N.  Y.  C.  &  H.  R.  4s 

5,000  No.  Maine  Seaport  5s 
10,000  No.  Pacific  3s 
20,000  No.  Pacific  5s 
10,000  No.  Pacific  6s 
10,000  Pennsylvania  4J.^s 
10,000  Portland  Terminal  5s 

5,000  St.  Paul,  Minn.  &  Manitoba  4s 

5,000  Union  Pacific  4s 

Street  Railway  Bonds. 

$10,000  Boston  Elevated  6s 
10,000  Boston  Elevated  6s 
20,000  Springfield  St.  Ry.  6s 

8,000  West  End  4s 

9,000  West  End  4i'^s 
24,000  West  End  BJ^s 

Telephone  Company  Bonds. 

330,000  Am.  Tel.  &  Tel.  Co.  4s 
16,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

S10,000  N.  B.  Gas  &  Ed.  Lt.  Co.  6s 
16,000  New  England  Power  Co.  6s 
6,000  Turners  Falls  Pr.  &  Elec.  Co.  53 

Bank  Stocks. 

Shs. 

50  First  Nat.,  Boston 

26  International  Trust  Co.,  Boston 

60  Merchants  Nat.,  Boston 

30  Nat.  Shawmut,  Boston 

76  Old  Colony  Trust  Co.,  Boston 
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RATES   ON  INVESTMENTS   AND  LOANS    (AVERAGE   ON  ALL,  5.21%), 
OCTOBER  31,  1922. 

Real  estate  loans  (average  rate,  5.96  per  cent.):  5J^%,  $50,000;   6%,  $342,570;    6H%,  $43,425. 
Personal  loans  (average  rate,  5.33  per  cent.):    4>^%,  $21,400;    i.%%,  $81,000;    5%,  $137,000-    5M%i 

$10,000;   5M%,  $51,900;   6%,  $96,419.75;   63^%,  $27,976;   7%,  $1,924. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.89  per  cent.). 

Number  of  loans  not  over  $3,000  each,  142,  amounting  to  $162,437.50. 
Number  of  real  estate  loans,  107,  average  amount  of  each,  $4,098.08. 
Number  of  personal  loans,  125,  average  amount  of  each,  $3,420.95. 
Gross  income  received  during  the  year,  $102,992.65. 


DIVIDENDS,  DEPOSITS   AND   WITHDRAWALS. 

Number  of  accounts,  5,761.     Average  of  each,  $334.53. 

Ordinary  dividends  declared  during  year:  Dec,  1921,  2% $31,357  81 

•June,  1922,  2% 32,710  73 

Number  of  deposits  during  year,  13,958,  amounting  to      .....          .  903,628  65 


$967,697  19 
Number  of  withdrawals  during  year,  6,888,  amounting  to  .....  781,795  20 


Net  increase  for  the  j'ear $185,901  99 
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PITTSFIELD  —  BERKSHIRE    LOAN    AND    TRUST    COMPANY. 

24  NORTH   STREET. 

Incorporated  May  27,  1895.     Began  business  July  11,  1895. 

Charles  L.  Hibbakd,  President.  Charles  W.  Seager,  Treasurer. 

Board  of  Directors:  C.  H.  Buckingham,  W.  A.  Burns,  W.  T.  Butler,  H.  C.  Crafts,  A.  W.  Eaton, 
B.  M.  England,  D.  F.  Farrell,  W.  J.  Foss,  F.  T.  Francis,  C.  L.  Hibbard,  Charles  McKernon, 
K.  B.  Miller,  W.  C.  Moulton,  C.  F.  Sawyer,  A.  T.  Treadwat. 

Business  hours:  9  A.M.to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  7  to  9  p.m. 


BANKING   DEPARTMENT. 
Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$152,500 

$152,300 

$122,300 

$122,300 

$122,300 

Commonwealth     of     Massachusetts 

bonds     ..... 

5,000 

5,000 

5,000 

5,000 

5,000 

Other  stocks  and  bonds 

397,525 

396,538 

451,916 

561,001 

507,806 

Loans  on  real  estate  (net) 

160,894 

175,902 

211,569 

233,044 

256,132 

Demand  loans  with  collateral 

164,123 

162,479 

135,426 

231,891 

164,754 

Other  demand  loans 

56,957 

70,460 

94,967 

119,006 

98,643 

Time  loans  with  collateral 

633,200 

619,779 

630,077 

614,101 

662,376 

Other  time  loans    .... 

512,041 

489,015 

498,216 

470,433 

496,432 

Overdrafts     ..... 

101 

224 

752 

366 

295 

Banking  house        .... 

65,221 

65,364 

65,466 

81,159 

146,482 

Safe  deposit  vaults 

2,000 

2,000 

2,000 

2,000 

2,000 

Furniture  and  fixtures     . 

2,035 

2,040 

1,647 

1,764 

1,764 

Interest  accrued  but  not  collected    . 

— 

— 

3,517 

- 

4,164 

Tellers'  shorts         .... 

1 

1 

— 

17 

— 

Due  from  reserve  banks 

103,908 

205,051 

148,610 

135,098 

124,545 

Cash:  — 

Currency  and  specie        . 

51,011 

51,288 

58,508 

68,118 

76,681 

Checks  on  other  banks    . 

31,558 

10,483 

15,486 

11,146 

9,560 

Other  cash  items 

2,944 

8,159 

6,062 

3,964 

9,033 

Other  assets            .... 

264 

634 

5,558 

- 

3,252 

$2,341,283 

$2,416,717 

$2,457,077 

$2,660,408 

$2,691,219 

Liabilities. 


Capital  stock          .... 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus          ..... 

275,000 

275,000 

275,000 

275,000 

275,000 

Undivided   earnings,   less   expenses, 

interest  and  taxes  paid 

97,588 

98,579 

101,410 

101,763 

112,743 

Reserved  for  interest 

1,060 

1,368 

1,722 

1,508 

1,349 

Due  to  reserve  banks 

3,602 

3,307 

5,139 

4,311 

7,085 

Due  to  other  banks 

635 

457 

184 

- 

Deposits:  — 

Demand: — 

Subject  to  check    .... 

1,661,539 

1,762,735 

1,793,056 

2,010,284 

1,822,080 

For  payment  of  coupons 

1,273 

872 

872 

4,225 

6,985 

Certificates  of  deposit     . 

63,860 

64,330 

63,865 

42,762 

49,160 

Certified  checks      .... 

6,506 

1,582 

1,864 

10,575 

13,025 

Treasurers'  checks 

5,075 

7,294 

8,927 

9,936 

8,642 

Dividends  unpaid             . 

142 

170 

5,038 

37 

5,150 

Bills  payable           .... 

25,000 

— 

— 

— 

150,000 

Notes  and  bills  rediscounted    . 

— 

— 

- 

— 

40,000 

Tellers'  overs          .... 

3 

3 

— 

7 

— 

Other  liabilities      .... 

1,020 

- 

- 

- 

$2,341,283 

$2,416,717 

$2,457,077 

$2,660,408 

$2,691,219 
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TEUST   DEPARTMENT. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$51,165 

$51,165 

$50,265 

149,273 

$47,686 

State  bonds  . 

1,000 

1,000 

1,000 

1,000 

1,000 

Railroad  bonds 

9,535 

10,656 

10,556 

10,556 

11,006 

Street  railway  bonds 

12,435 

12,435 

12,435 

12,420 

12,420 

Miscellaneous  bonds 

14,825 

17,307 

17,307 

17,257 

32,686 

Railroad  stocks 

132,198 

132,198 

132,198 

132,198 

136,315 

Manufacturing  stocks 

5,524 

7,799 

7,799 

7,799 

25,359- 

Miscellaneous  stocks 

181,657 

181,658 

181,657 

181,707 

204,633 

Loans  on  real  estate 

94,850 

94,S50 

94,850 

95,350 

100,550 

Real  estate  owned 

49,710 

49,710 

49,710 

49,710 

56,710 

Deposits  in  savings  banks 

17,191 

18,862 

22,000 

20,686 

26,267 

Deposits  in  national  banks  or 

trust 

companies 

1,129 

2,490 

2,688 

10,210 

5,683 

Cash  on  hand 

399 

— 

— 

— 

23 

Other  assets 

366 

367 

367 

5,731 

6,056 

$571,984 

$580,497 

$582,832 

$593,897 

$666,394 

Liabilities. 


On  trust  accounts 
Income  .... 

As  executors,  administrators,  etc. 
Income  .... 


$229,568 

1,118 

341,227 

71 

$571,984 


$236,147 

1,850 

342,113 

387 

$580,497 


$238,284 

2,257 

342,113 

178 

$582,832 


$237,879 

2,984 

352,877 

157 

$593,897 


$309,792 

942 

355,533 

127 

$666,394 
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QUINCY  —  GRANITE    TRUST    COMPANY. 

1370  HANCOCK   STREET. 
Branch  Office:  80  Beale  Street. 

"  Incorporated  June  7,  1912.     Began  business  July  1,  1912. 

Theophilus  King,  President.  Clarence  H.  Sanborn,  Treasurer  and  Secretary. 

Board  of  Directors:  C.  W.  Bailey,  Thomas  Bishop,  Ernest  Bizzozero,  H.  L.  Kincaide,  Delcevabe 
King,  Theophilus  King,  C.  H.  Sanborn. 

Business  hours:   8.30  a.m.  to  3  p.m.;   Saturdays,  8.30  a.m.  to  12  m.,  and  7  to  9  p.m. 


BANKING  DEPARTMENT. 
Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$88,543 

$48,543 

$48,543 

$58,711 

$58,711 

Securities  acquired 

— 

- 

— 

- 

.      2,246 

Other  stocks  and  bonds 

930,275 

1,010,112 

1,110,975 

1,214,441 

1,401,937 

Loans  on  real  eatate  (net) 

50,700 

48,900 

53,550 

51,550 

101,787 

Demand  loans  with  collateral 

290,884 

344,916 

420,225 

379,628 

286,572 

Other  demand  loans 

54,695 

54,945 

64,845 

54,735 

46,018 

Time  loans  with  collateral 

155,866 

138,847 

141,046 

135,879 

121,757 

Other  time  loans    .... 

529,970 

546,265 

494,058 

471,323 

513,816 

Overdrafts     ..... 

53 

220 

170 

257 

80 

Furniture  and  fixtures     . 

13,196 

13,077 

12,817 

12,562 

12,414 

Thrift  and  revenue  stamps 

305 

265 

415 

228 

296 

Due  from  reserve  banks 

203,072 

138,571 

210,122 

171,952 

73,687 

Due  from  other  banks     . 

6,390 

3,261 

7,548 

6,921 

6,255 

Cash:  — 

Currency  and  specie 

75,423 

107,851 

98,645 

94,225 

114,846 

Checks  on  other  banks   . 

9,678 

7,059 

14,676 

6,402 

9,559 

Other  cash  items    .... 

680 

4,545 

4,707 

4,654 

2,463 

$2,409,730 

$2,467,377 

$2,682,342 

$2,668,468 

$2,752,444 

Liabilities. 


Capital  stock 

$150,000 

$150,000 

$150,000 

$150,000 

$150,000 

Surplus          ..... 

200,000 

200,000 

200,000 

200,000 

300,000 

Undivided   earnings,   less   expenses. 

interest  and  taxes  paid 

242,536 

249,112 

257,200 

265,741 

165,188 

Reserved  for  taxes  and  interest 

- 

1,500 

4,500 

5,480 

4,500 

Due  to  other  banks 

121,913 

68,049 

92,520 

133,268 

118,500 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

1,451,506 

1,534,479 

1,667,919 

1,604,480 

1,728,387 

For  payment  of  coupons 

6,000 

2,010 

30 

30 

— 

Certificates  of  deposit     . 

229,980 

259,901 

306,561 

299,420 

284,988 

Certified  checks      .... 

6,773 

1,962 

3,411 

4,826 

456 

Treasurers'  checks 

998 

340 

177 

199 

401 

Dividends  unpaid 

24 

24 

24 

24 

24 

$2,409,730 

$2,467,377 

$2,682,342 

$2,663,468 

$2,752,444 
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TRUST   DEPARTMENT. 

Assets. 


Mar.  10, 
1922. 

May  5, 
1922. 

June  30, 
1922. 

Sept.  15, 
1922. 

Dec.  30, 
1922. 

Miscellaneous  bonds 
Bank  stocks            .... 
Manufacturing  stocks     . 
Miscellaneous  stocks 
Notes  of  corporations 
Deposits  in  national  banks  or  trust 
companies       .... 

$2,000 

200,000 

220,000 

1,040,700 

17,000 

2,466 

$2,000 

200,000 

220,000 

1,040,700 

17,000 

6,325 

$2,000 

200,000 

220,000 

1,051,200 

17,000 

24,088 

$2,000 

200,000 

220,000 

1,051,200 

17,000 

6,005 

$2,000 

242,200 

220,000 

1,130,900 

17,000 

2,731 

$1,482,166 

$1,486,025 

$1,514,288 

$1,496,205 

$1,614,831 

Liabilities. 

On  trust  accounts 

Income          ..... 

$1,479,700 
2,466 

$1,479,700 
6,325 

$1,490,200 
24,088 

$1,490,200 
6,005 

$1,612,100 
2,731 

$1,482,166 

$1,486,025 

$1,514,288 

$1,496,205 

$1,614,831 
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QUINCY  —  QUINCY    TRUST    COMPANY. 

I486   HANCOCK   STREET. 
Branch  Office:  406  Hancock  Street. 


Incorporated  September  27,  1915.     Began  business  December  15,  1915. 
Herbert  E.  Cubtis,  President. 


Eable  W.  Bates,  Treasurer.. 

Board  of  Directors:  P.  E.  Barbour,  G.  L.  Barnes,  Joseph  Bishop,  C.  I.  Campbell,  W.  J.  Connell,, 
S.  H.  Couch,  John  Curtis,  H.  E.  Curtis,  E.  J.  Fegan,  F.  H.  Fot,  J.  J.  Gallagher,  C.  L. 
GiLLiATT,  A.  L.  Hatden,  John  Horrigan,  G.  H.  Lowe,  Jr.,  W.  B.  Nichols,  W.  H.  North, 
D.  B.  Reardon,  a.  H.  Remick,  James  Robbie,  E.  J.  Sandberg,  E.  H.  Sears,  J.  S.  Swingle^ 
L.'  W.  Taylor,  C.  E.  Tenney,  F.  L.  Zoller. 

Business  hours:  8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12  m.;  6.30  to  10  p.m. 


BANKING   DEPARTMENT. 
Assets. 


Mar.  10, 
1922. 


May  5, 
1922. 


June  30, 
1922. 


Sept.  15, 
1922. 


Dec.  30, 
1922. 


United  States  bonds 
Other  stocks  and  bonds 
Loans  on  real  estate  (net) 
Demand  loans  with  collateral 
Other  demand  loans 
Time  loans  with  collateral 
Other  time  loans    . 
Overdrafts     . 
Safe  deposit  vaults 
Furniture  and  fixtures     . 
Thrift  and  revenue  stamps 
Tellers'  shorts 
Due  from  reserve  banks 
Due  from  other  banks     . 

Cash:  — 
Currency  and  specie 
Checks  on  other  banks   . 
Other  cash  items    . 
Suspense 


S13,338 

270,357 

111,570 

90,887 

10,277 

128,576 

536,440 

4,139 

27,500 

20,100 

100 

85 

59,562 

1,506 

29,952 
4,859 
8,252 
1,194 


$13,338 

212,998 

109,761 

73,615 

11,593 

128,741 

611,969 

317 

27,500 

20,100 

53 

18 

168,192 

1,512 

61,161 
8,575 
7,201 
1,050 


$13,338 

233,134 

91,914 

84,133 

15,197 

137,742 

655,489 

636 

27,500 

20,100 

42 

180,702 


70,908 
5,965 
3,770 
1,050 


$13,338 

252,936 

97,586 

84,439 

15,452 

184,357 

618,165 

597 

27,500 

20,100 

156 

188 

163,766 


100,910 
8,749 
6,881 
1,350 


$43,338 

219,904 

90,252 

42,912 

37,138 

178,101 

626,007 

1,140 

27,000 

20,485 

77 

1 

116,17.8 


56,441 
6,165 
4,230 
1,283 


$1,318,694 


$1,457,694 


$1,541,621 


$1,596,470 


$1,470,652 


Liabilities. 


Capital  stock  .  .  .  ■ 

Surplus  .  .  •  ■  • 

Undivided   earnings,   less   expenses, 

interest  and  taxes  paid 
Reserved  for  taxes  and  interest 
Reserved  for  depreciation 
Due  to  other  banks 
Deposits:  — 
Demand: — 
Subject  to  check    .  _       . 
Certificates  of  deposit 
Certified  checks      .  .  .  . 

Treasurers'  checks 

Time:  — 
Christmas,  savings  and  thrift  clubs  . 

Dividends  unpaid 

Bills  payable  .  .  .  . 

Other  liabilities      .  .  .  . 


$100,000 
20,000 

25,194 
2,507 
2,700 

29,327 


898,228 

26,934 

2,752 


71,234 

139,818 

$1,318,694 


$100,000 
20,000 

28,252 
2,115 
2,700 

21,317 


1,017,472 

24,023 

4,623 


117,129 

24 

119,589 

364 

$1,457,694 


$100,000 
20,000 

19,504 
2,115 
2,700 

21,630 


1,116,190 

82,373 

13,595 

776 

160,866 

1,508 

364 

$1,541,621 


$100,000 
20,000 

23,477 
3,517 
2,700 

21,492 


1,121,458 

78,642 

5,671 

35 

219,082 

32 

364 

$1,596,470 


$100,000 
20,000 

24,000 

2,700 
21,847 


1,159,465 

80,765 

10,082 

21 


1,772 
50,000 


$1,470,652 
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SAVINGS  DEPARTMENT. 

Investment  Committee:  J.  J.  Gallagher,  W.  B.  Nichols,  C.  E.  Tennet,  G.  H.  Low,  Jr.,  C.  I.  Campbell, 
C.  L.  GiLLLA^TT,  A.  H.  Rbmick. 


Deposits  draw  interest  from  the  first  day  of  every  month;    dividends  are  payable  the  fifteenth  day 
of  March,  June,  September,  December. 


Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds           .... 

$146,976 

$143,020 

$140,020 

$160,020 

$155,020 

Railroad  bonds  and  notes 

108,461 

94,658 

94,658 

120,237 

127,857 

Street  railway  bonds 

21,627 

21,627 

21,627 

25,487 

25,487 

Telephone  company  bonds 

9,775 

9,775 

21,445 

26,320 

21,320 

Gas,    electric   and    water    company 

bonds     ..... 

945 

945 

10,945 

10,945 

14,445 

National  bank  and  trust  company 

stock      ..... 

51,707 

51,207 

46,208 

46,208 

46,208 

Loans  on  real  estate 

666,401 

681,836 

675,742 

685,483 

669,068 

Loans  on  personal  security 

399,228 

402,813 

424,196 

418,006 

465,519 

Due  from  national  banks  and  trust 

companies       .... 

33,866 

23,864 

25,649 

24,992 

55,497 

Cash  (currency  and  specie) 

2,176 

1,555 

4,105 

2,502 

3,312 

Other  assets            .... 

10 

- 

- 

- 

- 

$1,441,172 

$1,431,300 

$1,464,695 

$1,520,200 

$1,583,733 

Liabilities. 


Deposits        ..... 

$1,418,651 

$1,414,815 

$1,455,342 

$1,509,627 

$1,538,926 

Guaranty  fund       .... 

5,697 

6,583 

7,478 

8,416 

9,669 

Profit  and  loss        .... 

768 

1,085 

422 

715 

5,595 

Interest,    rents,    etc.,    less    current 

expenses,          .... 

13,919 

7,674 

1,008 

- 

- 

Discount  and  interest  prepaid 

2,137 

1,143 

345 

1,442 

1,861 

Christmas,  savings  and  thrift  clubs  . 

- 

- 

- 

- 

27,682 

$1,441,172 

$1,431,300 

$1,464,595 

$1,520,200 

$1,583,733 

SCHEDULE   OF   SECURITIES    OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

$93,500  United  States  4i^s 
10,000  U.  S.  Treasury  Notes  4Ms 

5,000  California  4}^8 

5,000  Grand  Rapids,  Mich.,  6s 
20,000  Quincy  4s 
15,000  San  Francisco,  Cal.,  4Hs 

Federal  Land  Bank  Bonds. 

$7,000  Federal  Land  Bank  5s 

Railroad  Bonds. 

86,000  Baltimore  &  Ohio  5s 

2,000  Boston  &  Albany  4s 

1,000  Boston  &  Albany  53 

2,000  Boston  &  Lowell  5s 
10,000  Boston  &  Maine  4J'2S 

3,000  Boston  &  Maine  6s 

1,000  Boston  &  Maine  7s 

1,000  C.  B.  &  Q.  5s 

6,000  Chi.,  Mil.  &  St.  Paul  4s 


$12,000  Chi.,  Mil.  &  St.  Paul  4^8 
1,000  Chi.  &  Northwestern  Ss 
3,000  Chi.  &  Northwestern  4s 
1,000  Fitchburg  4s 
6,000  Illinois  Central  4s 
10,000  lUinois  Central  6J'2S 
3,000  Lake  Shore  &  Mich.  So.  4s 
5,000  Maine  Central  4i'^s 
5,000  Maine  Central  5s 
7,000  Minn.,  St.  P.  &  S.  Ste.  M.  4 
20,000  N.  Y.  C.  &  H.  R.  5s 
10,000  No.  Maine  Seaport  5s 
8,000  Old  Colony  S^s 
1,000  Pennsylvania  i^is 
5,000  Pennsylvania  5s 
5,000  Southern  Pacific  4b 

Street  Railway  Bonds. 

$6,000  Boston  Elevated  5s 

4,000  West  End  5s 
15,000  West  End  6Ms 

1,000  Wore.  Consolidated  PAs 


Telephone  Company  Bonds. 

$5,000  Am.  Tel.  &  Tel.  Co.  5s 
17,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

*$3,500  Kansas  City  Lt.  &  P.  Co.  6s 
11,000  N,  E.  Power  Co.  5s 


Shs. 


Bank  Stocks. 


36  American  Trust  Co.,  Boston 
20  First  Nat.  Bk.,  Boston 
40  National  Shawmut  Bank,  Boston 
62  Old  Colony  Trust  Co.,  Boston 
20  Second  Nat.  Bk.,  Boston 


*  Not  a  legal  investment. 
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BATES   ON  INVESTMENTS   AND  LOANS    (AVERAGE   ON  ALL,  5.51%), 
OCTOBER   31,   1922. 

fl«aZ  estate  Zoans  (average  rate,  6  per  cent.):   5%,  $60,000;   6%,  $597,303.28;   7%,  $62,270. 

Personal  loa7is   (average  rate,  5.34  per  cent.):    4%,   $10,000;    4M%.    $5,000;    43^%,  $80,000;  4%, 

$10,000;   5%,  $225,000;   514%.  $20,000;    5^4%,  $28,700;   6%,  $246,085.43;   8%,  $100. 
Bo?ids,  stocks,  etc.  (average  rate  on  amounts  invested,  4.90  per  cent.). 

Number  of  loans  not  over  $3,000  each,  173,  amounting  to  $239,665.94. 
Number  of  real  estate  loans,  145,  average  amount  of  each,  $4,962.57. 
Number  of  personal  loans,  145,  average  amount  of  each,  $4,309.55. 
Gross  income  received  during  the  year,  $80,790.13. 


DIVIDENDS,  DEPOSITS   AND   WITHDRAWALS. 

Number  of  accounts,  5,594.     Average  of  each,  $264.32. 

Ordinary  dividends  declared  during  year:  Dec,      1921,  l'!4% 

March,  1922,  li^% 
June,  1922,  13^% 
Sept.,     1922,  1% 

Number  of  deposits  during  year,  14,187,  amounting  to 

Number  of  withdrawals  during  year,  8,658,  amounting  to 
Net  increase  for  the  year  ..... 


$14,801  33 

14,632  67 

14,818  30 

13,608  95 

861,701  26 

$919,562  51 
857,350  65 

$62,211  86 
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RANDOLPH  —  RANDOLPH   TRUST   COMPANY. 


94  MAIN  STREET. 


Incorporated  April  9,  1915.     Began  business  July  9,  1915. 


Louis  E.  Flte,  President. 


Jambs  H.  Callahan,  Asst.  Treasurer. 


James  V.  Donovan,  Treasurer. 


Board  of  Directors:  G.  F.  Archer,  E.  M.  Boyd,  J.  B.  Brennan,  W.  P.  Brennan,  M.  B.  Clapf,  J.  J. 
DoHERTT,  L.  E.  Flte,  P.  H.  Feaher,  J.  D.  Henderson,  C.  D.  Hill,  A.  W.  Howard,  J.  T.  Leahy, 
M.  E.  Leahy,  R.  J.  McAulipfe,  W.  F.  McAulippe,  J.  F.  Megley,  J.  B.  McNeill,  R.  B. 
Newcombe,  I.  W.  Paine,  W.  H.  Quigley,  W.  U.  Sherman,  William  Smith,  Jr.,  S.  H. 
Thurber,  E.  C.  Young. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  7  to  9  p.m. 


BANKING  DEPARTMENT. 

Assets. 


Mar.  10, 

May  5, 

June  30. 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Other  stocks  and  bonds 

$114,221 

$118,499 

$111,501 

$104,729 

$110,061 

Loans  on  real  estate  (net) 

62,144 

77,531 

77,653 

78,076 

86,092 

Demand  loans  with  collateral 

— 

1,301 

9,691 

13,397 

20,957 

Other  demand  loans 

11,118 

5,643 

9,765 

6,764 

6,885 

Time  loans  with  collateral 

15,400 

15,153 

11,812 

11,472 

14,746 

Other  time  loans    .... 

82,215 

79,638 

86,407 

102,294 

106,047 

Overdrafts     ..... 

— 

— 

1,122 

3,959 

3,998 

Banking  house        .... 

11,700 

11,700 

11,700 

11,700 

11,700 

Safe  deposit  vaults 

4,500 

4,500 

4,500 

4,500 

4,500 

Furniture  and  fixtures    . 

2,049 

2,049 

2,428 

2,428 

2,468 

Interest  accrued  but  not  collected    . 

- 

- 

2,640 

— 

— 

Thrift  and  revenue  stamps 

19 

14 

10 

11 

12 

Due  from  reserve  banks 

42,342 

10,157 

16,910 

30,376 

43,517 

Due  from  other  banks    . 

100 

— 

— 

— 

100 

Cash:  — 

Currency  and  specie 

13,130 

11,310 

16,093 

13,249 

18,010 

Checks  on  other  banks  . 

— 

— 

4,000 

— 

— 

Other  cash  items    .          . 

- 

- 

537 

568 

2,003 

$358,938 

$337,495 

$366,769 

$383,523 

$431,096 

Liabilities. 


Capital  stock          .... 

$60,000 

$60,000 

$60,000 

$60,000 

$60,000 

Surplus          ..... 

6,000 

6,000 

6,000 

6,000 

6,000 

Undivided  earnings,  less  expenses, 

interest  and  taxes  paid 

2,386 

1,931 

4,817 

1,289 

689 

Due  to  other  banks 

28,777 

20,621 

21,265 

31,594 

30,935 

Deposits:  — 

Demand: — 

Subject  to  check    .... 

213,519 

199,896 

234,127 

259,781 

268,582 

Certificates  of  deposit     . 

1,400 

1,400 

11,400 

13,100 

7,350 

Certified  checks     .... 

1,670 

1,540 

204 

150 

40 

Treasurers'  checks           .          . 

— 

80 

396 

4 

200 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days    . 

10,880 

26,380 

13,030 

11,600 

12,300 

Christmas  and  thrift  clubs 

1 

Bills  payable          .... 

7,306 

11,631 

15,525 

- 

- 

27,000 

8,000 

_ 

_ 

45,000 

Tellers'  overs          .... 

- 

16 

5 

5 

- 

$358,938 

$337,495 

$366,769 

$383,523 

$431,096 
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SAVINGS   DEPARTMENT. 

Investment  Committee:  L.  E.  Flte,  J.  D.  Henderson,  C.  D.  Hill,  W.  H.  Qthqlet,  W.  U.  Shebman, 

J.  T.  Leahy,  J.  F.  Megley. 


Deposits  draw  interest  from  the  first  day  of  each  month;  dividends  are  payable  the  first  day  of 
January,  April,  July  and  October. 


Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds            .... 

$14,850 

$14,850 

$14,850 

$14,850 

_ 

Railroad  bonds  and  notes 

36,757 

37,915 

59,996 

48,213 

$58,443 

Street  railway  bonds 

27,416 

27,416 

15,586 

20,186 

20,186 

Gas,   electric   and   water   company 

bonds     ..... 

5,000 

5,000 

5,000 

— 

— 

National  bank  and  trust  company 

stock      ..... 

30,627 

30,427 

30,327 

29,158 

29,158 

Loans  on  real  estate 

147,863 

147,663 

173,148 

221,073 

228,954 

Loans  on  personal  security 

68,272 

52,243 

40,138 

32,173 

25,146 

Due  from  national  banks  and  trust 

compames        .... 

12,861 

24,284 

4,302 

13,582 

2,181 

Cash  (currency  and  specie) 

1,407 

4,348 

1,024 

1,248 

6,082 

Checks  and  other  cash  items  . 

- 

6,481 

- 

- 

$346,053 

$344,146 

$350,852 

$380,483 

$370,150 

Liabilities. 


Deposits        ..... 

$339,972 

$340,470 

$347,396 

$353,777 

$362,185 

Guaranty  fund       .... 

1,310 

1,525 

1,740 

1,740 

2,180 

Profit  and  loss        .... 

234 

1,432 

1,716 

1,226 

1,725 

Interest,    rents,    etc.,    less    current 

expenses          .... 

3,059 

376 

- 

2,101 

- 

Discount  and  interest  prepaid 

478 

343 

— 

301 

241 

Christmas  savings  and  thrift  clubs  . 

- 

- 

- 

21,338 

3,819 

$345,053 

$344,146 

$350,852 

$380,483 

$370,150 

SCHEDULE    OF   SECURITIES    OWNED   IN   SAVINGS   DEPARTMENT. 


Railroad  Bonds. 

Par  Value. 

$13,000  Baltimore  &  Ohio  43 
10,000  Baltimore  &  Ohio  4}^s 
1,000  Bangor  &  Aroostook  Ss 
20,000  Chi.,  Mil.  &  St.  Paul  4s 
7,000  Chi.,  Mil.  &  St.  Paul  4}^s 
15,000  Maine  Central  4^3 
3,000  Maine  Central  5s 


Street  Railway  Bonds. 

$1,000  Boston  Elevated  4s 
11,000  Boston  Elevated  5s 

1,000  West  End  4s 

3,000  West  End  4J^s 

5,000  West  End  7s 


Bank  Stocks. 

Shs. 

14  Old  Colony  Trust  Co.,  Boston 

15  Nat.  Shawmut  Bk.,  Boston 
20  Braintree  Nat.  Bk. 

50  Canton  Trust  Co. 
22  Melrose  Trust  Co. 
35  Natick  Trust  Co. 


RATES   ON  INVESTMENTS   AND  LOANS    (AVERAGE   ON  ALL,  6.02%), 
OCTOBER   31,   1922. 

Real  estate  loans  (average  rate,  6.51  per  cent.):  6%,  $77,115;  6J^%,  $67,893;  7%,  $66,750;  8%,  $5,100. 
Personal  loans  (average  rate,  6.12  per  cent.):    5%,  $13,000;    6%,  $10,834.06;    6>^%,  $5,103.28;    7%, 

$9,629.13;   8%,  $3,026.85. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.13  per  cent.). 


Number  of  loans  not  over  $3,000  each,  91,  amounting  to  $134,341.32. 
Number  of  real  estate  loans,  92,  average  amount  of  each,  $2,357.15. 
Number  of  personal  loans,  22,  average  amount  of  each,  $1,890.60. 
Gross  income  received  during  the  year,  $22,195.72. 
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DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS. 

Number  of  accounts,  1,461.     Average  of  each,  $244.49. 

Ordinary  dividends  declared  during  year:  Jan.,   1922,  114% $3,666  44 

AprU,  1922,  1^% 3,577  62 

July,   1922,  iya% 3,603  97 

Oct.,    1922,  1% 3,349  86 

Number  of  deposits  during  year,  3,110,  amounting  to        .....          .  156,301  67 

$170,499  66 

Number  of  withdrawals  during  year,  1,869,  amountingjto           .....  155,988  26 

Net  increase  for  the  year          ..........  $14,511  30 
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REVERE  —  REVERE    TRUST    COMPANY. 
CORNEB  BEACH  STREET  AND  NORTH  SHORE  ROAD. 

Incorporated  September  5,  1916.     Began  business  December  20,  1916. 


Joshua  Hahron,  President. 


James  P.  Dolan,  Secretary. 


G.  DwiGHT  Cabot,  Treasurer. 


Board  of  Directors:  G.  D.  Cabot,  W.  H.  Canavan,  A.  A.  Casassa,  J.  M.  Curlet,  A.  B.  Cuhtis, 
J.  P.  Dolan,  A.  F.  Gardella,  Joshua  Harron,  A.  J.  McLean,  P.  J.  Murray,  Nathan  Pinanski, 
M.  J.  PoRCELLA,  H.  J.  Skepfington. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;    Wednesdays  and  Saturdays,  7  to  9  p.m. 


BANKING  DEPARTMENT. 
Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$113,850 

$108,850 

$108,850 

$133,850 

$25,550 

Other  stocks  and  bonds 

58,620 

63,789 

64,789 

63,789 

49,420 

Loans  on  real  estate  (net) 

38,273 

45,273 

37,898 

51,973 

50,034 

Demand  loans  with  collateral 

46,577 

46,577 

46,429 

65,929 

57,305 

Other  demand  loans 

89,643 

91,686 

90,815 

94,366 

93,686 

Time  loans  with  collateral 

23,308 

26,229 

31,729 

27,661 

32,457 

Other  time  loans    .... 

210,683 

212,571 

227,891 

193,722 

171,266 

Overdrafts    ..... 

1,166 

211 

287 

302 

321 

Furniture  and  iixtures    . 

9,154 

9,297 

9,298 

8,797 

9,819 

Interest  accrued  but  not  collected    . 

- 

140 

— 

— 

— 

Thrift  and  revenue  stamps 

13 

11 

52 

68 

52 

Tellers'  shorts         .... 

— 

— 

— 

212 

— 

Due  from  reserve  banks 

41,999 

67,975 

28,775 

49,763 

30,592 

Due  from  other  banks    . 

725 

728 

730 

735 

— 

Cash:  — 

Currency  and  specie 

14,961 

22,954 

24,457 

14,547 

12,542 

Checks  on  other  banks    . 

456 

1,453 

1,347 

741 

— 

Other  cash  items    .... 

1,455 

- 

924 

237 

3,927 

$650,883 

$697,744 

$674,271 

$706,692 

$536,971 

Liabilities. 


Capital  stock          .... 

$100,000 

$100,000 

$100,000 

$100,000 

$100,000 

Surplus          ..... 

10,000 

10,000 

10,000 

10,000 

10,000 

Undivided   earnings,   less   expenses. 

interest  and  taxes  paid 

17,927 

19,710 

23,681 

26,219 

2,328 

Due  to  other  banks 

25,264 

20,339 

15,410 

5,455 

466 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

313,627 

360,527 

398,859 

547,709 

368,031 

Certificates  of  deposit     . 

— 

— 

- 

5,250 

1,250 

Certified  checks      .          .          .          . 

1,651 

5,698 

2,119 

1,392 

1,497 

Treasurers'  checks 

402 

7,914 

1,400 

1,865 

1,030 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days    . 

13,257 

12,767 

12,767 

8,767 

8,767 

Christmas  and  thrift  clubs 

10,703 

17,254 

- 

- 

"* 

Dividends  unpaid 

52 

35 

35 

35 

- 

Bills  payable          .... 

90,000 

90,000 

90,000 

— 

— 

Notes  and  bills  rediscoimted   . 

68,000 

53,500 

20,000 

- 

43,602 

$650,883 

$697,744 

$674,271 

$706,692 

$536,971 
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SAVINGS   DEPARTMENT. 

Investment  Committee:  J.  P.  Dolan,  A.  A.  Casassa,  Joshua  Harron,  M.  J.  Porcella,  P.  J.  Murray. 

Deposits  draw  interest  from  the  last  day  of  each  month;   dividends  are  payable  on  the  tenth  day  of 

January  and  July. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds           .... 

$79,900 

$84,900 

$79,900 

$79,900 

$61,826 

Railroad  bonds  and  notes 

23,143 

23,143 

30,410 

54,996 

60,248 

Street  railway  bonds 

5,000 

5,000 

7,060 

7,060 

22,334 

Telephone  company  bonds 

8,329 

8,329 

10,648 

10,648 

10,897 

Gas,   electric   and   water   company 

bonds     ..... 

— 

— 

1,090 

1,090 

1,090 

National  bank  and  trust  company 

stock      ..... 

22,165 

22,165 

22,165 

52,283 

41,695 

Loans  on  real  estate 

254,380 

256,980 

258,780 

268,755 

300,130 

Loans  on  personal  security 

125,658 

132,076 

139,757 

152,333 

118,610 

Due  from  national  banks  and  trust 

companies       .... 

34,741 

20,811 

33,603 

26,190 

12,874 

Cash  (currency  and  specie) 

10,584 

3,425 

28,020 

50,515 

10,834 

Other  assets            .... 

144 

- 

- 

28 

492 

$564,044 

$556,828 

$611,433 

$703,798 

$641,030 

Liabilities. 


Deposits        ..... 

$557,920 

$547,942 

$570,006 

$661,963 

$622,011 

Guaranty  fund       .... 

3,400 

3,400 

3,400 

4,110 

4,110 

Profit  and  loss        .... 

— 

— 

1,556 

335 

461 

Interest,    rents,    etc.,    less    current 

expenses          .... 

1,134 

3,985 

11,184 

2,105 

8,008 

Discount  and  interest  prepaid 

1,590 

1,501 

1,212 

817 

687 

Christmas,  savings  and  thrift  clubs  . 

- 

- 

24,075 

34,468 

5,853 

$564,044 

$556,828 

$611,433 

$703,798 

$641,030 

SCHEDULE   OF   SECURITIES   OWNED  IN  SAVINGS   DEPARTMENT. 


Public  Funds. 

S47,900  United  States  iKs 
14,000  Revere  i^a 


$20,000  n!  Y.  C.  &  H.  R.  5s 
3,000  Pennsylvania  43-2S 
5,000  Pennsylvania  5s 

Street  Railway  Bonds. 

*$5,000  Met.  Westside  EL,  Chic.  6s 
10,000  West  End  6s 
7,000  West  End  73 

Telephone  Company  Bonds. 

$1,000  N.  E.  Tel.  &  Tel.  Co.  4s 
10,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$1,000  N.B.  Gas  &  Edison  Lt.  Co.  6Hs 


Bank  Stocks. 

Shs. 

123  Federal  Trust  Co.,  Boston 
50  Nat.  Shawmut  Bk.,  Boston 
44  Nat.  Union  Bk.,  Boston 
50  Old  Colony  Trust  Co.,  Boston 


Railroad  Bonds. 

$10,000  Baltimore  &  Ohio  PAs 
10,000  Bangor  &  Aroostook  4s 
2,000  Bangor  &  Aroostook  5s 
10,000  Chi.,  MU.  &  St.  Paul  4Ks 
5,000  Cleve.,  Lor.  &  Wheeling  4^3 

RATES    ON   INVESTMENTS   AND   LOANS   (AVERAGE    ON   ALL,  6.63%), 
OCTOBER   31,   1922. 

Real  estate  loans  (average  rate,  6.34  per  cent.):   6%,  $108,980;   6^%,  $165,500;   7%,  $13,575. 
Personal   loans    (average    rate,    5.21    per   cent.):    5%,    $100,000;     5^^%,    $5,000;    6%,    $28,175; 

$10,820. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.93  per  cent.). 

Number  of  loans  not  over  $3,000  each,  50,  amounting  to  $93,850. 
Number  of  real  estate  loans,  75,  average  amount  of  each,  $3,840.73. 
Niunber  of  personal  loans,  24,  average  amount  of  each,  $6,174.79. 
Gross  income  received  during  the  year,  $34,360.46. 

DIVIDENDS,  DEPOSITS   AND   WITHDRAWALS. 

Number  of  accounts,  3,465.     Average  of  each,  $178.23. 
Ordinary  dividends  declared  during  year:   Jan.,  1922,  2}4% 

July,  1922,  2M% 
Number  of  deposits  during  year,  10,920,  amounting  to 


7%, 


Number  of  withdrawals  diuring  year,  6,024,  amounting  to 
Net  increase  for  the  year  .  .  .  .  . 


$10,286  01 

10,237  39 

594,131  62 

$614,655  02 
538,908  89 

$75,746  13 


*  Not  a  legal  investment. 
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ROCKLAND  —  ROCKLAND  TRUST  COMPANY. 

288   XTNION   STREET. 
Branch  Office:  Front  Street,  Scituate. 

Incorporated  September  10,  1907.     Began  business  September  30,  1907. 

James  W.  Spence,  President.  James  H.  Hunt,  Treasurer. 

Albekt  S.  Peterson,  Secretary. 

Board  of  Directors:  W.  F.  Bates,  T.  H.  Buttimek,  A.  "W.  Donovan,  H.  T.  Dbake,  H.  T.  Fogg,  L.  M. 
Friedman,  G.  W.  Kellet,  Luther  Little,  C.  C.  Miller,  H.  G.  Perry,  A.  S.  Peterson,  A.  A. 
Phelps,  Lot  Phillips,  Walter  Shuebbuk,  J.  W.  Spence,  J.  F.  Spence,  C.  H.  Waterman, 
E.  F.  Willcutt,  C.  a.  Woodward,  F.  H.  Wright. 

Business  hours:  9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m.    Branch:   9  a.m.  to  12  m.,  1.30  to  3  p.m.; 

Saturdays,  9  a.m.  to  12  m.  ■ 


BANKING  DEPARTMENT. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$101,987 

$101,987 

$101,987 

$96,999 

$116,903 

Other  stocks  and  bonds 

498,891 

545,638 

555,681 

632,108 

674,909 

Loans  on  real  estate  (net) 

178,750 

198,365 

202,865 

204,615 

184,450 

Demand  loans  with  collateral 

140,637 

128,716 

236,338 

127,895 

152,608 

Other  demand  loans 

100,595 

108,880 

93,950 

90,682 

133,052 

Time  loans  with  collateral 

157,517 

150,347 

149,757 

168,802 

138,788 

Other  time  loans    .... 

735,119 

723,324 

749,192 

755,655 

718,187 

Overdrafts    ..... 

2,461 

1,627 

600 

989 

232 

Banking  house       .... 

41,000 

41,000 

40,000 

40,000 

40,000 

Safe  deposit  vaults 

8,000 

8,000 

8,000 

8,000 

7,500 

Furniture  and  fixtures     . 

9,688 

9,688 

8,368 

8,368 

8,264 

Thrift  and  revenue  stamps 

50 

50 

50 

50 

50 

Tellers'  shorts         .... 

5 

— 

— 

— 

— 

Due  from  reserve  banks 

Gash:  — 
Currency  and  specie 

152,770 

45,434 

238,392 

96,746 

58,655 

52,295 

52,415 

69,115 

123,783 

97,274 

$2,179,765 

$2,115,471 

$2,454,295 

$2,354,592 

$2,230,772 

Liabilities. 


Capital  stock          .... 

$100,000 

.  $100,000, 

$100,000 

$100,000 

$100,000 

Surplus          ..... 

190,000 

190,000 

200,000 

200,000 

200,000 

Undivided  earnings,  less  expenses. 

interest  and  taxes  paid     . 

38,326 

.52,796 

30,000 

44,394 

41,000 

Due  to  other  banks 

77,389 

83,429 

91,361 

64,391 

103,361 

Deposits:  — 

Demand:  — ■ 

Subject  to  check    .... 

1,660,091 

1,627,271 

1,937,993 

1,806,168 

1,716,876 

For  payment  of  coupons 

1,120 

40 

40 

100 

40 

Certificates  of  deposit     . 

106 

106 

106 

— 

10,000 

Certified  checks      .... 

249 

44 

4,400 

137 

2,499 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

— 

- 

— 

24,292 

— 

Christmas  and  thrift  clubs 

37.478 

61,775 

84,395 

114,840 

~ 

Dividends  unpaid 

6 

_ 

6,000 

36 

8,006 

Bills  payable           .... 

75,000 

- 

— 

— 

50,000 

Tellers'  overs          .... 

- 

10 

- 

234 

~ 

$2,179,766 

$2,115,471 

$2,454,295 

$2,354,592 

$2,230,772 
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SAVINGS   DEPARTMENT. 

Investment  Committee:  W.  F.  Bates,  T.  H.  Buttimeb,  A.  "W.  Donovan,  H.  T.  Drake,  H.  T.  Fogg, 
L.  M.  Friedman,  G.  W.  Kellet,  Lutheb  Little,  C.  C.  Miller,  H.  G.  Perry,  A.  S.  PetersoiJ, 
A.  A.  Phelps,  Lot  Phillips,  Walter  Shuebruk,  J.  W.  Spence,  J.  F.  Spence,  C.  H.  Waterman, 
E.  F.  WiLLCUTT,  C.  A.  Woodward,  F.  H.  Wright. 

Deposits  draw  interest  from  the  first  day  of  each  month;    dividends  are  payable  on  the  Monday 
following  the  first  Thursday  of  June  and  December. 


Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds            .... 

$121,541 

$111,771 

$112,099 

$102,099 

$95,353 

Railroad  bonds  and  notes 

91,904 

96,617 

85,995 

96,132 

101,930 

•Street  railway  bonds 

17,755 

23,005 

22,658 

22,658 

22,658 

Telephone  company  bonds 

12,091 

12,091 

13,015 

14,967 

14,967 

Gas,   electric   and   water   company 

bonds     ..... 

8,000 

8,000 

— 

5,063 

5,000 

National  bank  and  trust  company 

stock      ..... 

4,780 

4,780 

4,780 

7,980 

7,880 

Loans  on  real  estate 

345,751 

373,536 

418,396 

466,286 

522,205 

Loans  on  personal  security 

64,774 

63,951 

63,951 

61,441 

76,600 

Due  from  national  banks  and  trust 

compames       .... 

13,619 

23,128 

11,617 

6,920 

2,296 

Cash  (currency  and  specie) 

- 

- 

- 

- 

16,592 

$680,215 

$716,879 

$732,511 

$783,546 

$865,481 

Liabilities. 


Deposits  ..... 
Guaranty  fund  .... 
Profit  and  loss  .... 
Interest,  rents,  etc.,  less  current 
expenses  .... 

Christmas,  savings  and  thrift  clubs  . 


$667,476 
3,500 
2,969 

6,270 


$680,215 


$693,560 
3,500 
2,969 

16,850 


$716,879 


$722,400 
6,000 
2,056 

2,055 


$732,511 


$771,348 
6,000 
2,033 

4,165 


$783,546 


8,500 
2,010 


3,374 
11,309 


$865,481 


SCHEDULE    OF   SECURITIES    OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

Par  Value. 

$19,050  United  States  4Ms 

4,100  U.  S.  Victory  notes  4J^s 

7,400  Duxbury  4j|s 

2,500  Hanover  iyia 
12,000  Hanover  5^3 
10,000  Hanson  53 

5,000  Norwell  4J^s 

4,000  Norwell  55^3 

3,000  NorweU  h%s 
14,000  Pembroke  5s 

2,000  Pembroke  6s 
10,000  Plymouth  5s 

2,000  Rockland  4s 

1,000  Rockland  5s 


Railroad  Bonds. 

$1,000  Atch.,  Top.  &  Santa  Fe  ' 
5,000  Baltimore  &  Ohio  33^s 
6,000  Baltimore  &  Ohio  4s 
5,000  Baltimore  &  Ohio  4J^s 
2,000  Bangor  &  Aroostook  53 
2,000  Boston  &  Albany  is 


$5,000  Boston  &  Lowell  4Ks 

5,000  Chi.,  MU.  &  St.  Paul  ij^s 

5,000  Chi.,  Mil.  &  St.  Paul  5s 

2,000  Chi.  &  Northwestern  43 

2,000  Fitchburg  4s 

8,000  Fitchburg  5s 

1,000  Illinois  Central  4s 
10,000  Lake  Shore  &  Mich.  So.  4s 

5,000  Louisville  &  Nashville  5s 

5,000  Maine  Central  4J-23 

5,000  Maine  Central  5s 
10,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  y.  C.  &  H.  R.  5s 

5,000  Northern  Pac.  Os 
10,000  Old  Colony  S^s 

4,000  Pennsylvania  4J^3 

5,000  Pennsylvania  5s 

1,000  Portland  &  Ogdensburg  4i^s 


Street  Railway  Bonds. 

$2,000  Boston  Elevated  4s 

3,000  Boston  Elevated  5s 

3,000  Eastern  Mass.  41^23 

250  Eastern  Mass.  6s 


$2,000  Marlboro  &  Westboro  73 
1,000  Uxbridge  &  Blackatone  53 
2,000  West  End  4s 
2,000  West  End  4^3 
3,000  West  End  5s 
5,000  West  End  6Ms 
2,000  Wore.  ConsoUdated  53 
2,000  Wore.  &  Southbridge  73 


Telephone  Company  Bonds. 

$12,000  Am.  Tel.  &  Tel.  Co.  43 
5,000  N.  E.  Tel.  &  Tel.  Co.  53 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$5,000  Newb'p't  Gas  &  Elec.  Co.  Ss 

Bank  Stocks. 

Shs. 

10  Second  Nat.  Bank,  Boston 

39  Old  Colony  Nat.  Bank,  Plymouth 


618 


REPORT  OF  THE 


[P.  D.  8. 


RATES   ON  INVESTMENTS  AND  LOANS   (AVERAGE   ON  ALL,  6.76%), 
OCTOBER   31,  1922. 

Real  estate  loans  (average  rate,  6.12  per  cent.):    5}4%,  $3,200;    6%,  $387,616;    6}47c,  $52,750;    7%, 

$31  300*  8%  $500 
Persojianoans  (average  rate,  4.87  per  cent.) :  4M%.  $9,761.18;   5%,  $9,619.44. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.12  per  cent.). 

Number  of  loans  not  over  $3,000  each,  110,  amounting  to  $173,866. 
Number  of  real  estate  loans,  165,  average  amount  of  each,  $2,881.01. 
Number  of  personal  loans,  2,  average  amount  of  each,  $9,690.31. 
Gross  income  received  during  the  year,  $38,259.19. 


DIVIDENDS,  DEPOSITS   AND   WITHDRAWALS. 

Number  of  accounts,  1,185.     Average  of  each,  $665.34. 
Ordinary  dividends  declared  during  year:  Dec,  1921,  2)4% 

June,  1922,  23^% 
Number  of  deposits  during  year,  2,576,  amounting  to        ...  . 

Nimiber  of  withdrawals  during  year,  1,375,  amounting  to  .  .  . 

Net  increase  for  the  year  ........ 


$13,061  94 

14,073  59 

351,652  62 

$378,788  15 
226,416  31 

$152,371  84 


TRUST  DEPARTMENT. 
Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$906 

$906 

$906 

$906 

$406 

Railroad  bonds       .... 

486 

486 

486 

486 

486 

Street  railway  bonds 

1,980 

1,980 

1,980 

1,980 

1,980 

Miscellaneous  bonds 

8,591 

8,591 

9,570 

7,626 

6,166 

Bank  stocks            .... 

1,257 

1,257 

1,257 

1,257 

1,257 

Railroad  stocks      .... 

7,831 

7,831 

7,831 

7,831 

7,831 

Miscellaneous  stocks 

7,652 

7,652 

7,792 

7,792 

8,313 

Loans  on  real  estate 

900 

900 

900 

900 

500 

Notes  of  corporations 

980 

980 

- 

- 

980 

Real  estate  owned 

50 

50 

50 

50 

50 

Deposits  in  savings  banks 

14,949 

14,949 

14,949 

14,949 

14,949 

Deposits  in  national  banks  or  trust 

companies       .... 

937 

1,080 

1,789 

3,960 

5,100 

Other  assets            .... 

- 

- 

1,295 

1,295 

1,295 

$46,519 

$46,662 

$48,805 

$49,032 

$49,313 

Liabilities. 


On  trust  accounts  . 
Income  .... 

As  executors,  administrators,  etc. 
Income  .... 

Other  liabilities 


$21,069 

35 

25,244 

171 


$46,519 


$21,069 

21 

25,244 

328 


$46,662 


$21,069 

54 

26,972 

329 

381 

$48,805 


$21,069 

56 

26,815 

554 

538 

$49,032 


$21,069 


26,945 
1,299 


$49,313 
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SALEM  —  NAUMKEAG    TRUST    COMPANY. 

217   ESSEX   STREET. 

Incorporated  October  9,  1909.     Began  business  October  12,  1909. 


Leland  H.  Cole,  President. 


George  A.  Vickert,  Secretary. 


William  O.  Chapman,  Treasurer. 


Board  of  Directors:  G.  H.  Allen,  H.  P.  Benson,  W.  A.  Chisholm,  L.  H.  Cole,  S.  J. ^Connolly, 
B.  E.  Cox,  W.  T.  Creese,  D.  A.  Donahue,  David  Frte,  Herbert  Humphrey,  P.  J.  Lynch, 
R.  M.  Mahoney,  Francis  Peabody,  G.  W.  Pickering,  F.  A.  Poor,  C.  B.  Price,  C.  S.  Rea, 
Mathew  Robson,  N.  G.  Simonds,  J.  F.  Smith,  Ira  Vaughan,  G.  A.  Vickery,  Richard  Wheat- 
land, S.  H.  WiLKiNS,  C.  I.  Wilkinson,  James  Young,  Jr. 

Business  hours:  8  a.m.  to  1.30  p.m. 


BANKING  DEPARTMENT. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$171,919 

$148,864 

$350,874 

$475,663 

$503,916 

Commonwealth    of    Massachusetts 

bonds     ..... 

17,000 

17,000 

17,000 

17,000 

17,000 

Federal  Reserve  Bank  stock    . 

12,000 

12,000 

12,000 

12,000 

12,000 

Securities  acquired  in  settlement  of 

indebtedness  .... 

2,165 

2,165 

2,165 

2,165 

2,165 

Other  stocks  and  bonds 

627,237 

668,825 

809,713 

826,478 

882,286 

Loans  on  real  estate  (net) 

96,876 

96,876 

109,376 

108,425 

127,676 

Demand  loans  with  collateral 

408,079 

431,047 

589,749 

367,899 

376,357 

Other  demand  loans 

129,505 

135,859 

128,502 

128,721 

128,590 

Time  loans  with  collateral 

583,429 

568,852 

622,767 

591,354 

665,177 

Other  time  loans    .... 

1,663,157 

1,689,490 

1,603,748 

1,570,849 

1,679,623 

Overdrafts     ..... 

447 

960 

4,154 

912 

4,376 

Banking  house       .... 

120,000 

120,000 

120,000 

120,000 

120,000 

Tellers'  shorts         .... 

551 

549 

627 

767 

878 

Due  from  reserve  banks 

320,604 

390,768 

428,836 

352,526 

473,534 

Due  from  other  banks    . 

307,697 

291,852 

286,838 

375,391 

187,548 

Cash:  — 

Currency  and  specie 

75,560 

78,262 

113,570 

97,141 

89,507 

Checks  on  other  banks    . 

15,414 

19,437 

23,468 

21,282 

26,977 

Other  cash  items    .... 

1,243 

2,602 

5,021 

8,706 

6,078 

$4,552,883 

$4,675,408 

$5,228,408 

$5,077,280 

$5,303,688 

Liabilities. 


Capital  stock          .... 

$250,000 

$250,000 

$250,000 

$250,000 

$250,000 

Surplus          ..... 

150,000 

150,000 

150,000 

150,000 

150,000 

Undivided  earnings,   less  expenses. 

interest  and  taxes  paid 

141,518 

152,759 

142,671 

154,138 

153,542 

Reserved  for  taxes  and  interest 

13,766 

17,766 

20,603 

23,490 

16,420 

Due  to  reserve  banks 

38,337 

30,724 

54,504 

77,868 

60,247 

Due  to  other  banks 

174,052 

143,818 

119,420 

164,032 

128,790 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

3,097,384 

3,278,261 

3,840,291 

3,814,149 

3,900,763 

Interest  department 

166,714 

163,494 

158,810 

151,595 

178,313 

Certificates  of  deposit     . 

59,470 

68,608 

182,943 

65,783 

104,597 

Certified  checks      .... 

6,233 

10,750 

16,135 

6,739 

5,226 

Treasurers'  checks 

54,504 

7,857 

10,687 

11,395 

4,157 

Time:  — 

Certificates  of  deposit  not  payable 

withia  thirty  days   . 

400,807 

401,267 

277,250 

203,000 

246,543 

Dividends  unpaid 

98 

104 

5,094 

5,090 

10,090 

Notes  and  bills  rediscounted    . 

- 

- 

- 

- 

95,000 

$4,552,883 

$4,675,408 

$5,228,408 

$5,077,280 

$5,303,688 

620 


REPORT  OF  THE 


[P.  D.  8. 


SAVINGS   DEPARTMENT. 

Investment  Committee:  H.  P.  Benson,  P.  J.  Lynch,  Mathew  Robson,  N.  G.  Simonds,  S.  H.  Wilkins. 

Deposits  draw  interest  from  the  first  day  of  every  month;    dividends  are  payable  the  first  day  of 
February,  May,  August  and  November. 


Assets. 

Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds            .... 

$229,112 

$238,731 

$236,208 

$236,499 

$217,110 

Railroad  bonds  and  notes 

159,792 

159,792 

168,567 

215,892 

218,431 

Street  railway  bonds 

17,978 

17,978 

17,978 

17,978 

17,978 

Telephone  company  bonds 

10,733 

10,733 

12,683 

12,683 

12,683 

Gas,   electric   and   water   company 

bonds     ..... 

6,913 

6,913 

2,000 

2,000 

— 

Loans  on  real  estate 

169,144 

171,144 

166,644 

162,070 

263,883 

Loans  on  personal  security 

107,003 

92,927 

88,205 

84,175 

25,000 

Due  from  national  banks  and  trust 

compames       .... 

10,073 

24,098 

29,890 

9,484 

19,727 

Cash  (currency  and  specie) 

1,103 

2,959 

5,414 

3,400 

6,087 

.  $711,851 

$725,275 

$727,589 

$744,181 

$780,899 

Liabilities. 


Deposits 

$698,318 

$710,719 

$708,902 

$724,471 

$756,725 

Guaranty  fund       .... 

2,800 

3,000 

3,000 

4,500 

5,000 

Profit  and  loss        .... 

8,827 

8,558 

15,687 

11,510 

18,705 

Interest,    rents,    etc.,    less    current 

expenses          .... 

1,906 

2,998 

- 

2,851 

- 

Discount  and  interest  prepaid 

- 

- 

- 

849 

469 

$711,851 

$725,275 

$727,589 

$744,181 

$780,899 

SCHEDULE   OF  SECURITIES   OWNED  IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

$155,000  United  States  4J4s 
4,000  Duluth,  Minn.,  5s 
5,000  Lawrence  4s 
7,000  Los  Angeles,  Cal.,  4J^3 
10,000  New  Bedford  5^3 
35,000  Salem  43 

Federal  Land  Bank  Bonds. 

S20,000  Federal  Land  Bank  53 

Railroad  Bonds. 

$10,000  Atch.,  Top.  &  Santa  Fe  43 
10,000  Baltimore  &  Ohio  3Hs 


$15,000  Baltimore  &  Ohio  4s 
2,000  Boston  &  Albany  4a 
10,000  Chi.  &  No.  Western  4s 
10,000  Chi.  &  No.  Western  6s 
10,000  Dexter  k  Piscataquis  43 
40,000  Ilhnois  Central  4s 
10,000  Lake  Shore  &  Mich.  So.  4s 
25,000  Louisville  &  Nashville  5s 
5,000  Maine  Central  53 
5,000  Michigan  Central  Ss 
10,000  Minn.  St.  P.  &  S .  Ste.  M.  Ss 
25,000  N.  Y.  C.  &  H.  R.  43 
10,000  N.  Y.  C.  &  H.  R.  53 
10,000  No.  Pacific  6s 
3,000  Old  Colony  3^3 


$20,000  Old  Colony  43 
10,000  Pitts.,  McK.  &  Y.  Gs 
10,000  Portland  &  Ogdensburg  4Hs 


Street  Railway  Bonds. 

$10,000  West  End  4s 
10,000  West  End  6)^3 


Telephone  Company  Bonds. 

$15,000  Am.  Tel.  &  Tel.  Co.  4s 
2,000  N.  E.  Tel.  &  Tel.  Co.  Ss 


RATES    ON   INVESTMENTS   AND   LOANS    (AVERAGE   ON   ALL,  4.10%), 
OCTOBER   31,   1922. 

iieaZ  esiaie  Zoans  (average  rate,  5.71  per  cent.) :   5%,  $20,000;   5 J^%,  $76,300;   6%,  $109,494.93. 
Personal  loans  (average  rate,  4.21  per  cent.):   4%,  $25,000;   4.14%,  $39,389.50;   43^%,  $14,718.75. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  3.37  per  cent.). 


Number  of  loans  not  over  $3,000  each,  11,  amounting  to  $22,650. 
Number  of  real  estate  loans,  31,  average  amount  of  each,  $6,638.54. 
Number  of  personal  loans,  4,  average  amount  of  each,  $19,777.06. 
Gross  income  received  during  the  year,  $39,550.78. 
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DIVIDENDS,  DEPOSITS   AND   WITHDRAWALS. 


Number  of  accounts,  1,592.     Average  of  each,  $467.56. 

Ordinary  dividends  declared  during  year:  Nov.,  1921,  1% 

Feb.,  1922,  1% 
May,  1922,  1% 
Aug.,  1922,  1% 

Number  of  deposits  during  year,  5,847,  amounting  to 


Number  of  withdrawals  during  year,  3,007,  amounting  to 
Net  increase  for  the  year  ..... 


$5,927  99 

6,172  04 

6,307  64 

6,471  06 

527,242  33 

$552,121  06 
466,428  48 

$85,692  58 


TRUST  DEPARTMENT. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$5,831 

$5,831 

$5,831 

$11,604 

$8,215 

City,  county  and  town  bonds  . 

1,515 

1,515 

1,515 

9,031 

6,554 

Railroad  bonds       .... 

5,841 

4,951 

4,951 

1,920 

5,841 

Miscellaneoiis  bonds 

13,207 

15,821 

14,124 

51,249 

47,182 

Bank  stocks 

1,375 

1,375 

1,375 

1,375 

1,375 

Railroad  stocks 

7,355 

7,355 

7,355 

6,373 

8,716 

Manufacturing  stocks 

33,222 

33,098 

28,365 

26,607 

28,289 

Miscellaneous  stocks 

10,759 

9,159 

15,590 

21,119 

20,124 

Loans  on  real  estate 

1,900 

1,900 

1,900 

1,900 

— 

Real  estate  owned 

3,657 

3,657 

3,657 

3,657 

3,657 

Deposits  in  savings  banks 

20,861 

20,966 

20,966 

20,966 

19,265 

Deposits  in  national  banks  and  trust 

companies        .          .          .  ■        . 

796 

748 

1,317 

3,714 

15.332 

Other  assets            .... 

46 

69 

- 

- 

12 

$106,365 

$106,445 

$106,946 

$159,515 

$164,562 

Liabilities. 


On  trust  accounts 
Income 


$105,777 
588 


$106,365 


$105,776 
669 


$106,445 


$105,777 
1,169 

$106,946 


$157,884 
1,631 


$159,515 


$161,740 
2,822 


$164,562 
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SALEM  —  SALEM    TRUST    COMPANY. 
71   WASHINGTON   STREET. 

Incorporated  April  10,  1902.     Began  business  February  16,  1903. 

Ghatdon  Stetson,  President.  Harrt  M.  Wilkins,  Treasurer. 

Board  of  Directors:  B.  T.  Atwood,  L.  E.  Dockham,  R.  W.  Hill,  F.  B.  Mabston,  P.  A.  McSweeney, 
L.  B.  Pickering,  D.  D.  Sargent,  J.  P.  Shortell,  Gratdon  Stetson,  "W.  F.  Wilkinson. 

Business  hours:  8  a.m.  to  3  p.m. 


BANKING   DEPARTMENT. 
Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$24,250 

$24,250 

$44,250 

$49,250 

$33,142 

Other  stocks  and  bonds 

103,414 

93,694 

93,694 

89,694 

82,475 

Loans  on  real  estate  (net) 

64,002 

63,910 

61,796 

62,291 

61,077 

Demand  loans  with  collateral 

261,156 

260,846 

201,525 

164,733 

169,708 

Other  demand  loans 

35,056 

26,736 

14,538 

13,338 

16,982 

Time  loans  with  collateral 

54,525 

73,640 

86,626 

112,738 

78,789 

Other  time  loans    .... 

390,641 

398,229 

429,851 

401,923 

565,188 

Overdrafts     .          .          .          .          - 

3,206 

3,086 

690 

1,696 

3,380 

Safe  deposit  vaults 

16,293 

16,293 

16,293 

16,293 

16,293 

Furniture  and  fixtures    . 

16,904 

17,532 

18,262 

18,262 

18,262 

Due  from  reserve  banks 

99,964 

64,662 

51,950 

111,457 

103,595 

Cash:  — 

Currency  and  specie 

38,882 

56,438 

33,310 

23,186 

27,442 

Checks  on  other  banks   . 

4,986 

10,820 

8,757 

6,173 

7,715 

Other  cash  items    .... 

3,270 

7,250 

4,971 

13,906 

1,040 

Other  assets            .... 

13,842 

15,379 

12,582 

13,563 

13,755 

Expenses,  interest,  rents,  etc.,  less 

undivided  earnings 

28,082 

29,423 

695 

— 

~ 

$1,158,473 

$1,162,188 

$1,079,790 

$1,098,503 

$1,198,843 

Liabilities. 


Capital  stock          .... 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus          ..... 

50,000 

50,000 

50,000 

50,000 

50,000 

Undivided   earnings,   less  expenses. 

interest  and  taxes  paid 

— 

— 

— 

834 

1,178 

Reserved  for  taxes 

— 

— 

— 

— 

325 

Due  to  other  banks 

1,284 

184 

212 

519 

1,064 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

697,385 

745,801 

682,073 

712,447 

734,654 

Certificates  of  deposit     . 

Certified  checks      .... 

8,679 
896 

13,287 
1,202 

9,696 
4,275 

8,509 
4,922 

14,035 
3,311 

Treasurers'  checks 

6,072 

1,275 

2,368 

3,249 

11,242 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

1,914 

127 

127 

2,870 

11,942 

BiUs  payable           .... 

146,870 

91,000 

91,000 

87,000 

85,000 

Notes  and  bills  rediscounted    . 

45,000 

59,000 

40,000 

10,000 

65,500 

Tellers'  overs          .... 

373 

312 

39 

153 

92 

Reserved  for  contingencies 

- 

- 

- 

18,000 

20,500 

f 

$1,158,473 

$.1,162,188 

$1,079,790 

$1,098,503 

$1,198,843 
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Investment  Committee: 


SAVINGS  DEPARTMENT. 

L.  E.  DocKHAM,  p.  A.  McSwEENET,  L.  B.  Pickering,  Gratdon  Stetson. 


Deposits  draw  interest  from  the  first  day  of  each  month;   dividends  are  payable  on  the  fifteenth  day 

of  May  and  November. 


Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds            .... 

$139,226 

$138,066 

$126,878 

$118,783 

$82,635 

Railroad  bonds  and  notes 

79,338 

111,206 

115,467 

161,036 

118,955 

Street  railway  bonds 

5,107 

15,108 

20,270 

25,413 

29,692 

Boston  Terminal  Co.  bonds     . 

— 

— 

— 

— 

2,593 

Telephone  company  bonds 

4,232 

4,232 

4,862 

4,862 

1,980 

Gas,    electric   and   water   company 

bonds     ..... 

- 

- 

- 

- 

21,725 

National  bank  and  trust  company 

stock       ..... 

— 

— 

3,659 

9,899 

17,444 

Loans  on  real  estate 

303,167 

267,170 

271,302 

284,394 

307,911 

Loans  on  personal  security 

220,744 

225,263 

244,280 

245,475 

274,746 

Due  from  national  banks  and  trust 

compames       .... 

15,614 

37,747 

8,230 

7,161 

23,852 

Cash  (currency  and  specie) 

4,346 

3,263 

7,275 

4,622 

8,508 

Checks  and  other  cash  items  . 

356 

230 

35,892 

25,710 

19,170 

Other  assets  ..... 

— 

— 

15 

13 

_ 

Current     expenses,     less     interest, 

rents,  etc.       .... 

- 

- 

- 

- 

2,441 

$772,130 

$802,285 

$838,130 

$887,368 

$911,652 

Liabilities. 


Deposits        ..... 

$759,374 

$780,225 

$807,804 

$846,784 

$899,035 

Guaranty  fund        .... 

2,200 

3,200 

3,200 

3,200 

4,400 

Profit  and  loss        .... 

3,912 

17,660 

4,022 

3,230 

2,520 

Interest,    rents,    etc.,    less    current 

expenses           .... 

6,306 

1,200 

5,378 

10,154 

— 

Discount  and  interest  prepaid 

313 

— 

— 

— 

- 

Christmas,  savings  and  thrift  clubs  . 

- 

— 

17,726 

24,000 

5,672 

Other  liabilities      .... 

25 

- 

- 

- 

25 

$772,130 

$802,285 

$838,130 

$887,368 

$911,652 

SCHEDULE    OF   SECURITIES    OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

$20,000  United  States  4J43 
5,000  County  of  Hampden  5Ms 
5,000  Bridgeport,  Ct.,  434s 
4,000  San  Francisco,  Cal.,  43 is 
1,000  San  Francisco,  Cal.,  53 
3,000  Dayton,  Ohio,  5s 
5,000  Decatur,  111.,  5s 

500  Grand  Rapids,  Mich.,  63 
5,000  Loraine,  Ohio,  5a 
5,000  Lowell  41^3 

10,000  St.  Paul,  Minn.,  43 
2,000  Superior,  Wis.,  4s 

13,000  Hamilton,  Ohio,  4J2S 
5,000  W.  Springfield  4Ks 


Railroad  Bonds. 

$15,000  Atch.,  Top.  &  Santa  Fe  4s 
10,000  Baltimore  &  Ohio  ZVis, 


S5,000  Baltimore  &  Ohio  4I/2S 
5,000  Bangor  &  Aroostook  4s 
4,000  Boston  &  Albany  4s 
9,000  Boston  &  Albany  5s 
5,000  Chi.,  Mil.  &  St.  Paul  4Hs 

10,000  Illinois  Central  4s 

10,000  Lake  Shore  &  Mich.  So.  43 

10,000  Maine  Central  Ss 

10,000  Minn.,  St.  P.  &  S.  S.  M.  43 

10,000  N.  Y.  C.  &  H.  R.  5s 
1,000  No.  Pacific  5s 

10,000  No.  Pacific  6s 
5,000  Portland  Terminal  4s 
2,000  Portland  Terminal  5s 

10,000  W.  Virginia  &  Pittsburgh  43 


Street  Railway  Bonds. 

Sl.OOO  West  End  43 
3,000  West  End  43  as 


S5,000  West  End  6s 
10,000  West  End  6Ms 
10,000  West  End  7s 

Telephone  Company  Bonds. 

32,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

85,000  Newburyport  Gas  Co.  53 
15,000  Turners  Falls  P.  &  Elec.  Co.  53 
1,000  Spencer  Gas  Co.  5s 

Bank  Stocks. 

Shs 

30  First  Natl.  Bank,  Boston 
30  Natl.  Shawmut  Bank,  Boston 
3  Merchants  Natl.  Bank,  Salem 
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RATES   ON    INVESTMENTS  AND  LOANS    (AVERAGE   ON  ALL,  S.53%), 
OCTOBER   31,   1922. 

Eeai  estate /ooras  (average  rate,  6.07  per  cent.):   5%,  $2,035.09;   53^%,  $37,100;   6%,  $201,800;    6^%, 

$21,190;  7%,  $33,080. 
Personal  loans  (average  rate,  5.74  per  cent.):    5%,  $26,060;    5M%,  $111,624.02;    6%,    $98,130.24; 

6i4%,  $1,513.95;  7%,  $30,150. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.84  per  cent.). 

Number  of  loans  not  over  $3,000  each,  120,  amoimting  to  $136,221.30. 
Nimiber  of  real  estate  loans,  66,  average  amount  of  each,  $4,472.80. 
Number  of  personal  loans,  110,  average  amoimt  of  each,  $2,458.89. 
Gross  income  received  during  the  year,  $43,804.36. 

DIVIDENDS,  DEPOSITS  AND   WITHDRAWALS. 

Number  of  accounts,  7,304.     Average  of  each,  $121.37. 

Ordinary  dividends  declared  during  year:  Nov.,  1921,  2}4% $15,619  04 

May,  1922,  2M% 14,738  28 

Nvmiber  of  deposits  during  year,  14,254,  amounting  to      .  .  /       .          .          .          .  538,661  22 

$569,018  54 
Number  of  withdrawals  during  year,  5,211,  amounting  to  .         ,  .  .  .  438,759  03- 

Net  increase  for  the  year  ..........        $130,259  51 
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SOMERVILLE —  HIGHLAND    TRUST    COMPANY. 

414   HIGHLAND   AVENUE. 
Branch  Office:  52  Union  Square. 

Incorporated  April  4,  1917.     Began  business  August  27,  1917. 

J.  E.  L.  McLean,  President.  Francis  P.  Clarke,  Treasurer. 

Board  of  Directors:  C.  M.  Austin,  W.  C.  Blair,  C.  A.  Burns,  "F.  W.  Cook,  C.  W.  Eldridge,  E.  P. 
Fitzgerald,  C.  J.  Hart,  A.  F.  Heald,  J.  O.  Knox,  W.  T.  Littlefield,  C.  F.  McCaffrey, 
J.  J.  McCarthy,  T.  J.  McCarthy,  J.  E.  L.  McLean,  A.  W.  Robinson,  L.  S.  Rosenfield,  W.  J. 
Sullivan,  H.  G.  Wells,  H.  E.  Wemyss,  M.  W.  White,  J.  M.  Woods. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.,  7  to  9  p.m. 

BANKING   DEPARTMENT. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$42,300 

$42,300 

$42,300 

$42,300 

$42,000 

Other  stocks  and  bonds 

182,299 

188,617 

142,668 

103,639 

103,464 

Loans  on  real  estate  (net) 

13,300 

26,228 

26,028 

13,100 

12,900 

Demand  loans  with  collateral 

36,693 

47,250 

39,990 

23,500 

20,000 

Other  demand  loans 

88,679 

114,457 

136,907 

141,857 

138,753 

Time  loans  with  collateral 

69,633 

72,812 

60,325 

58,225 

48,831 

Other  time  loans    .... 

220,120 

195,759 

186,678 

189,254 

140,622 

Overdrafts     ..... 

293 

604 

461 

620 

361 

Safe  deposit  vaults 

5,378 

5,378 

5,378 

5,378 

5,378 

Furniture  and  fixtures     . 

20,105 

15,482 

15,482 

15,482 

15,516 

Real  estate  by  foreclosure 

— 

- 

- 

13,839 

13,735 

Interest  accrued  but  not  collected    . 

1,725 

- 

- 

- 

- 

Thrift  and  revenue  stamps 

- 

25 

25 

25 

25 

Due  from  reserve  banks 

41,300 

55,026 

46,335 

40,475 

43,467 

Cash:  — 

Currency  and  specie 

31,663 

29,620 

37,151 

27,757 

28,838 

Other  cash  items    .... 

2,337 

2,315 

3,370 

2,733 

2,686 

Other  assets             .... 

- 

631 

644 

— 

- 

Expenses:  interest,   rents,  etc.,   less 

undivided  earnings  . 

- 

- 

- 

2,633 

8,413 

$755,825 

$796,504 

$743,742 

$680,817 

$624,989 

Liabilities. 


Capital  stock          .... 

$100,000 

$100,000 

$100,000 

$100,000 

$100,000 

Surplus           ..... 

20,000 

20,000 

20,000 

20,000 

20,000 

Undivided   earnings,   less   expenses, 

interest  and  taxes  paid 

56,345 

58,241 

2,055 

- 

- 

Deposits:  — 

Demand:  — • 

Subject  to  check    .... 

534,583 

546,145 

547,214 

521,966 

458,272  . 

Certified  checks      .... 

6,931 

4,119 

6,425 

770 

3,587 

rime:  — 

Certificates  of  deposit  not  payable 

within  thirty  days    . 

7,500 

7,500 

7,500 

7,500 

7,500 

Open  accounts  not  payable  within 

thirty  days      .... 

10,451 

10,484 

10,548 

10,581 

10,630 

Dividends  unpaid 

15 

15 

_ 

- 

_ 

Bills  payable           .... 

20,000 

50,000 

50,000 

20,000 

25,000 

$755,825 

$796,504 

$743,742 

$680,817 

$624,989 
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SAVINGS    DEPARTMENT. 

Investment  Committee:    W.  T.  Littlefield,  J.  J.  McCarthy,  J.  E.  L.  McLean,  J.  M.  Woods. 

Deposits  draw  interest  from  the  first  day  of  each  month;   dividends  are  payable  on  the  fifteenth  day 
of  January,  April,  July  and  October. 


Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds           .... 

$39,998 

$39,998 

$39,998 

$39,998 

$44,998 

Railroad  bonds  and  notes 

90,015 

105,402 

74,735 

81,455 

81,4.55 

Street  railway  bonds 

20,365 

20,365 

20,365 

20,365 

Telephone  company  bonds 

3,677 

3,677 

25,746 

25,746 

25,746 

Gas,    electric    and    water    company 

bonds     ..... 

5,000 

9,613 

9,612 

5.000 

5,000 

National  bank  and  trust  company 

stock       ..... 

72,501 

74,772 

63,022 

63,022 

63,022 

Loans  on  real  estate 

306,400 

319,550 

327,550 

356,850 

388.100 

Loans  on  personal  security 

661,428 

594,704 

636,388 

611,782 

474.080 

Due  from  national  banks  and  trust 

companies        .... 

37,578 

46,990 

43,329 

30,339 

32,735 

Cash  (currency  and  specie) 

7,508 

4,799 

4,922 

3,427 

6,079 

Checks  and  other  cash  items   . 

67 

- 

- 

- 

- 

$1,224,172 

$1,219,870 

$1,245,667 

$1,237,984 

$1,141,580 

Liabilities. 


Deposits  ..... 
Guaranty  fund  .... 
Profit  and  loss  .... 
Interest,  rents,  etc.,  less  current 
expenses  .... 

Discount  and  interest  prepaid 


,205,639 
4,375 
2,261 

3,064 
8,833 


$1,224,172 


$1,204,459 
5,135 
1,943 

3,751 

4,582 


$1,219,870 


,225.767 

5,135 

12,384 


2,381 


$1,245,667 


$1,222,341 

5,885 

604 

3,813 
5,341 


$1,237,984 


,124,434 

6,650 

10,496 


$1,141,580 


SCHEDULE   OF   SECURITIES    OWNED   IN    SAVINGS   DEPARTMENT. 


Public  Funds. 

Par  Value. 

$40,200  United  States  4J^3 
5,000  U.  S.  Treas.  Bonds  4Ms 

Railroad  Bonds. 

$5,000  Boston  &  Maine  6s 
5,000  Boston  &  Providence  6s 
2,000  C,  B.  &  Q.  4s 
7,000  Chi.,  Mil.  &  St.  Paul  43 

17,000  Chi.,  Mil.  &  St.  Paul  4^3 
2,000  Great  Northern  SMs 
2,000  Lake  Shore  &  Mich.  So.  43 
5,000  Louisville  &  Nashville  63 
6,000  Maine  Central  Ss 


318,000  N.  Y.  C.  &  H.  R.  53 
7,000  No.  Pacific  Ss 
2,000  No.  Pacific  63 
4,000  Old  Colony  48 
5,000  Sioux  City  &  Pac.  3Hs 
2,000  Union  Pac.  4s 

Street  Railway  Bonds. 

$10,000  West  End  63 
10,000  West  End  6^3 

Telephone  Company  Bonds. 

$2,000  Am.  Tel.  &  Tel.  Co.  53 
24,500  N.  E.  Tel.  &  Tel.  Co.  Ss 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$5,000  Edison  El.  lU.  Co.  5J^3 


Bank  Stocks. 

Shs. 

20  Fourth-Atlantic  Nat.  Bk.,  Boston 

81  International  Trust  Co.,  Boston 

29  Liberty  Trust  Company,  Boston 

24  Metropolitan  Trust  Co. 

70  Nat'l  Shawmut  Bank.  Boston 

10  Roxbury  Tr.  Co.,  Boston 
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RATES    ON   INVESTMENTS   AND   LOANS    (AVERAGE   ON   ALL,   5.15%), 
OCTOBER   31,   1922. 

Real  estate  loans  (average  rate,  6.22  per  cent.):    6%,  $289,900;    QH%,  S18,300:  7%,  $56  400-  7'A<V„ 

$12,000.                                                                                                                                                        •  ^^''' 

Personal  loans  (average  rate,  4.47  per  cent.):    41-^%,  $125,700;    4M%,  $20,000;  5%.  $78  000-  5iX<5>, 

$10,000;   5^^%,  $11,500;   6%,  $191,104.70.                                                                                 '        ■  ^^i' ^O' 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.93  per  cent.). 

Number  of  loans  not  over  $3,000  each,  66,  amounting  to  $86,504.77. 
Number  of  real  estate  loans,  84,  average  amount  of  each,  $4,483.33. 
Number  of  personal  loans,  90,  average  amount  of  each,  $5,744.03. 
Gross  income  received  during  the  year,  $60,783.47. 


DIVIDENDS,    DEPOSITS   AND    WITHDRAWALS. 


Number  of  accounts,  9,765.     Average  of  each,  $120.22. 

Ordinary  dividends  declared  during  year:  Jan.,    1922,  l>'s% 

April,  1922,  1}4% 
July,    1922,  1% 
Oct.,    1922,  1% 

Number  of  deposits  during  year,  23,657,  amounting  to 


Number  of  withdrawals  during  year,  12,188,  amounting  to 
Net  decrease  for  the  year        .  .... 


$12,406  64 
12,365  18 
10,991  71 
10,981  30 

840,136  44 

$886,881  27 
923,750  01 

$36,868  74 
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SOMERVILLE  —  SOMERVILLE    TRUST    COMPANY. 

406   HIGHLAND   AVENUE,   WEST    SOMERVILLE. 
Branch  Office:   265  Pearl  Street. 

Incorporated  October  8,  1907.     Began  business  November  11,  1907. 

Geokge  M.  Barnum,  President.  Haeht  C.  Fallis,  Treasurer. 

Board  of  Directors:  F.  C.  Alexander,  G.  M.  Barntjm,  A.  F.  Carpenter,  I.  F.  Carpenter,  F.  M. 
Carr,  T.  I.  Freebuhn,  J.  E.  Gendron,  J.  W.  F.  Hobbs,  W.  C.  Mentzer,  C.  E.  Mongan,  A.  A. 
Perry,  J.  S.  Pike,  N.  P.  Reed,  A.  E.  Sargent,  W.  L.  Snow,  E.  S.  Sparrow,  C.  E.  Wallis, 
J.  M.  York. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.,  and  7  to  9  p.m. 


BANKING   DEPARTMENT. 

Assets. 


Mar.  10, 

Mav  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922.    ■ 

1922. 

1922. 

1922. 

United  States  bonds 

M6,670 

$43,270 

$43,270 

$43,270 

$50,000 

Other  stocks  and  bonds 

121,944 

146,505 

162,336 

192,871 

66,243 

Loans  on  real  estate  (net) 

269,025 

264,441 

269,500 

299,575 

328,850 

Demand  loans  with  collateral 

48,338 

49,491 

42,870 

36,347 

49,902 

Other  demand  loans 

15,500 

19,700 

23,900 

24,600 

49,237 

Time  loans  with  collateral 

614,600 

609,623 

624,472 

724,111 

771,551 

Other  time  loans    .... 

311,949 

305,817 

316,941 

287,480 

267,447 

Overdrafts     ..... 

4 

9 

- 

4 

— 

Banking  house        .... 

40,000 

40,000 

40,000 

40,000 

40,000 

Safe  deposit  vaults 

12,771 

11,516 

10,249 

10,249 

7,754 

Tellers'  shorts         .... 

51 

— 

- 

— 

— 

Due  from  reserve  banks 

116,387 

119,088 

78,045 

124,321 

115,540 

Due  from  other  banks     . 

- 

6,473 

5,200 

— 

900 

Cash:  — 

Currency  and  specie 

56,685 

59,278 

76,456 

69,737 

60,153 

Checks  on  other  banks    . 

4,605 

6,634 

5,620 

124 

3,155 

Other  cash  items    .... 

321 

16 

912 

6,446 

- 

$1,658,850 

$1,681,861 

$1,699,771 

$1,859,135 

$1,810,732 

Liabilities. 


Capital  stock           .... 

$150,000 

$150,000 

$150,000 

$150,000 

$150,000 

Surplus           ..... 

100,000 

100,000 

100,000 

100,000 

100,000 

Undivided   earnings,   less   expenses. 

interest  and  taxes  paid 

9,137 

9,082 

5,034 

11,515 

11,217 

Due  to  other  banks 

74,875 

53,427 

59,080 

95,304 

50,506 

Deposits:  — 

Demand: — 

Subject  to  check     .... 

1,279,613 

1,317,492 

1,337,393 

1,450,684 

1,426,241 

Certificates  of  deposit     . 

37,189 

40,844 

21,498 

24,760 

50,850 

Certified  checks      .... 

7,975 

10,880 

20,698 

26,592 

14,270 

Dividends  unpaid 

61 

136 

6,068 

280 

7,648 

$1,658,850 

$1,681,861 

$1,699,771 

$1,859,135 

$1,810,732 
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SAVINGS    DEPARTMENT. 

Investment  Committee:  J.  E.  Gendbon,  C.  E.  Mongan,  W.  L.  Snow,  E.  S.  Sparrow. 

Deposits  draw  interest  from  the  last  day  of  each  month;    dividends  are  payable  on  the  fifteenth  day 
of  January,  April,  July  and  October. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds            .... 

$266,368 

$151,368 

$86,368 

$81,818 

$70,328 

Railroad  bonds  and  notes 

52,316 

84,643 

62,395 

52,970 

37,658 

Street  railway  bonds 

3,051 

3,051 

3,051 

3,051 

3,051 

Telephone  company  bonds 

— 

— 

24,312 

29,175 

29,175 

Gas,    electric    and    water    company 

bonds     ..... 

34,167 

34,167 

30,931 

10,304 

10,304 

Loans  on  real  estate 

691,515 

718,015 

727,115 

744,965 

881,515 

Loans  on  personal  security 

1,085,540 

1,135,205 

1,306,175 

1,382,941 

1,344,822 

Due  from  national  banks  and  trust 

companies        .... 

14,.543 

46,776 

4,767 

6,833 

1,889 

Cash  (currency  and  specie) 

9,209 

32,470 

19,130 

5,896 

18,063 

Checks  and  other  cash  items  . 

- 

- 

5,078 

45 

$2,156,709 

$2,205,695 

$2,269,322 

$2,317,998 

$2,396,805 

Liabilities. 


Deposits        ..... 
Guaranty  fund        .... 
Profit  and  loss        .... 
Interest,    rents,    etc.,    less    current 
expenses          .... 

$2,130,135 
7,405 
1,219 

17,950 

$2,188,182 

8,757 

544 

8,212 

$2,234,953 

8,757 
769 

24,843 

$2,288,902 

10,154 

1,205 

17,737 

$2,357,019 
11,596 

4,584 

23,606 

$2,156,709 

$2,205,695 

$2,269,322 

$2,317,998 

$2,396,805 

SCHEDULE    OF   SECURITIES    OWNED   IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

$10,000  U.'  S.  Treas.  Bonds  434s 
20,000  Hampden  Co.  SJ-^^s 
20,000  Gloucester  4.20% 
10,000  Longmeadow  4.10% 

Federal  Land  Bank  Bonds. 

$10,000  Federal  Land  Bank  53 


Railroad  Bonds. 

Par  Value. 
$5,000  Boston  &  Maine  4}^s 
5,000  Minn.,  St.  P.  &  S.  Ste.  M.  6s 
20,000  N.  Y.  C.  &  H.  R.  5s 
10,000  No.  Pacific  6s 

Street  Railway  Bonds. 

$3,000  West  End  73 


Telephone  Company  Bonds. 

Par  Value. 

$30,000  N.  E.  Tel.  &  Tel.  Co.  Ss 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$10,000  N.  B.  Gas  &  El.  Lt.  Co.  53 


RATES    ON   INVESTMENTS   AND   LOANS    (AVERAGE    ON   ALL,   5.15%), 
OCTOBER   31,   1922. 

i?eaZ  estate  ?oans  (average  rate,  5.99  per  cent.):    5%,  $17,000;    6%,  $728,915;    6^%,  $32,200. 
PersonaHoares  (average  rate,  4.67  per  cent.):  4}^%,  $743,194.37;   4Vs%,  $15,352.66;   4%%,  $369,500; 

5%,  $204,425;  5H%,  $42,000;    6%,  $5,500. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.12  per  cent.). 

Number  of  loans  not  over  $3,000  each,  70,  amounting  to  $147,365. 
Number  of  real  estate  loans,  184,  average  amount  of  each,  $4,228.88. 
Number  of  personal  loans,  79,  average  amount  of  each,  $17,468. 
Gross  income  received  during  the  year,  $128,294.31. 


DIVIDENDS,    DEPOSITS   AND   WITHDRAWALS. 

Number  of  accounts,  7,033.     Average  of  each,  $326.59. 
Ordinary  dividends  declared  during  year:  Jan.,    1922,  lJ/8% 

April,  1922,  1^%        . 

July,   1922,  11^%        . 

Oct.,    1922,  11^% 
Number  of  deposits  during  year,  22,406,  amounting  to 

Number  of  withdrawals  during  j'ear,  13,317,  amounting  to 

Net  increase  for  the  year  ...... 


$21,383  88 

22,118  14 

22,848  85 

23,450  96 

1,407,322  63 

$1,497,124  46 

1,251,400  89 

$245,723  57 


630 


REPORT  OF  THE 


[P.  D.  8. 


SPRINGFIELD  —  ATLAS    TRUST    COMPANY. 

455    MAIN   STREET. 

Branch  Office:    145  Main  Street,  Springfield. 
Branch  Office:   144  Main  Street,  Indian  Orchard. 


Incorporated  December  31,  1919. 
H.  A.  McElwain,  President. 


Began  business  January  5,  1920. 

Joseph  E.  Hates,  Treasurer. 


Board  of  Directors:  Herman  Adaskin,  G.  A.  Bacon,  A.  L.  Bowen,  G.  E.  Boynton,  T.  W.  Carmen, 
E.  O.  Clark,  T.  J.  Costello,  J.  E.  Davis,  C.  J.  Downey,  J.  E.  Hayes,  T.  E.  King,  Henry 
Lasker,  Silvio  Martinelli,  F.  A.  MEXc.'i.LF,  H.  A.  McElwain,  G.  H.  McLean,  J.  G.  Merrick, 
M.  A.  Morrissey,  E.  J.  Pinney,  H.  B.  Robinson,  A.  G.  Taylor,  J.  G.  Schwenger. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.,  and  7  p.m.  to  8.30  p.m. 


BANKING   DEPARTMENT. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$14,925 

$2,000 

Other  stocks  and  bonds 

$103,608 

138,165 

$200,230 

$112,876 

141,848 

Loans  on  real  estate  (net) 

70,000 

254,000 

261,000 

84,700 

134,700 

Demand  loans  with  collateral 

87,521 

118,835 

125,034 

116,859 

94,899 

Other  demand  loans 

39,330 

37,303 

47,748 

58,208 

69,078 

Time  loans  with  collateral 

43,047 

53,182 

49,172 

64,828 

58,203 

Other  time  loans    .... 

430,211 

409,620 

469,532 

545,815 

516,043 

Overdrafts     ..... 

982 

524 

237 

505 

246 

Safe  deposit  vaults 

10,000 

10,000 

10,000 

10,000 

10,000 

Furniture  and  fixtures 

34,683 

33,816 

33,817 

33,947 

33,098 

Thrift  and  revenue  stamps 

243 

174 

166 

262 

163 

Tellers'  shorts         .... 

94 

79 

176 

185 

Due  from  reserve  banks 

82,419 

67,675 

46,299 

74,088 

93,498 

Due  from  other  banks     . 

- 

- 

233 

19,566 

13,120 

Cash:  — 

Currency  and  specie 

41,239 

.52,102 

46,570 

41,016 

35,690 

Checks  on  other  banks    . 

18,641 

19,368 

23,377 

19,378 

28.767 

Other  cash  items    .... 

757 

950 

1,125 

1,344 

2,454 

Other  assets             .... 

— 

422 

— 

- 

- 

Expenses,   interest,   rents,   etc.,   less 

undivided  earnings 

22,926 

21,459 

- 

- 

- 

$985,701 

$1,232,599 

$1,314,716 

$1,183,577 

$1,233,807 

Liabilities. 


Capital  stock  .... 

Surplus  ..... 

Undivided   earnings,    less   expenses, 

interest  and  taxes  paid 
Deposits:  — 

Demand: — 
Subject  to  check     .... 
Certificates  of  deposit 
Certified  checks      .... 
Treasurers'  checks  .     •      . 

Time:  — 
Certificates  of  deposit  not  payable 

within  thirty  days    . 
Christmas,  savings  and  thrift  clubs  . 

Bills  payable  .... 

Notes  and  bills  rediscounted    . 
Other  liabilities      .... 


300,000 
60,000 


490,358 

55,077 

8,511 

2,170 


19,485 
25,100 


25,000 


$985,701 


$300,000 
60,000 


749,455 

49,564 

14,119 

2,991 


17,235 
39,234 


1 

$1,232,599 


$300,000 
60,000 


14,3.58 


802,364 

40,249 

4,818 

2,520 


17,200 
28,207 


45,000 


$1,314,716 


$300,000 
60,000 


19,529 


664,809 

41,078 

7,739 

8,745 


17,095 


45,000 
19,582 

$1,183,577 


$300,000 
60,000 


14,334 


641,575 

54,595 

4,005 

3,042 


66,945 


25,000 
50.000 
14,311 

$1,233,807 

i 
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SAVINGS   DEPARTMENT. 

Investment  Committee:    A.  L.  Bowen,  J.  E.  Davis,  C.  J.  Downey,  H.  A.  McElwain,  A.  G.  Taylor. 


Deposits  draw  interest  from  the  fifth  day  of  each  month;    dividends   are  payable  on  the  fifteenth 

day  of  March  and  September. 


Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  .30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds            .... 

$106,772 

$63,627 

$30,674 

$.30,674 

$29,006 

Railroad  bonds  and  notes 

20,228 

55,465 

97,265 

116,475 

70,227 

Street  railway  bonds 

1.5,215 

15,215 

15,215 

15,215 

10,215 

Telephone  company  bonds 

8,130 

8,130 

8,130 

8,130 

1,993 

Gas,    electric    and    water    company 

bonds     ..... 

— 

- 

5,050 

5,050 

5,050 

National  bank  and  trust  company 

stock       ..... 

.32,180 

32,180 

32,180 

32,180 

32,180 

Loans  on  real  estate 

142,539 

152,501 

169,389 

190,204 

253,955 

Loans  on  personal  security 

126,224 

132,662 

147,892 

201,875 

180,149 

Due  from  national  banks  and  trust 

companies        .... 

5,243 

7,603 

4,423 

5,850 

2,128 

Cash  (currency  and  specie) 

655 

2,587 

2,200 

8,844 

5,265 

Checks  and  other  cash  items   . 

- 

- 

- 

- 

3,090 

Other  assets             .... 

- 

3 

556 

193 

193 

8457,186 

$469,873 

$512,974 

$614,690 

$593,451 

[liabilities. 


Deposits        ..... 

$441,313 

$454,503 

$468,700 

$528,768 

$554,591 

Guaranty  fund        .... 

1,365 

1,918 

1,918 

2,6.54 

2,654 

Profit  and  loss         .... 

7,558 

7,179 

9,151 

11,602 

10,470 

Interest,    rents,    etc.,    less    current 

expenses           .... 

5,474 

4,146 

7,006 

621 

11,892 

Discount  and  interest  prepaid 

1,091 

2,127 

2,053 

2,309 

2,322 

Christmas,  savings  and  thrift  clubs  . 

- 

- 

24,146 

68,736 

11,522 

Other  liabilities       .... 

385 

- 

- 

- 

- 

$457,186 

$469,873 

$512,974 

$614,690 

$593,451 

SCHEDULE   OF    SECURITIES    OWNED    IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

$10,000  United  States  414s 
8,000  U.  S.  Treas.  Certs.  4Ms 
11,000  Seattle,  Wash.,  6s 


Railroad  Bonds. 

$10,000  Baltimore  &  Ohio  4s 
10,000  Baltimore  &  Ohio  41-2's 
10,000  Bangor  &  Aroostook  4s 
10,000  Bangor  &  Aroostook  5s 
15,000  Chi.,  Mil.  &  St.  Paul  43  is 


Par  Value. 
$2,000  Fitchburg  R.R.  4s 
10,000  Maine  Central  5s 

4,000  No.  Maine  Seaport  5s 

1,000  No.  Pacific  5s 

5,000  Ohio  River  5s 

5,000  Pennsylvania  5s 

Street  Railway  Bonds. 

$10,000  West  End  OJi's 

Telephone  Company  Bonds. 

$2,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

Par  Value. 
S5,000  N.  E.  Power  Co.  5s 


Bank  Stocks. 

Shs. 

16  First  National  Bk.,  Boston 
16  International  Tr.  Co.,  Boston 
12  Old  Colony  Trust  Co.,  Boston 
10  State  Street  Trust  Co.,  Boston 
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RATES    ON   INVESTMENTS   AND   LOANS    (AVERAGE    ON   ALL,   6.45%), 
OCTOBER   31,   1922. 

Real  estate  loa7is  (avera-geTUte,  7.28  per  cent.):   5^%,  $3,000;  6%,  $88,250;    7%,  $22,200;  8%,  $175,600. 
Personal  loans  (average  rate,  6.50  per  cent.):    5>^%,  $3,800;    6%,  $104,808.82;    7%,  $49,505.50;    8%, 

$12,569;   9%,  $5,000. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.37  per  cent.) 

Number  of  loans  not  over  $3,000  each,  110,  amounting  to  $127,948.57. 
Number  of  real  e.state  loans,  64,  average  amount  of  each,  $4,516.40. 
Number  of  personal  loans,  106,  average  amount  of  each,  $1,657.38. 
Gross  income  received  during  the  year,  $39,749.34. 


DIVIDENDS,   DEPOSITS   AND    WITHDRAWALS. 


Number  of  accounts,  8,994.     Average  of  each,  $67.42. 
Ordinary  dividends  declared  during  year:  March,  1922,  2% 

Sept.,     1922,  2% 
Number  of  deposits  during  year,  15,556,  amounting  to 


Number  of  withdrawals  during  year,  6,225,  amounting  to 
Net  increase  for  the  year  .  .  .  .  . 


$7,355  11 

8,607  68 

620,689  51 

$636,652  30 
425.927  55 

$210,724  75 


Part  I.] 


COlVnVIISSIONER  OF  BANKS. 


633 


SPRINGFIELD  —  COMMERCIAL    TRUST    COMPANY. 

266    MAIN    STREET. 
Branch  Office:  794  State  Street. 

Incorporated  November  30,  1914.     Began  business  September  16,  1915. 

Arthur  J.  Skinner,  President.  Raymond  H.  Flagg,  Treasurer. 

Board  of  Directors:  Amedeo  Bondi,  F.  P.  Donahue,  D.  F.  Doheety,  W.  B.  Farnsworth,  H.  L.  Handy, 
William  May,  A.  H.  Phillips,  R.  M.  Sanford,  A.  J.  Skinner,  A.  E.  Taylor,  G.  T.  Winne, 

F.    N.    WiTHEREL. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  7  to  8.30  p.m. 

BANKING   DEPARTMENT. 
Assets. 


Mar.  10, 
1922. 


Mav  5, 
1922. 


June  30, 
1922. 


Sept.  15, 
1922. 


Dec.  30, 
1922. 


United  States  bonds 

Securities  acquired  in  settlement  of 

indebtedness   . 
Other  stocks  and  bonds 
Loans  on  real  estate  (net) 
Demand  loans  with  collateral 
Other  demand  loans 
Time  loans  with  collateral 
Other  time  loans    . 
Overdrafts     .... 
Safe  deposit  vaults 
Interest  accrued  but  not  collected 
Thrift  and  revenue  stamps 
Tellers'  shorts 
Due  from  reserve  banks 
Due  from  other  banks     . 

Cash:  — 
Currency  and  specie 
Checks  on  other  banks    . 
■Other  cash  items    . 


8146,750 


186,439 

299,025 

386,071 

317,379 

409,769 

1,680,699 

693 

34,000 

371 

635 

14 

200,332 

2,889 

138,010 

26,662 

6,264 


$146,900 


293,149 

341,145 

397,279 

260,385 

475,623 

1,718,815 

1,433 

33,000 

2,612 

243 

266,406 
2,928 

143,115 
34,444 

3,745 


$146,500 

51,465 

293,516 

336,895 

326,406 

258,562 

448,778 

1,840,622 

1,147 

33,000 

11,978 

573 

216,276 
2,939 

130,152 
62,741 
21,453 


$148,050 

51,465 

277,496 

297,512 

445,694 

256,382 

353,340 

1,831,145 

257 

33,000 

611 

765 

144 

329,924 

3,013 

148,924 
47,375 
11,468 


$165,050 


354,035 

396,995 

160,175 

251,664 

459,264 

2,051,855 

2,661 

31,000 

11,179 

596 

207,319 
4,583 

129,650 

74,780 
29,605 


$3,836,002 


$4,121,222 


$4,183,003 


$4,236,565 


$4,330,411 


Liabilities. 


Capital  stock          .... 

$350,000 

$350,000 

$350,000 

$350,000 

$350,000 

Surplus           ..... 

105,000 

105,000 

105,000 

105,000 

108,500 

Undivided   earnings,    less   expenses. 

interest  and  taxes  paid 

86,257 

85,228 

76,760 

94,043 

79,308 

Reserved  for  taxes  and  interest 

14,666 

8,945 

24,052 

22,030 

21,915 

Due  to  reserve  banks 

3,303 

2,628 

10,494 

498 

5,192 

Due  to  other  banks 

8,886 

11,893 

10,336 

5,559 

9,552 

Deposits:  — 

Demand: — 

Subject  to  check     .... 

1,586,915 

1,860,.527 

1,841,023 

1,915,410 

1,766,596 

Interest  department 

1,231,191 

1,243,913 

1,258,833 

1,344,224 

1,435,722 

For  payment  of  coupons 

353 

336 

353 

700 

200 

Certificates  of  deposit     . 

121,312 

86,594 

80,000 

67,813 

73,372 

Certified  checks      .... 

5,503 

12,433 

29,535 

6,274 

14,666 

Treasurers'  checks 

11,780 

11,626 

23,254 

28,976 

37,104 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days    . 

245,581 

2.39,780 

2.33,118 

294,339 

179,528 

Christmas,  savings  and  thrift  clubs  . 

64,014 

100,806 

132,099 

- 

~ 

Dividends  unpaid 

1,061 

1,160 

8,146 

1,301 

8,562 

Bills  payable           .... 

- 

- 

- 

- 

70,000 

Notes  and  bills  rediscounted    . 

- 

- 

- 

- 

170,000 

Tellers'  overs           .... 

- 

254 

- 

- 

•  - 

Other  liabilities      .... 

180 

99 

- 

398 

194 

$3,836,002 

$4,121,222 

$4,183,003 

$4,236,565 

$4,330,411 
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SAVINGS    DEPARTMENT. 

Investment  Committee:  Amedeo  Bondi,  D.  F.  Doherty,  F.  P.  Donahue,  W.  B.  Farnsworth,  H.  L_ 
Handy,  William  May-,  I.  I.  McGregor,  A.  H.  Phillips,  R.  M.  Sanfoed,  A.  J.  Ssinner,  A.  E. 
Taylor,  G.  T.  Winne,  F.  N.  Witherel. 

Christmas  club  deposits  only.  , 

Assets. 


Mar.  10, 
1922. 

May  5, 
1922. 

June  30, 
1922. 

Sept.  15, 
1922. 

Dec.  30, 
1922. 

Public  funds            .... 
Railroad  bonds  and  notes 
Telephone  company  bonds 
National  bank  and  trust  company 
stock       ..... 
Loans  on  real  estate 
Loans  on  personal  security 
Cash  (currency  and  specie) 

- 

- 

- 

$8,212 
2,917 

1,500 
95,583 
63,235 

2,188 

$4,057 
8,319 

- 

- 

- 

$173,635 

$12,376 

Liabilities. 

Christmas,  savings  and  thrift  clubs  . 

- 

- 

- 

$173,635 

$12,376 

- 

- 

- 

$173,635 

$12,376 

SCHEDULE    OF   SECURITIES    OWNED   IN   SAVINGS    DEPARTMENT. 
Public  Funds. 

$750  United  States  3J--2S 
1,950  United  States  4J^s 
1,400  U.  S.  Victory  Notes  4J^s 

RATES    ON   INVESTMENTS   AND   LOANS    (AVERAGE    ON   ALL,  4.80%), 
OCTOBER   31,   1922. 

PersonaHoans  (average  rate,  6.03  per  cent.):    53^%,  $2,000;    6%,  $45,840;    6.^%,  $3,200;    7%, 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.34  per  cent.). 

Number  of  loans  not  over  $3,000  each,  25,  amounting  to  $30,040. 
Number  of  personal  loans,  3(),  average  amount  of  each,  $1,734.66. 

TRUST   DEPARTMENT. 
Assets. 


Mar.  10, 
1922. 

Mav  5, 
1922. 

June  30, 
1922. 

Sept.  15, 
1922. 

Dec.  .30, 
1922. 

Loans  on  real  estate 
Real  estate  owned 
Deposits  in  savings  banks 
Deposits  in  national  banks  or  trust 
companies        .... 

$1,000 
2,415 

$1,000 
2,415 

$1,000 
2,415 

$1,000 
2,415 

$2,500 
1,000 
2,432 

75 

$3,415 

$3,415 

$3,415 

$3,415 

$6,007 

Liabilities. 


On  trust  accounts 

$3,415 

$3,415 

$3,415 

$3,415 

$6,007 

r                

$3,415 

$3,415 

.$3,415 

$3,415 

$6,007 
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SPRINGFIELD  —  SPRINGFIELD    SAFE    DEPOSIT    AND    TRUST 

COMPANY. 

500   MAIN   STREET. 
Incorporated  June  18,  1885.     Began  business  June  1,  1886. 
George  H.  Kemater,  President.  H.^rry  L.  Bradley,  Treasurer. 

Board  of  Directors:   L.  W.  Besse,  H.  L.  Bradley,  R.   R.   Cleeland,  Luke  Corcoran,  D.  W.  Ellis, 

E.  G.  Gaylord,  G.  H.  Kemater,  Edward   Kronvall,    C.  E.  Mackintosh,  C.  C.  McElwain, 

F.  H.  Metcalf,  W.  L.  Mulligan,  W.  S.  Robinson,   J.  A.   Skinner,  Sidney  Stevens,  A.  B. 
Wall.\ce,  F.  a.  Woods. 

Business  hours:  9  a.m.  to  3  p.m.     Safe  deposit  vaults,  9  a.m.  to  4  p.m. 


BANKING   DEPARTMENT. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

S459,200 

$459,150 

$659,150 

$1,029,150 

$1,169,150 

Commonwealth     of     Massachusetts 

bonds     ..... 

111,750 

111,750 

111,750 

111,750 

111,750 

Securities  acquired  in  settlement  of 

indebtedness 

10,774 

9,530 

6,000 

6,000 

6,000 

Other  stocks  and  bonds 

838,783 

833,246 

892,258 

893,238 

874,181 

Loans  on  real  estate  (net) 

539,800 

539,800 

539,800 

559,800 

559,800 

Demand  loans  with  collateral  . 

1,984,610 

2,015,513 

2,010,763 

2,006,692 

1,673,666 

Other  demand  loans 

59,007 

71,357 

113,125 

99,225 

272,225 

Time  loans  with  collateral 

871,993 

880,335 

1,020,529 

943,295 

1,081,171 

Other  time  loans    .... 

1,923,243 

2,089,232 

2,148,585 

2,255,208 

1,782,613 

Overdrafts     ..... 

704 

180 

472 

263 

476 

Safe   deposit  vaults,   furniture   and 

fixtures  ..... 

50,000 

50,000 

50,000 

50,000 

50,000 

Real  estate  by  foreclosure 

3,900 

3,900 

3,900 

3,900 

3,900 

Interest  accrued  but  not  collected    . 

44 

557 

19,550 

113 

16,151 

Thrift  and  revenue  stamps 

520 

425 

277 

403 

678 

Due  from  reserve  banks 

1,670.848 

2,115,122 

1,964,506 

1,803,151 

2,386,827 

Due  from  other  banks     . 

26,442 

32,673 

38,521 

23,227 

34,282 

Cash:  — 

Currency  and  specie 

205,676 

203,864 

180,443 

241,769 

246,206 

Checks  on  other  banks    . 

49,482 

84,997 

162,566 

76,475 

97,584 

Other  cash  items    .... 

332 

- 

_ 

- 

2,520 

Suspense  account  .... 

7,211 

3,778 

3,750 

3,750 

3,858 

Other  assets             .... 

- 

1,567 

3,311 

911 

- 

SS,814,319 

$9,506,976 

$9,929,256 

$10,108,320 

$10,373,038 

Liabilities. 


Capital  stock          .... 

$500,000 

$500,000 

$500,000 

$500,000 

$500,000 

Surplus          ..... 

1,000,000 

1,000,000 

1,000,000 

1,000,000 

1,250,000 

Undivided   earnings,   less   expenses, 

interest  and  taxes  paid 

399,508 

420,091 

405,887 

436,502 

192,346 

Reserved  for  taxes  and  interest 

11,490 

22,711 

34,289 

18,891 

19,699 

Due  to  other  banks 

- 

- 

- 

1,271 

- 

Deposits:  — 

Demand: — 

Subject  to  check     .... 

6,203,138 

6,781,638 

7,168,009 

6,966,102 

7,499,460 

For  payment  of  coupons 

14,116 

6,209 

24,119 

44,603 

21,355 

Certificates  of  deposit     . 

273,376 

285,611 

279,792 

324,.520 

420,662 

Certified  checks      .... 

10,846 

10,701 

21,634 

235,291 

5,674 

Treasurers'  checks 

Time:  — 
Certificates  of  deposit  not  payable 

23,240 

25,918 

10,291 

37,113 

51,362 

within  thirty  days   . 

364,148 

436,895 

447,030 

525,818 

373,934 

Dividends  unpaid  .... 

20 

155 

20,020 

24 

20,007 

Reserved  for  contingencies 

14,361 

16,861 

18,185 

18,185 

18,539 

Other  liabilities      .          . 

76 

186 

- 

- 

- 

$8,814,319 

$9,506,976 

$9,929,256 

$10,108,320 

$10,373,038 
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TRUST   DKPARTMENT. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

S303,153 

$284,893 

$270,181 

$253,663 

$272,500 

State  bonds  ..... 

129,758 

129,758 

131,045 

131,045 

131,045 

City,  county  and  town  bonds 

735,384 

740,267 

746,972 

748,855 

790,958 

Railroad  bonds       .... 

183,619 

183,419 

185,489 

185,489 

196,002 

Street  railway  bonds 

139,122 

139,122 

141,336 

130,336 

131,795 

Miscellaneous  bonds 

1,101,397 

1,160,877 

1,241,072 

1,258,800 

1,302,726 

Bank  stocks             .... 

252,548 

252,548 

266,493 

249,928 

263,783 

Railroad  stocks       .... 

611,104 

620,142 

606,197 

606,197 

645,657 

Manufacturing  stocks     . 

1,360,503 

1,364,309 

1,361,732 

1,340,728 

1,195,975 

Miscellaneous  stocks 

1,217,344 

1,232,169 

1,214,576 

1,158,002 

1,099,505 

Loans  on  real  estate 

4,503,631 

4,466,504 

4,502,269 

4,535,322 

4,618,403 

Loans  with  collaterals  or  sureties 

21,300 

32,399 

20,300 

24,899 

24,899 

Notes  of  individuals 

12,634 

105 

10,305 

300 

2,550 

Notes  of  corporations 

13,386 

22,885 

20,991 

15.643 

15,643 

Real  estate  o-woied 

683,751 

640,052 

606,072 

596,018 

567,465 

Deposits  in  savings  banks 

149,851 

147,206 

158,150 

150,151 

181,323 

Deposits  in  national  banks  or  trust 

companies        .... 

483,434 

428,381 

559,742 

788,273 

934,499 

Insurance       ..... 

43,184 

43,184 

43,184 

43,184 

42,715 

Other  assets             .... 

8,039 

6,699 

7,269 

5,313 

5,133 

$11,953,142 

$11,894,919 

$12,093,375 

$12,222,146 

$12,422,576 

Liabilities. 


On  trust  accounts 
Income  .  .  . 

As  executors,  administrators,  etc. 
Income  .... 


$9,733,060 

81,126 

2,051,627 

87,329 


$9,693,306 

56,944 

2,054,055 

90,614 


1,953,142    $11,894,919 


89,788,245 

83,833 

2;il4,991 

106,306 


$9,889,893 

81,420 

2,126,279 

124,554 


$12,093,375    $12,222,146    $12,422,576 


$10,644,758 

80,234 

1,576,062 

121,522 
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SPRINGFIELD  —  UNION    TRUST    COMPANY. 

407   MAIN   STREET. 

Incorporated  January  5,  1906.     Began  business  January  6,  1906. 


William  E.  Gilbebt,  President. 


Frank  S.  Burt,  Secretary. 


William  H.  Haskins,  Treasurer. 


Board  of  Directors:  H.  J.  Beebe,  H.  R.  Bemis,  C.  W.  Boswoeth,  H.  L.  Bowles,  E.  D.  Bugbee, 
S.  R.  Carlisle,  E.  A.  Carter,  A.  B.  Case,  E.  F.  Collins,  Edward  T.  Davis,  G.  H.  Empsall, 
H.  G.  FisK,  W.  E.  Gilbert,  Dwight  Gilmore,  G.  M.  Hendee,  G.  M.  Holbrook,  H.  E.  Hoslet 
J.  W.  Kirkham,  T.  H.  Nye,  W.  P.  Porter,  P.  C.  Powers,  C.  C.  Ramsdell,  F.  C.  Rice,  W.  F. 
Smith,  L.  S.  Storrs,  W.  W.  Tapley,  E.  C.  Whiting,  W.  F.  Whiting,  N.  D.  Winter. 

Business  hours:  9  a.m.  to  3  p.m. 


BANKING   DEPARTMENT. 

Assets. 


Mar.  10, 

Mav  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$838,858 

$838,858 

$838,858 

$1,058,858 

$1,338,858 

Other  stocks  and  bonds 

1,400,467 

1,436,324 

966,639 

1,068,987 

595,535 

Ijoans  on  real  estate  (net) 

667,327 

696,672 

616,315 

647,615 

959,407 

Demand  loans  with  collateral 

290,344 

266,749 

222,091 

219,413 

218,196 

Other  demand  loans 

8,634 

7,700 

219,900 

228,650 

19,750 

Time  loans  with  collateral 

2,649,438 

2,834,941 

3,581,016 

3,939,268 

4,196,855 

Other  time  loans    .          .           .          . 

5,725.804 

5,883,435  ■ 

5,630,319 

5,838,488 

5,295,938 

Overdrafts     ..... 

824 

385 

428 

1,131 

1,770 

Customers'  liability  on  account  of 

acceptances         .... 

50,000 

- 

25,000 

— 

_ 

Banking  house        .... 

250,000 

250,000 

250,000 

250,000 

250,000 

Real  estate  by  foreclosure 

60,000 

60,000 

60,000 

60,000 

60,000 

Interest  accrued  but  not  collected    . 

822 

1,572 

6,935 

— 

7,830 

Thrift  and  revenue  stamps 

1,775 

2,179 

1,592 

1,965 

1,701 

Tellers'  shorts         .... 

- 

105 

- 

— 

— 

Due  from  reserve  banks 

686,574 

558,684 

840,698 

1,080,386 

966,327 

Due  from  other  banks     . 

65,233 

31,035 

182,808 

84,772 

42,540 

Cash:  — 

Currency  and  specie 

299,772, 

299,118 

260,854 

378,122 

358,895 

Checks  on  other  banks   . 

91,870 

124,928 

242,293 

134,655 

196,925 

Other  cash  items    .... 

745 

21,140 

374 

17,134 

1,720 

$13,088,487 

$13,313,825 

$13,946,120 

$15,009,444 

$14,512,247 

Liabilities. 


Capital  stock          .... 

$500,000 

$500,000 

$500,000 

$500,000 

$500,000 

Surplus           ..... 

1,000,000 

1,000,000 

1,500,000 

1,500,000 

1,500,000 

Undivided   earnings,    less   expenses. 

interest  and  taxes  paid 

610,662 

626,830 

177,665 

219,208 

219,326 

Reserved  for  interest 

28,374 

54,227 

76,135 

70,813 

43,876 

Due  to  banks          .... 

11,236 

5,359 

18,441 

6,753 

12,823 

Deposits:  — 

Demand:  — 

Subject  to  check     .... 

9,354,824 

9,570,207 

10,061,252 

10,809,860 

10,234,122 

Certificates  of  deposit     . 

1,227,048 

1,241,-332 

1,283,140 

1,675,469 

1,511,999 

Certified  checks      .... 

25,784 

29,592 

26,498 

23,268 

138,583 

Treasurers'  checks 

32,014 

36,133 

64,182 

68,482 

74,678 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days    . 

200,154 

206,213 

150,613 

106,893 

250,790 

Open  accounts,  not  payable  within 

thirty  days      .... 

48,063 

43,382 

37,644 

27,859 

- 

Dividends  unpaid 

324 

550 

25,550 

800 

26,050 

Acceptances  executed  for  customers 

50,000 

- 

25,000 

- 

- 

Tellers'  overs          .... 

4 

- 

- 

39 

- 

$13,088,487 

$13,313,825 

$13,946,120 

$15,009,444 

$14,512,247 
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TRUST   DEPARTMENT. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922, 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$148,078 

$144,628 

$131,676 

$107,704 

$88,129 

Railroad  bonds       .... 

170,806 

172,731 

169,993 

176,795 

176,795 

Street  railway  bonds 

49,222 

49,222 

47,772 

50,592 

50,592 

Miscellaneous  bonds 

42.'5,765 

418,246 

402,881 

415,798 

390,931 

Bank  stocks             .... 

112,818 

115,817 

115,818 

110,206 

115,732 

Railroad  stocks       .... 

437,139 

437,139 

437,139 

439,182 

437,126 

Manufacturing  stocks     . 

407,872 

426,127 

443,414 

426,664 

586,582 

Miscellaneous  stocks 

821,239 

799,892 

800,471 

780,557 

897,245 

Loans  on  real  estate 

2,432,813 

2,430,263 

2,467,963 

2,534,464 

2,645,071 

Notes  of  indi-viduals 

15,16.5 

15,165 

15,165 

20,037 

21,764 

Real  estate  owned 

304,947 

231,047 

231,047 

240,047 

233,991 

Deposits  in  savings  banks 

27,760 

25,733 

28,309 

49,315 

47,863 

Deposits  in  national  banks  or  trust 

companies        .... 

85.348 

169,979 

126,777 

187,793 

114,520 

Other  assets             .... 

3,283 

3,285 

3,285 

3,285 

1,651 

$5,440,255 

$5,439,274 

$5,421,710 

$5,542,439 

$5,807,992 

Liabilities. 

On  trust  accounts 

$4,662,444 

$4,689,088 

$4,687,669 

$4,840,755 

$5,243,204 

Income           ..... 

26,981 

31,129 

33,908 

43,311 

23,785 

As  executors,  administrators,  etc.     . 

750,830 

719,057 

700,133 

658,373 

541,003 

$5,440,255 

$5,439,274 

$5,421,710 

$5,542,439 

$5,807,992 
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STONEHAM  —  STONEHAM    TRUST    COMPANY. 

375   MAIN   STREET. 

Incorporated  November  27,  1916.     Began  business  December  4,  1916. 

Edward  M.  Hamlin,  President.-  Alton  W.  Ridley,  Treasurer. 

Board  of  Directors:  G.  B.  Arnold,  W.  D.  Brackett,  E.  H.  Chapin,  Andrew  Christensen,  B.  H. 
CoGAN,  W.  P.  Fletcher,  W.  S.  Folant,  E.  M.  Hamlin,  J.  H.  Kerrigan,  T.  E.  McKennaJ 
J.  J.  MuLKERiN,  H.  H.  Richardson,  O.  W.  Richardson,  W.  H.  White. 

Business  hours:  S  .-^.m.  to  2  p.m.;  Saturdays,  S  a.m.  to  12  m.,  and  7  to  9  p.m. 


BANKING   DEPARTMENT. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  .30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

_ 

$4,950 

$14,972 

$14,950 

Securities  acquired  in  settlement  of 

indebtedness   .... 

- 

$6,000 

6,000 

_ 

Otbier  stoclcs  and  bonds 

$125,103 

123,973 

105,351 

83,641 

41,070 

Loans  on  real  estate  (net) 

20,522 

20,522 

14,300 

14,300 

36,600 

Demand  loans  with  collateral 

2,948 

42,278 

52,400 

46,475 

13,550 

Other  demand  loans 

4,405 

3,055 

2,155 

2,122 

3,903 

Time  loans  with  collateral 

17,328 

9,148 

30,514 

46,961 

71,856 

Other  time  loans    .... 

85,641 

78,222 

80,213 

93,583 

99,344 

Overdrafts     ..... 

100 

644 

138 

954 

46 

Furniture  and  fixtures     . 

3,100 

3,100 

3,100 

3,100 

3,831 

Thrift  and  revenue  stamps 

50 

50 

50 

31 

103 

Tellers'  shorts         .... 

— 

3 

_ 

Due  from  reserve  banks 

37,393 

44,520 

35,103 

47,965 

75,428 

Due  from  other  banks     . 

517 

3,532 

539 

Cash  — 

Currency  and  specie 

28,271 

20,014 

20,192 

23,580 

18,095 

Other  cash  items    .... 

1,528 

2,242 

2,325 

665 

Other  assets            .... 

- 

11 

11 

40 

$326,906 

$357,314 

$357,341 

$378,349 

$378,816 

Liabilities. 


Capital  stock          .... 

$50,000 

$50,000 

$50,000 

$50,000 

$50,000 

Surplus          ..... 

5,000 

5,000 

5,000 

5,000 

5,000 

Undivided   earnings,    less   expenses. 

interest  and  taxes  paid 

2,376 

2,826 

3,600 

5,974 

2,367 

Reserved  for  interest 

127 

297 

_ 

Due  to  reserve  banks 

8,591 

9,935 

11,199 

12,196 

17,198 

Due  to  other  banks 

18,640 

15,202 

7,306 

8,351 

9,342 

Deposits:  — 

Demand: — 

Subject  to  check    .... 

230,840 

257,245 

258,416 

292,812 

292,269 

Certified  checks      .... 

279 

236 

648 

3,697 

1,773 

Treasurers'  checks 

_ 

_ 

837 

Time:  — 

Christmas,  savings  and  thrift  clubs  . 

10,620 

15,988 

21,142 

- 

- 

Dividends  unpaid 

327 

585 

30 

30 

30 

Tellers'  overs          .... 

106 

- 

- 

289 

$326,906 

$357,314 

$357,341 

$378,349 

$378,816 

640 


REPORT  OF  THE 


[P.  D.  8. 


SAVINGS   DEPARTMENT. 

Investment  Department:  T.  E.  McKenna,  O.  W.  Richardson,  W.  H.  White. 

Deposits  draw  interest  from  the  first  day  of  each  month;    dividends   are  payable  on  the  first  day  of 
January,  April,  July  and  October. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds            .... 

$62,300 

$55,300 

$55,300 

$55,300 

$55,300 

Railroad  bonds  and  notes 

18,710 

11,2.57 

11,257 

8,422 

8,422 

Street  railway  bonds 

6,000 

6,000 

6,000 

6,000 

6,000 

National  bank  and  trust  company 

stock       ..... 

10,2.50 

10,6.50 

10,650 

8,150 

8,150 

Loans  on  real  estate 

88,160 

97,010 

109,310 

129,470 

153,365 

Loans  on  personal  security 

156,587 

161,817 

162,741 

171,524 

140,388 

Due  from  national  banks  and  trust 

companies        .... 

18,239 

10,214 

11,649 

23,550 

8,882 

Cash  (currency  and  specie) 

1,369 

1,025 

895 

437 

900 

Checks  and  other  cash  item.s   . 

15 

15 

21 

51 

120 

Other  assets 

118 

118 

118 

117 

- 

$361,748 

$353,406 

$367,941 

$403,021 

$381,527 

Liabilities. 


Deposits         ..... 

$355,359 

$348,490 

$360,443 

$372,663 

$371,369 

Guaranty  fund        .... 

1,264 

1,484 

1,709 

1,709 

2,173 

Profit  and  loss        .... 

1,150 

990 

4,867 

1,598 

5,723 

Interest,    rents,    etc.,    less    current 

expenses           .... 

1,275 

1,734 

— 

3,913 

— 

Discount  and  interest  prepaid 

- 

708 

469 

- 

177 

Reserved  for  interest 

2,700 

- 

— 

- 

— 

Christmas,  savings  and  thrift  clubs  . 

- 

- 

— 

23,133 

2,085 

Other  liabilities       .... 

- 

- 

453 

5 

- 

$361,748 

$353,406 

$367,941 

$403,021 

$381,527 

SCHEDULE    OF   SECURITIES    OWNED    IN   SAVINGS   DEPARTMENT. 


Public  Funds. 

$55,300  Uiuted  States  4^8 

Railroad  Bonds. 

$1,500  Atch.,  Top.  &  Santa  Fe  4s 
3,000  Baltimore  &  Ohio  4s 


S1,000  Chi.,  Mil.  &  St.  Paul  4s 
4,000  Chi.,  MU.  &  St.  Paul  4}  iJs 

Street  Railway  Bonds. 

S3,000  Boston  Elevated  His 
3,000  Boston  Elevated  5s 


Bank  Stocks. 

Shs. 

20  Braintree  Nat'l  Bank,  Braintree 

10  Canton  Trust  Co.,  Canton 

20  FaU  River  Trust  Co.,  FaU  River 

10  Melrose  Trust  Co.,  Melrose 


RATES    ON   INVESTMENTS    AND    LOANS    (AVERAGE    ON   ALL,    5.27%), 
OCTOBER   31,   1922. 

Real  entate  loans  (average  rate,  6  per  cent.):  6%,  $154,780. 

Persoft^ZZoans  (average  rate,  5. 18  per  cent.):  4M%,  $10,000;  5%,  $120,000;  6%,  $26,240.88;  7%,  $2,570. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4  per  cent.). 

Number  of  loans  not  over  $3,000  each,  98,  amounting  to  $103,429.13. 
Number  of  real  estate  loans,  64,  average  amount  of  each,  $2,418.44. 
Number  of  personal  loans,  65,  average  amount  of  each,  $2,443.24. 
Gross  income  received  during  the  year,  $19,332.05. 


DIVIDENDS,   DEPOSITS   AND    WITHDRAWALS. 

Number  of  accoimts,  1,742.     Average  of  each,  $206.50. 
Ordinary  dividends  declared  during  year:  Jan.,     1922,  1J^% 

April,   1922,  iys% 

July,     1922,  1% 

Oct.,     1922,  1% 
Nximber  of  deposits  during  year,  5,654,  amounting  to 

Number  of  withdrawals  during  year,  2,705,  amounting  to 
Net  increase  for  the  year  ..... 


$3,3.58  71 

3,629  06 

3,283  75 

3,410  88 

237,676  08 

$251,358  48 
217,469  08 

$33,889  40 
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STOUGHTON  —  STOUGHTON  TRUST  COMPANY. 

CORNER   WASHINGTON   AND   PARK   STREETS. 

Incorporated  April  8,  1911.     Began  business  July  15,  1911. 


GtTT  A.  Ham,  President. 
Dennis  W.  Buckley,  Actuary. 


Fred  D.  Leonard,  Treasurer. 

CoRiNNE  B.  Hayward,  Assistant  Treasurer. 


Board  of  Directors:  G.  L.  Barnes,  George  Berry,  I.  F.  Burnham,  William  Curtis,  G.  A.  Dennett 
C.  E.  Dodge,  T.  J.  Farley,  W.  O.  Faxon,  E.  G.  Graves,  G.  A.  Ham,  C.  D.  Hill,  H.  L.  Johnson, 
M.  F.  Kelley,  a.  a.  Mead,  James  Meade,  Cornelius  Murphy,  J.  F.  Murphy,  F.  C  Phillips 
T.  F.  QuiNN,  C.  S.  Upham,  A.  E.  Yont. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  7  to  9  p.m. 

BANKING   DEPARTMENT. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$54,115 

$350 

$50,000 

$50,000 

Commonwealth     of     Massachusetts 

bonds     ..... 

19,468 

19,468 

19,468 

19,468 

$19,468 

Securities  acquired  in  settlement  of 

indebtedness  .... 

270 

270 

270 

- 

_ 

Other  stocks  and  bonds 

161,165 

177,726 

248,155 

265,919 

281,455 

Loans  on  real  estate  (net) 

128,982 

122,907 

121,106 

118,768 

134,123 

Demand  loans  with  collateral 

63,649 

61,606 

58,209 

63,065 

69,684 

Other  demand  loans 

20,773 

18,693 

18,893 

16,100 

19,281 

Time  loans  with  collateral 

28,874 

32,765 

33,897 

47,088 

18,401 

Other  time  loans    .... 

176,291 

162,929 

130,007 

154,392 

186,942 

Overdrafts     ..... 

164 

117 

168 

145 

27 

Customers'  liability  on  account  of 

acceptances        .... 

- 

- 

— 

22,176 

_ 

Banking  house        .... 

27,000 

27,000 

27,000 

27,000 

27,000 

Safe  deposit  vaults 

7,000 

7,000 

7,000 

7,000 

7,000 

Furniture  and  fixtures     . 

3,505 

3,505 

3,505 

3,505 

4,000 

Stock  held  for  distribution 

1,100 

— 

— 

— 

— 

Thrift  and  revenue  stamps 

40 

20 

34 

47 

26 

Due  from  reserve  banks 

28,737 

27,729 

115,349 

64,762 

51,310 

Cash:  — 

Currency  and  specie 

41,314 

39,982 

33,618 

36,867 

36,913 

$762,447 

$702,067 

$866,679 

$896,303 

$855,630 

Liabilities. 


Capital  stock          .... 

$125,000 

$125,000 

$62,500 

$125,000 

$125,000 

Surplus          ..... 

20,000 

20,000 

62,500 

125,000 

125,000 

Undivided   earnings,   less   expenses, 

interest  and  taxes  paid     . 

1,007 

3,263 

10,251 

10,986 

13,405 

Due  to  other  banks 

46,137 

56,959 

61,716 

69,267 

41,109 

Deposits  — 

Demand:  — 

Subject  to  check    .... 

530,417 

446,401 

509,123 

540,389 

518,473 

Certificates  of  deposit     . 

22,693 

21,343 

1,743 

1,742 

3,700 

Certified  checks      .... 

374 

3,633 

15 

124 

75 

Treasurers'  checks 

476 

17 

6 

15 

98 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

1,567 

1,567 

1.567 

1,567 

1,567 

Christmas  and  thrift  clubs 

14,724 

23,848 

32,224 

- 

- 

Dividends  unpaid 

52 

36 

34 

36 

103 

Acceptances  executed     . 

- 

22,176 

- 

Foreign  bills  or  drafts  sold  with  en- 

dorsement of  this  bank     . 

_ 

_ 

_ 

_ 

27,100 

Cash  account,  capital  and  surplus    . 

- 

- 

125,000 

- 

- 

$762,447 

$702,067 

$866,679 

$896,303 

$855,630 
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SAVINGS   DEPARTMENT. 

Investment  Committee:    Geohge  Berry,  I.  F.  Btjrnham,    W.   O.   Faxon,  G.  A.  Ham,  C.  D.  Hill, 

James  Meade. 

Deposits  draw  interest  from  the  first  day  of  each  month;    dividends  are  payable  on  the  fifteenth  day 

of  January  and  July. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds            .... 

$152,681 

$217,656 

$217,631 

$217,631 

$176,131 

Railroad  bonds  and  notes 

102,499 

103,640 

104,581 

160,024 

172,410 

Street  railway  bonds 

20,346 

20,346 

20,346 

24,897 

24,896 

Boston  Terminal  Co.  bonds     . 

— 

— 

2,556 

2,525 

2,525 

Telephone  company  bonds 

14,937 

14,937 

30,983 

30,983 

30,983 

Gas,    electric   and   water   company 

.    bonds     ..... 

1,000 

1,000 

1,000 

1,000 

1,000 

National  bank  and  trust  company 

stock      ..... 

34,370 

35,515 

35,515 

37,839 

37,839 

Loans  on  real  estate 

444,886 

444,587 

446,828 

460,246 

535,339 

Loans  on  personal  security 

142,165 

118,588 

138,255 

171,773 

154,527 

Real  estate  by  foreclosure 

16,103 

16,103 

16,103 

16,215 

15,959 

Due  from  national  banks  and  trust 

compames        .... 

28,540 

37,538 

42,823 

33,317 

28,602 

Cash  (currency  and  specie) 

1,721 

1,627 

1,102 

342 

2,476 

Other  assets            .... 

- 

7 

207 

- 

- 

$959,248 

$1,011,544 

$1,057,930 

$1,156,792 

$1,182,687 

Liabilities. 


Deposits         ..... 

$946,820 

$987,507 

$1,028,206 

$1,098,807 

$1,145,382 

Guaranty  fund       .... 

3,500 

3,500 

3,500 

5,000 

5,000 

Profit  and  loss        .... 

5,421 

6,075 

26,207 

3,920 

4,076 

Interest,    rents,    etc.,    less    current 

expenses           .... 

3,507 

14,427 

- 

5,381 

— 

Discount  and  interest  prepaid 

— 

— 

7 

304 

498 

Reserved  for  interest  and  guaranty 

fund        ..... 

- 

- 

- 

— 

21,553 

Christmas,  savings  and  thrift  clubs  . 

- 

— 

- 

43,339 

6,178 

Other  liabilities      .... 

- 

35 

10 

41 

- 

f— 

$959,248 

$1,011,544 

$1,057,930 

$1,156,792 

$1,182,687 

_     .■■:„,-t: 

SCHEDULE    OF   SECURITIES    OWNED   IN   SAVINGS    DEPARTMENT. 


Public  Funds. 

$105,150  United  States  4J^s 

10,000  United  States  Treas.  4Ms 

1,000  California  4s 

2,000  New  Bedford  3Hs 

3,000  Portland,  Ore.,  4i^s 
18,000  San  Franeisco,  Cal.,  i^is 

2,000  San  Francisco,  Cal.,  5s 

3,000  St.  Paul,  Minn.,  43.l;s 

3,000  Stoughton  5s 

6,000  Stoughton  5>2S 

Federal  Land  Bank  Bonds. 

§20,000  Federal  Land  Bank  4}/2S 
10,000  Federal  Land  Bank  5s 

Railroad  Bonds. 

83,000  Atch.,  Top.  &  Santa  Fe  4s 
6,000  Baltimore  &  Ohio  3}is 

11,000  Baltimore  &  Ohio  4s 
5,000  Bangor  &  Aroostook  5s 
3,000  Boston  &  Albany  3yis 
5,000  Boston  &  Albany  4s 
3,000  Boston  &  Maine  His 
5,000  Carthage  &  Adirondack  43 
2,000  C,  B.  &  Q.  5s 

11,000  Chi.,  Mil.  &  Puget  Sound  4s 
7,000  Chi.,  Mil.  &  St.  Paul  4s 


S5,000  Chi.,  Mil.  &  St.  Paul  4?-^s 
3,000  Chi.  &  Northwestern  3?/2S 
5,000  Delaware  &  Hudson  4s 
4,000  Florida  Southern  4s 
5,000  lUinois  Central  SVzs 

13,000  Illinois  Central  4g 
2,000  Indiana,  Illinois  &  Iowa  4s 
3,000  James.,  Frank.  &  Clearfield  4s 
7,000  Maine  Central  4}^^s 
5,000  Maine  Central  5s 
3,000  Mich.  Central  3}  2S 
2,000  Mil.,  Sparta  &  Northw.  4s 
2,000  Minn.,  S.  Ste.  M.  &  A.  4s 
3,000  Nash.,  Chat.  &  St.  Louis  5s 

18,000  N.  Y.  C.  &  H.  R.  4s 
4,000  N.  Y.  C.  &  H.  R.  5s 
2,000  N.  Y.,  N.  H.  &  H.  3>is 
3,000  No.  Pacific  3s 
7,000  No.  Pacific  5s 
5,000  Old  Colony  3>^s 

*5,000  Ore.&Wash.  R.R.&  N.Co.  4s 

10,000  Pennsylvania  5s 
4,000  Pittsburg  R.R.  5s 
4,000  Portland  Terminal  Co.  4s 
5,000  Portland  Terminal  Co.  5s 
1,000  Somerset  4s 
2,000  Sunbury  &  Lewistown  4s 
5,000  W.  Va.  &  Pitts.  4s 


Street  Railway  Bonds. 

$4,000  Boston  Elevated  41-^s 
8,000  Boston  Elevated  5s 
1,000  Brockton  5s 
5,000  Eastern  Mass.  4J^s 

250  Eastern  Mass.  6s 
3,000  West  End  5s 
5,000  West  End  6s 

Telephone  'Company  Bonds. 

§17,000  Am.  Tel.  &  Tel.  Co.  4s 
16,500  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds. 

$1,000  N.  B.  Gas  &  Ed.  Lt.  Co.  63 

Bank  Stocks. 

Shs. 

6  Citizens  Nat'l  Bank,  Boston 
10  Commonwealth  Trust  Co.,  Boston 
16  First  National  Bank,  Boston 
14  Merchants  Nat'l  Bank,  Boston 
12  National  Shawmut  Bank,  Boston 
12  Old  Colony  Trust  Co.,  Boston 

8  Canton  Trust  Co.,  Canton 
10  Natick  Trust  Co.,  Natick 


*  Not  a  legal  investment. 
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RATES  ON  INVESTMENTS  AND   LOANS    (AVERAGE   ON  ALL,  5.42%), 
OCTOBER  31,  1922. 

iJeaZ  esto<e  Zoans  (average  rate,  6.09  per  cent.) :    5%,  $8,000;    5}4%,   $6,500;   6%,  $383,323.10;   63^%, 

$99,852.29;  7%,  $7,150. 
Personal  loans  (average  rate,  5.53  per  cent.):    4%,  $702.48;    5%,    $117,260;    53^%,  $5,758.25;    6%, 

$35,801.59;  7%,  $28,310.05;  8%,  $2,500. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.69  per  cent.). 

Number  of  loans  not  over  $3,000  each,  153,  amounting  to  $217,900.13. 
Number  of  real  estate  loans,  184,  average  amount  of  each,  $2,743.62. 
Number  of  personal  loans,  38,  average  amount  of  each,  $5,008.75. 
Gross  income  received  during  the  year,  $63,150.79. 


DIVIDENDS,  DEPOSITS  AND   WITHDRAWALS. 

Number  of  accounts,  3,232.     Average  of  each,  $349.94. 

Ordinary  dividends  declared  during  year:  Jan.,  1922,  2^% $18,958  70 

July,  1922,  2% 17,691  74 

Number  of  deposits  during  year,  9,964,  amounting  to         .....          .  606,288  50 


$642,938  94 
Number  of  withdrawals  during  year,  4,725,  amounting  to  .....  443,172  74 

Net  increase  for  the  year $199,766  20 
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TAUNTON  —  BRISTOL    COUNTY    TRUST    COMPANY. 

43   TAUNTON    GREEN. 

Incorporated  February  16,  1917.     Began  business  March  19,  1917. 


Nathan  Newbury,  President. 


Henrt  S.  Hastings,  Assistant  Treasurer. 


Allston  E.  Williams,  Treasurer. 


Board  of  Directors:  J.  L.  Anthony,  C.  H.  Blaine,  B.  G.  Brownell,  Wm.  E.  Dunbar,  Frederick 
LuDLAM,  Nathan  Newbury,  W.  R.  Park,  Jr.,  A.  C.  Staples,  F.  L.  Tinkham,  A.  R.  White, 
A.  E.  Williams. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


BANKING   DEPARTMENT. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$1.5,000 

$15,000 

$65,000 

$130,170 

$377,777 

Other  stocks  and  bonds 

604,467 

602,499 

649,623 

670,932 

697,873 

Loans  on  real  estate  (net) 

47,300 

40,200 

40,100 

35,239 

34,389 

Demand  loans  with  collateral 

149,976 

150,861 

148,703 

153,604 

193,106 

Other  demand  loans 

136,899 

139,599 

137,599 

141,499 

147,388 

Time  loans  with  collateral 

318,721 

305,991 

329,285 

320,296 

305,455 

Other  time  loans    .... 

971,101 

988,577 

858,856 

861,216 

851,002 

Overdrafts     ..... 

2 

83 

149 

43 

756 

Banking  house        .... 

63,787 

63,787 

63,787 

63,787 

63,787 

Safe  deposit  vaults 

18,666 

18,666 

18,666 

18,666 

21,207 

Thrift  and  revenue  stamps 

442 

442 

442 

442 

442 

Tellers'  shorts         .... 

- 

4 

- 

- 

— 

Due  from  reserve  banks 

102,585 

247,702 

213,502 

260,164 

320,372 

Due  from  other  banks     . 

5,780 

4,500 

5,500 

6,000 

8,356 

Cash:  — 

Currency  and  specie 

143,534 

143,711 

160,160 

144,727 

133,308 

Checks  on  other  banks   . 

2,040 

6,187 

4,046 

3,078 

5,116 

Other  cash  items    .... 

4,887 

6,367 

7,005 

12,701 

3,647 

$2,585,187 

$2,734,176 

$2,702,423 

$2,822,564 

$3,163,981 

Liabilities. 


Capital  stock          .... 

$300,000 

$300,000 

$300,000 

$300,000 

$300,000 

Surplus          ..... 

100,000 

100,000 

100,000 

100,000 

100,000 

Undivided   earnings,   less   expenses. 

interest  and  taxes  paid     . 

85,058 

82,592 

79,198 

89,379 

86,843 

Reserved  for  taxes 

- 

2,500 

5,000 

5,000 

— 

Due  to  other  banks 

153,906 

194,296 

166,547 

182,509 

201,809 

Deposits:  — 

Demand:  — 

Subject  to  check 

1,866,622 

1,966,118 

2,026,800 

2,137,913 

2,445,235 

Certificates  of  deposit     . 

10,226 

7,650 

8,650 

460 

380 

Certified  checks      .... 

17,082 

4,910 

7,355 

5,734 

22,885 

Treasurers'  checks 

776 

741 

2,578 

1,263 

624 

Dividends  unpaid 

135 

369 

6,295 

253 

6,205 

Bills  payable     ..... 

50,000 

75,000 

— 

- 

- 

Tellers'  overs          .... 

1,382 

- 

- 

53 

- 

$2,585,187 

$2,734,176 

$2,702,423 

$2,822,564 

$3,163,981 
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SAVINGS   DEPARTMENT. 

Investment  Committee:  J.  L.  Anthony,  C.  H.  Blaine,  B.  G.  Bbownell,  W.  E.  Dunbar,  Frederick 
LuDLAM,  Nathan  Newburt,  W.  R.  Park,  Jr.,  A.  C.  Staples,  F.  L.  Tinkham,  A.  R.  White, 
A.  E.  Williams. 


Deposits  draw  interest  from  the  first  day  of  each  month;   dividends  are  payable  on  the  first  day  of 

January,  April,  July  and  October. 


Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds           .... 

$265,349 

$292,349 

$315,348 

$336,348 

$319,435 

Railroad  bonds  and  notes 

74,585 

74,585 

74,585 

74,585 

88,495 

Street  railway  bonds 

10,000 

20,000 

29,900 

29,900 

29,900 

Telephone  company  bonds 

36,960 

16,960 

16,960 

16,960 

8,960 

Gas,   electric   and   water  company 

bonds     ..... 

150,556 

160,507 

130,776 

120,277 

119,962 

Loans  on  real  estate 

116,500 

133,700 

139,300 

156,200 

251,800 

Loans  on  personal  security 

184,214 

188,236 

187,784 

183,449 

172,456 

Due  from  national  banks  and  trust 

compames        .... 

- 

— 

- 

— 

24,607 

Cash  (currency  and  specie) 

17,849 

1,417 

24,383 

20,017 

16,660 

Checks  and  other  cash  items   . 

— 

— 

— 

11,934 

- 

Other  assets            .... 

10 

6 

- 

67 

- 

$856,023 

$887,760 

$919,036 

$949,737 

$1,032,275 

Liabilities. 

Deposits         ..... 

$839,242 

$872,562 

$907,093 

$926,816 

$1,019,509 

Guaranty  fund       .... 

3,120 

3,670 

4,230 

4,230 

5,441 

Profit  and  loss        .... 

5,476 

5,462 

5,742 

5,742 

5,518 

Interest,    rents,    etc.,    less    current 

expenses          .... 

4,466 

2,752 

- 

8,563 

- 

Discount  and  interest  prepaid 

3,719 

3,314 

1,971 

4,386 

1,807 

$856,023 

$887,760 

$919,036 

$949,737 

$1,032,275 

SCHEDULE   OP   SECURITIES   OWNED  IN   SAVINGS  DEPARTMENT. 


Public  Funds. 

$246,150  United  States  4^3 
10,000  U.  S.  Treas.  Notes  4i^s 
10,000  U.  S.  Treas.  Notes  4^s 
20,000  Boston  5s 
10,000  Maiden  4s 
10,000  New  Bedford  hMs 
10,000  New  Bedford  5V^s 
12,000  Raynham  ^%% 

7,999  Raynham  5s 

6,000  Revere  4Hs 

Railroad  Bonds. 

$10,000  Atch.,Top.&  Santa  Fe  4 
11,000  Bangor  &  Aroostook  43 


Par  Value. 
$5,000  Boston  &  Albany  5s 
20,000  Maine  Central  5s 
10,000  Northern  Pacific  3s 
5,000  N.  Y.  C.  &  H.  R.  4s 
5,000  No.  Maine  Seaport  5s 
15,000  Pennsylvania  5s 
10,000  Portland  Terminal  5s 
15,000  Union  Pacific  4s 


Street  Railway  Bonds. 

$10,000  Boston  Elevated  Os 
10,000  West  End  6s 
10,000  West  End  6Ms 


Telephone  Company  Bonds. 

Par  Value. 
$12,000  Am.  Tel.  &  Tel.  Co.  4s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$10,000  Ed.  El.  111.  Co.of  Boston  5^3 
25,000  Lawrence  Gas  Co.  7s 
12,000  N.  B.  Gas  &  Ed.  Lt.  Co.  6s 

8,000  N.  B.  Gas  &  Ed.  Lt.  Co.  73 
35,000  N.  E.  Power  Co.  5s 

5,000  Turners  Falls  P.  andE.  Co.  53 
20,000  Wore.  Gas  Lt.  Co.  53^s 
10,000  Wore.  Gas  Lt.  Co.  63 
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BATES   ON  INVESTMENTS   AND   LOANS    (AVEBAGE   ON  ALL,  6.43%), 
OCTOBEB  31,  1922. 

Real  estate  leans  (average  rate,  6  per  cent.):  6%,  $184,800. 

Personal  loans  (average  rate,  5.43  per  cent.):   4J^%,  $27,000;   5M%.  $114,784.17;   6%,  $31,409. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.25  per  cent.). 

Number  of  loans  not  over  $3,000  each,  16,  amounting  to  $28,965.67. 
Number  of  real  estate  loans,  25,  average  amount  of  each,  $7,392. 
Number  of  personal  loans,  21,  average  amount  of  each,  $8,247.29. 
Gross  income  received  during  the  year,  $48,434.96. 


DIVIDENDS,  DEPOSITS  AND   WITHDBAWALS. 

Number  of  accounts,  1,840.     Average  of  each,  $513.61. 

Ordinary  dividends  declared  during  year:  Jan.,    1922,  1}4% 

AprU,  1922,  1^% 
July,    1922,  iys%       . 
Oct.,    1922,  11^%       .  . 

Number  of  deposits  during  year,  5,511,  amounting  to 

Number  of  withdrawals  during  year,  2,930,  amounting  to 

Net  increase  for  the  year         ...... 


$8,232  79 

8,833  93 

9,156  46 

9,668  34 

575,130  05 

$611,021  57 
416,389  12 

$194,632  45 
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WAKEFIELD  —  WAKEFIELD    TRUST    COMPANY. 

MAIN   STREET. 

Incorporated  June  29,  1916.     Began  business  July  11,  1916. 

Junius  Beebe,  President.  Frank  C.  Carter,  Treasurer. 

Board  of  Directors:    J.  H.  Beebe,  J.  O.  Beebe,  Junius  Beebe,  W.   F.  Perkins,  H.  I.  Thateb, 

A.  G.  Walton,  C.  N.  Winship. 

Business  hours:  8  a.m.  to  3  p.m.;  Saturdays,  8  a.m.  to  12  m. 


BANKING   DEPARTMENT. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

.S61,015 

$60,015 

$110,015 

$85,015 

$217,795  i 

Other  stocks  and  bonds 

537,744 

544,354 

537,731 

528,393 

515,431  , 

Loans  on  real  estate  (net) 

177,691 

172,463 

179,787 

195,742 

266,123  i 

Demand  loans  with  collateral 

239,276 

236,518 

249,259 

212,985 

134,937 

Other  demand  loans 

91,762 

85,130 

86,226 

102,501 

240,667 

Time  loans  with  collateral 

111,058 

108,647 

117,302 

102,413 

152,869 

Other  time  loans    .... 

504,459 

536,596 

648,163 

675,105 

556,970 

Overdrafts     ..... 

1,139 

358 

696 

1,202 

778 

Banking  house        .... 

30,459 

30,459 

30,459 

30,459 

29,699 

Furniture  and  fixtures     . 

4,574 

5,272 

5,272 

5,422 

5,154 

Thrift  and  revenue  stamps 

36 

36 

36 

36 

50 

Tellers'  shorts         .... 

103 

62 

51 

4 

90 

Due  from  other  banks     . 

247,953 

89,129 

88,704 

83,718 

179,685 

Cash:  — 

Currency  and  specie 

60,162 

64,387 

40,315 

78,948 

63,012 

Other  cash  items    .... 

4,405 

5,285 

5,023 

4,847 

18,834 

$2,070,836 

$1,938,711 

$2,099,050 

$2,106,.590 

$2,382,084 

Liabilities. 


Capital  stock          .... 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

Surplus           ..... 

100,000 

100,000 

100,000 

100,000 

100,000 

Undivided   earnings,   less   expenses. 

interest  and  taxes  paid 

156,965 

158,108 

163,222 

178,703 

168,6.30 

Reserved  for  taxes  and  interest 

- 

244 

— 

- 

91 

Interest  collected  but  unearned 

6,500 

6,.500 

6,500 

6,500 

6,500 

Due  to  other  banks 

40,545 

66,591 

43,708 

30,059 

55,007 

Deposits:  — 

Demand: — 

Subject  to  check    .... 

1,411,882 

1,185,907 

1,332,169 

1,409,753 

1,743,511 

For  payment  of  coupons 

— 

835 

- 

- 

— 

Certificates  of  deposit     . 

102,268 

75,405 

172,191 

100,244 

104,148 

Certified  checks      .... 

5,263 

710 

2,307 

1,571 

1,163 

Treasurers'  checks 

Time:  — 
Christmas  and  thrift  clubs 

51 

29 

29 

29 

34 

47,362 

69,382 

75,924 

79,731 

- 

Dividends  unpaid 

_ 

_ 

3,000 

_ 

3,000 

Bills  payable          .... 

- 

75,000 

- 

- 

- 

$2,070,836 

$1,938,711 

$2,099,050 

$2,106,590 

$2,382,084 
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SAVINGS   DEPARTMENT. 

Investment  Committee:   Jxjnius  Beebe,  A.  G.  Walton,  C.  N.  Winship,  J.  H.  Beebe,  H.  I.  Thayer, 

W.  F.  Perkins,  J.  O.  Beebe. 

Christmas  club  deposits  only. 

Assets. 


Mar.  10, 
1922. 

May  5, 
1922. 

June  30, 
1922. 

Sept.  15, 
1922. 

Dec.  30, 
1922. 

Public  funds            .... 

Due  from  national  banks  and  trust 

companies        .... 

- 

- 

- 

- 

$15,194 
4,424 

- 

- 

- 

- 

$19,618 

Liabilities. 

Discount  and  interest  prepaid 
Christmas,  savings  and  thrift  clubs  . 

- 

- 

- 

- 

$7 
19,611 

- 

- 

- 

- 

$19,618 

SCHEDULE    OF   SECURITIES    OWNED   IN    SAVINGS   DEPARTMENT. 
Public  Funds. 

Par  Value. 
$5,000  Seattle,  Wash.,  6s 
10,000  Lynnfield  4,48 

RATES    ON   INVESTMENTS    AND   LOANS    (AVERAGE   ON   ALL,   4.29%), 
OCTOBER   31,   1922. 

Borads,stocfcs,e<c.  (average rate  on  amounts  invested,  4.29  per  cent.):  3%%,  $25,000;  4%,  $7,000;  4H%, 
$40,000;  6%,  $5,000. 

TRUST   DEPARTMENT. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$21,108 

$21,108 

$21,108 

$21,108 

$36,108 

Railroad  bonds       .... 

5,000 

5,000 

5,000 

5,000 

8,770 

Miscellaneous  bonds 

21,266 

22,166 

22,166 

20,032 

20,032 

Manufacturing  stocks     . 

18,000 

18,000 

18,000 

18,000 

18,000 

Miscellaneous  stocks 

16,240 

16,240 

16,240 

16,240 

16,240 

Loans  on  real  estate 

4,000 

3,820 

3,820 

3,640 

3,460 

Deposits  in  savings  banks 

4,708 

103 

103 

103 

103 

Deposits  in  national  banks  or  trust 

companies        .... 

1,946 

5,344 

1,135 

4,774 

2,525 

Other  assets  ..... 

14 

1,000 

4,800 

4,800 

26 

$92,282 

$92,781 

$92,372 

$93,697 

$105,264 

Liabilities. 


On  trust  accounts 

Income           ..... 
As  executors,  administrators,  etc.     . 
Income           ..... 

$86,120 

1,376 

4,667 

119 

$86,774 

1,086 

4,667 

254 

$87,544 
4,828 

$87,544 
1,343 
4,810 

$104,549 
715 

$92,282 

$92,781 

$92,372 

$93,697 

$105,264 
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WALPOLE  —  WALPOLE    TRUST    COMPANY. 

979   MAIN   STREET. 

Incorporated  March  29,  1917.     Began  business  July  2,  1917. 


Henry  P.  Kendall,  President. 


Stephen  P.  Cushman,  Secretary. 


Charles  E.  Barrett,  Treasurer. 


Board  of  Directors:  L.  H.  Ballou,  Stoughton  Bell,  M.  H.  Boyden,  S.  P.  Cushman,  Valentine 
Hollingsworth,  H.  p.  Kendall,  J.  L.  Leach,  M.  F.  McCarthy,  H.  A.  Morse,  J.  G.  Palfrey, 
H.  P.  Plympton,  J.  B.  Rooney,  H.  A.  Spear,  G.  R.  Wyman. 


Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  6.30  to  8  p.m. 


BANKING   DEPARTMENT. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$15,859 

$13,238 

$13,541 

$17,401 

$12,939 

Other  stocks  and  bonds 

125,877 

125,943 

116,593 

107,143 

103,876 

Loans  on  real  estate  (net) 

27,600 

28,600 

51,440 

63,190 

74,505 

Demand  loans  with  collateral 

— 

125 

625 

30,500 

— 

Other  demand  loans 

15,300 

15,300 

22,000 

20,775 

19,300 

Time  loans  with  collateral 

28,010 

30,586 

30,471 

21,551 

28,360 

Other  time  loans    .... 

58,336 

45,706 

46,435 

48,581 

66,831 

Overdrafts     ..... 

312 

55 

150 

380 

190 

Safe  deposit  vaults 

- 

3,475 

12,470 

7,395 

9,397 

Furniture  and  fixtures     . 

850 

850 

357 

8,545 

5,216 

Interest  accrued  but  not  collected    . 

_ 

18 

14 

53 

7 

Tellers'  shorts         .... 

9 

- 

- 

- 

— 

Due  from  reserve  banks 

14,032 

34,468 

70,573 

62,867 

31,803 

Cash  — 

Currency  and  specie 

13,008 

24,587 

20,264 

27,351 

23,230 

Other  cash  items    .... 

- 

- 

- 

506 

511 

$299,193 

$322,951 

$384,933 

$416,238 

$376,165 

Liabilities. 


Capital  stock          .... 

$50,000 

$50,000 

$50,000 

$50,000 

$50,000 

Surplus          ..... 

30,000 

30,000 

30,000 

30,000 

30,000 

Undivided   earnings,   less   expenses. 

interest  and  taxes  paid 

7,297 

6,688 

8,734 

8,724 

10,487 

Due  to  other  banks 

7,761 

5,691 

3,013 

9,221 

1,926 

Deposits:  — 

Demand:  — 

' 

Subject  to  check    .... 

189,854 

209,410 

267,410 

311,105 

270,583 

Certificates  of  deposit     . 

4,400 

5,706 

2,705 

1,706 

1,248 

Certified  checks      .... 

1,304 

73 

499 

210 

10,266 

Treasurers'  checks 

Time:  — 
Certificates  of  deposit  not  payable 

113 

1,028 

566 

5,239 

643 

within  thirty  days    . 

- 

- 

2,275 

— 

— 

Christmas,  savings  and  thrift  clubs  .  = 

8,452 

14,336 

19,719 

- 

- 

Dividends  unpaid 

12 

12 

12 

12 

1,012 

Tellers'  overs          .... 

- 

7 

- 

21 

- 

$299,193 

$322,951 

$384,933 

$416,238 

$376,165 
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SAVINGS   DEPARTMENT. 

Investment    Committee:    Stoughton    Bell,    M.    H.    Boyden,    S.    P.    Cushman,    H.    P.    Kendall, 

J.  G.  Palfrey. 


Deposits  draw  interest  from  the  first  day  of  each  month;  dividends  are  payable  on  the  third  Tuesday 

of  June  and  December. 


Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds            .... 

$83,984 

$84,018 

$83,942 

$93,942 

$93,859 

Railroad  bonds  and  notes 

94,160 

98,872 

103,580 

116,007 

120,639 

Street  railway  bonds 

5,030 

10,105 

12,339 

12,339 

17,483 

Telephone  company  bonds 

6,094 

6,094 

6,094 

6,094 

4,100 

Gas,    electric    and    water    company 

bonds     ..... 

9,481 

14,356 

14,356 

14,356 

20,551 

National  bank  and  trust  company 

stock      ..... 

— 

— 

6,150 

6,150 

6,150 

Loans  on  real  estate 

50,450 

50,450 

42,775 

58,375 

82,650 

Loans  on  personal  security 

85,697 

92,487 

86,000 

96,750 

84,500 

Due  from  national  banks  and  trust 

compames       .... 

13,433 

432 

14,250 

8,147 

3,885 

Cash  (currency  and  specie) 

1,370 

1,084 

4,476 

1,994 

3,461 

$349,699 

$357,898 

$373,962 

$414,154 

$437,278 

Liabilities. 

Deposits        ..... 

$345,965 

$352,166 

$370,567 

$382,421 

$433,088 

Guaranty  fund       .... 

1,656 

1,656 

2,115 

2,115 

2,618 

Profit  and  loss        .... 

1,015 

1,050 

1,280 

1,280 

1,255 

Interest,    rents,    etc.,    less    current 

expenses           .... 

1,063 

3,026 

- 

1,559 

- 

Christmas,  savings  and  thrift  clubs  . 

- 

- 

- 

26,779 

317 

$349,699 

$357,898 

$373,962 

$414,154 

$437,278 

SCHEDULE    OF    SECURITIES    OWNED   IN    SAVINGS   DEPARTMENT. 


Public  Funds. 

$34,250  United  States  4Ms 

10,000  Michigan  5%s 

10,000  Boston  4s 
5,000  Cincinnati,  0.,  5s 
5,000  Fall  River  5s 
5,000  Lawrence  4s 
5,000  Los  Angeles,  Cal.,  5s 
5,000  New  Bedford  5Ms 

10,000  Omaha,  Neb.,  5J/2S 
5,000  Walpole  4Ms 

Railroad  Bonds. 

$10,000  Baltimore  &  Ohio  43.^3 
5,000  Boston  &  Albany  5s 
5,000  Boston  &  Lowell  4s 
2,500  Boston  &  Maine  6s 
5,000  Chi.,  Mil.  &  St.  Paul  4^3 
5,000  Chi.,  Mil.  &  St.  Paul  5s 


$1,000  Chi.  &  Northwestern  6s 
5,000  Cleveland  Term.  &  Val.  4s 

10,000  Illinois  Central  4s 
5,000  Lake  Shore  &  Mich.  So.  4s 
4,000  Louisville  &  Nashville  5j/^s 
5,000  Maine  Central  5s 

10,000  N.  Y.  C.  &  H.  R.  4s 

13,000  N.  Y.  C.  &  H.  R.  5s 

10,000  No.  Pacific  5s 

10,000  No.  Pacific  6s 
5,000  Old  Colony  3^s 
5,000  Pennsylvania  4J  2S 

10,000  Pennsylvania  5s 

10,000  Portland  Terminal  5s 

Street  Railway  Bonds. 

$5,000  West  End  6s 
12,000  West  End  7s 


Telephone  Company  Bonds. 

$5,000  Am.  Tel.  &  Tel.  Co.  4s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$1,000  Edison  Elec.  111.  Co.  5s 
5,000  N.  E.  Power  Co.  5s 
5,000  Turners  Falls  P.&  El.  Lt  Co.Ss 
5,000  Wore.  Gas  Lt.  Co.  5'  2S 
5,000  Wore.  Gas  Lt.  Co.  6s 


Bank  Stocks. 

Shs. 

20  First  Nat.  Bank,  Boston 
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BATES   ON  INVESTMENTS  AND  LOANS    (AVERAGE   ON  ALL,  6.31%), 
OCTOBER  31,   1922. 

Real  estate  loans  (average  rate,  6  per  cent.):  6%,  $73,675. 

Personal  toans  (average  rate,  5.14  per  cent.):  4%,  $10,000;  4J^%,  $25,000;  5%,  $26,000;  5M%.  $19,500: 

8%,  8,500. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.17  per  cent.). 

Number  of  loans  not  over  $3,000  each,  27,  amounting  to  $48,075. 
Number  of  real  estate  loans,  32,  average  amount  of  each,  $2,302.34. 
Number  of  personal  loans,  14,  average  amount  of  each,  $6,357.14. 
Gross  income  received  during  the  year,  $19,492.42. 


DIVIDENDS,  DEPOSITS   AND   WITHDRAWALS. 

Number  of  accounts,  1,917.     Average  of  each,  $203.39. 

Ordinary  dividends  declared  during  year:  Dec,  1921,  2%           .....  $5,718  29 

June,  1922,  2% 5,850  07 

Number  of  deposits  during  year,  6,405,  amounting  to        .          .          .          .          ,          .  265,917  87 

$277,486  23 

Number  of  withdrawals  during  year,  2,258,  amounting  to           .....  219,333  55 

Net  increase  for  the  year          ......,..,  $58,152  68 
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WALTHAM  —  WALTHAM    TRUST    COMPANY. 

6   MOODT   STREET. 
Branch  Office:   146  Moody  Street. 

Incorporated  March  21,  1901.     Began  business  March  21,  1903. 


Edwahd  p.  Sanderson,  President. 

Clinton  A.  Coolidge,  Secretary. 


Charles  G.  Clark,  Treasurer. 


Board  of  Directors:  S.  E.  Blanchard,  F.  W.  Brigham,  W.  E.  Bright,  C.  S.  Cobb,  T.  I.  Ctjhtin,  H.  E. 
Dennen,  S.  H.  Eldridge,  G.  E.  Farhington,  J.  J.  Flynn,  Jr.,  J.  D.  Kelly,  R.  E.  Lord,  R.  L. 
Lyons,  J.  H.  McCusker,  A.  H.  Paul,  Joseph  Remick,  E.  P.  Sanderson,  E.  P.  Smith,  E.  H. 
Swain,  Fhesenius  Van  Nuys. 

Business  hours:  8  a.m.  to  3  p.m.;  Saturdays,  8  a.m.  to  12  m.;  also  Wednesdays,  7  to  8  p.m.;  Saturdays, 

7  to  9  p.m. 


BANKING  DEPARTMENT. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$28,650 

$28,650 

$3,000 

$53,000 

$4,000 

Federal  Reserve  Bank  stock    . 

15,000 

15,000 

15,000 

15,000 

15,000 

Other  stocks  and  bonds 

1,431,591 

1,458,015 

1,246,767 

1,201,405 

998,643 

Loans  on  real  estate  (net) 

461,260 

468,364 

479,417 

526,959 

455,323 

Demand  loans  with  collateral 

89,669 

191,102 

191,518 

321,569 

221,015 

Other  demand  loans 

5,860 

6,651 

5,600 

7,962 

6,132 

Time  loans  with  collateral 

680,004 

690,864 

854,737 

790,214 

1,049,571 

Other  time  loans    .... 

1,697,524 

1,651,683 

1,865,283 

1,704,517 

2,099,795 

Overdrafts     ..... 

291 

665 

1,150 

1,129 

2,544 

Banking  house        .... 

32,641 

32,641 

32,641 

32,641 

30,641 

Furniture  and  fixtures     . 

15,590 

15,590 

15,590 

15,590 

11,626 

Interest  accrued  but  not  collected    . 

80 

80 

3,118 

702 

1,841 

Thrift  and  revenue  stamps 

248 

306 

349 

137 

197 

Tellers'  shorts         .... 

619 

25 

— 

115 

— 

Due  from  reserve  banks 

270,016 

229,189 

274,134 

179,779 

307,247 

Due  from  other  banks     . 

109,377 

148,166 

89,487 

308,960 

116,596 

Cash:  — 

Currency  and  specie 

51,577 

42,135 

47,283 

46,984 

69,415 

Checks  on  other  banks   . 

9,167 

6,782 

15,736 

6,877 

10,773 

Other  cash  items    .... 

507 

— 

2,584 

1,517 

5,081 

Other  assets            .... 

602 

750 

5,565 

2,696 

858 

$4,900,273 

$4,986,658 

$5,148,959 

$5,217,753 

$5,406,298 

Liabilities. 


Capital  stock          .... 

$300,000 

$300,000 

$300,000 

$300,000 

$300,000 

Surplus           ..... 

200,000 

200,000 

200,000 

200,000 

200,000 

Undivided  earnings,   less   expenses. 

interest  and  taxes  paid 

77,567 

122,178 

126,835 

146,237 

127,321 

Due  to  other  banks 

95,923 

83,453 

93,729 

84,445 

93,585 

Deposits:  — 

Demand: — 

Subject  to  check    .... 

1,369,534 

1,366,622 

1,343,933 

1,445,907 

1,502,365 

Interest  department 

2,697,129 

2,705,431 

2,783,925 

2,762,531 

2,880,503 

Certificates  of  deposit     . 

52,967 

55,928 

34,192 

60,742 

86,771 

Certified  checks      .... 

6,938 

3,819 

2,873 

509 

945 

Treasurers'  checks 

11,932 

13,605 

12,307 

20,667 

27,627 

Time:  — 

Christmas,  savings  and  thrift  clubs  . 

88,170 

133,234 

144,476 

196,643 

- 

Dividends  unpaid 

45 

51 

6,040 

32 

9,031 

Notes  and  bills  rediscounted   . 

- 

100,000 

- 

175,000 

Tellers'  overs          .... 

— 

— 

54 

— 

— 

Other  liabilities      .... 

68 

2,337 

595 

40 

3,150 

$4,900,273 

$4,986,658 

$5,148,959 

$5,217,753 

$5,406,298 
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SAVINGS   DEPARTMENT. 

Investment  Committee:  S.  E.  Blanchard,  W.  E.  Bright,  F.  W.  Brigham,  C.  S.  Cobb,  S.  H.  Eldhidge 
J.  J.  Flynn,  Jr.,  G.  E.  Farrington,  E.  P.  Sanderson.  ' 


Deposits  draw  interest  from  the  first  day  of  January,  April,  July  and  October;  dividends  are  payable 
on  the  first  day  of  January  and  July. 


Assets. 


Mar.  10, 
1922. 


May  5, 
1922. 


June  30, 
1922. 


Sept.  15, 
1922. 


Dec.  30, 
1922. 


Loans  on  real  estate 
Loans  on  personal  security 
Due  from  national  banks  and  trust 
companies        .... 
Cash  (currency  and  specie) 
Other  assets  .... 


$308,950 
169,025 


7,503 
1,661 


$293,250 
199,045 


8,218 
2,285 


$289,450 
188,448 


17,106 
3,006 


$277,650 
220,009 

4,950 

1,982 

5 


$487,139 


$502,798 


$498,010 


$504,596 


$428,750 
117,698 

16,433 

2,578 
300 


$565,759 


Liabilities. 


Deposits        ..... 
Guaranty  fund       .... 
Interest,    rents,    etc.,    less    current 
expenses           .... 
Christmas,  savings  and  thrift  clubs   . 
Other  liabilities      .... 

$482,859 
3,000 

1,280 

$487,494 
3,000 

12,295 

9 

$494,260 
3,750 

$498,393 
3,750 

2,453 

$525,293 
4,500 

35,966 

$487,139 

$502,798 

$498,010 

$504,596 

$565,759 

SATES   ON  INVESTMENTS   AND  LOANS    (AVERAGE   ON  ALL,  6.80%), 
OCTOBER   31,   1922. 

Real  estate  loans  (average  rate,  6.07  per  cent.):   6%,  $446,150;   6K%,  $12,000;   7%,  $28,000. 
Personal  loans  (average  rate,  5.23  per  cent.):  41-^%,  $40,000;  4J^%,  $20,000;  5%,  $67,152.07;   53^%, 
$44,111.60;   6%,  $55,030.48. 

Number  of  loans  not  over  $3,000  each,  47,  amounting  to  $91,680.48. 
Number  of  real  estate  loans,  98,  average  amount  of  each,  $4,960.71. 
Number  of  personal  loans,  31,  average  amount  of  each,  $7,299.81. 
Gross  income  received  during  the  year,  $30,259.06. 


DIVIDENDS,  DEPOSITS   AND   WITHDRAWALS. 

Number  of  accounts,  2,889.     Average  of  each,  $170.32. 
Ordinary  dividends  declared  during  year:  Dec,  1921,  2Ji% 

June,  1922,  2)4% 
Number  of  deposits  during  year,  3,636,  amounting  to        ...  . 


Number  of  withdrawals  during  year,  1,180,  amounting  to 
Net  increase  for  the  year  .  .  .  .  . 


$10,155  05 

10,071  96 

148,453  23 

$168,680  24 
158,642  87 

$10,037  37 
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TRUST  DEPARTMENT. 

Assets. 


Mar.  10, 

May  5, 

'June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$8,629 

$8,629 

$8,629 

$8,629 

$5,193 

Railroad  bonds 

24,671 

28,692 

28,692 

28,692 

27,700 

Miscellaneous  bonds 

7,693 

9,477 

10,460 

10,460 

11,452 

Bank  stocks 

8,650 

8,650 

8,650 

8,650 

7,050 

Manufacturing  stocks 

10,135 

10,235 

10,135 

10,135 

9,660 

Miscellaneous  stocks 

36,297 

36,197 

36,197 

37,366 

35,178 

Loans  on  real  estate 

36,609 

24,884 

24,883 

32,887 

31,785 

Notes  of  individuals 

455 

11,670 

11,670 

11,660 

11,095 

Real  estate  owned 

74,493 

74,493 

70,893 

86,243 

89,027 

Deposits  in  savings  banks 

7,403 

7,332 

7,332 

7,361 

6,361 

Deposits  in  national  banks  or  trust 

companies       .... 

22,293 

16,595 

12,485 

13,620 

16,015 

$237,328 

$236,854 

$230,026 

$255,703 

$250,516 

Liabilities. 


On  trust  accounts 
Income  .... 

As  executors,  administrators,  etc. 
Income  .... 


$108,906 

746 

125,909 

1,767 


$237,328 


$206,847 

1,430 

25,326 

3,251 


$236,854 


$206,047 

1,453 

22,526 


$230,026 


$206,511 

3,127 

45,681 

384 


$255,703 


$207,878 

3,337 

38,538 

763 


$250,516 
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WARE  — WARE    TRUST    COMPANY. 

78   MAIN   STREET. 

Incorporated  February  16,  1917.     Began  business  March  1,  1917. 

Henry  K.  Hyde,  President.  Alvan  Hyde,  Treasurer. 

Board  of  Directors:   J.  H.  G.  Gilbert,  F.  D.  Gilmore,  H.  K.  Hyde,  J.  H.  Jolliffe,  J.  H.  Nepf, 
Timothy  Paige,  G.  E.  Tucker. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


BANKING  DEPARTMENT. 

Assets. 


Mar.  10, 

Mays, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$3,668 

$398 

$6,467 

$6,785 

$4,895 

Securities  acquired  in  settlement  of 

indebtedness   .... 

2,000 

2,000 

2,000 

2,000 

2,000 

Other  stocks  and  bonds 

380,393 

328,818 

300,744 

300,344 

290,107 

Loans  on  real  estate  (net) 

27,093 

25,978 

25,643 

13,189 

29,190 

Demand  loans  with  collateral 

48,313 

40,777 

42,522 

29,745 

59,183 

Other  demand  loans 

13,708 

22,708 

16,258 

30,008 

64,745 

Time  loans  with  collateral 

111,446 

113,520 

142,.334 

102,381 

98,685 

Other  time  loans    .... 

398,224 

426,853 

401,042 

405,560 

425,252 

Overdrafts     ..... 

1,832 

881 

466 

33 

4,500 

Banking  house        .... 

25,000 

25,000 

26,288 

31,771 

33,000 

Safe  deposit  vaults 

7,675 

13,559 

13,558 

14,279 

19,000 

Due  from  reserve  banks 

65,836 

86,185 

70,979 

91,406 

69,433 

Due  from  other  banks     . 

1,093 

380 

2,177 

— 

937 

Cash:  — 

Currency  and  specie 

42,115 

45,632 

32,964 

56,480 

61,450 

Checks  on  other  banks   . 

785 

1,592 

322 

885 

91 

Other  cash  items    .... 

1,582 

721 

809 

184 

605 

Other  assets             .... 

- 

274 

$1,130,763 

$1,135,002 

$1,084,847 

$1,085,050 

$1,163,073 

Liabilities. 


Capital  stock           .... 

$150,000 

$150,000 

$150,000 

$150,000 

$150,000 

Surplus           ..... 

100,000 

100,000 

100,000 

100,000 

100,000 

Undivided   earnings,   less   expenses. 

interest  and  taxes  paid 

22,523 

38,280 

17,501 

26,364 

14,414 

Due  to  other  banks 

72,508 

66,140 

91,225 

76,864 

105,366 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

578,340 

592,155 

545,422 

647,268 

670,034 

For  payment  of  coupons 

156 

176 

170 

- 

1,020 

Certificates  of  deposit     . 

115,988 

79,790 

52,348 

81,457 

57,017 

Certified  checks      .... 

1,510 

7,418 

6,591 

3,061 

11,940 

Treasurers'  checks 

_ 

- 

8 

12 

276 

Time:  — 

Christmas,  savings  and  thrift  clubs  . 

14,591 

19,908 

23,576 

- 

- 

Dividends  unpaid 

34 

24 

3,006 

12 

3,006 

Bills  payable           .... 

75,000 

75,000 

95,000 

— 

50,000 

Notes  and  bills  rediscounted   . 

_ 

6,000 

— 

— 

— 

Tellers'  overs          .... 

113 

111 

- 

12 

- 

$1,130,763 

$1,135,002 

$1,084,847 

$1,085,050 

$1,163,073 
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Assets. 


Mar.  10, 
1922. 

Mav  5, 
1922. 

June  30, 
1922. 

Sept.  15, 
1922. 

Dec.  30, 
1922. 

Loans  on  personal  security 
Cash  (currency  and  specie) 

- 

- 

_ 

$27,400 
1,310 

_ 

- 

- 

- 

$28,710 

- 

Liabilities. 


Christmas,  savings  and  thrift  clubs  . 


$28,710 


528,710 


TRUST   DEPARTMENT. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$12,840 

$12,840 

$12,840 

$12,840 

$12,690 

Railroad  bonds       .... 

3,140 

3,140 

3,140 

3,140 

3,140 

Miscellaneous  bonds 

— 

- 

— 

- 

5,515 

Bank  stocks             .... 

— 

— 

- 

- 

14,719 

Miscellaneous  stocks 

1,133 

1,133 

1,133 

1,133 

9,128 

Deposits  in  savings  banks 

1,063 

1,082 

1,354 

1,334 

2,364 

Deposits  in  national  banks  or  trust 

companies       .... 

- 

31 

41 

- 

68 

$18,176 

$18,226 

$18,508 

$18,447 

$47,624 

Liabilities. 


On  trust  accounts 

Income           ..... 

As  executors,  administrators,  etc.     . 

$17,605 
571 

$17,632 

563 

31 

$17,624 

843 

41 

$17,604 
843 

$46,425 

1,131 

68 

$18,176 

$18,226 

$18,508 

$18,447 

$47,624 
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WEST    SPRINGFIELD  —  WEST    SPRINGFIELD    TRUST    COMPANY. 

44  ELM   STREET. 

Incorporated  February  24,  1920.     Began  business  April  17,  1920. 

Horace  A.  Moses,  President.  Clarence  A.  Boyce,  Treasurer. 

Board  of  Directors:  H.  S.  Baldwin,  Joseph  Borgatti,  C.  A.  Boyce,  F.  A.  Butler,  J.  M.  Carroll, 
W.  B.  Chandler,  C.  D.  Clark,  R.  J.  Cleeland,  W.  C.  Crouss,  C.  E.  Day,  H.  A.  Downey, 
W.  B.  Farnsworth,  B.  A.  Franklin,  S.  J.  Griffin,  C.  W.  Hegeman,  M.  B.  Howard,  E.  A. 
Kellogg.  J.  F.  McCarthy,  H.  W.  Mendum,  H.  A.  Moses,  F.  W.  Norris,  J.  H.  Parent,  W.  H. 
Pierce,  J.  C.  Robinson,  W.  H.  Sanburn,  F.  H.  Sibley,  C.  E.  Smith,  J.  M.  Smith,  J,  C. 
Simpson,  C.  B.  Whitney. 

Business  hours:   8.30  a.m.  to  3  p.m.;   Saturdays,  8.30  a.m.  to  1  p.m.;   Friday  evenings,  7  to  8  p.m. 

BANKING   DEPARTMENT. 

Assets. 


Mar.  10, 
1922. 


Mav  5, 
1922. 


June  30, 
1922. 


Sept.  15, 
1922. 


Dec.  30, 
1922. 


United  States  bonds 

Other  stocks  and  bonds 

Loans  on  real  estate  (net) 

Demand  loans  with  collateral 

Other  demand  loans 

Time  loans  with  collateral 

Other  time  loans    . 

Overdrafts     .... 

Safe  deposit  vaults 

Furniture  and  fixtures     . 

Interest  accrued  but  not  collected 

Thrift  and  revenue  stamps 

Tellers'  shorts 

Due  from  reserve  banks 

Due  from  other  banks    . 

Cash:  — 
Currency  and  specie 
Checks  on  other  banks  . 
Other  cash  items    . 
Other  assets 


$28,310 

125,838 

66,441 

51,010 

6,500 

102,823 

185,331 

135 

3,565 

9,284 

74 

38 

87,476 

17,357 

3,038 
549 


S687,769 


$99,269 

43,772 

36,472 

22,252 

147,144 

208,346 

36 

5,347 

11,284 

82 

64,275 

33,215 

5,481 


$10,000 

99,736 

50,304 

80,852 

28,513 

148,059 

205,075 

41 

7,037 

10,851 

2,005 

100 

89,774 


23,635 
10,566 
2,780 


$50,134 
148,413 

62,154 
104,985 

16,347 

145,079 

195,919 

54 

11,040 

13,077 

100 
79,606 


41,550 

12,237 

1,576 


$50,134 

155,734 

103,223 

54,888 

22,327 

144,827 

249,338 

27 

10,088 

12,418 

2,412 

100 

50,957 


23,562 

18,629 

875 

7,537 


$676,975 


$769,328 


$882,271 


$907,076 


Liabilities. 


Capital  stock          .... 

$100,000 

$100,000 

$100,000 

$100,000 

$150,000 

Surplus           ..... 

25,000 

25,000 

25,000 

25,000 

50,000 

Undivided   earnings,   less   expenses. 

interest  and  taxes  paid 

20,147 

26,172 

29,786 

27,841 

31,860 

Reserved  for  taxes  and  interest 

— 

- 

500 

500 

— 

Deposits:  — 

Demand:  — 

Subject  to  check     .... 

374,462 

420,805 

545,855 

599,031 

479,962 

Certificates  of  deposit     . 

76,066 

34,609 

58,555 

82,355 

80,142 

Certified  checks      .... 

150 

3,059 

445 

71 

198 

Treasurers'  checks 

160 

100 

2,387 

13,611 

114 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

37,800 

22,800 

6,800 

11,300 

81,050 

Christmas  and  thrift  clubs 

8,984 

14,430 

- 

- 

- 

Dividends  unpaid 

_ 

_ 

_ 

_ 

3,750 

Bills  payable           .... 

25,000 

- 

— 

— 

20,000 

Notes  and  bills  rediscounted    . 

20,000 

30,000 

— 

— 

10,000 

Other  liabilities      .... 

- 

- 

- 

22,562 

- 

$687,769 

$676,975 

$769,328 

$882,271 

$907,076 
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SAVINGS   DEPARTMENT. 

Investment  Committee:    C.  E.  Day,    J.  F.  McCarthy,  W.  H.  Sanburn. 


Deposits  draw  interest  from  the  first  day  of  each  month;   dividends  are  payable  on  the  first  day  of 

January  and  July. 


Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds            .... 

$83,090 

$102,179 

$102,179 

$95,028 

$81,163 

Railroad  bonds  and  notes 

26,387 

30,555 

30,555 

35,012 

33,390 

Street  railway  bonds 

- 

12,000 

12,000 

12,000 

12,000 

Telephone  company  bonds 

5,160 

5,160 

9,546 

12,500 

12,500 

Gas,   electric   and   water   company 

bonds     ..... 

27,128 

27,127 

24,628 

26,665 

26,665 

National  bank  and  trust  company 

stock       ..... 

4,305 

5,842 

7,342 

8,615 

14,920 

Loans  on  real  estate 

172,660 

217,710 

265,770 

291,900 

298,750 

Loans  on  personal  security 

60,000 

57,400 

58,200 

60,210 

52,140 

Due  from  national  banks  and  trust 

companies        .... 

14,406 

13,802 

6,975 

7,045 

4,297 

Cash  (currency  and  specie) 

680 

1,012 

5,667 

2,597 

4,177 

Other  assets            .... 

30 

- 

1,725 

60 

3,249 

$393,846 

$472,787 

$524,587 

$551,632 

$543,251 

Liabilities. 


Deposits        ..... 

$386,005 

$459,534 

$516,435 

$516,083 

$528,048 

Guaranty  fund       .... 

1,028 

1,028 

1,653 

1,653 

2,353 

Profit  and  loss        .... 

3,279 

4,284 

6,499 

6,945 

8,049 

Interest,    rents,    etc.,    less    current 

expenses           .... 

3,519 

7,941 

- 

1,162 

— 

Discount  and  interest  prepaid 

15 

- 

- 

- 

— 

Christmas,  savings  and  thrift  clubs  . 

- 

- 

- 

25,789 

4,801 

$393,846 

$472,787 

$524,587 

$551,632 

$543,251 

SCHEDULE    OF   SECURITIES    OWNED   IN    SAVINGS    DEPARTMENT. 


Public  Funds. 

$20,400  United  States  iHa 
10,000  U.  S.  Treas.  Bonds  i}4s 
7,000  U.  S.  Treas.  Notes  4Ms 
5,000  U.  S.  Treas.  Notes  5^45 
3,000  Boston  4s 
4,000  Brockton  5}4s 
3,000  Detroit,  Mich.,  5s 
2,000  Fall  River  5Hs 
3,000  San  Francisco,  Cal.,  4i^s 
1,500  Adams  534s 
8,000  Agawam  5s 
4,000  Methuen  4J4s 
1,500  Russell  oUs 
1,000  W.  Springfield  5s 


Federal  Land  Bank  Bonds. 

?  10,000  Federal  Land  Bank  5s 


Railroad  Bonds. 

$5,000  Baltimore  &  Ohio  5s 
3,000  Bangor  &  Aroostook  5s 
5,000  Boston  &  Albany  3Hs 
4,000  Lake  Shore  &  Mich.  So.  4s 
5,000  Louisville  &  Nashville  5s 
4,000  Louisville  &  Nashville  5lis 
1,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
4,000  N.  Y.  C.  &  H.  R.  5s 
5,000  No.  Pacific  6s 


Street  Railway  Bonds. 

S2,000  West  End  6s 
10,000  West  End  6Ks 

Telephone  Company  Bonds. 

S3,000  Am.  Tel.  &  Tel.  Co.  4s 
3,000  Am.  Tel.  &  Tel.  Co.  5s 
7,500  N.  E.  Tel.  &  Tel.  Co.  53 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

Par  Value. 
S5,000  Lawrence  Gas  Co.  7s 
5,000  Marl.  &  Hudson  Gas  Co.  5Hs 
5,000  N.  B.  Gas  &  Ed.  Lt.  Co.  7s 
5,000  N.  E.  Power  Co.  5s 
2,000  Wore.  Gas  Lt.  Co.  Sl^s 
5,000  Wore.  Gas  Lt.  Co.  6s 


Bank  Stocks. 

Shs. 
5  National  Shawmut  Bank,  Boston 

20  International  Trust  Co.,  Boston 
5  Liberty  Trust  Co.,  Boston 
5  Old  Colony  Trust  Co.,  Boston 

10  United  States  Trust  Co.,  Boston 

10  Chicopee  National  Bk.,  Springfield 
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BATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  5.58%), 
OCTOBER  31,  1922. 

Real  estate  loans  (average  rate,  6  per  cent.):  6%,  $278,100. 

Persoraanoares  (average  rate,  5.02  per  cent.):   4Ji%,  $15,000;   5%,  $37,140;   5K%,  $10,000. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.19  per  cent.). 

Number  of  loans  not  over  $3,000  each,  71,  amounting  to  $141,540. 
Number  of  real  estate  loans,  92,  average  amount  of  each,  $3,022.82. 
Number  of  personal  loans,  15,  average  amount  of  each,  $4,142.66. 
Gross  income  received  during  the  year,  $29,631.96. 


DIVIDENDS,   DEPOSITS   AND    WITHDRAWALS. 

Number  of  accounts,  2,094.     Average  of  each,  $240.38. 
Ordinary  dividends  declared  during  year:  Dec,  1921,  2J^% 

June,  1922,  2M% 
Number  of  deposits  during  year,  6,014,  amounting  to        ...  . 

Number  of  withdrawals  during  year,  2,264,  amounting  to  .  .  . 

Net  increase  for  the  year  ........ 


$6,274  19 

8,318  20 

413,761  89 

$428,354  28 
241,782  28 

$186,572  00 


TRUST   DEPARTMENT. 

Assets.' 


Mar.  10, 
1922. 

May  5, 
1922. 

June  30, 
1922. 

Sept.  15, 
1922. 

Dec.  30, 
1922. 

Manufacturing  stocks     . 

Cash  on  hand          .... 

- 

- 

- 

- 

$1,133,200 
32 

- 

- 

- 

- 

$1,133,232 

Liabilities. 

On  trust  accounts  .... 
Income          .          .          .          . 

- 

- 

- 

- 

$1,133,200 
32 

- 

- 

- 

- 

$1,133,232 
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WEYMOUTH  —  WEYMOUTH    TRUST    COMPANY. 


COLUMBIAN   SQUARE    (SOUTH  WEYMOUTH). 


Incorporated  June  30,  1916.     Began  business  July  1,  1916. 


Abthtjb  C.  Heald,  President. 


William  W.  Gbieves,  Secretary  and  Treasurer. 


Board  of  Directors:  F.  T.  Barnes,  G.  L.  Barnes,  W.  L.  Bates,  J.  L.  Bicknell,  P.  L.  Bicknell, 
J.  D.  Bos\\-ORTH,  D.  F.  Daly,  J.  F.  Dwyer,  W.  L.  Hawes,  A.  C.  Heald,  Chas.  T.  Heald,  E.  W. 
Hunt,  Joseph  Kelley,  G.  W.  Perry,  C.  H.  Pratt,  A.  B.  Raymond,  J.  H.  Stetson,  T.  L.  Tirrell^ 
E.  K.  Whitmohe,  Gordon  Willis. 


Business  hours:   9  a.m.  to  3  p.m.;   Thursdays,  9  a.m.  to  8  p.m.;   Saturdays,  9  a.m.  to  12  m. 


BANKING   DEPARTMENT. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$47,080 

$46,910 

$46,910 

$46,910 

$46,770 

Other  stocks  and  bonds 

193,599 

202,674 

225,406 

219,600 

202,77& 

Loans  on  real  estate  (net) 

126,375 

122,251 

124,177 

118,456 

136,695 

Demand  loans  with  collateral 

63,504 

24,037 

29,342 

47,504 

9,529 

Other  demand  loans 

6,914 

6,923 

6,400 

6,160 

10,675 

Time  loans  with  collateral 

77,929 

87,819 

87,655 

87,908 

76,716 

Other  time  loans    .... 

95,142 

92,307 

86,721 

96,852 

77,874 

Overdrafts     ..... 

31 

145 

55 

171 

96 

Furniture  and  fixtures     . 

2,500 

2,500 

2,000 

2,000 

2,000. 

Interest  accrued  but  not  collected    . 

324 

620 

_ 

101 

527 

Thrift  and  revenue  stamps 

— 

_ 

_ 

2- 

Tellers'  shorts         .... 

18 

123 

_ 

56 

Due  from  reserve  banks 

36,152 

41,205 

41,674 

71,976 

29,792 

Cash:  — 

Currency  and  specie 

31,375 

38,213 

25,084 

25,997 

62,178 

Other  cash  items    .... 

1,975 

2,320 

5,900 

1,785 

4,278 

$682,918 

$668,047 

$681,324 

$725,476 

$659,908 

Liabilities. 


Capital  stock          .... 

$100,000 

$100,000 

$100,000 

$100,000 

$100,000 

Surplus           ..... 

30,000 

30,000 

30,000 

30,000 

30,000 

Undivided   earnings,    less    expenses, 

interest  and  taxes  paid 

14,772 

17,921 

14,733 

17,446 

18,455 

Due  to  other  banks 

49,951 

42,816 

55,645 

46,808 

53,510 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

459,706 

435,288 

433,879 

476,340 

453,253 

Certificates  of  deposit     . 

13,000 

12,000 

11,300 

11,300 

- 

Certified  checks      .... 

609 

6,534 

130 

— 

1,690 

Time:  — 

Christmas  and  thrift  clubs 

14,820 

23,449 

32,595 

43,582 

- 

Dividends  unpaid 

60 

39 

3,009 

_ 

3,000 

Tellers'  overs          .... 

- 

- 

33 

- 

- 

$682,918 

$668,047 

$681,324 

$725,476 

$659,908 
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SAVINGS   DEPARTMENT. 

Investment  Committee:    W.  L.  Bates,  J.  D.  Bosworth,  A.  B.  Raymond,  T.  L.  Tirrell. 


Deposits  draw  interest  from  the  first  day  of  each  month;   dividends  are  payable  on  the  fifteenth  day 
of  March,  June,  September  and  December. 


Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

PubUc  funds  ..... 

$12,923 

$8,000 

$8,000 

$8,000 

$12,943 

Railroad  bonds  and  notes 

28,919 

28,744 

34,057 

42,072 

46,072 

Street  railway  bonds 

5,680 

5,680 

5,680 

5,680 

5,680 

Telephone  company  bonds 

7,349 

3,130 

3,130 

3,130 

3,130 

Gas,    electric   and   water   company 

bonds     ..... 

5,000 

5,000 

5,000 

10,000 

5,000 

Loans  on  real  estate 

131,250 

130,925 

126,675 

127,750 

125,375 

Loans  on  personal  security 

8,100 

18,100 

18,100 

18,100 

18,100 

Due  from  national  banks  and  trust 

companies        .... 

1,417 

5,037 

4,817 

5,386 

20,770 

Cash  (currency  and  specie) 

625 

338 

770 

18 

796 

Checks  and  other  cash  items   . 

- 

118 

2,307 

9a 

24 

Other  assets            .... 

197 

11 

- 

~ 

- 

$201,460 

$205,083 

$208,536 

$220,231 

$237,890 

Liabilities. 


Deposits        ..... 

$193,713 

$196,910 

$201,884 

$213,792 

■ 
$224,232 

Guaranty  fund       .... 

656 

774 

904 

1,043 

1,175 

Profit  and  loss        .... 

4,181 

4,877 

5,182 

5,358 

5,621 

Interest,    rents,    etc.,    less    current 

expenses          .... 

2,801 

2,214 

387 

— 

118 

Discount  and  interest  prepaid 

109 

308 

179 

38 

171 

Christmas,  savings  and  thrift  clubs  . 

- 

- 

- 

- 

6,573 

$201,460 

$205,083 

$208,536 

$220,231 

$237,890 

SCHEDULE   OF   SECDBITIES   OWNED   IN  SAVINGS  DEPAKTMENT. 


Public  Funds. 

$10,000  Uiiited  States  4Ks 
3,000  Lynn  i}4s 

Railroad  Bonds. 

$4,000  Bangor  &  Aroostook  5s 
5,000  Boston  &  Albany  5s 
3,500  Boston  &  Maine  6s 
4,000  Chi.  &  Northwestern  53 


Par  Value. 

$5,000  Maine  Central  4J4s 
5,000  No.  Pacific  6s 
5,000  N.  Y.  C.  &  H.  R.  43 
5,000  N.  Y.  C.  &  H.  R.  5s 
5,000  Old  Colony  4s 
2,000  Pennsylvania  43^s 
5,000  Portland  Terminal  Co.  5s 

Street  Railway  Bonds. 

$7,000  West  End  43 


Telephone  Company  Bonds. 

$4,000  Araerican  Tel.  &  Tel.  Co.  4s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

$5,000  Ed.  Elec.  &  lU.  Co.  5^3 
5,000  N.  E.  Power  Co.  53 


RATES   ON  INVESTMENTS  AND   LOANS    (AVERAGE   ON  ALL,  5.80%), 
OCTOBER   31,   1922. 

Real  estate  loans  (average  rate,  6.23  per  cent.):   6%,  $82,050;    6J^%,  $34,825;    7%,  $12,550. 
PersonoHoaras  (average  rate,  5.43  per  cent.) :    5%,  $5,000;    5J^%,  $5,000;    6%,  $3,100. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.06  per  cent.) . 


Number  of  loans  not  over  $3,000  each,  30,  amounting  to  $65,875. 
Number  of  real  estate  loans,  46,  average  amount  of  each,  $2,813.59. 
Number  of  personal  loans,  3,  average  amount  of  each,  $4,366.67. 
Gross  income  received  during  the  year,  $12,186.84. 
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DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS. 

Number  of  accounts,  352.     Average  of  each,  S583.24. 

Ordinary  dividends  declared  during  year:  Dec,      1921,  1J^%  . 

Mar.,      1922,  1}^%  . 

June,      1922,  iyg%  . 

Sept.,     1922,  1H%  . 
Number  of  deposits  during  year,  951,  amounting  to 


Number  of  withdrawals  during  year,  349,  amounting  to 
Net  increase  for  the  year  .... 


$1,951  96 

2,039  40 

2,090  35 

2,217  73 

80,339  95 

$88,639  39 
64,362  61 

$24,276  78 


TRUST   DEPARTMENT. 

Assets. 


Mar.  10, 
1922. 

May  5, 
1922. 

June  30, 
1922. 

Sept.  15, 
1922. 

Dec.  30, 
1922. 

United  States  bonds 
Miscellaneous  bonds 
Real  estate  owned 
Deposits  in  savings  banks 
Deposits  in  national  banks  or  trust 
companies        .... 
Other  assets            .... 

$541 

830 

3,000 

7,145 

1,137 
225 

$594 

830 

3,000 

7,147 

1,121 
253 

$1,714 
38 

- 

- 

$12,878 

$12,945 

$1,752 

- 

- 

Liabilities. 

As  executors,  administrators,  etc. 

$12,878 

$12,945 

$1,752 

- 

- 

$12,878 

$12,945 

$1,752 

- 

- 
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WINCHESTER  —  WINCHESTER    TRUST    COMPANY. 


35   CHURCH  STREET. 


Incorporated  July  1,  1913.     Began  business  July  1,  1913 
Frank  L.  Riplet,  President. 


Charles  E.  Barrett,  Secretary  and  Treasurer. 
Helen  M.  Monroe,  Actuary. 


Board  of  Directors:  C.  E.  Barrett,  J.  A.  Downs,  C.  B.  Downer,  G.  A.  Fernald,  F.  E.  Hovey, 
R.  E.  JosLiN,  W.  L.  Parsons,  F.  L.  Pattee,  F.  L.  Ripley,  J.  W.  Russell,  F.  S.  Snyder,  C.  H. 
Symmes. 

Business  hours:  Commercial  department,  8  a.m.  to  3  p.m.;  Saturdays,  8  a.m.  to  12  m.;  7.30  to  9  p.m.; 
Savings  department,  8  a.m.  to  4  p.m.;  Saturdays,  8  a.m.  to  12  m.;  7.30  to  9  p.m.;  Safe  Deposit 
department,  8  a.m.  to  4  p.m.;   Saturdays,  8  a.m.  to  12  m.,  7.30  to  9  p.m. 


BANKING    DEPARTMENT. 
Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

S108,746 

$108,746 

$108,746 

$108,746 

$111,158 

Federal  Reserve  bank  stock     . 

3,7.50 

3,750 

3,750 

3,750 

3,750 

Other  stocks  and  bonds 

173,102 

194,127 

261,475 

311,149 

324,861 

Loans  on  real  estate  (net) 

68,000 

75,050 

64,450 

55,850 

75,900 

Demand  loans  with  collateral 

21,235 

84,035 

53,276 

51,258 

33,561 

Other  demand  loans 

58,674 

47,143 

42,876 

55,276 

31,360 

Time  loans  with  collateral 

37,725 

33,166 

31,007 

31,978 

34,203 

Other  time  loans 

128,738 

115,593 

112,850 

133,465 

163,064 

Overdrafts     ..... 

42 

37 

194 

57 

66 

Banking  house        .... 

28,000 

28,000 

28,000 

28,000 

25,000 

Safe  deposit  vaults 

9,000 

9,000 

9,000 

9,000 

7,000 

Due  from  reserve  banks 

61,677 

75,727 

80,062 

65,429 

55,408 

Due  from  other  banks     . 

72,378 

63,013 

31,891 

43,862 

35,504 

Cash:  — 

Currency  and  specie 

26,385 

31,250 

30,312 

27,932 

21,975 

Checks  on  other  banks    . 

602 

73 

613 

131 

564 

Other  cash  items    .... 

467 

144 

1,488 

409 

3,421 

$798,521 

$868,854 

$859,990 

$926,292 

$926,795 

Liabilities. 


Capital  stock          .... 

$100,000 

$100,000 

$100,000 

$100,000 

$100,000 

Surplus         .             .... 

25,000 

25,000 

25,000 

25,000 

27,000 

Undivided   earnings,   less   expenses. 

interest  and  taxes  paid 

33,411 

38,337 

32,245 

33,445 

28,168 

Reserved  for  interest 

553 

- 

- 

- 

- 

Due  to  other  banks 

40,869 

43,341 

42,787 

40,077 

28,533 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

597,910 

661,168 

655,666 

726,211 

656,353 

Certificates  of  deposit     . 

19 

19 

19 

19 

19 

Certified  checks      .... 

715 

258 

271 

8 

10 

Treasurers'  checks 

2 

2 

2 

2 

2 

Dividends  unpaid 

_ 

_ 

4,000 

_ 

4,000 

Bills  payable           .... 

— 

- 

- 

- 

70,000 

Other  liabilities      .... 

42 

729 

- 

1,530 

12,710 

$798,521 

$868,854 

$859,990 

$926,292 

$926,795 
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SAVINGS    DEPARTMENT. 

Investment  Committee:    G.  A.  Fernald,  F.  E.  Hovey,  R.  E.  Joslin,  F.  L.  Ripley,  C.  H.  Sy'mmes. 

Deposits  draw  interest  from  first  day  of  each  month ;  dividends  are  payable  on  the  tenth  day  of  April 

and  October. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds            .... 

$103,136 

$104,136 

$103,136 

$103,133 

$103,133 

Railroad  bonds  and  notes 

14,710 

14,710 

24,047 

38,391 

38,391 

Street  railway  bonds 

5,163 

10,325 

10,325 

10,325 

10,325 

Telephone  company  bonds 

- 

- 

- 

- 

6,772 

Gas,    electric    and    water    company 

bonds     ..... 

3,920 

3,920 

5,416 

5,416 

5,416 

Loans  on  real  estate 

150,300 

155,300 

170,300 

183,300 

183,300 

Loans  on  personal  security 

75,622 

67,443 

71,842 

75,703 

60,772 

Due  from  national  banks  and  trust 

companies        .... 

7,649 

17,592 

3,872 

4,701 

6,332 

Cash  (currency  and  specie) 

1,045 

861 

1,259 

886 

884 

Checks  and  other  cash  items   . 

83 

- 

- 

- 

- 

$361,628 

$374,287 

$390,197 

$421,855 

$415,325 

Liabilities. 


Deposits        ..... 

$349,730 

$365,774 

$379,061 

$408,468 

$404,663 

Guaranty  fund       .... 

1,200 

1,700 

1,700 

1,700 

2,300 

Profit  and  loss        .... 

3,944 

4,785 

4,785 

4,792 

5,337 

Interest,    rents,    etc.,    less    current 

expenses           .... 

3,863 

335 

2,563 

4,548 

1,552 

Discount        ..... 

2,889 

1,693 

2,088 

2,347 

1,472 

Other  liabilities      .... 

2 

- 

- 

- 

1 

$361,628 

$374,287 

$390,197 

$421,855 

$415,325 

SCHEDULE    OF    SECURITIES    OWNED   IN    SAVINGS   DEPARTMENT. 


Public  Funds. 

$20,000  United  States  i}4s 
40,000  U.  S.  Treas.  Notes  4^8 

5,000  U.  S.  Certs,  of  Indebt.  5J/^s 
39,000  U.  S.  Certs,  of  Indebt.  5Ms 

1,000  Winchester  4s 

Railroad  Bonds. 

$10,000  Baltimore  &  Ohio  3Hs 
6,000  Boston  &  Albany  4s 


Par  Value. 

$10,000  Lake  Shore  &  Mich.  So.  4s 

5,000  Maine  Central  5s 

5,000  Pennsylvania  5s 

5,000  No.  Pacific  5s 


Street  Railway  Bonds. 

1,000  West  End  eVbs 


Telephone  Company  Bonds. 

S7,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

35,500  Boston  Else.  Lt.  Co.  5s 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  5.59%), 
OCTOBER  31,  1922. 

Real  estate  loans  (average  rate,  6  per  cent.):  6%,  $183,300. 

Personal  loans  (average  rate,  5.82  per  cent.):  5,V^%,  $17,455.62;  6%,  $31,090.13. 

Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.05  per  cent.). 

Number  of  loans  not  over  $3,000  each,  18,  amounting  to  $2_1, 283.96. 
Number  of  real  estate  loans,  32,  average  amount  of  each,  $5,728.13. 
Number  of  personal  loans,  22,  average  amount  of  each,  $2,206.62. 
Gross  income  received  during  the  year,  $19,843.99. 

DIVIDENDS,  DEPOSITS   AND    WITHDRAWALS. 

Number  of  accounts,  834.     Average  of  each,  $466.49. 

Ordinary  dividends  declared  during  year:  April,  1922,  2}4%       .... 

Oct.,  _  1922,  2H%       .... 
Number  of  deposits  during  year,  2,653,  amounting  to         ....  . 

Number  of  withdrawals  during  year,  826,  amounting  to    .  .  .         ■. 

Net  increase  for  the  year  ......... 


$6,394  80 

7,840  54 

273,275  52 

$287,510  86 
188,753  57 

$98,757  29 
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WINTHROP  —  WINTHROP  TRUST  COMPANY. 

11   BARTLETT    ROAD. 

Incorporated  September  5,  1918.     Began  business  September  9,  1918. 


Almon  E.  Whittemoke,  President. 


Edward  A.  Thomas,  Secretary. 


Habrt  W.  Aiken,  Treasurer. 


Board  of  Directors:  H.  W.  Aiken,  Adelbebt  Baker,  K.  C.  Brown,  F.  G.  Curtis,  Nelson  Floyd, 
L.  E.  Griffin,  L.  T.  Harrington,  C.  L.  Hatch,  A.  F.  Henry,  Henry  Hutchinson,  William 
Mann,  A.  E.  Newton,  H.  A.  Root,  E.  B.  Tasker,  B.  B.  Terrill,  E.  A.  Thomas,  J.  H.  Totman, 
A.  E.  Whittemore,  E.  P.  Whittier,  W.  S.  Young. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.,  and  for  deposits  only,  until  6  p.m. 


BANKING   DEPARTMENT. 
Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$80,982 

$58,461 

$58,069 

$103,569 

$56,680 

Other  stocks  and  bonds 

248,667 

304,028 

293,189 

331,685 

255,491 

Loans  on  real  estate  (net) 

117,775 

112,575 

124,300 

109,650 

145,750 

Demand  loans  with  collateral 

67,704 

72,976 

69,589 

124,431 

92,823 

Other  demand  loans 

33,650 

34,748 

33,554 

40,693 

38,840 

Time  loans  with  collateral 

33,185 

21,840 

38,585 

35,510 

11,815 

Other  time  loans    .... 

77,530 

83,698 

96,837 

66,071 

55,862 

Overdrafts     ..... 

2 

54 

62 

71 

58 

Banking  house        .... 

19,653 

19,653 

19,653 

19,653 

19,653 

Safe  deposit  vaults 

11,323 

11,324 

11,323 

11,323 

11,323 

Thrift  and  revenue  stamps 

42 

69 

62 

41 

61 

Tellers'  shorts         .... 

242 

242 

242 

258 

289 

Due  from  reserve  banks 

52,359 

59,163 

86,066 

64,186 

78,368 

Cash:  — 

Currency  and  specie        .          .          . 

19,169 

20,686 

18,907 

23,904 

23,298 

$762,283 

$799,517 

$850,438 

$931,045 

$790,311 

Liabilities. 


Capital  stock          .... 

$100,000 

$100,000 

$100,000 

$100,000 

$100,000 

Surplus          ..... 

30,000 

30,000 

30,000 

35,000 

36,000 

Undivided  earnings,   less  expenses. 

interest  and  taxes  paid 

17,310 

17,656 

21,198 

13,478 

16,061 

Reserved  for  taxes 

2,477 

2,211 

1,946 

1,680 

452 

Due  to  reserve  banks 

16,698 

16,758 

16,821 

16,877 

16,990 

Due  to  other  banks 

115,255 

117,469 

133,435 

164,259 

129,486 

Deposits:  — 

Demand: — 

Subject  to  check     .... 

459,448 

483,245 

507,701 

594,774 

483,016 

Certificates  of  deposit     . 

1,182 

- 

- 

— 

— 

Certified  checks      .... 

2,314 

2,257 

5,533 

2,624 

_ 

Treasurers'  checks 

2,953 

6,658 

2,134 

2,129 

8,061 

Time:  — 

Christmas,  savings  and  thrift  clubs  . 

14,341 

22,867 

31,449 

- 

- 

Dividends  unpaid 

120 

192 

2 

_ 

_ 

Tellers'  overs          .... 

185 

204 

219 

224 

245 

$762,283 

$799,517 

$850,438 

$931,045 

$790,311 
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SAVINGS   DEPARTMENT. 

Investment  Committee:  H.  W.  Aiken,  F.  G.  Cubtis,  L.  E.  Griffin,  William  Mann,  A.  E.  Whittemore. 

Deposits  draw  interest  from  the  first  day  of  each  month;   dividends  are  payable  on  the  fifteenth  day 

of  April  and  October. 


Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922.     ■ 

Public  funds           .... 

$82,369 

$79,327 

$85,967 

$107,719 

$101,758 

Railroad  bonds  and  notes 

26,973 

27,685 

27,685 

30,685 

22,812 

Street  railway  bonds 

13,174 

13,174 

13,174 

13,174 

11,198 

Telephone  company  bonds 

9,000 

9,888 

10,723 

12,703 

12,703 

Gas,    electric    and    water    company 

bonds     ..... 

72,080 

75,080 

83,096 

67,096 

56,096 

Loans  on  real  estate 

246,567 

259,617 

299,116 

355,367 

383,733 

Loans  on  personal  security 

60,550 

73,850 

51,050 

109,450 

101,250 

Due  from  national  banks  and  trust 

companies        .... 

8,319 

7,059 

5,448 

5,872 

10,893 

Cash  (currency  and  specie) 

1,017 

249 

2,068 

1,949 

1,660 

Other  assets             .... 

- 

- 

0 

- 

- 

$520,049 

$545,929 

$578,332 

$704,015 

$702,103 

Liabilities. 


Deposits        ..... 
Guaranty  fund        .... 
Profit  and  loss        .... 
Interest,    rents,    etc.,    less    current 

expenses           .           .           . 
Discount  and  interest  prepaid 
Christmas,  savings  and  thrift  clubs  . 

$509,027 

1,494 

165 

5,076 

4,287 

$540,605 
2,150 
1,952 

13 
1,209 

$570,720 
2,150 
1,977 

2,209 
1,276 

$647,284 
2,150 
2,450 

6,661 

2,410 

43,060 

$681,011 
2,977 
4,909 

2,951 
1,795 
8,460 

$520,049 

$545,929 

$578,332 

$704,015 

$702,103 

SCHEDULE    OF   SECUBITIES    OWNED    IN    SAVINGS   DEPARTMENT. 


Public  Funds. 

S300  U.'  S.  Victory  Notes  43^8 
69,500  United  States  4J<s 

1,000  U.  S.  Treas.  Certs.  4^3 
25,000  U.  S.  Treas.  Bonds  41^3 

6,600  U.  S.  Treas.  Notes  4J^s 

5,000  Fitchburg  5s 
200  Winthrop  5s 

Railroad  Bonds. 

85,000  Baltimore  &  Ohio  4Hs 
5,000  Boston  &  Maine  4s 
5,000  Boston  &  Maine  4Hs 
5,000  Chi.,  Mil.  &  St.  Paul  4^3 


$1,000  Ciii.,  Mil.  &  St.  Paul  Ss 
1,000  Louisville  &  Nashville  5s 
5,000  N.  Y.  C.  &.  H.  R.  5s 
3,000  No.  Pacific  5s 


Street  Railway  Bonds. 

$11,000  West  End  4s 
3,000  West  End  5s 
1,000  West  End  7s 

Telephone  Company  Bonds. 

S5,000  American  Tel.  &  Tel.  Ss 
8,000  N.  E.  Tel.  &  Tel.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds. 

Par  Value. 

$10,000  Arlington  Gas  Lt.  Co.  5s 
6,000  Boston  Elec.  Lt.  Co.  5s 
11,000  Cambridge  Elec.  Co.  6s 
6,000  Clinton  Gas  Lt.  Co.  4Hs 
5,000  Lawrence  Gas  Lt.  Co.  7s 
1,000  Leominster  Gas  Lt.  Co.  5s 
1,000  Milford  Elec.  Lt.  &  Pr.  Co.  5s 
2,000  N.  B.  Gas  &  Ed.  Lt.  Co.  6s 
1,000  Northampton  Elec.  Lt.  Co.  53 
5,000  Pittsfield  Elec.  Co.  6s 
5,000  Plymouth  Elec.  Lt.  5s 
1,000  Spencer  Gas  Co.  5s 
5,000  Wore.  Gas  Lt.  Co.  6s 
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BATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  6.56%), 
OCTOBER  31,  1922. 

Real  estate  loans  (average  rate,  6.14  per  cent.):   6%,  $295,716.66;   6M%,  $39,000;   7%,  $33,250. 
Personal  loans  (average  rate,  5.17  per  cent.):   5%,  $74,800;   5>i%,  $5,000;   6%,  $14,350. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  5.18  per  cent.). 

Number  of  loans  not  over  $3,000  each,  28,  amounting  to  $56,850. 
Number  of  real  estate  loans,  74,  average  amount  of  each,  $4,972.52. 
Number  of  personal  loans,  20,  average  amount  of  each,  $4,707.50. 
Gross  income  received  during  the  year,  $32,308.67. 


DIVIDENDS,  DEPOSITS  AND   WITHDRAWALS. 

Number  of  accounts,  1,565.     Average  of  each,  $424.85. 

Ordinary  dividends  declared  during  year:  April,  1922,  2J^% $10,818  S3 

Oct.,    1922,  2^% 12,800  45 

Number  of  deposits  during  year,  5,665,  amounting  to         .....          .  524,429  66 


$548,048  94 
Number  of  withdrawals  during  year,  2,997,  amounting  to  .....  365,151  61 


Net  increase  for  the  year         .  .  .  .  .  .  .  .  .  .        $182,897  33 
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WORCESTER  — BANCROFT  TRUST  COMPANY. 

58   FRANKLIN   STREET. 

Incorporated  March  4,  1920.     Began  business  January  30,  1922. 

Peter  F.  Sullivan,  President.  Charles  A.  Pike,  Treasurer. 

Frederick  Bryant,  Actuary. 

Board  of  Directors:  Peter  Balchunas,  J.  A.  Barnes,  J.  L.  Brown,  Frederick  Bryant,  J.  F. 
Carberrt,  G.  L.  Chandley,  C.  S.  Chetry,  P.  F.  Clark,  C.  J.  Corcoran,  J.  J.  Cross,  S.  A. 
Daudelin,  D.  J.  Donohue,  J.  J.  Donohue,  f .  P.  Donohue,  W.  A.  Garrity,  D.  J.  Grenier, 
W.  C.  Hatchkin,  G.  L.  Jaques,  C.  R.  Johnson,  Mendoza  Langlois,  N.  J.  LaVigne,  J.  C. 
Mahoney,  D.  J.  Marshall,  D.  D.  O'Connell,  J.  J.  O'Donnell,  Louis  Pobolinski,  R.  K. 
Pratt,  P.  F.  Sullivan,  W.  D.  Thompson. 

Business  hours:   9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.,  6  to  8  p.m. 


BANKING   DEPARTMENT. 
Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$25,000 

$25,000 

Other  stocks  and  bonds 

$277,562 

$230,058 

$186,073 

163,986 

166,814 

Demand  loans  with  collateral 

50,000 

20,950 

16,752 

33,394 

37,190 

Other  demand  loans 

- 

- 

— 

— 

2,800 

Time  loans  with  collateral 

2,162 

36,472 

64,085 

64,831 

83,436 

Other  time  loans    .... 

139,850 

282,776 

431,608 

529,753 

616,802 

Banking  house        .... 

25,289 

39,129 

40,492 

40,890 

— 

Safe  deposit  vaults 

— 

25,000 

25,000 

25,000 

25,000 

Furniture  and  fixtures     . 

79,774 

55,869 

56,376 

59,029 

49,598 

Interest  accrued  but  not  collected    . 

- 

5,077 

- 

— 

— 

Thrift  and  revenue  stamps 

41 

70 

41 

41 

38 

Tellers'  shorts         .... 

21 

— 

_ 

23 

Due  from  reserve  banks . 

23,108 

54,679 

64,064 

30,461 

99,978 

Due  from  other  banks     . 

10,000 

— 

— 

_ 

_ 

Cash:  — 

Currency  and  specie 

12,043 

33,530 

43,356 

33,080 

45,407 

Checks  on  other  banks   . 

5,592 

7,023 

15,318 

11,115 

21,291 

Other  cash  items    .... 

7 

- 

- 

— 

253 

Other  assets            .... 

15,851 

_ 

_ 

_ 

Expenses,  interest,  rents,  etc.,  less 

undivided  earnings 

- 

2,933 

2,304 

- 

672 

$641,300 

$793,566 

$935,469 

$1,016,603 

$1,174,279 

Liabilities. 

Capital  stock           .... 

$300,000 

$300,000 

$300,000 

$300,000 

$300,000 

Surplus           .  ■         . 

60,000 

60,000 

60,000 

60,000 

60,000 

Undivided   earnings,   less   expenses. 

interest  and  taxes  paid 

1,110 

— 

— 

228 

— 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

240,683 

327,510 

410,798 

453,773 

519,872 

Interest  department 

34,679 

91,307 

97,814 

109,936 

147,747 

For  payment  of  coupons 

— 

2,409 

— 

— 

— 

Certified  checks      .... 

704 

2,129 

3,616 

5,957 

1,727 

Treasurers'  checks 

1,829 

6,553 

13,241 

9,318 

7,933 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

— 

- 

— 

10,000 

10,000 

Christmas  and  thrift  clubs 

2,280 

3,658 

- 

- 

- 

Bills  payable           .... 

_ 

_ 

60,000 

67,386 

127,000 

Tellers'  overs          .... 

15 

- 

- 

5 

- 

$641,300 

$793,566 

$935,469 

$1,016,603 

$1,174,279 
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SAVINGS   DEPARTMENT, 

Investment  Committee:    P.  F.  Sullivan,  J.  F.   Carbehry,   D.  J.  Donohue,   G.  L.  Jaques,  J.  C. 

Mahoney. 

Deposits  draw  interest  from  first  day  of  February,  May,  August  and  November;  dividends  are  payable 
on  first  day  of  February,  May,  August  and  November. 

Assets. 


Mar.  10, 

May  6, 

June  30, 

Sept.  15, 

Dee.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds           .... 

$20,425 

$20,141 

$50,207 

Railroad  bonds  and  notes 

— 

$16,965 

$22,680 

97,713 

129,365 

Telephone  company  bonds 

18,465 

— 

4,862 

4,862 

_ 

National  bank  and  trust  company 

stock      ..... 

23,345 

32,994 

11,704 

11,704 

23,454 

Loans  on  real  estate 

11,900 

76,100 

193,750 

250,854 

353,550 

Loans  on  personal  security 

35,000 

48,000 

27,500 

52,100 

75,362 

Due  from  national  banks  and  trust 

companies       .... 

4,310 

31,905 

32,054 

24,699 

30,911 

Cash  (currency  and  specie) 

1,850 

1,293 

3,686 

358 

6,304 

Other  assets            .... 

- 

- 

152 

- 

- 

$115,295 

$207,257 

$296,388 

$462,431 

$669,153 

Liabilities. 


Deposits        ..... 

$115,120 

$206,508 

$289,881 

$453,998 

$654,733 

Guaranty  fund       .... 

— 

200 

200 

400 

750 

Profit  and  loss        .... 

— 

497 

662 

378 

63 

Interest,    rents,    etc.,    less    current 

expenses           .... 

175 

— 

702 

62 

1,360 

Discount  and  interest  prepaid 

— 

51 

- 

_ 

- 

Christmas,  savings  and  thrift  clubs  . 

- 

- 

4,943 

7,593 

12,247 

$115,295 

$207,256 

$296,388 

$462,431 

$669,153 

SCHEDULE   OF   SECURITIES   OWNED   IN   SAVINGS  DEPARTMENT. 


Public  Funds. 

S30,000  United  States  4Ms 
20,000  U.  S.  Treas.  Bonds  4^3 


Railroad  Bonds. 

$5,000  Baltimore  &  Ohio  3}^s 
21,000  Baltimore  &  Ohio  4c}4s 
20,000  Bangor  &  Aroostook  4s 
10,000  Maine  Central  iyis 

7,000  Minn.,  St.  P.  &  S.  Ste.  M.  4s 
40,000  N.  y.  C.  &  H.  R.  5s 

5,000  No.  Maine  Seaport  5s 
31,000  No.  Pacific  6s 


Bank  Stocks. 

Shs. 

50  Nat'l  Shawmut  Bank,  Boston 

38  International  Trust  Co.,  Boston 


RATES   ON  INVESTMENTS  AND   LOANS    (AVERAGE   ON  ALL,  5.61%), 
OCTOBER   31,   1922. 

iZeaZ  estate  Zoans  (average  rate,  6.03  per  cent.):  6%,  $303,550;  6J-^%,  $1,900;  7%,  $10,000. 
Persoraai  iooras  (average  rate,  5.94  per  cent.) :    5%,  $10,000;    5M%,  $7,500;    6%,  $32,400;    7%, 

8%,  $2,700. 
Bonds,  stocks,  etc.  (average  rate  on  amounts  invested,  4.76  per  cent.). 

Number  of  loans  not  over  $3,000  each,  28,  amounting  to  $32,965. 
Number  of  real  estate  loans,  57,  average  amount  of  each,  $5,534.21. 
Number  of  personal  loans,  27,  average  amount  of  each,  $2,185.74. 
Gross  income  received  during  the  year,  $9,054.82. 


3,415; 


DIVIDENDS,  DEPOSITS   AND   WITHDRAWALS. 

Number  of  accounts,  2,240.     Average  of  each,  $246.91. 
Ordinary  dividends  declared  during  year:  April,  1922,  1^% 

July,    1922,  IVsVo        . 

Oct.,    1922,  V/s% 
Number  of  deposits  during  year,  8,210,  amounting  to        ...  . 

Number  of  withdrawals  during  year,  1,998,  amounting  to  .  ,  . 

Net  increase  for  the  year  ,  .  ,  .  .  .  .       '  . 


$1,201  48 

2,743  73 

4,554  25 

683,845  77 

$692,345  23 
139,247  93 

$553,097  30 
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WORCESTER  —  PARK    TRUST    COMPANY.* 

511   MAIN   STREET. 
Branch  OfBce:   26A  Washington  Square. 

Incorporated  August  6,  1915.     Began  business  January  3,  1916. 

Frank  A.  Dhurt,  President.  Herbert  M.  Abbott,  Treasurer. 

Board  of  Directors:  Harding  Allen,  T.  J.  Barrett,  Nils  Bjork,  M.  A.  Coolidge,  F.  A.  Druhy, 
G.  E.  Duffy,  L.  R.  Fowler,  A.  C.  Higgins,  G.  W.  Jeppson,  Herbert  Midgley,  M.  C.  Nelson, 
Catherine  Olney,  J.  J.  Prindiville,  F.  J.  Quist,  L.  L.  Richardson,  M.  F.  Reidy,  L.  H. 
Tiffany,  J.  F.  Tinsley,  E.  H.  Vaughan,  G.  M.  Wright. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  6  to  8  p.m.  for  savings  deposits  only. 


BANKING   DEPARTMENT . 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15. 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

885,094 

$156,283 

Securities  acquired  in  settlement  of 

indebtedness   .... 

38,346 

38,346 

— 

- 

— 

Other  stocks  and  bonds 

345,620 

419,947 

— 

— 

— 

Loans  on  real  estate  (net) 

151,833 

141,303 

_ 

_ 

_ 

Demand  loans  with  collateral 

315,289 

287,795 

- 

_ 

_ 

Other  demand  loans 

251,414 

142,327 

— 

— 

_ 

Time  loans  with  collateral 

245,103 

139,036 

_ 

_ 

_ 

Other  time  loans    .... 

873,168 

893,104 

- 

— 

_ 

Overdrafts     ..... 

1,563 

1,261 

— 

_ 

_ 

Safe  deposit  vaults 

21,268 

21,268 

- 

— 

— 

Furniture  and  fixtures     . 

135,462 

135,642 

— 

— 

_ 

Real  estate  by  foreclosure 

50,991 

50,373 

- 

- 

- 

Thrift  and  revenue  stamps 

300 

300 

- 

- 

— 

Tellers'  shorts         .... 

203 

239 

— 

— 

— 

Due  from  reserve  banks 

156,937 

134,795 

— 

_ 

_ 

Due  from  other  banks     . 

2,206 

20,151 

_ 

_ 

_ 

Cash:  — 

Currency  and  specie 

82,915 

91,266 

— 

— 

— 

Checks  on  other  banks    . 

30,126 

37,868 

— 

— 

— 

Other  cash  items    .... 

32,434 

34,245 

- 

— 

— 

Other  assets            .... 

30,665 

32,466 

- 

- 

- 

$2,850,937 

$2,778,015 

- 

- 

- 

Liabilities. 

Capital  stock          .... 

$500,000 

$500,000 

_ 

_ 

_ 

Surplus          ..... 

442,637 

114,887 

- 

— 

— 

Undivided   earnings,   less   expenses. 

interest  and  taxes  paid      . 

7,946 

6,950 

- 

— 

— 

Reserved  for  taxes  and  interest 

126 

126 

— 

— 

— 

Due  to  reserve  banks 

17,056 

23,222 

— 

— 

— 

Deposits:  — 

Demand:  — 

Subject  to  check    .... 

1,282,370 

1,421,329 

— 

— 

— 

Interest  department 

370,109 

543,683 

- 

— 

— 

Certificates  of  deposit     . 

20,200 

21,200 

- 

— 

— 

Certified  checks      .... 

22,334 

9,824 

— 

— 

— 

Treasurers'  checks 

60,327 

48,379 

— 

— 

— 

Time:  — 

Christmas  and  thrift  clubs 

127,832 

88,415 

- 

- 

- 

$2,850,937 

$2,778,015 

- 

- 

- 

Merged  with  Merchants  Nat'l  Bank,  Worcester,  June  30,  1922. 
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SAVINGS    DEPARTMENT. 

Investment  Committee:  T.  J.  Barrett,  F.  A.  Drtjry,  G.  E.  Duffy,  L.  R.  Fowler. 

Deposits  draw  interest  from  the  fifth  day  of  each  month;   dividends  are  payable  on  the  fifteenth  day 
of  January,  April,  July,  and  October. 


Assets. 


Mar.  10, 

Mav  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Public  funds           .... 

$94,764 

$255,789 

Railroad  bonds  and  notes 

204,527 

228,090 

- 

_ 

_ 

Street  railway  bonds 

51,398 

71,648 

- 

_ 

_ 

Telephone  company  bonds 

38,135 

38,135 

- 

— 

_ 

Gas,    electric    and    water    company 

bonds     ..... 

35,000 

35,000 

_ 

_ 

_ 

National  bank  and  trust  company 

stock       ..... 

62,905 

35,155 

— 

_. 

_ 

Loans  on  real  estate 

1,399,965 

1,394,040 

— 

_ 

Loans  on  personal  security 

2,302,537 

2,079,081 

_ 

_ 

_ 

Due  from  national  banks  and  trust 

companies        .... 

148,365 

305,346 

- 

- 

_ 

Cash  (currency  and  specie) 

11,472 

25,237 

— 

- 

— 

Other  assets            .... 

136 

- 

- 

- 

- 

$4,349,204 

$4,467,521 

- 

- 

- 

Liabilities. 


Deposits  ,      . 

Guaranty  fund        .... 
Profit  and  loss        .... 
Interest,    rents,    etc.,    less    current 
expenses           .... 
Reserved  for  interest 

$4,297,680 
16,547 
32,478 

2,499 

$4,430,006 
19,198 
18,202 

115 

- 

- 

- 

$4,349,204 

$4,467,521 

- 

- 

- 

TRUST   DEPARTMENT. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

.$3,351 

$3,351 

Railroad  bonds       .... 

9,180 

9,180 

— 

_ 

_ 

Miscellaneous  bonds 

940 

940 

- 

_ 

_ 

Miscellaneous  stocks 

1,645 

375 

_ 

_ 

_ 

Notes  of  individuals 

1,000 

1,000 

_ 

_ 

_ 

Deposits  in  savings  banks 

15,397 

15,658 

_ 

_ 

_ 

Deposits  in  national  banks  or  trust 

companies        .... 

2,686 

2,556 

- 

- 

- 

$34,199 

$33,060 

- 

- 

- 

Liabilities. 


On  trust  accounts  . 
Income  .... 

As  executors,  administrators,  etc. 
Income  .... 


$14,983 

150 

18,941 

125 

$34,199 


$13,588 

118 

19,225 

129 

$33,060 
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WORCESTER  —  WORCESTER    BANK    AND    TRUST    COMPANY. 


16  FRANKLIN  STREET. 


f  11  Main  Street. 
Branch  Offices:  -{  342-344  Main  Street. 
L177  Green  Street. 


Incorporated  March  20,  1868.     Began  business  May  1,  1869. 


John  E.  White,  President. 
Akthub  C.  Glass,  Actuary. 


Alvin  J.  Daniels,  Treasurer. 
Febderick  M.  Hedden,  Secretary. 


Board  of  Directors:  H.  P.  Baglet,  E.  N.  Bahtlett,  E.  P.  Bennett,  G.  F.  Blake,  C.  R.  Blanchaed, 
G.  F.  Beooks,  a.  H.  Bullock,  D.  W.  Caeter,  DeWitt  Clinton,  J.  V.  Critchley,  A.  O.  Davis, 
Alexander  DeWitt,  T.  H.  Gage,  G.  A.  Gaskell,  H.  J.  Greene,  J.  N.  Heald,  A.  H.  Inman, 
W.  D.  Luet,  C.  F.  Marble,  C.  S.  Maeshall,  P.  B.  Moegan,  A.  E.  Ntb,  Edgae  Reed,  G.  I. 
RocKwooD,  W.  H.  Sawyer,  Jr.,  J.  C.  Steward,  H.  G.  Stoddard,  E.  K.  Swift,  F.  W.  Taylor, 
C.  M.  Thater,  G.  M.  Thompson,  Reginald  Washburn,  J.  E.  White,  M.  J.  Whittall,  S.  B. 
Woodward,  A.  O.  Young. 


Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


BANKING   DEPARTMENT. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$275,663 

$169,825 

$167,813 

$569,486 

$1,720,023 

Commonwealth    of    Massachusetts 

bonds     ..... 

22,500 

22,500 

22,500 

22,500 

22,500 

Federal  Reserve  Bank  stock    . 

75,000 

75,000 

76,000 

76,000 

75,000 

Securities  acquired  in  settlement  of 

indebtedness  .... 

79,770 

79,770 

80,270 

80,230 

79,770 

Other  stocks  and  bonds 

1,026,912 

1,226,193 

1,568,386 

1,938,843 

2,099,493 

Loans  on  real  estate  (net) 

1,678,016 

1,589,836 

1,658,636 

1,467,049 

1,466,300 

Demand  loans  with  collateral 

1,342,629 

1,283,738 

1,297,201 

1,554,134 

1,378,026 

Other  demand  loans 

629,081 

541,069 

586,356 

592,671 

640,914 

Time  loans  with  collateral 

6,358,724 

5,835,143 

6,033,851 

5,779,606 

^  6,795,187 

Other  time  loans    .... 

15,235,856 

15,639,309 

15,828,934 

16,003,516 

14,916,469 

Overdrafts    ..... 

5,750 

1,687 

9,169 

4,998 

9,504 

Customers'  liability  on  account  of 

acceptances  executed  ' 

180,207 

58,927 

— 

7,160 

394,873 

Banking  house        .... 

453,849 

453,849 

453,849 

453,849 

453,849 

Thrift  and  revenue  stamps 

3,272 

3,325 

3,318 

3,471 

3,835 

Tellers'  shorts         .... 

426 

509 

— 

1,761 

— 

Due  from  reserve  banks 

2,064,236 

2,229,649 

2,543,746 

2,810,416 

2,170,010 

Due  from  other  banks     . 

744,168 

562,782 

684,761 

774,410 

1,082,204 

Cash:  — 

Currency  and  specie 

571,097 

634,060 

531,367 

565,129 

497,681 

Checks  on  other  banks   . 

159,536 

172,239 

383,858 

212,858 

296,213 

Other  cash  items    .... 

10,257 

77,174 

24,645 

69,774 

29,745 

Other  assets            .... 

1,500 

4,809 

12,264 

87,946 

1,500 

S30,918,449 

$30,661,393 

$31,965,914 

$33,074,807 

$34,133,086 
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BANKING   DEPARTMENT  —  Concluded. 
Liabilities. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

Capital  stock          .... 

$1,500,000 

$1,500,000 

$1,500,000 

$1,500,000 

$1,500,000 

Surplus          ..... 

1,000,000 

1,000,000 

1,000,000 

1,000,000 

1,000,000 

Undivided   earnings,   less   expenses, 

interest  and  taxes  paid      . 

672,388 

707,846 

711,995 

789,846 

517,386 

Reserved  for  taxes  and  interest 

160,363 

134,802 

213,027 

202,813 

207,266 

Reserved  for  rent  .... 

5,220 

2,610 

7,830 

5,220 

7,830 

Due  to  other  banks 

885,712 

908,099 

858,845 

1,000,213 

1,194,549 

Deposits:  — 

Demand: — 

Subject  to  check    .... 

15,739,986 

15,884,810 

15,720,464 

16,314,529 

16,513,992 

Interest  department 

9,477,906 

9,550,834 

10,407,692 

11,251,251 

10,445,090 

For  payment  of  coupons 

29,965 

2,887 

62,962 

9,770 

63,233 

Certificates  of  deposit     . 

402,588 

468,491 

542,078 

615,699 

276,936 

Certified  checks      .... 

88,441 

89,929 

130,170 

177,052 

108,341 

Treasurers'  checks 

28,877 

34,589 

20,290 

22,833 

26,776 

Time:  — 

Certificates  of  deposit  not  payable 

within  thirty  days   . 

187,726 

75,867 

75,874 

80,874 

46,797 

Sinking  funds          .... 

100 

100 

100 

100 

100 

Dividends  unpaid 

32 

52 

37,505 

5 

37,500 

Acceptances  e.xecuted  for  customers 

233,808 

74,540 

- 

7,160 

396,780 

Notes  and  bills  rediscounted   . 

505,000 

224,000 

665,000 

- 

1,790,510 

Tellers'  overs          .... 

337 

- 

64 

- 

— 

Other  liabilities      .... 

- 

1,937 

12,018 

97,442 

- 

330,918,449 

$30,661,393 

$31,965,914 

$33,074,807 

$34,133,086 

TRUST   DEPARTMENT. 

Assets. 


Mar.  10, 

May  5, 

June  30, 

Sept.  15, 

Dec.  30, 

1922. 

1922. 

1922. 

1922. 

1922. 

United  States  bonds 

$507,832 

$.536,457 

$526,091 

$543,120 

$482,379 

State  bonds  ..... 

10,871 

10,871 

10,871 

10,871 

10,871 

City,  county  and  town  bonds 

153,905 

153,905 

153,905 

153,826 

153,826 

Railroad  bonds       .... 

294,417 

295,777 

295,777 

312,663 

304,051 

Street  railway  bonds 

77,813 

80,464 

80,464 

80,464 

78,355 

Miscellaneous  bonds 

708,368 

771,470 

775,191 

931,843 

858,282 

Bank  stocks             .... 

24,893 

17,410 

17,410 

17,410 

19,525 

Railroad  stocks       .... 

1,111,936 

1,115,112 

1,115,166 

1,122,286 

1,123,429 

Manufacturing  stocks     . 

303,855 

333,860 

342,793 

393,803 

372,168 

Miscellaneous  stocks 

1,007,420 

1,191,959 

1,237,303 

1,242,376 

1,215,963 

Loans  on  real  estate 

1,746,193 

1,794,868 

1,791,072 

1,839,401 

2,099,640 

Loans  with  collaterals  or  sureties 

26,180 

39,380 

39,380 

39,180 

13,951 

Notes  of  individuals 

1,605 

10,354 

10,805 

19,946 

16,953 

Notes  of  corporations 

10,700 

45,700 

44,000 

49,753 

13,253 

Real  estate  owned 

475,657 

540,528 

529,728 

532,979 

511,999 

Deposits  in  savings  banks 

290,041 

293,844 

292,774 

300,509 

307,495 

Deposits  in  national  banks  or  trust 

companies        .... 

216,423 

225,958 

270,711 

197,699 

257,840 

Cash  on  hand          .... 

800 

30 

520 

81 

143 

Other  assets            .... 

6,679 

8,867 

8,394 

8,394 

7,071 

$6,975,588 

$7,466,814 

$7,542,355 

$7,796,604 

$7,847,194 

Liabilities. 


On  trust  accounts 
Income  .... 

As  executors,  administrators,  etc. 
Income  .... 

Other  liabilities 


,234,891 
51,649 

676,965 
9,260 
2,823 


$6,975,588 


$6,355,054 

49,934 

1,043,603 

14,525 

3,698 


$7,466,-814 


56,392,551 

75,133 

1,060,445 

10,375 

3,851 


$7,542,355 


$6,625,001 

56,803 

1,088,106 

21,534 

5,160 


$7,796,604 


$6,962,155 

40,319 

822,017 

20,387 

2,316 


$7,847,194 
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BANK  OF  NOVA  SCOTIA. 

Incorporated  in  1832  under  the  laws  of  Canada. 

Head  Office:    Halifax,  Nova  Scotia. 

General  Manager's  Office,  Toronto,  Ontario. 

Chables  Archibald,  President.  H.  A.  Richardson,  General  Manager. 


BALANCE  SHEET,   OCTOBER  31,   1922. 

Assets. 

Current  gold  and  subsidiary  coin  in  Canada  .  . 

Current  gold  and  subsidiary  coin  elsewhere  than  in  Canada      .... 

Dominion  notes  in  Canada  .  . 

Dominion  notes  elsewhere  than  in  Canada      ....... 

Deposit  with  the  Minister  of  Finance  for  the  security  of  note  circulation  . 
Deposit  in  Central  gold  reserves   ......... 

Notes  of  other  banks  ........... 

Cheques  on  other  banks        .......... 

Deposits  made  with  and  balances  due  from  other  banks  in  Canada  . 

Due  from  banks  and  banking  correspondents  in  the  United  Kingdom 

Due  from  banks  and  banking  correspondents  elsewhere  than  in  Canada  and  the  United 

Kingdom      ............ 

Dominion  and  Provincial  Government  securities     .  .  .  .  .  . 

Canadian  municipal  securities  and  British,   Foreign  and  Colonial  public  securities 

other  than  Canadian     .......... 

Railway  and  other  bonds,  debentures  and  stocks     .  .  .  .  .     '      . 

Call  and  short  (not  exceeding  thirty  days)  loans  in  Canada  on  stocks,  debentures  and 

bonds  .  .  .  .  .  .  .  .  .  .  . 

Call  and  short  (not  exceeding  thirty  days)  loans  elsewhere  than  in  Canada 
Other  current  loans  and  discounts  in  Canada  ...... 

Other  current  loans  and  discounts  elsewhere  than  in  Canada    .... 

Loans  to  cities,  towns,  municipalities  and  school  districts  .... 

Overdue  debts     ............ 

Real  estate  other  than  bank  premises    ........ 

Mortgages  on  real  estate  sold  by  the  bank      .  .  . 

Bank  premises  at  not  more  than  cost  less  amounts  (if  any)  written  off 

Liabilities  of  customers  under  Letters  of  Credit  as  per  contra  .... 

Other  assets  not  included  under  the  foregoing  heads         ..... 


Liabilities 

Capital  stock      ....... 

Reserve  fund       ....... 

Profit  and  loss     ....... 

Rebate  of  interest  at  6  per  cent  on  unmatured  loans 
Notes  in  circulation     ...... 

Balance  due  to  Dominion  Government,  after  deducting 

lists,  etc.       ....... 

Balances  due  to  Provincial  governments 

Deposits  by  the  public,  payable  on  demand  in  Canada 

Deposits  by  the  public,  payable  after  notice  or  on  a  fixed  day  in  Canada 

Deposits  elsewhere  than  in  Canada         .  .  .  . 

Deposits  made  by  and  balances  due  to  other  banks  in  Canada 

Due  to  banks  and  banking  correspondents  elsewhere  than  in  Canada  and  the 

Kingdom      ........... 

Bills  payable       ........... 

Acceptances  under  Letters  of  Credit      ....... 

Other  liabilities  not  included  under  the  foregoing  heads  .... 


$7,215, 

3,760, 

6,099, 

3, 

470, 

5,000, 

2,473, 

9,787, 

1, 

360, 


671  04 
624  07 
728  50 
678  25 
956  80 
000  00 
812  74 
072  62 
613  70 
849  37 


1,932,481  04 
25,050,954  87 


10,366,080  96 
5,519,646  83 


8,620, 

9,153, 

91,542, 

12,995, 

5,405, 

218, 

42 

165, 

7,025 

401 

236 


186  13 
383  67 
104  08 
115  17 
730  65 
,687  28 
,556  92 
385  95 
,875  82 
,360  84 
636  28 


advances  for  credits 


$213,850,193  58 

.   $9,750,257  00 

19,077,887 

50 

1,153.629 

23 

329,144 

19 

15,089,703 

52 

,  pay- 

937,525 

44 

808,482 

80 

32,083,020 

66 

102,614,394 

60 

29,545,989 

18 

■  . 

810,380 

00 

Jnitec 

735,721 

53 

500,618 

34 

401,360 

84 

12,078 

75 

$213,850,193 
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BANK  OF  NOVA  SCOTIA,   BOSTON  BRANCH. 

199   WASHINGTON  STREET,  BOSTON. 

Manager,  Weslet  Caldwell. 


BALANCE  SHEET,   OCTOBER  31,   1922. 

Assets. 


Cash  on  hand       ..... 
Cheques  on  other  banks 
Current  loans        ..... 
Overdue  debts      ..... 
Balances  due  from  other  banks  in  Boston 


S6,275  05 

71,294  34 

1,123,312  80 

15  00 

176,525  27 

$1,377,422  46 


Liabilities. 


Current  accounts 
Deposit  receipts  . 
Drafts  payable 


Head  office  account  current 
Profit  and  loss 


$176,506  81 

162,981  23 

34,611  67 


374,099  71 

986,216  18 

17,106  57 

$1,377,422  46 
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BOSTON  — THE  PRESIDENT,   DIRECTORS  AND   COMPANY  OF  THE 
FIRST   STATE  BANK. 

107  SALEM   STREET. 

Incorporated  November  9,  1916.     Began  business  August  13,  1917. 

Thomas  Ntttile,  President.  Joseph   Nutile,  Treasurer. 

Van  Coubtland  Lawrence,  Secretary. 

Board  of  Directors:   Vincent  Bkogna,  J.  O'H.  Foster,  Gabriel  Giabla,  Charles  Kaufman,  Van 

COTJRTLAND   LaWRENCE,   ThOMAS    NtJTILE,  ViNCENT    NuTILE. 

Business  hours:  9  a.m.  to  3  p.m. 


STATEMENT  OF   CONDITION,  DECEMBER  30,   1922. 


Assets. 


United  States  bonds 
Other  stocks  and  bonds 
Loans  and  discounts  (net)  ■ 
Overdrafts   . 
Furniture  and  fixtures  . 
Thrift  and  revenue  stamps 
Due  from  reserve  banks 
Due  from  other  banks  . 

Cash:  — 
Checks  on  other  banks 
Other  cash  items 
Suspense 

Real  estate  in  possession 
Due  from  foreign  banks 


$26,047  38 

75,322  04 

317,755  03 

893  40 

7,000  00 

180  09 

47,146  58 

161  47 

8,237*75 
19.064  60 

2,074  54 
79,000  00 
70,618  95 

$653,501  83 


Liabilities. 


Capital  stock 

Surplus         .  .  .  . 

Contingent  fund  . 
Deposits:  — 
Demand:  — 
Subject  to  check  . 
Expense  checks  . 
Certified  checks  . 
Treasurer's  checks 
Due  on  foreign  money  orders 


$100,000  00 

6,628  20 

100,000  00 


426,666  38 

104  00 

3,003  80 

4,329  05 

12,770  40 

$653,501  83 
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LOCATION, 

Abington, 
Adams,  . 
Amesbury, 

Amherst, 

Andover, 

Arlington,, 

Athol,      . 

Ayer, 

Baldwinsville, 

Barre, 

Belmont, 

Beverly, 


Boston, 


Braintree, 
Bridgewater, 


SAVINGS   BANKS. 

CORPORATE    NAME.  PAGE 

Abington  Savings  Bank,           .....  2 

South  Adams  Sa^dngs  Bank,  .....  4 
Provident  Institution  for  Savings  in  the  Towns  of 

Salisbury  and  Amesbury,     .....  6 

Amherst  Savings  Bank,            .....  8 

Andover  Savings  Bank,            .....  10 

Arlington  Five  Cents  Savings  Bank,          ...  12 

Athol  Savings  Bank,        ......  14 

North  Middlesex  Savings  Bank,       .  .  .  .16 

Templeton  Savings  Bank,        .....  18 

Barre  Savings  Bank,       ......  20 

Belmont  Savings  Bank,  .  .  .  .  .22 

Beverly  Savings  Bank,   ......  24 

Blackstone  Savings  Bank,        .....  26 

Boston  Five  Cents  Savings  Bank,    ....  28 

Boston  Penny  Savings  Bank,            ....  30 

Brighton  Five  Cents  Savings  Bank,           ...  32 

Charlestown  Five  Cents  Savings  Bank,     ...  34 

Columbus  Savings  Bank,         .....  36 

Dorchester  Savings  Bank,        ,  .  .  .  .38 

East  Boston  Savings  Bank,     .....  40 

Eliot  Savings  Bank,        ......  42 

Franklin  Savings  Bank  of  the  City  of  Boston,  .          .  44 

Grove  Hall  Savings  Bank,        .....  46 

Hibernia  Savings  Bank,            .....  48 

■  Home  Savings  Bank,       ......  50 

Hyde  Park  Savings  Bank,        .....  52 

Institution  for  Savings  in  Roxbury  and  its  Vicinity,  .  54 

Lincoln  Savings  Bank,  ......  56 

North  End  Savings  Bank,        .....  58 

Provident  Institution  for  Savings  in  the  Town  of 

Boston,  The, 60 

South  Boston  Savings  Bank,  .....  62 

Suffolk  Savings  Bank  for  Seamen  and  Others,  .          .  64 

Sumner  Savings  Bank,    ......  66 

Union  Institution  for  Savings  in  the  City  of  Boston,  68 

Warren  Institution  for  Savings,        ....  70 

Wildey  Savings  Bank,    ......  72 

Braintree  Savings  Bank,  .  .  .  .  .74 

Bridgewater  Savings  Bank,      .....  76 
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LOCATION. 

Brockton, 
Brookline, 

Cambridge, 

Canton,  . 
Chelsea,  . 

Chicopee, 

Clinton,  , 

Cohasset, 

Concord, 

Conway, 

Danvers, 

Dedham, 

East  Bridgewater, 

Easthampton, 

Easton,    . 

Everett,  . 

Fairhaven, 

Fall  River, 


Fitchburg, 

Florence, 

Foxborough,     . 

Framingham,   . 

Franklin, 

Gardner, 

Georgetown,     . 

Gloucester, 

Grafton, 

Great  Barrington, 

Greenfield, 

Harwich, 

Haverhill, 

Haydenville,     . 

Hingham, 

Holliston, 

Holyoke, 

Hopkinton, 

Hudson, 

Ipswich, 

Lawrence, 


CORPORATE    NAME. 

J  Brockton  Savings  Bank, 
\  People's  Savings  Bank,  . 

Brookline  Savings  Bank, 

Cambridge  Savings  Bank, 

Cambridgeport  Savings  Bank, 

East  Cambridge  Savings  Bank, 

North  Avenue  Savings  Bank, 

Canton  Institution  for  Savings, 

Chelsea  Savings  Bank,    . 

County  Savings  Bank,    . 

Chicopee  Savings  Bank, 

Chicopee  Falls  Savings  Bank, 

Clinton  Savings  Bank,    . 

Cohasset  Savings  Bank, 

Middlesex  Institution  for  Savings, 

Conway  Savings  Bank,  . 

Danvers  Savings  Bank, 

Dedham  Institution  for  Savings, 

East  Bridgewater  Savings  Bank, 

Easthampton  Savings  Bank,   . 

North  Easton  Savings  Bank,  . 

Everett  Savings  Bank,    . 

Fairhaven  Institution  for  Savings, 

Citizens'  Savings  Bank, 

Fall  River  Savings  Bank, 

Fall  River  Five  Cents  Savings  Bank, 

Union  Savings  Bank, 

Fitchburg  Savings  Bank, 

Worcester  North  Savings  Institution, 

Florence  Savings  Bank, 

Foxborough  Savings  Bank, 

Farmers'  and  Mechanics'  Savings  Bank, 

Benjamin  Franklin  Savings  Bank, 

Gardner  Savings  Bank,  . 

Georgetown  Savings  Bank, 

Cape  Ann  Savings  Bank, 

Grafton  Savings  Bank,  . 

Great  Barrington  Savings  Bank, 

Franklin  Savings  Institution, 

Greenfield  Savings  Bank, 

Cape  Cod  Five  Cents  Savings  Bank, 

fCity  Five  Cents  Savings  Bank, 
Haverhill  Savings  Bank, 
Pentucket  Savings  Bank, 
Hayden^dlle  Savings  Bank, 
Hingham  Institution  for  Savings, 
Holliston  Savings  Bank, 

(Holyoke  Savings  Bank, 
Mechanics'  Savings  Bank, 
People's  Savings  Bank,  . 
Hopkinton  Savings  Bank, 
Hudson  Savings  Bank,  . 
Ipswich  Savings  Bank,   . 

(Broadway  Savings  Bank, 
Essex  Savings  Bank, 
Lawrence  Savings  Bank, 
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78 
80 
82 
84 
86 
88 
90 
92 
94 
96 
98 
100 
102 
104 
106 
108 
110 
112 
114 
116 
118 
120 
122 
124 
126 
128 
130 
132 
134 
136 
138 
14a 
142 
144 
146 
148 
150 
152 
154 
156- 
158- 
160 
162^ 
164 
166 
168 
170 
172^ 
174 
176. 
178 
180 
182 
184 
186. 
18& 


Part  I.] 


INDEX. 


685 


LOCATION. 

Lee, 

Leicester, 

Lenox, 

Leominster, 

Lexington, 


Lowell,    .  .  .  < 


Ludlow,  . 

Lynn, 

Maiden,  . 

Marblehead, 

Marlborough, 

Marshfield, 

Maynard, 

Medford, 

Medway, 

Melrose, 

Merrimac, 

Middleborough 

Milford,  . 

Millbury, 

Milton,    . 

Monson, 

Nantucket, 

Natick,    . 

New  Bedford, 


Newbuiyport, 


Newton, 


North  Adams, 

Northampton, 

North   Attleborough, 
North  Brookfield, 
Norwell, 
Orange,   . 
Palmer,   . 
Peabody, 

Pittsfield, 

Plymouth, 

Provincetown, 
Quincy,  . 


CORPORATE    NAME. 

Lee  Savings  Bank, 

Leicester  Savings  Bank, 

Lenox  Savings  Bank, 

Leominster  Savings  Bank, 

Lexington  Savings  Bank, 

Central  Savings  Bank,    . 

City  Institution  for  Savings, 

Lowell  Five  Cent  Savings  Bank, 

Lowell  Institution  for  Savings, 

Mechanics'  Savings  Bank, 

Merrimack  River  Savings  Bank, 

Washington  Savings  Institution, 

Ludlow  Savings  Bank,    . 

Commonwealth  Savings  Bank, 

Lynn  Five  Cents  Savings  Bank, 

Lynn  Institution  for  Savings, 

Maiden  Savings  Bank,    . 

Marblehead  Savings  Bank, 

Marlborough  Savings  Bank, 

Marshfield  Savings  Bank, 

Assabet  Institution  for  Savings, 

Medford  Savings  Bank, 

Medway  Savings  Bank, 

Melrose  Savings  Bank,  . 

Merrimac  Savings  Bank, 

Middleborough  Savings  Bank 

Milford  Savings  Bank,    . 

Millbury  Savings  Bank, 

Milton  Savings  Bank,     . 

Monson  Savings  Bank,  . 

Nantucket  Institution  for  Savings, 

Natick  Five  Cents  Savings  Bank, 

New  Bedford  Five  Cents  Savings  Bank, 

New  Bedford  Institution  for  Savings, 

Institution  for  Savings  in  Newburyport  and  its 

ity, 

Newburyport  Five  Cents  Savings  Bank, 
Newton  Savings  Bank,  . 
Newton  Centre  Savings  Bank, 
West  Newton  Savings  Bank,  . 
Hoosac  Savings  Bank,    . 
North  Adams  Sa^nngs  Bank,  , 
Nonotuck  Savings  Bank, 
Northampton  Institution  for  Savings, 
Attleborough  Savings  Bank,    . 
North  Brookfield  Savings  Bank, 
South  Scituate  Savings  Bank, 
Orange  Savings  Bank,     . 
Palmer  Savings  Bank,     . 
Warren  Five  Cents  Savings  Bank,   . 
Berkshire  County  Savings  Bank, 
City  Savings  Bank  of  Pittsfield, 
Plymouth  Savings  Bank, 
Pl3rmouth  Five  Cents  Savings  Bank, 
Seamen's  Savings  Bank, 
Quincy  Savings  Bank,    . 


Vicin- 
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222 
224 
226 
228 
230 
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236 
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240 
242 
244 
246 
248 
250 
252 
254 
256 

258 
260 
262 
264 
266 
268 
270 
272 
274 
276 
278 
280 
282 
284 
286 
288 
290 
292 
294 
296 
298 
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LOCATION 

Randolph, 

Readiog, 

Revere,    . 

Rockland, 

Rockport, 

'■{ 

i 

Salem, 

Shelburne  Falls 

Somerville, 

Southbridge, 

Spencer, 

Springfield, 

•' 

Stoneham, 

I 

Taunton, 

Turner's  Falls, 

Uxbridge, 

Wakefield, 

Waltham, 

Ware, 

Wareham, 

Warren,  . 

Watertown, 

Webster, 

Wellfleet, 

Westborough, 

f 

Westfield, 

Weymouth, 

f 

■i 

Whitinsville, 

L 

Whitman, 

Williamstown, 

Winchendon, 

Winchester, 

Winthrop, 

Woburn, 

■  r 

Worcester, 

.  < 

Yarmouth, 

■ 

CORPORATE    NAME 

Randolph  Savings  Bank, 

Mechanics'  Savings  Bank, 

Revere  Savings  Bank,     . 

Rockland  Savings  Bank, 

Granite  Savings  Bank,    . 

Salem  Savings  Bank, 

Salem  Five  Cents  Savings  Bank, 

Shelburne  Falls  Savings  Bank, 

Somerville  Savings  Bank, 

Somerville  Institution  for  Savings, 

Southbridge  Savings  Bank, 

Spencer  Savings  Bank,    . 

Hampden  Savings  Bank, 

Springfield  Five  Cents  Savings  Bank, 

Springfield  Institution  for  Savings, 

Stoneham  Five  Cents  Savings  Bank 

Bristol  County  Savings  Bank, 

Taunton  Savings  Bank, 

Crocker  Institution  for  Savings, 

Uxbridge  Savings  Bank, 

Wakefield  Savings  Bank, 

Waltham  Savings  Bank, 

Ware  Savings  Bank, 

Wareham  Savings  Bank, 

Warren  Savings  Bank,    . 

Watertown  Savings  Bank, 

Webster  Five  Cents  Savings  Bank, 

Wellfleet  Savings  Bank, 

Westborough  Savings  Bank,    . 

Westfield  Savings  Bank, 

Woronoco  Savings  Bank, 

East  Weymouth  Savings  Bank, 

South  Weymouth  Savings  Bank, 

Weymouth  Savings  Bank, 

Whitinsville  Savings  Bank, 

Whitman  Savings  Bank, 

Williamstown  Savings  Bank,  . 

Winchendon  Savings  Bank, 

Winchester  Savings  Bank, 

Winthrop  Savings  Bank, 

Woburn  Five  Cents  Savings  Bank, 

Bay  State  Savings  Bank, 

People's  Savings  Bank,  . 

Worcester  County  Institution  for  Savings 

Worcester  Five  Cents  Savings  Bank, 

Worcester  Mechanics'  Savings  Bank,  The 

Bass  River  Savings  Bank, 
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302 
304 
306 
308 
310 
312 
314 
316 
318 
320 
322 
324 
326 
328 
330 
332 
334 
336 
338 
340 
342 
344 
346 
348 
350 
352 
354 
356 
358 
360 
362 
364 
366 
368 
370 
372 
374 
376 
378 
380 
382 
384 
386 
388 
390 
392 


Arlington, 
Attleboro, 
Belmont, 
Beverly, 


TRUST   COMPANIES 

Menotomy  Trust  Company, 
Attleboro  Trust  Company, 
Waverley  Trust  Company, 
Beverly  Trust  Company, 


404 
405 
408 
410 
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Boston,    . 


Bridgewater, 
Brockton, 

Brookline, 


Cambridge, 


Canton,  . 
Chatham, 
Chelsea,  . 
Chicopee, 

Clinton,  . 
Everett,  . 

Fall  River, 

Fitchburg, 

Framingham, 

Gardner, 

Gloucester, 

Greenfield, 

Harwich, 

Haverhill, 

Hingham, 

Holyoke, 

Hyannis, 

Lawrence, 

Lexington, 


CORPORATE    NAME.  PAGE 

American  Trust  Company,      .....  412 

Beacon  Trust  Company,  .  .  .  .  .414 

Boston  Safe  Deposit  and  Trust  Company,         .  .417 

Charlestown  Trust  Company,            ....  419 

Columbia  Trust  Company,      .....  422 

Commonwealth  Trust  Company,      ....  424 

Exchange  Trust  Company,      .....  428 

Federal  Trust  Company,          .....  432 

Haymarket  Trust  Company, .....  436 

Hub  Trust  Company,    ......  437 

International  Trust  Company,          ....  439 

Jamaica  Plain  Trust  Company,       ....  443 

Liberty  Trust  Company,          .....  446 

Market  Trust  Company, 449 

Massachusetts  Trust  Company,        ....  451 

Metropolitan  Trust  Company,          ....  454 

New  England  Trust  Company,         ....  457 

Old  Colony  Trust  Company, 459 

Roxbury  Trust  Company,       .....  462 

South  Boston  Trust  Company,        ....  465 

State  Street  Trust  Company,             ,          .          .           .  468 

United  States  Trust  Company,         ....  470 

Bridgewater  Trust  Company,            ....  473 

Brockton  Trust  Company,       .....  474 

Plymouth  County  Trust  Company,            .          .          .  477 

Boulevard  Trust  Company,  -  .          .          .          .          .  480 

Brookline  Trust  Company,      .....  483 

Cambridge  Trust  Company,    .....  486 

Central  Trust  Company,          .....  489 

Guaranty  Trust  Company,      .....  492 

Harvard  Trust  Company,         .....  495 

Inman  Trust  Company,           .....  498 

Canton  Trust  Company,          .....  500 

Chatham  Trust  Company,       .....  503 

Chelsea  Trust  Company,          .....  505 

Cabot  Trust  Company,            .....  507 

Clinton  Trust  Company,         .          .          .          .          .  508 

Everett  Trust  Company,          .....  510 
B.  M.  C.  Durfee  Trust  Company,    .          .          .          .513 

Fall  River  Trust  Company, 515 

Fitchburg  Bank  and  Trust  Company,       .          .          .  518 

Framingham  Trust  Company,           ....  520 

Gardner  Trust  Company,        .....  523 

Gloucester  Safe  Deposit  and  Trust  Company,   .          .  525 

Franklin  County  Trust  Company,    ....  528 
Cape  Cod  Trust  Company,    .          .          .           .          .531 

Haverhill  Trust  Company,       .....  533 

Hingham  Trust  Company,      .....  536 

Hadley  Falls  Trust  Company,         ....  537 

Hyannis  Trust  Company,        .....  540 

Arlington  Trust  Company,       .....  543 

Lawrence  Trust  Company,      .....  546 

Merchants'  Trust  Company,   .....  549 

Lexington  Trust  Company,     .....  552 
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LOCATION. 

Lowell,    . 

Lynn, 

Maiden,  . 

Manchester, 

Maynard, 

Medford, 

Melrose, 

Middleborough 

Natick,   . 

Needham, 

New  Bedford, 

Newton, 
North  Adams, 
Northampton, 
Norwood, 
Pittsfield, 

Quincy,   . 

Randolph, 
Revere,  . 
Rockland, 

Salem, 
Somerville, 


Springfield, 

Stoneham, 

Stoughton, 

Taunton, 

Wakefield, 

Walpole, 

Waltham, 

Ware, 

West  Springfield, 

Weymouth, 

Winchester, 

Winthrop, 

Worcester, 


CORPORATE    NAME. 

Lowell  Trust  Company, 

Middlesex  Safe  Deposit  and  Trust  Company, 

Essex  Trust  Company,  .... 

Lyna  Safe  Deposit  and  Trust  Company, 

Sagamore  Trust  Company, 

Security  Trust  Company,         .  .  . 

Maiden  Trust  Company, 

Manchester  Trust  Company,  . 

Maynard  Trust  Company, 

Medford  Trust  Company,        .  .  , 

Melrose  Trust  Company, 

Middleborough  Trust  Company, 

Natick  Trust  Company, 

Needham  Trust  Company, 

New  Bedford  Safe  Deposit  and  Trust  Company, 

Textile  Trust  Company, 

Newton  Trust  Company, 

North  Adams  Trust  Company, 

Hampshire  County  Trust  Company, 

Norwood  Trust  Company, 

Berkshire  Loan  and  Trust  Company, 

Granite  Trust  Company, 

Quincy  Trust  Company, 

Randolph  Trust  Company, 

Revere  Trust  Company, 

Rockland  Trust  Company, 

Naumkeag  Trust  Company, 

Salem  Trust  Company, 

Highland  Trust  Company, 

Somerville  Trust  Company, 

Atlas  Trust  Company,  .  .  .      '    . 

Commercial  Trust  Company, 

Springfield  Safe  Deposit  and  Trust  Company, 

Union  Trust  Company, 

Stoneham  Trust  Company,     . 

Stoughton  Trust  Company,     . 

Bristol  County  Trust  Company, 

Wakefield  Trust  Company,     . 

Walpole  Trust  Company, 

Waltham  Trust  Company,       .  .  . 

Ware  Trust  Company,  .... 

West  Springfield  Trust  Company,  . 

Weymouth  Trust  Company,  . 

Winchester  Trust  Company,   . 

Winthrop  Trust  Company, 

Bancroft  Trust  Company, 

Park  Trust  Company,    .... 

Worcester  Bank  and  Trust  Company, 


PAOE 

555 
557 
559 
561 
563 
566 
569 
572 
574 
576 
579 
581 
584 
587 
589 
592 
594 
597 
599 
601 
604 
606 
608 
611 
614 
616 
619 
622 
625 
628 
630 
633 
635 
637 
639 
641 
644 
647 
649 
652 
655 
657 
660 
663 
665 
668 
670 
672 


Boston, 


Massachusetts  Hospital  Life  Insurance  Company, 


394 


FOREIGN   BANKING   CORPORATIONS. 


Boston,    . 

Halifax,  Nova  Scotia, 


Bank  of  Nova  Scotia  (Boston  branch). 
Bank  of  Nova  Scotia  (Head  office), 


677 

676 
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LOCATION. 

Boston,   . 
Brockton, 

Pittsfield, 

"Whitman, 


LIFE   INSURANCE   DEPARTMENTS. 


COHPORATB    NAME. 

General  Insurance  Guaranty  Fund, 
People's  Savings  Bank,  . 
Berkshire  County  Savings  Bank, 
City  Savings  Bank  of  Pittsfield, 
Whitman  Savings  Bank, 
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400 
396 
397 
398 
399 


STATE  BANK. 
Boston,  The  President,  Directors  and  Company  of  the  First  State  Bank,     680 


690 


INDEX. 


[P.  D.  8. 


Index  to  the   Annual  Reports. 

[Alphabetically  by  Corporate  Name.] 


SAVINGS   BANKS. 


CORPORATE    NAME. 

Ahington  Savings  Bank, 

Amherst  Savings  Bank, 

Andover  Savings  Bank, 

Arlington  Five  Cents  Savings  Bank, 

Assabet  Institution  for  Savings, 

Athol  Savings  Bank, 

Attleborough  Savings  Bank, 

Barre  Savings  Bank, 

Bass  River  Savings  Bank, 

Bay  State  Savings  Bank, 

Belmont  Savings  Bank, 

Benjamin  Franklin  Savings  Bank, 

Berkshire  County  Savings  Bank, 

Beverly  Savings  Bank,  . 

Blackstone  Savings  Bank, 

Boston  Five  Cents  Savings  Bank, 

Boston  Penny  Savings  Bank, 

Braintree  Savings  Bank, 

Bridgewater  Savings  Bank, 

Brighton  Five  Cents  Savings  Bank, 

Bristol  County  Savings  Bank, 

Broadway  Savings  Bank, 

Brockton  Savings  Bank, 

Brookline  Savings  Bank, 

Cambridge  Savings  Bank, 

Cambridgeport  Savings  Bank, 

Canton  Institution  for  Savings, 

Cape  Ann  Savings  Bank, 

Cape  Cod  Five  Cents  Savings  Bank, 

Central  Savings  Bank,   . 

Charlestown  Five  Cents  Savings  Bank, 

Chelsea  Savings  Bank,  . 

Chicopee  Savings  Bank, 

Chicopee  Falls  Savings  Bank, 

Citizens'  Savings  Bank, 

City  Savings  Bank  of  Pittsfield, 

City  Five  Cents  Savings  Bank, 

City  Institution  for  Savings,  . 

Clinton  Savings  Bank,   . 


LOCATION. 

PAGE 

Abington, 

2 

Amherst,. 

8 

Andover, 

10 

Arlington, 

12 

Maynard, 

230 

Athol, 

14 

North  Attleborough 

276 

Barre, 

20 

Yarmouth, 

392 

Worcester, 

382 

Belmont, 

22 

Franklin, 

142 

Pittsfield, 

288 

Beverly,  . 

24 

Boston,    . 

26 

Boston,    . 

28 

Boston,    . 

30 

Braintree, 

74 

Bridgewater,     . 

76 

Boston,    . 

32 

Taunton, 

332 

Lawrence, 

184 

Brockton, 

78 

Brookline, 

82 

Cambridge, 

84 

Cambridge, 

86 

Canton,   . 

92 

Gloucester, 

148 

Harwich, 

158 

Lowell,    . 

20O 

Boston,    . 

34 

Chelsea,  . 

94 

Chicopee, 

98 

Chicopee, 

100 

Fall  River, 

124 

Pittsfield, 

290 

Haverhill, 

160 

Lowell,     . 

202 

Clinton,  . 

102 
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CORPORATE    NAME. 

Cohasset  Savings  Bank, 

Columbus  Savings  Bank, 

Commonwealth  Savings  Bank, 

Conway  Savings  Bank, 

County  Savings  Bank,   . 

Crocker  Institution  for  Savings, 

Danvers  Savings  Bank, 

Dedham  Institution  for  Savings, 

Dorchester  Savings  Bank, 

East  Boston  Savings  Bank,     . 

East  Bridgewater  Savings  Bank, 

East  Cambridge  Savings  Bank, 

Easthampton  Savings  Bank, 

East  Weymouth  Savings  Bank, 

Eliot  Savings  Bank, 

Essex  Savings  Bank, 

Everett  Savings  Bank,   . 

Fairhaven  Institution  for  Savings, 

Fall  River  Savings  Bank, 

F^U  River  Five  Cents  Savings  Bank, 

Farmers'  and  Mechanics'  Savings  Bank, 

Fitchburg  Savings  Bank, 

Florence  Savings  Bank, 

Foxborough  Savings  Bank, 

Franklin  Savings  Bank  of  the  City  of  Boston, 

Franklin  Savings  Institution, 

Gardner  Savings  Bank, 

Georgetown  Savings  Bank, 

Grafton  Savings  Bank,  . 

Granite  Savings  Bank,  . 

Great  Barrington  Savings  Bank, 

Greenfield  Savings  Bank, 

Grove  Hall  Savings  Bank, 

Hampden  Savings  Bank, 

Haverhill  Savings  Bank, 

Haydenville  Savings  Bank, 

Hibernia  Savings  Bank, 

Hingham  Institution  for  Savings, 

Holliston  Savings  Bank, 

Holyoke  Savings  Bank, 

Home  Savings  Bank, 

Hoosac  Savings  Bank,    . 

Hopkinton  Savings  Bank, 

Hudson  Savings  Bank, 

Hyde  Park  Savings  Bank, 

Institution  for  Savings  in  Newburyport  and  its  Vicinity, 

Institution  for  Savings  in  Roxbury  and  its  Vicinity, 

Ipswich  Savings  Bank,  . 

Lawrence  Savings  Bank, 

Lee  Savings  Bank, 

Leicester  Savings  Bank, 

Lenox  Savings  Bank, 

Leominster  Savings  Bank, 

Lexington  Savings  Bank, 

Lincoln  Savings  Bank,  . 

Lowell  Five  Cent  Savings  Bank, 


LOCATION. 

PAGE 

Cohasset, 

104 

Boston,    . 

36 

Lynn, 

216 

Conway, 

108 

Chelsea,  . 

96 

Turner's  Falls, 

336 

Danvers, 

110 

Dedham, 

112 

Boston,    . 

38 

Boston,    . 

40 

East  Bridgewater, 

114 

Cambridge, 

'88 

Easthampton,  . 

116 

Weymouth, 

362 

Boston,    . 

42 

Lawrence, 

186 

Everett,  . 

120 

Fairhaven, 

122 

Fall  River, 

126 

Fall  River, 

128 

Framingham,    . 

140 

Fitchburg, 

132 

Florence, . 

136 

Foxborough,     . 

138 

Boston,    . 

44 

Greenfield, 

154 

Gardner, 

144 

Georgetown,      . 

146 

Grafton,  . 

150 

Rockport, 

308 

Great  Barrington, 

152 

Greenfield, 

156 

Boston,    . 

46 

Springfield, 

324 

Haverhill, 

162 

Haydenville, 

166 

Boston,    . 

48 

Hingham, 

168 

Holliston, 

170 

Holyoke, 

172 

Boston,    . 

50 

North  Adams,  . 

268 

Hopkinton, 

178 

Hudson,  . 

180 

Boston,    . 

52 

Newburj'port,  . 

258 

Boston,    . 

54 

Ipswich,  . 

182 

Lawrence, 

188 

Lee, 

190 

Leicester, 

192 

Lenox, 

194 

Leominster, 

196 

Lexington, 

198 

Boston,    . 

56 

Lowell,     . 

204 

692 


INDEX. 


[P.  D.  8. 


CORPORATE    NAME.                                                           LOCATION.  PAGE 

Lowell  Institution  for  Savings,         ....  Lowell,     .          .  .  206 

Ludlow  Savings  Bank,   ......  Ludlow,  .  .  .214 

Lynn  Five  Cents  Savings  Bank,       ....  Lynn,       .          .  .  218 

Lynn  Institution  for  Savings,           ....  Lynn,       .          .  .  220 

Maiden  Savings  Bank,   .          .          .          .          .          .  Maiden,  .          .  .  222 

Marblehead  Savings  Bank,      .....  Marblehead,     .  .  224 

Marlborough  Savings  Bank,    .....  Marlborough,   .  .  226 

Marshfield  Savings  Bank,        .....  Marshfield,        .  .  228 

Mechanics'  Savings  Bank,       .....  Holyoke,            .  ,  174 

Mechanics'  Savings  Bank,       .....  Lowell,     .          .  .  208 

Mechanics'  Savings  Bank,       .....  Reading,            .  .  302 

Medford  Savings  Bank,  ......  Medford,           .  .  232 

Medway  Savings  Bank,            .....  Medwaj'-,           .  .  234 

Melrose  Savings  Bank,  ......  Melrose,  .          .  .  236 

Merrimac  Savings  Bank,         .....  Merrimac,         .  .  238 

Merrimack  River  Savings  Bank,      ....  Lowell,     .          .  .  210 

Middleborough  Savings  Bank,          ....  Middleborough,  .  240 

Middlesex  Institution  for  Savings,  ....  Concord,            .  .  106 

Milford  Savings  Bank,   ......  Milford,  .          .  .  242 

Millbury  Savings  Bank,           .....  Millbury,           .  .  244 

Milton  Savings  Bank,    ......  Milton,    .          .  .  246 

Monson  Savings  Bank,  ......  Monson,            .  .  248 

Nantucket  Institution  for  Savings,            .          .          .  Nantucket,        .  .  250 

Natick  Five  Cents  Savings  Bank,    ....  Natick,    .          .  .  252 

New  Bedford  Five  Cents  Savings  Bank,  .          .          .  New  Bedford,  .  .  254 

New  Bedford  Institution  for  Savings,       .          .          .  New  Bedford,  .  .  256 

Newburyport  Five  Cents  Savings  Bank,  .          .          .  Newburyport,  .  .  260 

Newton  Savings  Bank,  ......  Newton,  .          .  .  262 

Newton  Centre  Savings  Bank, .....  Newton,  .          .  .  264 

Nonotuck  Savings  Bank,         .....  Northampton,  .  272 

North  Adams  Savings  Bank,  .....  North  Adams,  .  270 

Northampton  Institution  for  Savings,       .          ,          .  Northampton,  .  274 

North  Avenue  Savings  Bank,           ....  Cambridge,       .  .  90 

North  Brookfield  Savings  Bank,       .          .          .          .  North  Brookfield,  .  278 

North  Easton  Savings  Bank,  ....  Easton,    .  .  .118 

North  End  Savings  Bank,       .....  Boston,    .  .  .58 

North  Middlesex  Sa\'ings  Bank,       ....  Ayer,        ...  16 

Orange  Savings  Bank,    ......  Orange,    .          .  .  282 

Palmer  Savings  Bank,    ......  Palmer,    .          .  .  284 

Pen  tucket  Savings  Bank,         .....  Haverhill.          .  .  164 

People's  Savings  Bank,            .....  Brockton,          .  .  80 

People's  Savings  Bank,            .....  Holyoke,            .  .  176 

People's  Savings  Bank,            .....  Worcester,         .  .  384 

Plymouth  Savings  Bank,         .....  Plymouth,         .  .  292 

Plymouth  Five  Cents  Savings  Bank,         .          .          .  Plymouth,         .  .  294 
Provident  Institution  for  Savings  in  the  Towns  of 

Salisbury  and  Amesbury,     .....  Amesbury,         .     '  ,  6 

Provident  Institution  for  Savings  in  the  Town  of  Bos- 
ton, The, .          .  Boston,    ...  60 

Quincy  Savings  Bank,    ......  Quincy,    .          .  .  298 

Randolph  Savings  Bank,          .....  Randolph,         .  .  300 

Revere  Savings  Bank,    ......  Revere,    .          .  .  304 

Rockland  Savings  Bank,          .....  Rockland,          .  .  306 

Salem  Savings  Bank,      ......  Salem,      .          .  .  310 

Salem  Five  Cents  Savings  Bank,      ....  Salem,      .  .  .312 

Seamen's  Savings  Bank,           .....  Provincetown,  .  296 
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COHPORATB    NAME.  LOCATION. 

Shelburne  Falls  Savings  Bank,         ....  Shelburne  Falls 

Somerville  Savings  Bank,        .....  Somerville, 

Somerville  Institution  for  Savings,  ....  Somerville, 

South  Adams  Savings  Bank,  .....  Adams,    . 

South  Boston  Savings  Bank,  .  .  .  .  .  Boston,    . 

Southbridge  Savings  Bank,     .....  Southbridge, 

South  Seituate  Savings  Bank,  ....  Norwell,  . 

South  Weymouth  Savings  Bank,     ....  Weymouth, 

Spencer  Savings  Bank,  ......  Spencer,  . 

Springfield  Five  Cents  Savings  Bank,       .  .  .  Springfield, 

Springfield  Institution  for  Savings,  .  .  .  Springfield, 

Stoneham  Five  Cents  Savings  Bank,         .  .  .  Stoneham, 

Suffolk  Savings  Bank  for  Seamen  and  Others,  .  .  Boston,    . 

Sumner  Savings  Bank,  ......  Boston,    . 

Taunton  Savings  Bank,  .....  Taunton, 

Templeton  Savings  Bank,        .....  Baldwinsville, 

Union  Savings  Bank,      ......  Fall  River, 

Union  Institution  for  Savings  in  the  City  of  Boston,   .  Boston,    . 

Uxbridge  Savings  Bank,  .....  Uxbridge, 

Wakefield  Savings  Bank,         .....  Wakefield, 

Waltham  Savings  Bank,  .....  Waltham, 

Ware  Savings  Bank,       .  .  .  .  .  ,  Ware, 

Wareham  Savings  Bank,  .....  Wareham, 

Warren  Savings  Bank,   ......  Warren,  . 

Warren  Five  Cents  Savings  Bank,  ....  Peabody, 

Warren  Institution  for  Savings,        ....  Boston,    . 

Washington  Savings  Institution,      ....  Lowell,     . 

Watertown  Savings  Bank,       .....  Watertown, 

Webster  Five  Cents  Savings  Bank,  .  .  .  Webster, 

Wellfieet  Savings  Bank, Wellfleet, 

Westborough  Savings  Bank,   .  .  .  .  .  Westborough, 

Westfield  Savings  Bank,  .....  Westfield, 

West  Newton  Savings  Bank,  .....  Newton,  . 

Weymouth  Savings  Bank,       .....  Weymouth, 

Whitinsville  Savings  Bank,     .....  Whitinsville, 

Whitman  Savings  Bank,  .....  Whitman, 

Wildey  Savings  Bank,    ......  Boston,    . 

Williamstown  Savings  Bank,  .  .     •     .  .  .  Williamstown, 

Winchendon  Savings  Bank,     .....  Winchendon, 

Winchester  Savings  Bank,       .....  Winchester, 

Winthrop  Savings  Bank,  .....  Winthrop, 

Woburn  Five  Cents  Savings  Bank,  .  .  .  Woburn, 

Worcester  County  Institution  for  Savings,         .  .  Worcester, 

Worcester  Five  Cents  Savings  Bank,         .  .  .  Worcester, 

Worcester  Mechanics'  Savings  Bank,  The,         .  .  Worcester, 

Worcester  North  Savings  Institution,       .  .  .  Fitchburg, 

Woronoco  Savings  Bank,         .....  Westfield, 


PAGE 

314 

316 

318 

4 

62 
320 
280 
364 
322 
326 
328 
330 

64 

66 
334 

18 
130 

68 
338 
340 
342 
344 
346 
348 
286 

70 
212 
350 
352 
354 
356 
358 
266 
366 
368 
370 

72 
372 
374 
376 
378 
380 
386 
388 
390 
134 
360 


TRUST   COMPANIES. 


American  Trust  Company, 
Arlington  Trust  Company, 
Atlas  Trust  Company,  . 
Attleboro  Trust  Company, 
Bancroft  Trust  Company, 
Beacon  Trust  Company, 


Boston,    . 

Lawrence, 

Springfield, 

Attleboro, 

Worcester, 

Boston,    . 


412 
543 
630 
405 
668 
414 
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CORPORATE    NAME 

Berkshire  Loan  and  Trust  Company, 

Beverly  Trust  Company, 

B.  M.  C.  Durfee  Trust  Company, 

Boston  Safe  Deposit  and  Trust  Company 

Boulevard  Trust  Company,     . 

Bridgewater  Trust  Compan5', 

Bristol  County  Trust  Company, 

Brockton  Trust  Company, 

Brookline  Trust  Company, 

Cabot  Trust  Company, 

Cambridge  Trust  Company, 

Canton  Trust  Company, 

Cape  Cod  Trust  Company, 

Central  Trust  Company, 

Charlestown  Trust  Company 

Chatham  Trust  Companj^, 

Chelsea  Trust  Company, 

Clinton  Trust  Company, 

Columbia  Trust  Company, 

Commercial  Trust  Company, 

Commonwealth  Trust  Company, 

Essex  Trust  Company,  . 

Everett  Trust  Company, 

Exchange  Trust  Company, 

Fall  River  Trust  Company, 

Federal  Trust  Company, 

Fitchburg  Bank  and  Trust  Company, 

Framingham  Trust  Company, 

Franklin  County  Trust  Company, 

Gardner  Trust  Company, 

Gloucester  Safe  Deposit  and  Trust  Company, 

Granite  Trust  Company, 

Guaranty  Trust  Company, 

Hadley  Falls  Trust  Company, 

Hampshire  County  Trust  Company; 

Harvard  Trust  Company, 

Haverhill  Trust  Company, 

Haymarket  Trust  Company, 

Highland  Trust  Company,     . 

Hingham  Trust  Company,     . 

Hub  Trust  Company,    . 

Hyannis  Trust  Company, 

Inman  Trust  Company, 

International  Trust  Company, 

Jamaica  Plain  Trust  Company, 

Lawrence  Trust  Company, 

Lexington  Trust  Company,     . 

Liberty  Trust  Company, 

Lowell  Trust  Company, 

Lynn  Safe  Deposit  and  Trust  Company, 

Maiden  Trust  Company, 

Manchester  Trust  Company, 

Market  Trust  Company, 

Massachusetts  Trust  Company, 

Maj'nard  Trust  Company, 


LOCATION. 

PAGE 

Pittsfield, 

.     604 

Beverly,  . 

410 

Fall  River, 

513 

Boston,    . 

417 

Brookline, 

480 

Bridgewater,     . 

473 

Taunton, 

644 

Brockton, 

.     474 

Brookline, 

.     483 

Chicopee, 

.     507 

Cambridge, 

.     486 

Canton,    . 

.     500 

Harwich, 

.     531 

Cambridge, 

.     489 

Boston,    . 

419 

Chatham, 

503 

Chelsea,  . 

505 

Clinton,   . 

508 

Boston,    . 

.     422 

Springfield, 

.     633 

Boston,    . 

424 

Lynn, 

.     559 

Everett,  . 

.     510 

Boston,    . 

.     428 

Fall  River, 

515 

Boston,    . 

.     432 

Fitchburg, 

518 

Framingham,    . 

520 

Greenfield, 

528 

Gardner, 

523 

Gloucester, 

525 

Quincy,    . 

606 

Cambridge, 

492 

Holyoke, 

537 

Northampton, 

599 

Cambridge, 

495 

Haverhill, 

533 

Boston,     . 

436 

Somerville, 

625 

Hingham, 

536 

Boston,     , 

437 

Hyannis, 

540 

Cambridge, 

498 

Boston,    . 

439 

Boston,    , 

443 

Lawrence, 

546 

Lexington, 

552 

Boston,    . 

446 

Lowell,     . 

555 

Lynn, 

561 

Maiden,  . 

569 

Manchester, 

572 

Boston,    , 

449 

Boston,    . 

451 

Maynard, 

574 
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CORPORATE    NAME. 

Medford  Trust  Company, 

Melrose  Trust  Company, 

Menotomy  Trust  Company,   . 

Merchants'  Trust  Company,  . 

Metropolitan  Trust  Company, 

Middleborough  Trust  Company, 

Middlesex  Safe  Deposit  and  Trust  Company, 

Natick  Trust  Company, 

Naumkeag  Trust  Company,    . 

Needham  Trust  Company, 

New  Bedford  Safe  Deposit  and  Trust  Company, 

New  England  Trust  Company, 

Newton  Trust  Company, 

North  Adams  Trust  Company, 

Norwood  Trust  Company, 

Old  Colony  Trust  Company,  . 

Park  Trust  Company,- . 

Plymouth  County  Trust  Company, 

Quincy  Trust  Company, 

Randolph  Trust  Company, 

Revere  Trust  Company, 

Rockland  Trust  Company, 

Roxbury  Trust  Company, 

Sagamore  Trust  Company, 

Salem  Trust  Company, 

Security  Trust  Company, 

Somerv'ille  Trust  Company,    . 

South  Boston  Trust  Company, 

Springfield  Safe  Deposit  and  Trust  Company, 

State  Street  Trust  Company, 

Stoneham  Trust  Company,     . 

Stoughton  Trust  Company,    . 

Textile  Trust  Company, 

Union  Trust  Company, 

United  States  Trust  Company, 

Wakefield  Trust  Company,    . 

Walpole  Trust  Company, 

Waltham  Trust  Company, 

Ware  Trust  Company, 

Waverley  Trust  Company, 

West  Springfield  Trust  Company, 

Weymouth  Trust  Company,  . 

Winchester  Trust  Company,  . 

Winthrop  Trust  Company, 

Worcester  Bank  and  Trust  Company, 


LOCATION. 

PAGE 

Medford, 

576 

Melrose,  . 

579 

Arlington, 

404 

Lawrence, 

549 

Boston,    . 

454 

Middleborough, 

581 

Lowell,     . 

557 

Natick,    . 

584 

Salem, 

619 

Needham, 

587 

New  Bedford,  , 

589 

Boston,    . 

457 

Newton,  . 

594 

North  Adams, 

597 

Norwood, 

601 

Boston,    . 

459 

Worcester, 

670 

Brockton, 

477 

Quincy,   . 

608 

Randolph, 

611 

Revere,    . 

614 

Rockland, 

616 

Boston,    . 

462 

Lynn, 

563 

Salem, 

622 

Lynn, 

566 

Somerville, 

628 

Boston,    . 

465 

Springfield, 

635 

Boston,    . 

468 

Stoneham, 

639 

Stoughton, 

641 

New  Bedford,  . 

592 

Springfield, 

637 

Boston,    . 

470 

Wakefield, 

647 

Walpole, 

649 

Waltham, 

652 

Ware,       . 

655 

Belmont, 

408 

West  Springfield, 

657 

Weymouth, 

660 

Winchester, 

663 

Winthrop, 

665 

Worcester, 

672 

Massachusetts  Hospital  Life  Insurance  Company, 


Boston, 


394 


FOREIGN   BANKING   CORPORATIONS. 


Bank  of  Nova  Scotia  (Head  office), 
Bank  of  Nova  Scotia  (Boston  branch). 


Halifax,  Nova  Scotia,     676 
Boston,    .  .  .677 
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LIFE   INSURANCE   DEPARTMENTS. 


CORPORATE    NAME. 

Berkshire  County  Savings  Bank,     . 
City  Savings  Bank  of  Pittsfield, 
People's  Savings  Bank, 
Whitman  Savings  Bank, 
General  Insurance  Guaranty  Fund, 


LOCATION. 

PAGE 

Pittsfield, 

.     397 

Pittsfield, 

.     398 

Brockton, 

.     396 

Whitman, 

.     399 

Boston,    . 

.     400 

STATE  BANK. 
The  President,  Directors  and  Company  of  the  First  State  Bank,  Boston,     680 
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